DDAS & KAMALUDDIN
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF INDIAN PROGRESSIVE PUBLISHING CO.PRIVATE LIMITED
Report on the Standalone Financial Statements

We have audited the accompanying standalone financial statements of INDIAN PROGRESSIVE
PUBLISHING CO.PRIVATE LIMITED which comprise the Balance Sheet as at 317 March, 2017, the
statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134{5} of the
Companies Act, 2013 ("the Act"} with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is 1o express an opinion on these standalone financial statements based on
our audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and Matters which are required to be included in the audit report under the
provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement,
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‘ CONTINUATION SHEET

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company's preparation of the
financial statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Company has in place an adequate internal financial controls system over
financial reporting and the operating effectiveness of such controls. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company's Directors, as well as evaiuating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the standalone financial statements.

Opinion

in our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India :

i) Of the state of affairs of the Company as at 31% March, 2017,

ii} And its profit/loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

This report does not include a statement on the matters specified in Paragraphs 3 and 4 of the
Companies {Auditor's Report) order 2016 (the Order) issued by the Central Government in terms
of section 143(11) of the Act, since in our opinion and according to the information and
explanation given to us, the said order is not applicable to the Company.

As required by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

{(b) in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

DDAS & KAMALUDDIN
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(c)  The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

{d} In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Companies Act 2013, read
with Rule 7 of the Companies {Accounts) Rules, 2014.

(e}  On the basis of the written representations received from the directors as on 31% March,
2017 and taken on record by the Board of Directors, none of the directors are disqualified
as on 31% March, 2017 from being appointed as a director in terms of Section 164(2) of the

Act.

(i With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate report
in “Annexure-A" and

(g} With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its
financial position.

fi. The Company did not have any long-term contracts including derivative contracts
for which there were any material foresecable losses.

iil. ~There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  The Company has provided requisite disclosure in the Standalone Financial
Statements as to holding as well as dealing in Specified Bank Notes during the
period from 8" November’2016 to 30" December'2016 and they are in accordance
with the book of accounts maintained by the Company. Refer Annexure B to the
Standalone Financial Statement.

For DDAS & KAMALUDDIN
e CHARTERD ACCOUNTANTS
 FRN: 324916E

Pate : 07.06.2017
Place : Kolkata

. 1
7(SK. Kamaluddin)
Partner

M. No. : 058107
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THE INDEPENDENT AUDITOR’S REPORT - 31" MARCH, 2017

ANNEXURE-A

REPORT ON THE INTERNAL FINALCIAL CONTORLS UNDER CLAUSE {1} OF SUB-SECTION 3 OF SECTION
143 OF THE ACT

We have audited the internal financial control over financial reporting of Indian Progressive Publishing Co. Private
Limited {“The Company”) as of 31% march, 2017 in conjunction with our audit of the standalone financial

statements of the Company for the year ended on that date.
MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTORLS

The company's management is responsible for establishing and maintaining internal financial controls
based on the internal controls over financial reporting criteria established by the company considering the
essential components of internal controls stated in the Guidence Note on Audit of internal financial
Controls over financial Reporting issued by the Institute of Chartered Accountants of India ["ICAY” ]. These
responsibilities include the design. implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business.
including adherence to Company’s policies, the safeguarding of is assets, the prevention and detection of
frauds and errors. the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the companies Act 2013 [‘the Act”].

AUDITORS" RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. we conducted over all audit in accordance with the Guidance Note on
Audit of internal Financial Controls Over Financial Reporting [the “Guidance Note”] and the standards on
Auditing, issued by ICAlI and deemed to be prescribed under section 143[10] of the Act to the extent
applicable to an audit of internal Financial Controls, both issued by the ICAL those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting. assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal controls based on the assessed risk. The procedures
selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal finapgial controls system over financial reporting.

DDAS & KAMALUDDIN
CHARTERED ACCOUNTANTS
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company’s Internal financial controls over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purpose in accordance with generally accepted accounting principles. A company’s internal
financial controls over financial reporting includes those policies and procedures that :-

{1] pertain to the maintenance of record that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the company;

{2} provide reasonable assurance that transaction are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management and

directors of the company; and

[3] provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company’s assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REORTING

Because of the inherent fimitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projection of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial
controls over financial reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

OPINION

In our opinion, the company has, inall material respects, an adequate internal financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31% march 2017, based
on the internal controls over financial reporting criteria established by the company considering the
essential components of internal controls stated in the Guidance Note on Audit of internal Einancial

Controls Over financial reporting issued by ICAI.

For DDAS & KAMALUDDIN
CHARTERD ACCOUNTANTS
FRN: 324916E

(SK. Kamaluddin)

Partner
M. No. : 058107

Date: 07.06.2017
Place : Kolkata

DDAS & KAMALUDDIN
CHARTERED ACCOUNTANTS




INDIAN PROGRESSIVE PUBLISHING CO. PVT. LTD.
1 RAJENDRA DEB ROAD, KOLKATA - 700007
CIN - U22219WB196IPTC025317

BALANCE SHEET AS AT 31ST MARCH, 2617

AS AT AS AT

PARTICULARS NOTE 31.03.2017 31.03.2016

EOUITY & LIABILITIES g Z g F
Shareholder's Funds

Share Capital 2 1,17,100 1,17,100

Reserves and Surplus 3 4,66,130 5,83,250 15,53,332 16,70,432
Non-Current Liabilities

Long -Term Borrowings 4 - -

Long -Term Provisions 5 - - - .
Current Liabilities

Short-Term Borrowings 6 - -

Trade Payables 7 25,359,187 80,82,013

Other Current Liabilities 8 2,46,970 3,66,691

Short-Term Provisions 9 39,950 28,46,107 25,95.654 1,10,44,358

34,290,357 1,27,14,790

ASSETS B
Nox-Current Assets
Fixed Asseis 10

- Tangible 88.878 1,24,364

- Intangible 17,280 -

1,606,158 T 124364

Non-Current Investrients 11 - 18,00,000

Deferred Tax Assets(Net) 12 24.879 25,191

Long-Term Loans & Advances 13 2,846 1,33,883 2,846 19,52,401
Current Asséts

Cirrent Investment 14 - 30,41,163

Inventories 15 16,92,078 48,72,037

Trade Receivables 16 11,32,940 -

Cash & Cash Equivalent . 17 75,379 8,05,529

Short-Term Loans & Advances 18 3,95.077 32,55474 20,43,659 1,07,62,389
o _ . 34,29,357 ' 1,27,14,796
SIGNIFICANT ACCOUNTING POLICIES AND - ; '

OTHER NOTES TO THE ACCOUNTS

The Notes referred above form an integral part of the accounts.
Signed in terms of our attached report of even date:-

For DDAS & KAMALUDDIN
=TT TERED ACCOUNTANTS
Place: Kolkata e w FRN: 324916E
Date: 07.06.2017 ol WOURATY jrr === ’\/ =

Partner
M.No.- 358107
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INDIAN PROGRESSIVE PUBLISHING CO. PVT. LTD.

1 RAJENDRA DEB ROAD, KOLKATA - 700007
CIN - VZI219WB1961 PTCO25317

STATEMENT OF PROFIT & LOSS FOR TIIE PERIOD 18T APRIE. 2016 TO 315T MARCH, 2017

Basic & Diluted

PARTICULARS NOTE 2016%2017 29152-:2{]16
INCOME
Revenue From Operations 16 1,06,41,088 2,63,12,691
Other Income 26 341,481 1,57,303
1,09,82,569 2,64,69,994
EXPENSES
Cost of Material Consumed 21 341,805 1,10,26,618
Direct Expenses 22 29,30,753 82,00,164
Purchase of Stock In Trade 23 - -
Changes in Inventorics 24 32,80,404 {25,35,062)
Employee Benefits Expenses 25 30,48,306 24,54,329
Finance Cost 26 - -
Depreciation and Amortization Expenses 39,806 55,124
Other Expenses 27 23,88,416 22,03461
1,20,29,490 2,14,04,634
PROFIT BEFORE TAX (10,46,921) 50,65,359
" TAX EXPENSES 28
Current Tax 36,950 15,97,244
Defferred Tax 3i2 (8.454)
40,262 15,88,790
PROFIT AFTER TAX (10,87,183) 34,76,569
EARNING PER SHARE
{On Shares of Nominal Value of ¥ 100/ each) (928.42) 2,9638.89

The Notes referred above form an integral part of the accounts.

Signed in terms of our attached report of even date:-

Place: Kolkata

Date: 07.06.2017

For DDAS & KAMALUDDIN
CHARTERED ACCOUNTANTS
FRN: 324916E

M.No.- 0581067

Ao PRCGRESSIVE PUBLISHING COPVT hias

oo (Bl L e
Diractor




INDIAN PROGRESSIVE PUBLISHING CO. PVT. LTD.

1 RAJENDRA PEB ROAD, KOLKATA - 700097

CIN - U22219WB196) PTCO253L7

CASII FLOW STATEMENT AS AT 31ST MARCH 2017

Place: Kotkata
"Dater 07.06.2017

Fer BV PHDORERTVE PORLEEDNG GO PV 1D,

[

Frivactor

Particalars 2016-2017 2015-2016
|CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit Before Tax {16,46,921) 50,635,359
Adjusted for;
Depreciation 39,806 53,124
Adjustment for Rounded Off -
Liability Written Back -
Dividend Income (64,393) {33,939}
Profit on Sale of Investment {2,38,588) (83,583)
Operating Profit before Working Capital Changes {13,30,096) 50,02,961
Meovement in Working Capitak:
Inventories 11,79.959 {40,67,945)
Sundry Debtors {11,32,940) 42,88,018
Loan and Advances and Other Current Assets (6,89,309) {11,20,594)
Short Term Borrowing - -
Other Current Liabilities & Borrowings (1,19,721} 96,405
Trade Payables-and Other Payables (55,22,826) 55,48,234
Cash Generated from Operating Activities {56,14,933) 97,41,079
Direct Taxes paid / adjusted 2,57,7163 17,16,6(1
Net Cash from Operating activities (A) (58,72,696) 80,30,478
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets (21,600} (15,600}
Sale of Fixed Assets - -
Dividend Income 64,393 33,839
Purchase of Investment - (29,57,580)
Sale of Investment 50,99,751 12,60,000
Net Cash from Investing Activities (B) 51,42,545 {17,43,241)
CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds from Issue of Capital -
Proceeds from long term and other borrowings - {15,30,000)
Dividend Paid - (39,81,400)
Net Cash used in Financing Activities ( C) - {55,11,400)
NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C) (1,30,151) 7,75,837
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 8,035,529 . 29,692
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 75,378 2,05,529 |
The Notes referred above form an integral part of the accoimts,
For DDAS & KAMALUDDIN




INDIAN PROGRESSIVE PUBLISHING CO. PVYT. LTD.
1 RAJENDRA DEV ROAD, KOLKATA - 700007

1 NOTES TO ACCOUNTS & SIGNIFICANT ACCOUNTING POLICIES
1) SIGNIFICANT ACCOUNTING POLICIES

i} BASIS OF ACCOUNTING:
The Financial Statements are prepared under historical cost convention, on accrual basis, in accordance with the generally
accepted accounting priaciples in India, the Accounting Standards as prescribed under section 133 of the Companies Act ,2013
read with Rules, 2006 and the relevant provisions of the Companies Act, 2013 Rale 7 of Companies (Accounts) Rules 2014/
Companies Act, 1956, as applicable.
All assets and liabilities have been classified as current or non-current, wherever applicable, as per the normal operating cycle
of the company as set out in the Schedule 1 to the Companies Act, 2013.

1) FIXED ASSETS AND DEPRECIATION:
Tangible Assets:
Fixed assets are stated at cost of acquisition or construction less accumulated depreciation. Cost includes purchase price and all

other attributable cost of bringing the assets to working condition for intended use.

Subsequent expenditures refated to an item of Tangible asset are added to its book value only if they increase the future benefits
from the existing assets beyond its previously assessed standard of performance.

Pursuant to the enactment of the Companies Act 2013, (the *Act’), the Company has followed the calculation of depreciation in
accordance with the provisions of Schedule If of the Act.

Intangible Asseis:
Intzngible Assets are ammortised over the estimated period of benefit or contractual terms, as applicable.

1) INVENTORIES:
Finished Stock {Books) are valued af average cost price, Raw materials {paper) are valued at cost plus freight (under FIFQ)

method.

1V) EMPLOYEE BENEFIT:

Short Term Employee Benefit:
Al employee benefit payable within twelve months of rendering services are classified as Short Term Employee benefit. Such
short terrn employee benefit are recognised as revenue expenses at its actual amount due in the period in which the employee

render the related services.

V) FOREIGN CURRENCY
"There is no foreign currency transaction during the year. No assets has been purchased in foreign currency.

Vi) REVENUE RECOGNITION:
i) Sales excludes Sales Tax/VAT, if any.

ii) Other Inicome is accounted on accrual basis except where the receipt of income is uncertain.

VIi) TAXES ON INCOME: -
Current Tax is determined as the amount of tax payable in respect of taxable income for the year.

Deferred Tax is recognised, subject to consideration of prudence, in respect of deferred tax Assets/Liabilities arising on timing
differences, being the difference between taxable income and accounting income that orginate in one period and are capable of
reversal in one or more subsequent period.

VI INVESTMENTS:
Long Term investments are stated at cost less other than temporary diminution in value, if any. Current Investments are stated
at lower of cost & fair value.

IX) PROVISIONS AND CONTINGENT LIABILITIES

A provision is recognised when the company has a present obligation as a result of past results and it is probable that an outflow
of resourcecs embodying economic benefits will be required to settle the obligation. Provisions are recognised at the best
estimate of the expenditure required to settle the present obligation at the balance sheet date.

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but probably

will not, require an outflow of resources, vy .
_ ) SPBRESTY , PUBEISHING CO. PV«




X} Related pariies and transactions with them as specified in Accounting Standard 18 on "Related Parties Disclosure” prescribed
under Companies {Accounting Standards) Rules, 2006 has been identified and given below on the basis of the information

avaiiable with the company.

1) Enterprises where control exists

it} Associates & Joint Ventures and Investing Parties of which the

Company is an Associate or a Joint Venture

iit) Individuals owning an interest in the voting power of the

company and their relatives :

iv) Key Management Personnel and their relatives :

v) Enterprises over which any person to in {iii) or (iv} is able to

exercise significant influence :

N.A.

NA.

Chhaya Przkashani Pvt Ltd
Dinesh Kumar Jhunjhunwala

Sumit Biswas (Director)
Shalini Biswas {Director)
Noyanika Biswas (Director)

Kizhekethalakal Mammen Thomas (Director)

Debabrata Maity (Director)

1. Chhaya Prakashani Pvt. Lid,
2. Publishing Services Pvt Lid

3. Easy Note Pwvt. Ltd

Enterprises over which] Enterprises over which
Key Management Key Management
Personnel and their Personne! and their
Nature of Transactions relatives are able to relatives are able to
exercise significant exercise significant
influence influence
2016-2017 2015-2016
Z <
Income .
Sale {Chhaya Prakashani Pvt Ltd) 1.06,41,088 2.63,12,691
Expenses
Editing Bill - _ 2,44,747
Composing Bill (Publishing Services Pvt Ltd) 2,35,551 -
Dirctors Remuneration . -
Balance at end of 31st March. 2017 . .
Amount Payable
Unsecured Loan . ]
“Trade payables (Publishing Services Pvt Ltd) 65,392 -
Other Liabilities - i
Amount Receivable
Trade Receivables (Chhaya Prakashani Pvt Lid) 11,32,940 -

CPRrTIRESTYE PUBMISHING COFYT LD,

‘—k/ %




XI) The Eaming Per Share (EPS) has been calculated as specified in Accounting Standard - 20 prescribed under Companies

(Accounting Standards) Rules, 2006 and related disclosures in this regard are:

a} Amount used as numerator in calculating Basic and Dihwted

Profit/(Loss) after tax (X)

b) Weighted average no. of shares used as the denominator in

calculating EPS (Nos.} :
For Basic & Diluted EPS
- Equity Shares - Opening

Add : Issued during the quarter

XEE) Details of parties registered under Miero, Small and medium Enterprises Development Act,2006.

2016-17
T
-928.42

{10,87,183)

LI71

1,171

2015-2016

Name of the party 2016-2017

CDC Printers Pvt Ltd 4
Amount Due 17.85,672
Interest Paid to Them Nil

T
20,559,456
32,802

This information has been determined to the extend such parties have been identified on the basis of
information available with the company.

XIH) a) Previous ycar figures have been regrouped/rearranged wherever found necessary,
b) Previous year figures above are shown in bracket.

X1V} Sundry Debtors and Creditors figure are subject to confirmation from the parties.

XYV) a) Closing Stock has been taken valued & certified by the management. |
b) Fixed Assets have been physically verified by the management at the end of the quarter.
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NOTES TO THE ACCOUNTS

3

SHARE CAPITAL
Authorised
3,000 Equity Shares of Rs. 100/- each

Issned. Subscribed and Paid - up :
1,171 Equity Shares of Rs. 100/~ each

a} Reconciliation of number of equity shares cuistanding is as follows -

At the beginning of the year
Add : Alloted during this period
At the end of the quarter

b) Details of shareholders holding more than 5% of the Equity Shares of the company

As at As at
31,03.2017 31.03.2016
? .4
3,00,000 3.00,000
117,100 1,17.100
1,171 1,171
1,171 1,171

Name of the Shareholder As 2t 31.03.2017 -

Nos. % of Holding
Chhaya Prakashani Pvt. Ltd, 1,161 99.15%
Dinesh Kumar Jhunjhunwala {As Nominee) 10 0.85%

¢) Terms/rights attached to Equity Shares :

The company has only one class of equity shares having a par value of T 100/~ per share. Each holder of equity share is

entitled to one vote per share.

Current Assels

General Reserve:

As per-Last Account

Add : Transfer from Statement of Profit & Loss
Less : Tax on Regular Assessment (A.Y.: 2008-09)

Surplus/(Deficit) in Statement of Profit & Loss:
As per Last Account -~~~

Add : Profit/(Loss) during the period

Less : Dividends Declared & Paid

Less : Dividend Distribudion Tax

Less : Transfer to General Reserve

(Capital Reserve:

Tior BEOTAN PROCHESVE PURLIRIING CO PV LTD.

Voo =

Friveotor

As at -Asat
31.03.2017 31.03.2016
< : g
2,74,022 2,80,104
- {6,082}
2,74,022 2,74,022
12,772,010 25,87,360
(10,87,183) 34,76,569
- {39,81,400)
- {8,10,519)
1.84,828 12,772,010
7,300 7,300
4,66,150 15,53,332

.j&“-?"?":': sy




NOTES TG THE ACCOUNTS (Contd..)

LONG TERM BORROWINGS
SECURED
UNSECURED

LONG TERM PROVISIONS

SHORT TERM BORROWINGS
SECURED
UNSECURED

TRADE PAYABLES
Sundry Creditors :
For Author's Royalty
For Binding Charges
For Printing Charges
For Lamination Charges
For Composing Charges
For Contract Job
For Freight Charges
For Others

OTHER CURRENT LIABILITIES
Other Liabilities

For Expenses

Tax Deducted At Source

SHORT TERM PROVISIONS
For Taxation

Foor BUDIAN PROCGRESEIVE PUBLIEHING CQ FVT. L.

\ o

Director

As at As at
31.03.2017 31.83.2016
? T

1070225 10,80,281
11,440 42916
1,03,020 23,16,235

56,277 -

65,392 -

16,14,074 -

1,161 -
598 46,42 581
25,59,187 80,82.013
18,548 67,967
1,14,500 1,04,500
1,13,922 1,594,224
2,46,970 3,66,691
39,950 25,95.654
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NOTES TQ THE ACCOUNTS (Conid..)

11

12

13

14

15

16

17

18

NON CURRENT INVESTMENTS

Fund Name: Frapklin Build India Fund
Opening
Add: Purchase during the period
Less: Sold during the period
Closing

(Fund Siatus : Locking period 3 months)

DEFERRED TAX ASSETS (NET)
Deferred Tax Asset on Fiscal allowance of Fixed Assets

LONG TERM LOANS AND ADVANCES
Security Deposits at CESC Ltd.

CURRENT INVESTMENTS

Fund Name; Kotak Equity Arbitrage Fund
Opening

Add: Purchase during the period
{Dividend Re-invest}
Less: Sold during the period

Closing
(Fund Status : Locking period 3 months)

INVENTORIES

Stock In Trade {As taken, vatued and certified by the management)

Finished Goods
Raw Materials (Paper)

TRADE RECEIVABLES
(Unsecured, considered good)

Qutstanding for a period exceeding six months from the date they are due for payment

Other Debts

* Includes amount due 10 a company in which director is intérested.

CASH & CASH EQUIVALENTS :
Cash in hand )

Balances with Scheduled Banks : In Current Acconnt of '

State Bapk of India (A/c- 31223430407)

BOI-Interim Dividend A/c 2015 (Afc-424920110000303)
Cash and cash equivalents include casi on hand, cheques, drafis on hand, cash al bunk

and deposits with banks with origingl.

SHORT TERM LOANS AND ADVANCES
{Unsecured, considered good)

Advances recoverable in cash or in kind or for value to be received

Taxation Advance and Refundables

Face Value As 2t 31.03.2017 As at 31.03.2016
- 18,00,000.00
- 18,00,000.00
As at As at
31.03.2017 31.03.2016
¥ z

24,879 25,191
2,846 2,846
2,846 2,846

Date Value as at Value as at

R 31.03.2017 31.03.2016

50,00,000
33,939
19,92,776
0.00 30,41,163
- 32,280,404
16,92,078 15,91,633
16,92,078 48,72,037

11,32,940 -
1,758 1,62,234
73,621 6,33,295
. 10,000
15,379 8,05,529
26,983 34,918
3,68,094 20,08,741
3,953,077 20,43.,659




NOTES TO THE ACCOUNTS {Contd..)

19

20

21

22

23

24

25

26

REVENUE FROM OPERATIONS
Sale of Books
Less: Returns

OTHER INCOME

Sale of Damaged & Obsolete Books

Liability No-Longer Require

Short Term Capital Gain/Loss (Without STT)
Short Term Capital Gain/Loss (With §TT)
Dividend Received

Others

COST OF MATERIAL CONSUMED

DIRECT EXPENSES
Direct Expenses:
Author's Royaity
Printing Charges
Book Binding Charges
Composing Charges
Plastic Lamination Cost
Other Direct Expenses:
Cover Designing Charges
Contract Job
Hologram Charges
Translation Charges
Editing Charges
Manuscript Writing

PURCHASES

CHANGES IN INVENTORIES
Opening Stock

Finished Goods

Semi Finished Goods

Less: Closing Stock
Finished Goods
Sale to Chhaya Prakashani Pvt. Ltd.

EMPLOYEE BENEFITS EXPENSE
Salary, bonus and other allowances
Contribution to Provident & Other Funds
Manpower Expenses

FINANCE COST
Loan Processing & Other Financial Charges

01.04.16 01.04.15
To Ta
31.03.17 31.03.16
¥ g
1,06,41,088 3,25,46,175
- 62,33,484
1,06,41,088 2,63.12,691
- 76,359
2,58,588 7,224
64,393 33,939
18,500 39,780
3,411,481 1,57,303
3,41,808 1,10.26.618
7.75,003 11,85,945
1,24,259 34,968,649
11,673 11,25,148
2,35,551 16,05,631
57,453 2,78,860
4,300 3,800
16,47,014 1,95,934
- 500
- 5,250
31,200 3,02,447
44300 -
29,30,753 $2,60,164
32,80,404 745,342
- 32,80,404
" 32.80,404 (25,35,062)
7,16,141 3,98,606
56,634 31,232
22.75,531 20,24,491
30,48.306 24,534,329

Edvmrtns




NOTES TO THE ACCOUNTS (Contd..)

27

28

OTHER EXPENSES

Rent

Rates and Taxes
Travelling & Conveyance
Electricity Expenses

Legal & Professional Expenses
Freight & Cartage
Telephone Expenses
Printing & Stationery
Advertisement & Publicity
Auditor's Remuneration:

- For Statutory Audit

- For Tax Audit

Insurance .

Canvassing Expenses
Postage & Stamp
Miscellanieous Expenses

TAX EXPENSES

Current Tax
Income Tax

Deferred Tax

31,480 51,480
6,300 6,300
7.654 4,061

47,470 44,930

35,126 16,065
1,185 1,069,535

66,675 24,012
2,696 6,804

85,875 85,875

28,625 28,625

19,70,035 16,77,392
63,295 1,48,382
23.88,416 22,03.461
39,950 15,97,244
312 (8,454}
49,262 15,88,796




INDIAN PROGRESSIVE PUBLISHING CO. PYT. LTD.

CiN- U22299WB1961PTC025317

1 RAJENDRA DEV ROAD, KOLKATA- 700007

ANNEXURE B

Details of Specified Bank Notes (SBN) held and transacted during the period

from Bth November' 2015 to 30th December'2016 provided in the tabie below :

Other
Particulars SBNs Denomination Total

. notes
Closing Cash in hand as on 08.11.2016 1,02,600.00 12,166.00 1,14,166.00
Add; permitted Receipts - 50,200.00 50,200.00
1,02,000.00 62,366.00 1,64,366.00
Less: Permitied Paymenis - 40,366.00 40,366.00
1,02,000.00 22,000.00 1,24,000.00
Less; Amount deposited in Banks 1,02,060.00 - 1,02,000.00
Closing Cash in Hand as on 30.12.2016 - 22,000.00 22,000.00

For and on behalf of the Board

Cpin- 01183450

M PROGRESSIVE PUBLISHING COQUPVE LD,

i




