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Auditor’s Report On Quarterly Standalone Financial Results and Year to Date Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
Board of Directors of
S Chand and Company Limited (Formerly S Chand and Company Private Limited},

I.

We have audited the accompanying statement of quarterly standalone financial results of § Chand
and Company Limited (Formerly S Chand and Company Private Limited) (‘the Company”) for the
quarter ended March 31, 2017 and for the year ended March 31, 2017, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SER] (Listing
Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016. The quarterly standalone financial results are the
derived figures between the audited figures in respect of the year ended March 31, 2017 and the
year-to-date figures up to December 31, 2016, being the date of the end of the third quarter of the
current financial year, which were audited by us. The standalone financial results for the quarter
ended March 31, 2017 and year to date ended March 31, 2017 have been prepared on the basis of
the audited standalone financial results for the nine-month period ended December 3 1, 2016, the
audited annual standalone financial statements as at and for the year ended March 31, 2017, and the
relevant requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July
3, 2016, which are the responsibility of the Company’s management and have been approved by
the Board of Directors of the Company. Our responsibility is to express an opinion on these
standalone financial results based on our audit of the standalone financial results for the nine-month
period ended December 31, 2016 which was prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting,
specified under Section 133 of the Companies Act 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India; our audit of the annual standalone
financial statements as at and for the year ended March 31, 2017, and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management, We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us,
these quarterly standalone financial results as well as the year to date results:

1. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

ii. give a frue and fair view of the net profit and other financial information for the quarter
ended March 31, 2017 and for the year ended March 31, 2017.
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4. Further, read with paragraph 1 above, we report that the figures for the quarter ended
March 31, 2017 represent the derived figures between the audited figures in respect of the financial
year ended March 31, 2017 and the year-to-date figures up to December 31, 2016, being the date
of the end of the third quarter of the current financial year, as required under Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI
Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

pr Yogesh Midha
Partner

Membership No.: 094941

Place: New Delhi
Date: 12 June 2017
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Auditor’s Report On Year to Date Consolidated Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To
Board of Directors of
S Chand and Company Limited (Formerly S Chand and Company Private Limited),

I. We have audited the accompanying statement of consolidated financial results of S Chand and
Company Limited (Formerly S Chand and Company Private Limited) (‘the Company®) comprising
its subsidiaries (together, ‘the Group”) and its associate for the vear ended March 31, 2017, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. The consolidated financial results for the
year ended March 31, 2017 have been prepared on the basis of the audited annual consolidated
financial statements as at and for the year ended March 31, 2017, and the relevant requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, which are the
responsibility of the Company’s management and have been approved by the Board of Directors of
the Company. Our responsibility is to express an opinion on these consolidated financial results
based on our audit of the annual consolidated financial statements as at and for the year ended
March 31, 2017 which was prepared in accordance with the applicable accounting standards and
other accounting principles generally accepted in India; and the relevant requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with
SEBI Circular No. CIR/CFD/FAC/62/2016 dated JTuly 5, 2016.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. Inour opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of other auditors on separate financial statements and the
other financial information of subsidiaries and associate these consolidated financial results for the
year to date results:

i includes the results of the following entities

Nirja Publishers and Printers Private Limited (subsidiary)

Eurasia Publishing House Private Limited (subsidiary)

Blackie & Son (Calcutta) Private Limited (subsidiary)

Vikas Publishing House Private Limited (subsidiary)

Safari Digital Education Initiative Private Limited (subsidiary)

BPI (India) Private Limited (subsidiary)

Arch Papier-Mache Private Limited (subsidiary tili December 8, 2016)
S Chand Edutech Private Limited (subsidiary)

D § Digital Private Limited (subsidiary)

New Saraswati House (India) Private Limited (subsidiary)

Chhaya Prakashani Private Limited (subsidiary w.e.f December 5, 2016)

Fhitromm e o o
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I Indian Progressive Publishing Co. Private Limited (subsidiary w.e.f December 5,
2016)

m. Publishing Services Private Limited {subsidiary w.e.f December 5, 2016)

n.  Edutor Technologies India Private Limited (associate)

ii.  are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements} Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016, in this regard; and

fii.  giveatrue and fair view of the net profit and other financial information for the year ended
March 31, 2017.

We did not audit the financial statements and other financial information, in respect of nine
subsidiaries, whose financial statements include total assets of Rs. 2,467.89 million and net assets
of Rs. 1,125.01 million as at March 31, 2017, and total revenues of Rs. 1,235.84 for the year ended
on that date respectively. These financial statement and other financial information have been
audited by other auditors, which financial statements, other financial information and auditor’s
reports have been furnished to us by the management. The consolidated financial statements also
include the Group’s share of net loss of Rs. 182.29 million for the year ended March 31, 2017, as
considered in the consolidated financial statements, in respect of one associate, whose financial
statements, other financial information have been audited by other auditors and whose reports have
been furnished to us by the Management. Our opinion, in so far as it relates to the affairs of such
subsidiaries and associate is based solely on the report of other auditors. Qur opinion is not
modified/qualified in respect of this matter.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants

per Yogesh Midha
Partner
Membership No.: 094941
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§ CHAND AND COMPANY LIMITED

CIN: L22219DLI9TOPLC065400
STATEMENT OF STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES

(Rs. in millions)

Standalone Consolidated
Particulars March 31, 2017 March 31, 2016 March 31, 2017 March 31, 2016
{Audited) {Aundited) {Andited) {Audited)
Equity and Iabilities
Shareholders' funds
Share capital 149.22 2.02 149.22 202
Reserves and surplus 4,961.94 4,837.96 6,424.08 5,088.98
§,111.16 4,835.98 6,573.30 5,991.60
[Minority interest - - £36.54 31.48
Non-current liabilities :
Long-term borrowings 8.05 308.36 | 313.36 679.24
Trade payables 492 256 14.27 9.39
Cther long-term liabilities - - - .66
Long-term provisions 8.46 7.6% 5203 | 50.07
21.43 318.60 379.66 739.36
Current liabilities
Short-tern: borrowings 798.83 496.82 1,662.12 1,257.53
Trade payables
Total outstanding dues of micro enterprises and small enterprises 2.4% 1.18 61.76 23.70
Totat outstanding dues of creditors other than micre enterprises and small 898.07 1,072.19 1,788.80 1,486.94
[enterprises
Other current Habilities ,382.58 76,91 2,201.80 232.11
Short-term provisions 116.23 49.19 328.30 172.46
3,192.20 1,696.29 | 6,242.78 3,172.74
Total 8,324.79 6,854.87 13,326.28 9,934.58
Assets
Non-current assets
Fixed assets i
Property, plant and equipment 11170} 140.32 977.52 1,023.14
Intangible assets 138.24 115.94 3,976.31 2,283.10
Capital work-in-progress - 0.10 2.61 31.96
Intangible assets under development - - 31.57 3522
‘Non-current investments 4,700.46 3,530.41 24743 253.58
Deferred tax assets {net) 20.16 10.89 109.96 123,84
Loans and advances 185.99 96,45 220.01 179.63
(Other pon-cusrent assets 4.76 7.93 9,29 33.05
5,161.31 3,902.04 5,568.70 3,963.52
Carrent assets
Current investmends 42.72 162,31 195.02 163.57
Inventories 527.55 596.25 | 1,535.83 1,39823
Trade receivables 2,286.25 1,913.81 5,060.81 3,979.22
Cash and bank balances 146,43 99.53 375.41 24425
Loans and acvances 155.35 177.92 584,99 | 183.88
Other current assets 5,18 3.01 5.52 1.91
3,163.48 2,952.83 7,757.58 5,971.06 |
Total 8,324.79 6,854.87 13,326.28 9,934.58

See accompanying notes to financial results.




S CHAND AND COMPANY LIMITED
CIN: L22219DLISTOPLC005400
STATEMENT OF STANDALONE AND CONSOEIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2007

(Rs. in millions)

Standalene results Consolidated results
5 (uarter ended Year ended Year ended
N‘; Particolars 31-Msar-17 31-Dec-16 31-Mar-16 Jt-Mar-k7 3i-Mar-16 31-Mar-17 31-Mar-16
- (Aundited} {Unaudited} (E'naudited) . . ~ .
(Refer note 2} (Refer note 2) (Refer note 2} {Aundited) (Audited) (Audited) {Audited)
1. income

Revenue fom eperations {zet) 2,101.99 44545 1.819.33 3.013.49 1,795,56 6.841.43 5376.04 |
Other income 442 711 19,80 15.03 27.66 1330 30658
Fotal revenue 2,106.41 451 56 1,839.13 3,028.52 2,823.22 6,854.78 5,496.62

1L |Expenses
Cpst of published goods/materials consumed 387.50 29561 459.17 935,88 1,162.23 1,948.75 1,735.07
Publication expenses 197.11 65.72 20058 | 317.00 32675 56538 503.34
Purchases of traded goods 17.15 47.80 54.56 130.03 252.28 120.06 4902
Decreasei in i ies of finished goods and traded goods PAERY] (130.63)] PLIR{] 7282 | {143.95) 54.7¢ {278.98)
Selling and distribution expenses 28.01 61.73 85.58 24433 | 194.25 638.94 52545
Ermployee benefits expenses 14449 118,65 131.07 478.08 37544 1,164.85 942.04
Other expenses 53.59 7345 71.9% 273.99 271.42 63995 629,30
Toial expense 1,164.97 532331 1,250,011 245216 2,443.69 §,132.64 4,i25.74

{11, {Profit/tloss) before interest, tax, depreciation and amortization 241.44 {79.7D 589,02 576.36 380.13 1,214 1,280.88
(EBITDA) (1-11)

1V, [Mmterest, tax, deprecistion and amortization
Depreciation and amoriization expense 16.57 23.50 2210 7262 74.03 | 281.81 259.07
Finance costs 57.94 42,75 29.42 149.03 13928 355.71 30343
Interest income (22.65) (19.53) {23.10) (79.50) (89.77) (6.25), (9.29)
Total interest, tax depreciation and amortization 51.86 4712 28.42 14LLY 123,54 63127 55561 [

V. iPrufit/(loss) before exceptionsl items, tax, share of associate company £89.58 (126.89} 560,60 434.19 256.5% 1,699.87 72827
and minority interest ({I1.IV)

| Vi. |Exceptional items {pricr peried income / depreciation written back) - - - - - - 512
VIL {Profii/(loss) before tax, share of associate company and mrinority 889.58 £126.89) 560.80 434,19 256.59 1,090.87 730.39

interest (V-V}
VIILiTax expenses
Current tax
Adjustment of tax relathag 10 ealier pesiodssyeats 1.50 - - | 1.50 - 408 21
Periaining to profit for the current peripds:year 17100 - 161.47 171.00 10147 411,87 245.27
MAT credit utilized - - - - - 4.38 710
Deferred tax credit 14570 {32.66_1} 86.78 {5.27) {7.52} 15.63 {17.22)
Total tax expenses 3ig.20 {B2,64) 188.25 163.23 93.95 435.96 23738
X, |Profitf(loss) after tax and before minority interest and share of §71.38 {44,25) 37235 17096 152.64 | $54.91 493,63
associste company (VIE-VI)

[ X. [Less : share in loss of associate company - - . R R (18.29) @729
X1, {Profit/{loss} for the periods/yenr (IX-X} 57138 (44.25) 37235 176.96 162.64 f36.62 485,77
X711, [Profit attribstable to

«Owxers of the parent - - - - - 582,06 46572
-Minority Eterest - - - - - 54.56 -0.05
Profit for the perfads/year - - - . - 636,62 465,77

X1 (Earnings/(loss} per share (in Rs.)

Basic 19.15 (i.48) 1248 9.08 5.96 19,50 17.08
Diluted 19.14 {1.48) 1247 .06 5.55 1947 17.G5

See accompanying Botes to fnancial results.




Notes:

1. The above standalone financial results for the quarter and vear ended March 31, 2017 and standalone and consclidated financial results for the
year ended March 31, 2017 have been reviewed by the Audit Committee and have been approved by the Board of Directors at their megtings held
on 12 June 2017. The statutory auditors of the Company have issued an unqualified report thereon.

2. The figures of the last quarter are the balancing figwres between audited figures in respect of full financial year upto March 31, 2017 and the
audited year-to-date figures upio December 31, 2016, being the date of the end of the nine months period of the financial year which were
audited by us. The resulis for the quarter ended December 31, 2016 and March 31, 2016 are based on management accounts on which the
management has exercised necessary due-diligence to ensure that the unaudited standalone financial results provide a true and fair view of the

companies affairs,

3 The equity shares of the Company were listed on BSE Limited ('BSE" and National Stock Exchange of India Limited (NSE"), w.a.f. O May
2017. Accordingly, the above standalone and consolidated results for the year ended March 31, 2017 are being prepared for the first time in
accordance with the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing
Regulations").

4. The Company had split its equity shares of face value of Rs. 10 each into face value of Rs. 5 each and further issued bonus shares to the
sharehoiders in the ratic of 73:1 as per the resolution passed at Extra-ordinary General Meeting (EGM) dated April 20, 2016. Consequently,
earnings per share for the previous periods presented has been restated,

5. The consolidated resuits include the results of the following subsidiaries and associates:
Country of Percentage of effective ownership
Name of the Company . . Nature of relationship interest held
incorporation . o e
{directly or indirectly)
31-Mar-17 31-Mar-16
Nitja Publishers and Printers Private Limited India Subsidiary 100% 100%
Eurasia Publishing House Private Limited India Subsidiary 100% 100%
Blackie & Son (Calcutta) Private Limited India Subsidiary 100% 100%
Vikas Publishing House Private Limited India Subsidiary 160% 100%
Safari Digital Education Initiative Private Limited India Subsidiary 100% {00%
BPI (India) Private Limited India Subsidiary 51% 51%
Arch Papier-Mache Private Limited * India Subsidiary - 100%
S Chand Edutech Private Limited india Subsidiary 4% T4%
P 8 Digital Private Limited India Subsidiary 99.93% 99.93%
New Saraswati House {India) Private Limited India Subsidiary 100% 100%
Chhaya Prakashani Private Limited** India Subsidiary 74% -
Indian Progressive Publishing Co. Private Limited** India Subsidiary 4% -
Publishing Services Private Limited** India Subsidiary % -
Eduter Technologies India Private Limited India Associate 44.66% 44.66%
* Subsidiary till 8th December 2016.
** Subsidiary w.e.f 5th December 2016.
6. As the Company is engaged in a single primary business segment, the disclosure requirement of Accounting Standard (AS 17) 'Segment

Reporting’ notified under section 133 of the Companies Act 2013, read together with relevant rules, and the relevant provision of the Companies
Act, 2013 are not applicable.

7. The Board of Directors, at their meeting held on June 12, 2017, recommended a final dividend of Rs. 1.25 per share on 29,844,496 number of
shares, subject to the approval of the sharcholders.

8. During the year ended March 31, 2017, the amount of per share interim dividend recognized s distributions to equity shareholders at record date
of 28 April 2016 is Rs. 25 per share on 403,304 number of shares (before allotment of bonus shares) (31 March 2016: Nil),

9. Previous year/period figures have been regrouped / reclassified, where necessary, to conform to this year/period's classification.

Far and on behalf of the Board of Directors of
S Chand a Comp,ar‘fy imited

74
Himanshu Gupta
(Managing Director)

Place: New Deihi
Date: 12 June 2017
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