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Chartered Accountanis

The Board of Directors

5 Chand and Company Limited
7361, Qutub Read, Ramnagar,
Paharganj, New Dethi-110055

Sub: Certificate for proposed Accounting treatment in the books of the S Chand and Company limited

1. This Certificate Is issued in accordance with the terms of the Master Engagement Agreement (the "MEA™)
dated December 15, 2015 and the Service scope letter (the “SS5L™) dated November 17, 2017 which serves
as an addendum to the MEA, Nothing contained in this Certificate, nor anything said or done in the course of,
or in ¢connection with the services that are subject to this Certificate, will extend any duty of care that we may
have In ouy capacity of the s{atutory auditors of any financial statements of the Company,

2. At the request of the management of the S Chand and Company limited (the "Company” or "CI5™), we have
examined the proposed accounting treatment specified in paragraph 13 of the Scheme of amalgamation
between a) Blackie & Son (CALCUTTA) Private Limited (the “transferor company-1") and Nirja Publisher and
Printers Private Limited (the "transferor company-ii") and & Chand and Company Limied (the ‘transferee
Company-I" or “CI5™), and b) Education Business (hereinaffer referred to as "Demerged Undertakings™
(defined hereinafter) of DS Digital Private Limited (hereinafter referred to as the “Demerged Company-1*y and
Safart Digital Education Inltiatives Private Limited (hereinaffer referred to as the “Demerged Company-#")
with and into 5 Chand and Company Limited (hereinafter referred to as “Resulting Company™), companies
incorporated In india under the provisions of the Companies Act, 1956 and the respective shareholders and
creditors (hereinafier referred to as “Scheme™) te confirm whether it is in compliance with the accounting
standards prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies
{Indian Accounting Standards) Amendment Rules, 2016 as amended (the 'Act".

3. The attached Scheme Is prepared by the Company, which is required to be submitted by the Company to the

Registrar of Companies, Reglonal Director, Officlal Liquidator, Natlonal Company Law Tribunal (NCLT) or any
other authority as required under the Act and initialfed by us for identiflcation purposes.

Managements' Responsibility

4. The responsibility for the preparation of the Scheme and its compliance with the relevant faws and
regulations, inciuding the applicable Accounting Standards as aforesaid, is that of the Board of Directors of
the Companles invelved in the Scheme,

the Scheme ¢ _mp“lies wzth ’the applicable Accounting Standards prescribed under section 133 of the Act.

6. A reasonable assurance engagement Includes performing procedures to obtaln sufficlent appropriate
evidence on the reporting critena Accordingly, we have performed the following procedures in relation te
the Certificate:

I. Read the draff scheme and the proposed accounting treatment specified in paragraph 13 therein.

Reg-sfk
| ot

Il.  Valldated the accounting treatmmdgsu rq'\zgg% 13 of the aforesald scheme with
accounting treatment as prescribe i éi e _'t"‘ i

ard - 103 ~ Business Combinations.

5,R. Batlidoi 8 Assoclales LLP, & Limited Liability Partnership with LLP Idendity No. AAB-1295
Regd. Olfice : 22, Camac Sirent, Binck "C', 3rd Floor, Kotkala-T00 016

34



SR BATLIBOL & ASSOCIATES LLP

Charteredf Accountants

7. Our examination did not extend to any aspects of a tegal or propriety nature covered in the paragraph 13 of
the draft Scheme. :

8. We performed procedures in accordance with the Guidance Note on Reports or Certificates for Special
Purposes (Revised 2016) issued by the tnstitute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics Issued by the Institute of
Chartered Accountants of India.

g, We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1,
Quality Control for Firms that Perform Audits and Reviews of Historical Financlal information, and Other

Assurance and Related Services Engagements.

Oplnion

10, Based on the procedures performed by us as deseribed in point 6 abeve, and the informatlon and explanations
glven to us, the accounting treatment contained in the paragraph 13 of the Scheme Is in conformity with the
applicable Accounting Standards prescribed under Section 133 of the Act read together with Rule 3 of the
Companies {Indian Accounting Standards) Amendment Rules, 2015 as amended from time to time (the 'Act’).

Restriction on Use

~ (a) This certificate has been prepared at the request of the Company for submission to the Registrar of
Companies, Regional Director, Official Liguldator, NCLT or any other authority as required under the Act,
it should not be used by any other person or for any other purpose. Accordingly, we do not accept or
assumne any liabllity or any duty of care or for any other purpose or to any other party to whom It is shown
or into whose hands it may come without our prior consent in writing.

For 5.R. Batllbol &Assoclates LLP
Chartered Accountants
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per Yogesh Midha
Partner
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