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Teo the Members of New Saraswati House (ndia) Private Limited
Report on the Financial Statements

We have audited the accompanying financial statements of New Saraswati House (India) Private
Limnited ("the Company™), which comprise the Balance Sheet as at 31 March 2017, the Statement
of Profit and Loss and Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors Is responsible for the matters stated in Section 134(5) of the
Companies Act, 20132 (“the Act”) with respect to the preparation of these financial siatemenis
that give a frue and fair view of the financial position, financial performance and cash flows of the
Company in accordance with accounting principles generally accepted in India, including the
Accounting Standards specified under section 132 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendment Rules, 201.6. This
responsibility also includes maintenance of adeguate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregutarities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial control that were operating
affectively for ensuring the accuracy and compieteness of the accounting receords, relevant to the
preparation and presentation of the financial statements that give a irue and fair view and are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibifity

Gur responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audii report under the provisions of the Act and
the Rules made thereunder. We conducted our audit in accordance with the Standards on Auditing,
issued by the Institute of Chartered Accountants of India, as specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obiain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, inciuding the assessment of the risks of maierial misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company's preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate
in the circumstances. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accountfing estimates made by the Company's Directors, as
well as evaluating the overall presentation of the financial statements. We believe that the audit
evidence we have cbtained is suificient and appropriate to provide a basis for our audit opinion on
the financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations given o us,
the financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India
of the state of affairs of the Company as at 31 March 2017, its profit, and s cash flows for the
year ended on that date.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor's report) Order, 2016 ("the Order™) issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Act, we give in
the Annexure 1 a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b} I our opinion proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

{c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Feport are in agreement with the books of account.

() In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rufe 7 of the Companies (Accounis) Rules,
2014 and the Companies (Accounting Standards) Amendment Rules, 2016;

(2) On the basis of written representations received from the directors as on 31 March 2017, and
taken on record by the Board of Directors, none of the directers is disqualitied as on 31
March 2017, from being appointed as a director in terms of section 164 (2) of the Act;

(£ With respect to the adeguacy of the internal financial conirels over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2" to this report;

(@) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information end according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

lii. There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.
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iv. The Company has provided reqguisite disclosure In s finrancial statements as to holding
as well as dealing in Specified Bank Notes during the period from 8 November 2016 and
30 December 2016 and these are in accordance with the books of accounts maintained
by the Company. Refer {o note 41 to the financial statement.

For 5.R. Batlibol & Assoclates LLP
Chartered Accountanis
IC AL Firim Registration Number: 101049W/E300004

e

per Yogesh Midha

Parther

Membership Number: 24941
Place of Signature: New Delhi
Date: Y }(Mj ,‘"_),_.,f;s\'”l
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Annexure 1 referved to in paragraph [17 of report on other legal and regulatory reguiremeants

Re: New Saraswatl House (Indla) Private Limited ("the Company’)

() (&) The Company has maintained proper records showing full particulars, including

gquantitative details and siiuation of property, piant and equipment.

{b) Property, plant and equipment have been physically verified by the management during

the previcus in accordance with a planned programme of verifying them once In two
year, in our opinion, is reasonable having regards fo the size of the Company and nature
of its business. No material discrepancies were identified on such verification.

() According to the information and explanations given by the management, there are no

(i

i

(v}

vi

immovable properties, included in included in property, plant and equipment of the
company and accordingly, the reguirements under paragraph 3(i)(c) of the Order are nof
applicable to the Company.

The management has conducted physical verification of inventory ai reasonable intervai
during the year and no material discrepancies noted on such verification.

According to the information and explanation given to us, the Company has not granted
any loans, secured or unsecured to companies, firms, Limited Liability Parinerships or
other parfies covered in the register maintained under section 189 of the Companies
Act, 2013. Accordingly, the provision of ciause iii(a), (b) and (¢) of the Order are not
applicable to the Company and hence not commented upon,

In our opinion and according to the information and explanations given to us, there are
no loans, investments, guarantees, and securities granted in respect of which provisions
of section 185 and 186 of the Companies Act 2013 are applicable and hence not
commented upon.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of
the Act and the Companies (Acceptance of Deposifts) Rules, 2014 (as amended),
Accordingly, the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explained, the Central Government has not specified
the maintenance of cosi records under ciause 148(1) of the Companies Act 2013, for
the product/services of the Company.

(vid) (a)The Company is regular in depositing with appropriate authorities undisputed statutory

(viiy

dues including provident fund, employees’ estate insurance, income-tax, service tax
value added tax, cess and other material statutory dues applicable to it. The provisions
relating to customs duty and excise duty are not applicable to the Company.

(MAccording to the information and explanations given to us, no undisputed amounts

payable in respect of provident fund, employees’ estate insurance, income-tax, service
tax, value added tax, cess and other undisputed statutory dues were outstanding, at the
period end, for a period of moere than six months from the date they became payable.

(©)According to the information and explanations given to us, there are no dues of provident

fund, employees’ estate insurance, income-tax, service tax, value added tax and cess
which have not been deposited on account of any dispute.

According to the information and explanations given by the management, the (:@

has delayed in payment of interest to debeniure holders during the year to,?h;ﬁf
:i (_)l
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of s, 5,167,500 per month (the delay in such payments being for more than 90 days in
sach individual case) but as on the balance sheet date Company has made the complefe
payment. The Company has not defaulted in repayment of dues to bank, The Company
did not have any outstanding dues in respect of a finenclal instiution or to government
during the year.

According to the information and explanations given by the management, the Company
has not raised any money way of initial public offer / further public offer / debt
instruments and term loans hence, reporting under clause (%) is not applicable to the
Company and hence not commented upon.

Based upon the audit procedures performed for the purpose of reporting the true and
{air view of the financial statements and according to the information and explanations
given by the management, we report that no fraud on or by the officers and employees
of the Company has been noticed or reported during the year.

Based upon the audit procedure performed for the purpose of reporting the true and fair
view of the financial statement and according te the information and explanations given
by the management, we report that the provision of section 197 read with Schedule V
of the Companies Act 2013 is not applicable to the Company and hence reporting under
ciause 3k are not applicable and hence not comment upon.

In our opinion, the Company is not a nidhi company. Therefore, the provisions of ciause
30) of the order are not applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, transactions
with the related parties are in compliance with section 177 and 188 of Companies Act,
2013 where apolicable and the detalls have been disciosed in the notes to the financial
statements, as required by the applicable accounting standards,

According to the infermation and explanations given o us and on an overall examination
of the balance sheet, the company has not made any preferential allotment or private
placement of shares or fully or parily convertible debentures during the year under
review and hence, reporting requirements under clause 30dv) are not applicable to the
Company and, nof commented upan.

According to the information and explanations given by the management, the Company
has not entered into any non-cash transactions with directors or persons connected with
him.

According to the information and explanations given to us, the provisions of section 45-
iA of the Reserve Bank of India Act, 1934 are not applicable to the Company.

For 5.R. Batliboi & Associates LLP
IC Al Firm registration number: 101049W/E300004

hartered Accountants
fuo”

per Yogesh Midha

Pariner

Membership No.: 94941
Place: New Delhi
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF NEW SARASWATI HOUSE (INDIAS PRIVATE LIMTED

Keport on the Internal Financial Contrefs under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

To the Members of New Saraswati House (India) Private Limited

We have audited the internal financial controls over financial reporting of New Saraswatl House
(India) Private Limited ("the Company”) as of 31 March 2017 in conjunciion with our audit of the
financial statemients of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial
controls based on the infernal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Contrels over Financial Reporting issued by the Institute of Chartered
Accountants of Indla. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial infermation, as required under
the Companies Act, 2013.

Auditor's Responsibllity

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporiing (the “Guidance Noie™ and the
Standards on Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controfs, both applicable to an audit of internal Financial
Controfs and, both issued by the institute of Chartered Accountants of india. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obfaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on ihe assessed risk. The procedures sefecied depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
OF ervor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial conirols system over financial reporting.
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Meaning of Internat Financial Contrets Over Financial Reporiing

A company's internal financial conirol over financial reporting is & process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial staternents for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detall,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepied accounting principles, and
that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company, and (3) provide reascnable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company’s asseis that could have & material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controfs Over Financial Reperting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper managernent override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject {o the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policlies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For 5.1, Batliboi & Associates LLP
Chartered Accountants
ICAL Firm Registration Number: L01049W/E300004

per Yogesh Midha

Partner

Membership Number: 94941
Place of Signature: New Delhi
Date: (4 |66 | 2017




Mew Saragwati House (ladia) Private Limiied
CHN: U222 LR0DL2G1IPTC262370
Babanes sheet a2 oo 31 March 2007

Motes 31 Mareh 2017 31 Mavch 2616
(Awmount in B}  (Amount in Rs.)
Equity and Habilities
Shaveholders' funds
Share capital 3 205,000 203,000
Reserves and surplus 4 558,932 227 480,983 878
559,137,227 481,188,878
Mon-current labilities
Long-term borrowings 5 552922279 520,000,000
Trade payable 7 9,352,695 6,214,635
Deferred tax liability {net) 12 9,246,530 -
Long-tenm provisions 9 11,781,890 15,218,287
583,363,394 541,432,922
Current liabilities
Short-term borrowings 6 232,485925 117,155,093
‘Trade payables 7
Total outstanding dues of micro enterprises and small enterprises - -
Totai outstanding dues of creditors other than micro enterprises and smalt enterprises 555,174,560 481,136,904
Other current liabilities ] 31,394,635 52,219,302
Short-term provisions 9 4,358,074 39,324,899
823,413,194 689,840,198
TOTAL 1,965,853,615 1,782,461,998
Assets
Mer-current assels
Fixed assets
Property, Plant & Equipement 10 37447021 40,261,752
[ntangible assets 11 187,598,572 205,275,444
Capilal worlk-in-progress 4322952 4,238 823
Deferred tax assets {net) 12 10,424,213
Loans and advances 13 13,410,258 11,699,259
Other non-current assets 14 75000 75,000
242,853,803 271,974,491
Current assets
inventories 15 386,079,559 353,641,660
Trade recejvables 16 1,270,732,772 1,016,352.846
Cash and bank balances 17 43 036,016 39,193 442
Loans and advances 13 23,151,665 31,299,553
) §,723,000,012 1,448,487 507
TOTAL 1,965,853 815 1,712.461,998
Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the financial statements.

As per our repert of even date
For 5.8, Badiboi & Associates LEP
ICAL Firm Registration Mumber: 101049W/2300004
Chartered Accountants

Pariner

Membership No. 94941
Place: Delhi
Date: (59 'DL} E),_t}\ L

For and on behalf of the Board of Directors of

Disector ) -
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New Baraswati Honse (India} Privaie Limited
CiM: U220 L2013PTC262320
Biniement of profif and loss for e year ended 31 Maveh 2017

=

Motes 3 March 2007 31 March 2016
. {Amonniin Bs)  (Amouniin Rs.)
Focome
Revenue From operations (net) i 1,432,579,246 1,293,360 467
Other income 2 17,576 1,129,482
Total reveunue (1) 1,432,596,822 F, 294 489 956
Expenses
Cost of raw materials and components consumed 20 608,194 276 552,687 867
Purchase of traded goods 21 1,242 337 483,183
Publication expenses 22 88,481,651 150,219,869
(Increase ¥ decrease i inventories of finished goods and traded goods 23 (40,296,363) (113,435,209)
Employee benefits expense 24 230,249,764 185,426,987
Selling and distribution expenses 25 106,013,710 96,710,839
Other expenses 26 173741 768 128 066,173
Total Expenses {11} 1,167,627,143 1,009,159,729
Earnings before infercsé, tax, depreciafion and amortisaiion (I-1I) 264,969,67% 294,330,227
Finance cost 27 96,760,419 82,324,997
Depreciation and amoriization expense 28 48,527,970 42.115,997
Toial (1Y) 145,288,389 124,444,994
Profit before tax (TIT - TV} 119,681,290 169,859,233
Tax expense
Current {ax
Pertaining to profit for the current year 22062198 74,983,627
Adjustment of tax reloting (0 earlier years - 2,489,352
Deferred tax charge/(credit) o 19,670,743 (13,999.281)
Fotal tax expense (V1) 41,732,941 63,473,698
Profit for the year (V-V1) 77,948,349 106,415 538
Earmings per equity share (EPS) [Nominal value of share Rs. 10 (31 March 2016: Rs 10}] 29
(a) Basic 3.802 5,191
() Dituted 3,802 5,191
Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the financial statements.
As per ow report of even date
Gor 8.R. Balliboi & Associates LLP

1ICAI Finn Registration Number: 101049W/E300004
Chartered Accountants

per Yogesh Midha
Parmer

Membership No. 94941
Place: Delhi )
Date: [47 L ok E ?;;K)E

For and on bebalf of the Board of Directors of

Mew Saraswati House (India) Private Limited

Director
DIN:i,




Mew Saraswati Honse (India) Privaie Limited
CHid: U22110DL2013PTC262328
Cash flow sintemend for ihe year eaded 31 Mareh 2017

MNotes 34 March 2047
(Amound in Bs.}

31 Mnreh 2016
{Amanat in Ks.)

Cash flow from operating activities

Frofit before tax

Adjustment to reconuile profit before iax to nef cash flows
Depreciation and amoriization expenses
Provision for doubtful debts

Loss/(Profit) on sate of fixed asseis
Advance written off

Inferest income

Interest expense

Unreatized foreign exchange gain
Operafing proifit before working expital changes
Movements in warkeng capial !

Increase in trade payable

Increase/{Decrease) in provisions

Increase in other current liabilitics

(Increase) in loans and advances

(Increase) in trade receivable

(Inerease) in inventory

Cash generated/(used in) operaiions

Direct Laxes paid (net of refundsy

et eask How from operating uctivitics (A)

Cash flaws from invesiing activities

Purchase of fixed assets, including inlangible assets, capital work in progress and capital advances
Proceed firom sale of fixed assels

Purchase consideration for business purchased under slump sale

Investments in bank deposits (having original maturity of more than three menths)

Inlerest received

Nei cash flow used in investing activities {B)

Cash flows from Boancing activities

Praceed from issuance of equity share capital including securities premium
Proceed from short term borrowing

Proceed from long lerm borrowing

Repayment of short lerm borrowing

Interest paid

Net ¢ash fow from flanncing activities (C)

MNat incrense/{decrease) in eash and eash equivalents (4 + B + C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Components of cash and ensh equivalents
Cash on hand

With banks- on current account

Total cash and énsle equivalents (note 17)

Summary of significani accounting policies

119,681,296 169,889,233
48,527,970 42,115,997
2,961,204 9,314,275
1,172,088 (112,261)
(2,189) (2,186)
95,200,120 82,087,626
- (516372
267,570,487 302,776,312
77,175,716 185,309,442
(3,419,595) (58,480,080}
9,929,365 5,518,574
9,430,020 (13,557,427)
(257,281,129) (214,046,588)
(32437,893) (90,062,607)
70,966,966 117,358,026
(59,140,529) {50,478,681)
11,826,437 67,379,345
{36,664,606) {40,023,347)
681,319 204,600
- (50,0003
2,189 2,186
(35,981,098) (39,867,161}
14,595,085 54,106,287
115,326,832 -
. (1,874,191)
(121,928,685) (70,394,919)
37.597,331 (18,212,823)
3,842,570 9,299,361
39,193,442 29,894,081
43,036,016 39,193,442
410,982 2,330,380
42,625 034 36,863,062
43,036,016 39,183,442

21

The accompanying noles are an integral part of the finaneial slalements.
As per our report of even date

For 8,12, Batlibot & Associntes LLP -
ICAI Firm Registration Nuimber: 101049W/B 2
Charlered Accountants -

v

i

per Yegesh KMidla
Pariner

Membership No, 94941
Place: Delhi

Date: [3% ! [‘:E,i 1eonT]

For and on beiialf of the Board of Direclors of ;.

- New Saraswati-House (India) Pri

Hirector




Mew Saraswati Houwse (Iedia) Private Limited

CIMN: UZZEI0BL201 3P TCE62328

Motes to financial statemenis for the vear ended 31 Mavch 2617
{Amounnt in Indian Rupees, unless stated otherwise)

1. Corporate information.

New Baraswati House (Indiz) Private Limited (‘the Company’) is a private company incorporated on 17 December 2013
under the provisions of the Companies Act, 1956. The Company is primarily engaged in priniing and binding of educational
books.

2. Basis of preparation.

The financial statements of the company have been prepared in accordance with generally accepted accounting principles in
India (Indian GAAP). The company has prepared these financial statements to comply in all material respects with the
accounting standards specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014 and
Companies (Accounting Standards} Amendment Rules, 2016 and the relevant provisions of the Companies Act, 2013.The
financial staiements have been prepared on an accrual basis and under the historical cost conveniion.

The accounting poticies adopted in the preparation of financial statements are consistent with those of previous year.

2.1 Bummary of significant acconniing policies

{a} Change in accounting policy

Disclosurs of EBITD A

Till the year ended 31 March 2016, the Company had opted not to disclose EBITDA. From current year onwards, the
Company has elected to present earnings before interest, tax, depreciation and amortization (EBITDA) as a separate line item
on the face of the statement of profit and loss. The Company measures EBRITDXA on the basis of profit/ (loss) from continuing
operations. In its measurement, the company does not include depreciation and amortization expense, finance costs, interest
income and tax expense. The same has been elecied by the Company to enable better presentation of financial statements and
enhance decision making of top management.

{b) Use of estimates

The preparation of financial staternents in conformity with Indian GAAP requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and labilities and the disclosure of
contingent liabilities, at the end of the reporting period. Although these estimates are based on the management’s best
knowledge of current events and actions, uncertainty about these assumptions and estimates could result in the outcomes
requiring a material adjustment o the carrying amounts of assets or liabilities in future periods.

{c} Property, Plant and Equipment

Property, Plant and Equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.
The cost comprises purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of bringing
the asset to its working condition for the intended use and initial estimate of decommissioning, restoring and similar
liabilities Any trade discounts and rebates are deducted in arviving at the purchase price.




Mew Baraswati House (India} Private Limited

CIN: UZZ110DL2013PTCI62320

Motes to financial statenrents for the year ended 31 Mavch 2017
{Amount in Indian Rupees, unless siated otherwise)

Such cost includes the cost of replacing pait of the plant and equipment. When significant parts of plant and equipment are
fequired to be replaced at infervals, the Company depreciates them separately based on their specific useful lives. Likewise,
when a major inspection is performed, its cost is recognized in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfied. All other repair and maintenance costs are recognized in the statement of
profit or loss as incurred.

Gains or losses arising from de-recognition/ sale of property, plant and equipmeni are measured as the difference between
the net disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the
asset is derecognized/ sold.

Property, plant and equipment held for sale is valued at lower of their carrying amount and net realizable value,

(d) Intangible assets

Iptangible asseis acquired separately are measured on initial recognition at cost. Following initial recognition, intangible
assets are carried at cost less accumutaied amortization and accumulated impairment losses, if any.

The amortization period and the amortization method are reviewed at least at each financial period end. If the expecied
useful life of the asset is significantly different from previous estimates, the amortization period is changed accordingly.

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is
derecognized.

Goodwill recognized as difference between purchase consideration and value of net assets taken over.

Research and developmeni cosis

Research cosis are expensed as incurred. Development expenditure incurred on an individual project is recognized as an
intangible asset when the company can demonsirate all the following;

the technical feasibility of completing the intangible asset so that it will be available for use or sale

S its intention to complete the asset

¥

its ability to use or sell the asset

how the asset will generate future economic benefits

A4

w5

the availability of adequate resources to complete the development and to use or sell the asset

The ability to measure reliably the expenditure ailributable to the intangible assei during development.

Following the initial recognition of the development expenditure as an asset, the cost model is applied requiring the asset to
be carried at cost less any accumulated amortization and accurnulated impairment losses. Amortization of the asset begins
when development is complete and the asset is available for use. It is amortized on a straight line basis over the period of
expected future benefit from the related project, i.e,, the estimated useful life of ten seasons. Amortization is recognized in
the statement of profit and foss. During the period of development, the asset is tested for impairment annually.




Mew Sarvaswati Hoose (India) Private Limited

CIM: UZ2110DLI01I3FTC262328

Motes to financial statements for the year ended 31 March 2037
{Amouvnt in Indian Bupees, valess stated otherwise)

{2} Depreciatior and amortization
i Depreciation on property, plant and equipment

Depreciation is provided using the written down value method as per the useful life of the assets estimated by the
management. The company has used the following rates to provide depreciation on its property, plant and equipment.

The management has estimated, supported by independent assessment by professionals, the useful lives of the following
classes of assets.

Asset category Useful lives as | Useful lives estimated
per schedule [} | by the management

Compuier {except tablets*) 3 years G years

Office equipment 3 years 5 years

Furniture & fixture 10 years 10 years

Vehicle 8§ years 10 years

* Tablets are depreciated at an esiimated useful life of 3 vears.
Leasehold improvement is amortized over the unexpired period of lease or estimated useful life, whichever is fower.

Based on the expected useful life of these assets for the company, the company has considered below useful lives for
different classes of assets,

#  The useful lives of vehicles and computers are estimated as 10 and 6 years respectively. These lives are higher than
those indicated in schedule T1.

. Amortization of intangible assets
Intangible assets are amortized on a siraight line basis over the estimated useful economic life. The Company uses a
rebuttable presumption that the useful life of an intangible asset will not exceed ten years from the date when the asset is
available for use. If the persuasive evidence exists to the affect that nseful life of an intangible asset exceeds ten years, the

company amortizes the iniangible asset over the best estimate of its usefinl life.

A summary of amortization policies applied to the company’s intangible asseis is as below:

Particulars Useluf Lives
Goodwill 10 years
Computer software 3 years
Content development (including In-house Content)* 10 seasons
Copy Righis 10 years

*QR codes are amortized over 6 years as per terms of license.
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{(f} Eeases

Operating lease

Where the Company is lessee

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased item, are
ciassified as operating leases. Operating lease payments are recognized as an expense in the statement of profit and loss on a
straight-line basis over the lease term.

(2} Borrowing costs

Borrowing cost includes interest and amorlization of ancillary costs incurred in connection with the arrangement of
borrowings.

Borrowing costs directly atiributable to the acquisition, consiruction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective asset.
All other borrowing cosis are expensed in the period they oceur.

(b} Twmpairment of tangible and intangible assets

The Company assesses at each reporting date whether there is an indication that an asset may be impairved. 1f any indication
exists, or when annual impatrment testing for an asset is required, the company estimates the asset’s recoverable amount.

An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU) net selling price and its value in
use. The recoverable amount is determined for an individual asset, unless the assets does not generate cash inflows that are
largely independent of those from other assets or groups of assets. Where the carrying amouni of an asset or CGU exceeds
its recoverable amount, the asset is considered impaired and is written down to its recoverable amount. In assessing value in
use, the estimated firture cash flows are discounted to their present value using a pre-tax discount rate thaf reflects current
market assessments of the time value of money and the risks specific to the asset. In determining net selling price, recent
imarket transactions are taken into account, if available. If no such fransaciions can be identified, an approgriate valuation
model is used.
The Company bases iis impairment calculation on detailed budgets and forecast calenlations which are prepared separately
for each of the company’s cash-generating units to which the individual assets are allocated. These budgets and forecast
calculations are generally covering a period of five years. For longer periods, a long term growth rate is calculated and
applied to project future cash flows after the fifth year.

Impairment losses of continuing operations are recognized in the statement of profit and loss.
After impairment, depreciation is provided on the revised carrying amount of the asset aver its remaining useful life.

An assessment is made at each reporting date as to whether there is any indication that previously recognized impairment
losses may no longer exist or may have decreased. If such indication exists, the company estimates the asset’s or cash-
generating unit’s recoverable amount. A previously recognized impairment loss is reversed only if there has been a change
in the assumptions used to determing the asset’s recoverable amount since the tast impaivment loss was recognized. The
reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor exceed the carrying
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amount that would have been determined, net of depreciaiion, had no impairmeni loss been recognized for the asset in prior
years. Such reversal is recognized in the statement of profit and loss unless the asset is carried at a revalued amount, in

which case the reversal is treated as a revaluation increase.

(i} Invemiocries

Raw materials are valued at lower of cost and net realizable value. However, materials and other items held for use in the
production of inveniories are not written down below cost if the finished producis in which they will be incorporated are
expected to be sold ai or above cost. Cost of raw materials, components and stores and spares is determined on a Firsi in
first out (FIFO) basis.

Traded goods are valued at lower of cost and net realizable value. Cost includes cost of purchase and other costs incurred in
bringing the inventories to their present location and condition. Cost is determined on a First In First out (FIFO) basis.

Cost is determined on the basis of retail method viz. considering the ratio of cost incurred to the MRP value of goods
manufactured. However goods purchased for trading are valued at lower of purchase cost and net realizable value.

Net realizable value is the estimated selling price in the ordinary course of business, less estimated cosis of completion and
esiimated cosis necessary to make the sale.

(i} Revenue recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue
can be reliably measured. The following specific recognition criteria must also be met before revenue is recognized:

Bale of goods
Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have been
transferred i.e. at the time of handing over goods to the carrier for transportation.

{k} Foreign currency transiation
Foreign currency trapsactions and balances
{i) Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying io the foreign currency amount the
exchange rate between the reporting currency and the foreign currency at the date of the transaction.

(i) Conversion

Foreign currency monetary items are reiranslated using the exchange rate prevailing at the reporting date. Non-monetary
items, which are measured in terms of historical cost denominated in a foreign currency, are reported using the exchange rate
at the date of the transaction. Non-monetary items, which are measured at fair value or other similar valuation denominated
in a foreign currency, are transtated using the exchange rate at the date when such value was determined.
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(iii) Exchange differences

The Company accounts for exchange differences arising on translationy setilement of foreign currency monetary items as
below:

1. Exchange differences arising on long-term foreign currency monetary items related to acquisition of property, plant
and equipmeni are capitalized and depreciated over the remaining useful life of the asset.

2. All other exchange differences are recognized as income or as expenses in the period in which they arise.
() Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other
than the coniribution payable to the provident fund. The Company recognizes contribution payable to the provident fund
scheme as expenditure, when an employee renders the related service. If the contribufion payable to the scheme for service
received before the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is recognized
as a liability after deducting the contribution already paid. If the coniribution already paid exceeds the contribution due for
services received hefore the balance sheet date, then excess is recognized as an assei to the exfent that the pre-payment will
lead to, for example, a reduction in future payment or a cash refund.

The Company operates a defined benefit plan for its employees, viz., gratuity. The cost of providing benefits under this plan
is determined on the basis of actuarial valuation at each period-end. Actuarial valuation is carried at using the projected unif
credit method. Actuarial gain and loss for defined benefit plan is recognized in full in the period in which they occur in the

statement of profit and loss.

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-terrn employee benefit.
The Company measures the expected cost of such absences as the additional amount that it expects to pay as a result of the
unused entitlement that has accumulated at the reporting date.

{m) fncome iaxes

Tax expense comprises current and deferred tax. Current income-lax is measured at the amount expected to be paid to the
tax authorities in accordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax
jurisdictions where the Company operates. The tax rates and tax laws used to compute the armount are those that are enacted
or substantively enacted, at the reporting date. Current income tax relating to items recognized directly in equity is
recognized 1n equity and not in the statement of profit and loss.

Deferred income taxes reflect the impact of timing differences between taxable income and accounting income originating
during the current period and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates
and the tax laws enacted or substantively enacted at the reporting date.

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible
timing differences only to the extent that there is reasonable certainty that sufficient future taxable income will be available
against which such deferred tax assets can be realized.
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The carrying amount of deferred tax asseis are reviewed at each reporting date. The company writes-down the carrying
amount of deferved tax asset to the extent that it is no longer reasonably certain or virtually certain, as the case may be, that
sufficient future taxable income will be available against which deferred tax asset can be realized. Any such write-down is
reversed to the extent that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable
income will be available.

Deferved tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set-off curvent tax assets
against current tax liabilities and the defeired tax assets and deferred taxes relate to the same taxable entity and the same
taxation authority.

(e} Earnimgs per share

Basic earnings per share are calculated by dividing the net profit or loss for the vear attributable fo equity shareholders by
the weighted average number of equity shares onistanding during the year.

For the purpose of calculating diluted eamnings per share, the net profit or loss for the year aftributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusied for the effects of all
dilutive potential equity shares

(o} Provisions

A provision is recognized when the Company has a present obligation as a result of past event, it is probable that an outflow
of resources embodying economic benefits will be required to settte the obligation and a reliable estimaie can be made of
the amount of the obligation. Provisions are nol discounted to their present value and are determined based on the best
estimate reguired to seftle the obligation at the reporting date. These estimates are reviewed at each reporting date and
adjusted to reflect ihe current best estimates.

{p} Corporate Social Responsibility

The Company has opted to charge its Corporate Social Responsibility (CSR) expenditure to the Statement of Profit & Loss
Account.

{q) Measurement of EBITDA

As permitied by the Guidance Note on ihe Revised Schedule VI to the Companies Act, 1956, the Company has elected to
present earnings before interest expense, tax, depreciation and amortization (EBDITA) as a separate line item on the face of
the statement of profit and loss. The company measures EBDITA on the basis of profit from operations. In its
measurement, the Company does not include depreciation and amortization expenses, finance costs and tax expenses.

(v} Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand and shori-term
investments with an original maturity of three months or less.

o,

e
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Shave eapital

33 Mareh 2037 31 BMarch 2016
_ {Amonnl in Rs.) (Amount in Bs.)
Aunthorised share eapital
100,000 (31 March 2016 100,000) equity shares of Rs. 10 each 1,000,000 1,000,000
Tssuwed share capital
20,500 (31 March 2016: 20,500) equity shares of Rs. 10 each 205,000 205,060
Bulbieribed and fully paid wp shave capiial 205,000 205,000
20,500 (31 March 2016 20,500) equity shares of Rs. 10 each fully paid
205,800 205,000
2. Reconeiliation of equity share outstanding at the beginning and 2t the end of the reporting year
31 March 2017 31 Mareh 2016
No. (Amouniin Rs.) (Amountin Rs) (Amountin Rs)
At the beginning ol the year 20,500 205,000 20,500 205,000
Add: Tssued during the year - - R _
Cuatstanding al the end of the year 20,500 205,000 20,500 205,000

b. Term/right attached to equity share

The Company has only one class of equity shares having par value of Rs. 10 per share, Each holder of equity shares is entitled to one vole per share. The Company
declares and pays dividends n Indian tupees. The dividend proposed by the Board of Directors is subject to the approval of the sharehelders in (he ensuing Ammual
General Meeting,

In the event of liquidation of the Company, the helders of equity shares will be entitled io receive Temaining assets of the Company, after distribution of all
preferential amounis. The distribulion will be in preportion 1o the aumber of equity shares held by the shareholders,

(¢} Details of shareholders holding more than 5% equity shares i the Company:

31 Maveh 2017 31 Maveh 2016
Number % Holding Momber Yo Holding
Equity shares of Bs. 10 each fully paid-up
S Chand and Company Limited, the holding company 15,600 T6% 15,600 76%
Vikas Publishing House Private Limited, subsidiary of the holding company 4.900 24% 4900 24%

As per records of the Company, including its register of sharcholders/ members and other declarations received from sharcholders regarding beneficial interest, the
above shareholding represents both legal and benelicial ownership of shares.

Reseirve and surplos

31 Mareh 2017 3% March 2016
(Amouni in Bs.) {Amount in Bs.)

Securiiles premivm actount

Balance as per last financial statements 149,895 000 149,395,000
Add : Premium on issue of equity shares - o -
Closing balance A 149,895,000 149,895,000
Debentare redempiion reserve

Balance a3 per the last financial statements 200,000,000 130,000,000
Add: amount transferred from surplus balance in the statement of profit and loss 130,000,000 130,000,000
Closing balance B 390,000,000 260,000,000

Surplus in the statement of profit and loss

Balance as per last financial statements 71,088,878 04,673,343
Add ; Profit for the year 77,948,349 106,415,535

149,037,227 201,088,878
Less: Transfer to debenture redemption reserve 130,000,000 130,000,000
Closing balance T 19,037,227 71,088,878

Total reserves and surpius (A+B+C) 538,931,227 450,983,878
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Loog term Barvowings

Moa Curveni periion Current katurities

3t Barch 2017 3 Bfarch 2016 31 March 2017 3t Wiarch 2016

{Amount in Rs.) (Amouni in 85.) (Amouni in Bs.) {Amount in Rs,)
Bebenjures*
5,200 (31 March 2016: 5,200), 13.25% optionally conveitible redecmable debentures of Rs. 100,000 each issued 320,000,000 520,000,000 - -
21 par {unsecured) (refer note 1 below)
Secured
Term loan:
from financial institation-Axis Finance Limited {refer note 4 below) 30,000,000 - - -
Vehicle loan {refer note Z & 3 below) . 2,922 279 - 1,675,808 -
Total 552,922,279 520,000,000 1,676,806 -
Less: disclosed under current liabilities {refer note 8) - - (1,676,808) -
Total 352,922,279 520,000,800 - -

* igsued to 8 Chand and Company Limited (Holding Company}
1. 13.25% Debentures arc redecmable at par at the end of 5 years from the date of allotment, viz., 15 bMay 2014, The debentureholder has an option to convert these debenlures earlier; however, no
conversion will take place before the end of 18 menths from the date of aliotment or Gll the time the original sharcholders cease to be sharcholders in the Company, whichever is later. The original

shareholders ceased (o be shareholders in the Company w.e.f. 09 March 2016.

2. Vehicle loan from HDFC bank has (aken during (ke year,secured by way of bypothecation of respective vehicle in favour of the bank, It carries interest rate of 9.36% p.a. The loan is repayable in 60 equal
monthly instalments inclusive of interest Rs. 41,860 eack beginning from May 2016.

3. Vehicle loan from Daimler Financial Services India Private Limited bank has taken during the year,sceured by way of hypothecation of respective vehicle in favour of the bank, it carries interest rate of
9.8% p.a. The {oan is repayable in 36 equal mosthly instalments inclusive of interest Rs, 128,710 cach bepinning from May 2016,

4 Term loan from Axis Finance Limited has been taken during the year ended 31 March 2017 and carries inlerest @ 11.25 % p.a. The facility has been taken for a period of 3 years and is repayable in 14
cqual quarterly instaliments, beginning trom Junc 2018, The facility has been seeured against: (i} second pari passu charge on both preseat and future current and fixed asscts of the Company.

Shori-ferm borrowings

31 March 2017 31 March 2016
(Amount in Rs.) {Amount iz Rs,)

Loans repayable on demand
From banks

Cash credit {refer note 1 & 1A below) 122,485 925 117,159,093
Working capital demand loan (refer note 2 & 3 below} 110,000,000 -
Total 132,485,925 117,159,093
Mates:

1. Cash Credit from HDTC bank {s carrying an interest rate of 11.85% p.a. (31 March 201%6: 12.50% p.a.) repayable on demand. The loan is secured by way of (i} charge on entire existing and (uture current
assers (i) exclusive charges over the entire existing and future fixed asset of the Company (iii) personal guarantee of Dinesh Kumar Jhunjhouwala and Himanshu Gupta and (vi) Corporale Guarantee by §
Chand and Company Liited (Holding Company).

LA, Cash Credil rom DBS bank taken during (e year and carrying an inlerest rate of 9.5% p.a. repayable on demand. The loan is secured by way of {i) charge on catire existing and Future current assets {ii)
exclusive charges over the entire existing and [iture fixed assel of the Company (iii) personal puarantee of Dinesh Kumar Jhunjhnuwala and Himanshu Gupta {iv) Corporate Guarantee by § Chand and
Company Limited {Holding Company).

2. Waorking Capital Loan from [IDFC bank taken during the year and camying an intercst rate ranging from 9.9%-10.30% p.a. repayable after 20 days. The loan is secured by way of (i) charge on entire
existing and futurs corrent assets (i) exclusive charpes over the entire existing and future fixed asset of the Company (jit) personal guarantes of Dinesh Kumar Thunfhnuwaia and Himanshe Gupta (iv)
Corporate Guarantee by § Chand and Company Limited (Holding Company).

3.Working Capital Loan from DBS banktaken during the year and carrying an intcrest rate of 9.5% p.a. repayable after 120 and 150 days. The loan is secured by way of (i) charge en entire existiog and future
cuTTent assets (i) exclusive ehatpes over the entire existing and future fixed assct of the Company (i) personal guarantee of Dinesh Kumnar Jhuojlunswala and Himanshu Gupta (iv) Corporate Guarantes by S
Chand and Company Limited (FHolding Company}.
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7. Trare payable

Hom- Curremni

3% Miaveh 2017
(Amount in Bs.)

31 wlarch 2016
(Amount in Ba.)

Curvent

31 March 2037
(Amount in #45.)

31 March 2016
{Amount in Hs.}

Total outstanding dues of micro enterprises and small enterprises (refer note 32)
Total outstanding dues of credifors olher than micre enterprises and small enterprises
Trade payables to related entities(refer note-30)

Total

8. Cher current linbilities

9352695 6,214,635 230,576,793 293,190,191
. . 324,597,767 187,946,713
9.357,695 6,214,635 555,174,560 481,136,804

31 March 2017

31 Mavch 2016

(Amonnt in Bs.)  (Amouni in Rs.)
Current maturities of long term borrowing {refer note 5) 1,676,806
Interest accrued and due on short-term borrowings 606,042 1,407,707
Interest accrued and duc on debentures - 25,837,500
Creditors for capital expenditure * 1,832,850 7,625,123
Statutory dues payable 14,235,149 10,956,252
Advance from customers 13,043 188 6,392,720
Total 31,394,635 52,219,302

* Consists of Rs 1,832 850 (31 March 2016: Rs. 6,517,000) payable to related party, refer note 30 for details.

9. Provisions

Loag term

31 March 2017
(Amount in Hs.)

31 Mareh 2016
{Amouni in Rs.)

Showt term

31 March 2017
{Amiount in [s.)

31 Mareh 2016
(Amount in Hs.)

Provision for employes benefits
Provision for graiuity (refer note 31)
Provision for leave encashment

{hihers

Proviston for taxation {net of advance tax)
Total

11,781,890 15,218,287 - 172,106
. - 4,358,074 4,169,166
- - - 34,083,627
15,741,590 15,218,287 4,358,074 39,324,599
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Properiy, plani & equipeoieni

{Amount in Bs)

Leasefiold

Deseripiion Compuier Furniture & Fixinres Wehicles cAsena (ifice Equipment Taotal

Imprevement
Gross dock
Al 31 Mareh 2015 5,458,340 15,808,894 2,962,561 13,321,453 10,027,343 47,578,591
Additions 5,148,620 1,543,917 664,192 2,723,607 3,090,075 13,170,411
Disposals - - 97,734 - 45000 142,734
At 51 March 2006 10,604,960 17,352,811 3,529,019 16,045,060 13,072,418 60,600,268
Additions 1,580,406 2,009,011 7,646,122 1,392,705 12,628 244
Disposals 1,015,050 885033 1,136,307 71,668 3,108 948
At 31 March 2017 11,172,316 18,475,899 11,175,141 14,908,753 14,393,455 70,125,564
Bepreciation
At 31 arch 2015 1,574,505 1,834,491 588,291 896,696 1,766,611 6,659,994
Charge for the year 2,951,061 3,857,497 697,464 1,785,085 4,440 409 13,735,517
Disposals - - 31,985 - 19,010 50,995
At 31 March 2016 4,525,566 3,691,988 1,253,770 2,685,782 6,187,410 20,344,516
Charge for the year 2,846,473 3,135,253 2,389 960 1,927,385 3,290,497 13,589 568
Disposals 685,708 354,170 168,853 46,810 1,255,541
At 31 March 2017 6,086,331 8,473,071 3,643,730 d4dd, 314 9,431,097 32,678,543
Net block
At 3) March 2006 4,081,394 11,660,823 2,275,249 13,359,278 6,885,008 40,261,752
At 31 Karch 2017 4,485,985 106,002,828 7,531,411 10,464,439 £,967.358 37,447,071
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1 intsngible asseis

(Amount in Rs.)

Confent developinent

Brescription Goodwill Computer sofiware {including In-house Copy Rights TFotal
Conigni)

At 31 March 2015 76,203,922 4,592,881 “ 166,684,501 247,481,304
Addition - 2,199,061 23,385,105 - 25,584,166
At 31 March 2016 76,203,922 6,791,942 23,385,105 166,684,501 273,005,470
Addition - 5,372,317 11,889,214 - 17,261,531
Disposals - - - - -
At 31 March 2007 76,203,922 12,164,259 15,274,319 166,684,501 190,327,001
Amortization
At 31 March 2015 11,853,943 1,626,903 - 25,928,700 39,409,546
Charge for the year 7,620,392 2,118,659 1,972,979 16,668,450 28,380,480
At 31 March 2006 19,474,335 3,745,562 1,972,979 42,597,150 67,790,026
Charge for the year 7,620,392 6,699,938 3,949,623 16,668,450 34,938,403
Disposals - - - - -
At 31 March 2017 27,094,727 10,445,500 5,902,607 59,265,600 102,728,429
Met block ]
At 31 March 2016 56,729,587 3,046,380 28,412,126 124,087,351 205,275,444
At 31 March 2017 49,109,195 1,718,75% 29,351,717 167,418,901 187,598,572
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1z, Deferved tax labilities (net)

31 Mavch 2007 31 Mareh 2616
{Amonn{ in Bs.) (Amownt in KBs.)
Deferved tax assets
[mpact of expenditure charged to the slalf:n'_ncnl of profit and lf)ss account in the current year but 8,822,499 26936218
allowed for tax purposes on payment basis in subsequent years
Provision for doubtful debts 1,004,049 3,223 486
Total 9,826,548 30,159,704
Deferved tax linbilities
Fixed Assets: Impact of difference between tax depreciation and depreciation/
amortization charged for the financial reporting 19,073,077 19,735,491
Total 19,073,677 19,735,491
Met defevied tax (liabilityYassels (9,246,530) 10,424,213
13 Loams and advances
Mon Current Cuvrent
31 March 2017 31 Maveh 2016 31 March 2017 31 Mavch 2016
{(Amouunf in Rs.) (Amount in Rs.) {Amount in Rs.) (Amount in Ks.)
Capital advances
Unsecured, considered good 1,198,429 300,000 - -
AN 1,198,429 300,000 - -
Securily deposits
Unsecured, considered good * 12,211,829 11,399,259 930,526 2,143 816
"R 17,211,829 11,399,259 230,526 2,143,816
Advanees recoverable in cash and kind
Unsecured, considered good - - 16,693,636 25 622 093
"o - - 16,693,636 25,622,093
Loans & advances to related parties
Unsecured, considered good {refer note 30) - 161,256 237,274
"Dt - - 161,256 237,274
Other loans & advances
Unsecured, considered good
Advance income-tax (net of provision for taxation) - - 4,466,300 2,371,598
Prepaid expenses - - 899 947 . © 924,772
TE" - - 5,366,247 3,296,370
Total "A+BCHDHEY 13,410,258 11,699,259 23,151,665 31,299,553
# Consists of Rs. 4,389,000 {31 dMarch 2016: Rs. 4,389,000) given to related parties, reler nole 30 for details.
14, Other Mon- Curvent assets
31 Maveh 2017 31 March 2016
{Amount in Hs.) {Amount in Bs.)
Non- current bank balances (refer note 17) 75,000 75,000

Total 75,000 75,800




Mew Barsswati House (Tndia) Private Limited

CER: UZZTI0DLISIIPTCL62320

Maodes to finaneial siatement for the vear erdaed 31 Mareh 2017

15, Eavenieries (valued at fower of cosi or net vealizable value)

16,

31 tawch 2817
(Amount in Bs.)

31 March 2016
(Amiouni in s}

Raw materials (refer note 20)

Fimished goods (reler note 23)
Manufactired goods
Traded goods

Totul

Trade receivables

2,828,095 10,686,565
383,251,464 338,880,219

- 4,074,882
336,079,550 353,641,666

31 March 2017
(Amouni in Bs.)

31 March 2016
{Amount in He.)

Qutsiapding for 2 period cuceeding six monihs from the date they are due for payment

Unsecured, considered good

Unsecured, considered doubtfut

Less: Provision for doubtful debis

Oiher receivahles
Unsecured, considered good

Total

. Cash and bank balance

89,658 949 57,319,849
2,901,264 9.314,275
07,560,153 66,634,124
(2,901 264) (5.314.275)
54,658,049 57,319,849
1,181,073,823 956,032,997
1,181,073,823 959,032,997
1,270,732, 772 1,016,352,846
MNom- CLU”TCI]E Curremt

3 March 2007 31 March 2016 31 March 2017
{Amount in Rs.) {(Amount in Hs.)  (Amount in Bs)

31 Mareh 2016
{Amouni in Bs.)

“Cash and cash equivalenis

Balances with banks
-Om current accounts
Cash on hand

Gither bank balapces
Margin moncy deposits®

Amount disclosed under other non- curreni assets (refer note 14)

- 42,625,034 36,863,062
- 410,082 2,330,380
- - 43,036,016 39,193,442
75000 75.000
75,000 75,000 -
(75,000) (75,0003 )
- - 43,036,016 39,193,442

*Margin money deposits are under lien with banks towards bank guarantees issued by them.




Mew Savaswati House (India) Private Limited
CIN: U2ZEH0DE2013PTCE62320
Motes to financial statement for the vear ended 31 Racch 2017

18. Revenue from operafions (net)
31 March 2037 31 Maveh 2066
{Amount in Rs.) {Amount in Hs,)
Sale of products
Finished goods 1,451,669,293 1,318,578,837
Traded goods 1,309,640 1,293,485
1,452,978,933 1,319,872,322
Less: turnover discount (22,467 484) (30,079,360)
§,430,581,449 1,289,792,96%
Other operating revenues
Scrap sales 2,067,797 3,567,505
Revenue from operations (anet) 1,432,579,24¢ 1,293,360,467
Petails of products seld
Finished goods sold
Books {published titles) 1,451,669,293 1,318,578,837
‘ 1,451,669,293 1,318,578,837
Traded goods sold
Baooles (titles not published) 1,309,640 1,293 485
,309,640 1,253,485
19. (ther income

33 Marek 2017
{Amount in Bs.)

31 March 2016
{(Amount in 8.}

Interest income from bank deposits
Exchange differences (net)

Duty drawbaci

Profit on theft of car

2,189

15,387

2,186
957,384

57,658
112,261

1,576

1,129,489




Mew Barasweti House (Indiz} Private Limiied

CIN: U22E310DL20I3P T 262320

Notes to finzncial siatement for the year ended 35 Maveh 20017

4.

21

22,

23

sk af raw materiaks consomed

31 Blareh 2097
{Amouni in R}

31 Maveh 2016
{(Amount in Bs)

Inventory at the beginning of the year
Add : Purchases of published goods
Add ; Purchases of CD

Add : Purchases of raw material

Less: Inventory at the end of the year
Cost of raw material consumed

Details of raw material purchased
Books

CD

Paper

Purchase of traded books

10,686,565 34,055,167
501,047 247 432,020,439
28,581,897 29,505,863
10,706,662 67,788,963
611,022,371 563,374,432
2,828,095 10,686,565
608,194,276 552,687,867
561,047,247 432,020,439
28,581,897 29,505,863
10,706,662 67,788,963
600,335,806 529,315,265

31 March 2017

31 March 2016

{Amount in Hs.) {Amount in Bs.)
Traded books 1,242 337 483,183
1,242,337 483,183

Publication eipenses

31 March 2017

31 March 2016

{Amount in Bs.) {Amount in Bs.)

Rovalty 60,248,053 68,903,190
Printing, binding and processing charges 16,727,272 73,112,723
Freight and cartage expenses 11,506,326 8,203,956
38,481,651 150,219,869

(Ieevease) / Decvease in inveniories

31 Mearch 2017
{Amount in Bs.)

31 March 2016
{Amount in Hs.)

Erventeries at the end of the year
Finished goods

Enventcries at the beginning of the year

Finished goods
{Increase) in inventories

Details of inveniory:
Finished goods
Manuizetured goods
Books
Traded goods
Books

383251 464 342,955,101
383,251,464 342,955,101
342,955,101 226 519 862
342,955,101 229,519,892
(46,296,363) (113,435,209)
383,251 464 338,880,219
- 4,074,882
383,251,464 342,955,101




Mew Saraswali House {Iadia) Privaie Limtied
CEM: 221100 2013P 1 T262320
Motes to Oeancial statement for the yvear ended 31 Rlaveh 2037

24,

25

26.

fmployee heneiifs expense

3t March 2017
{Amount in Hs.)

31 Mareh 2016
(Amount in Rs.)

Salaries, wages and bonus

Contribution to provident and other funds
Gratuity expense (rofer note 31)

Staff welfare expenses

Selling and distvibution expeises

201,717,408 166,755,608
13,139,336 11,001,868
7,160,809 1,317,095
8232211 6,352,416
230,249,764 165,426,087

31 March 2017
(Amount in Bs.)

31 March 2016
{(Amouni in Bs.)

Advertisement, publicity and exhibition
Freight and distribution

Travelling and conveyance

Packing and dispatch expenses

Vehicle nunning and maintenance

Oiher expenses

38 479,250 30,745,233
19,225 897 20,613,440
40,253,025 33,137,390

5622751 8,449,601
2432787 3,761,195
106,013,710 96,710,859

31 Mavch 20617
(Anount in Rs.)

31 Mareh 2016
(Amouni in Bs.)

Rent
Lease rent-vehicles
Repairs & maintenance

-Plant & machinery

-Building

-Others
Insurance
Rates and taxes
Communication cost
Printing and stationery
Legal and professional fee
Payment to auditer (refer note helow)
Water and clectricity charges
Provision for doubtful debis
Advancestbad debts written-oif
Cash discount & additional discount
Office expenses
Security charges
Membership and subscription
Website design charpes
Recruitment charges
Commission and brokerage
Provision for emplovee advance
Loss of stock due to food
Loss on sale of assets (net)
Corporate social responsibility (reler note 35)
Miscellaneous expenses

Payment io anditor

38,748,534 38,016,987
1 068,800 240,000
279,337 541,274
1,189,323 3,026,310
3,385,800 1610714
1,658.274 748,065
568,150 1,260,495
13,085,072 8,962 810
1,937,860 2,079,338
10,826,610 11,525,702
1,817,244 1725 000
4,095,932 4,048,766
2,901,204 9314275
5,590,296 -
57,058,970 30,556,394
18,274,256 7,795,425
3,098,267 2,516,086
170,309 142,784
107,932 576,038
151,522 331912
- 164,05
639,678 .
270371 .
1,172,088 -
1,011,335 1,476,721
4,134,104 1,267,026
173,741,768 128,066,173

31 #March 2017
{Amount in Bs.)

31 Rarch 2016
{Aptount in Rs.)

As audilor
Audit fee

1,817,244

1,725,000

1,817,244

1,725,000




28,

29,

Fipance cosi

Interest expense
- On debentures
- On cash credit and working capital demand loan
- On vehicle loan
- On others
- On term loan
Processing fees - bank loan
Bank charges

Depreciation and amortization expenses

31 March 2017
(Amouni in Rs.)

31 March 2010
{Amouni in Hs.}

68,900,004 68,900,004
24,645,699 12,358,683
475,355 80,282
159,473 748,655
1,109,589 .
1,322,875 169,552
147424 127,819
96,760,419 82,374,997

31 March 2017
(Amount in Hs.)

31 March 2016
{Amount in Bs.)

Depreciation on property, plant and equipment
Amortization of intangible asscts

Earning per share (EPS)

The following reflects the profit and share data used in the basic and diluted EPS computations

13,589,568 13,735,517
34,938,402 28 380,480
48,527,570 42,115,997

31 March 2017
(Amount in RBs.)

31 March 20106
(Amount in Bs.)

Toial operations for the vear
Profit after tax
Met profit for calculation of Basic EPS

Net profii as above
Add: Interest on debeniures (nei of tax)
Met profit for eateulation of Biluted EPS

Weighted average number of equily shares in calculaling Basic EPS
Weighted average number of cquity shares in calculating Diluted EPS

Earnings per equity share (EPS)
fa) Basic
by Diluted

77948349 106,415,535
77,948,349 106,415,535
77,948,349 106,415,535
45055 091 45,055,091
123,003,440 151,470,616
20,500 20,500
27,000 27,000
3,802 5,191
3,802 5,191

There are potential cquity shares as on 31 March 2017 and 31 March 2016 in the form of debeniure issued. As these are anti dilutive, they are ignored in the
caleulation of diluted earning per share and accordingly the diluied eaming per share is the same as basic eamings per share,




Mew Saraswati Honse {Tndig) Priviie Limiicd
CIN: UZ2130DLHN3FTC 262320
Motes 1o lnancial statemeni for the vear endod 31 $areh 2037

34 Related party disclossres
a)  Mames of velated pariivs #nd selaicd varlv relationshios

Related partics where cuntrol exiss
Holding Company 5 Chand and Companv Limiled (Formurly § Chand and Company Private Limited )

|
|
\
|
i
|
\
|
Related partivs under AS 18 wilh whom fransacilons have (aken pliace during the vear |
Enteroises under swne eontrof

Niria Publishers & Prinicrs Private Limifcd

Vikas Publishing House Private Limited

Safari Digilal Edscaiion Initistives Prival Limited

DS Digilal Privais Limitcd

BPI {india} Private Limited

Shvan Lal Nursine Homes & MR Centre Private Limitcd

SC Holel Tourist Deluxe Pavate Limiled (formerly known s Hotel Tourist Deluxe Privole Limiled)

Holel Tourst ‘
i
\

Keov manarement personnel Eove Kumar Kathuria, Director (il 31 July 2016}
Kuldece Chand Ganivwal. Director
Ratna Mehta. Director
Dinesh Kumar Jlunibnuwala. Direclor tw.e 31 July 2016}
Himanshu Goota {W.e.E 20 Mav 2016)
Ankite Gupta (W .e.L 20 Mav 2016)
Archana Capoor {W.e I 20 May 2016}
Aml Nishehal (W £ 20 Moy 2016)

Y Related parly transactions
The following table vovides the tolal amount of transactions thal kave been entered into with related parties during, the vear:

{Amount in Rs)

Eaterprise aver which Key
Fanagement Personncl
exercise significant infiuence

Enlerprise unglee
same control

ey managerial | Relative of key

. Total
persoan:] managerial personiel

Transaction during (he year Year ended Maliling company

Sale of bools
Salari Dieital Education Initiatives Private Linuited 31 Mareh 2017 - B8543 - - - 59543
31 March 2016 - - -

Sale of paper
Vikas publishine House Pavaic Limited 31 March 2017 - 1,923,700 - - - 1925760
31 March 2016 - - -

Furchase of books

S Chand and Company Limitcd 31 March 2017 83431 - - - - 43131
31 March 26016 274,101 - - - - 27410
Hiria Publishers & Printers Private Linited 31 March 2017 - 44433725 - - - 44,455,725
31 Mareh 2016 - 16,336,442 - - - 16,336,442
Vikas publishine House Private Limited 3t March 2017 - 384,623319 - - - 384,623,315
31 March 2016 - 267 622,291 - - - 267,622,293
BPI (India} Private Limited 31 March 2017 - - - - - N
31 Merch 2016 - 1,436 - - - 1,336

{Amount jn Rs)

Enterprise aver which Key
Manugement Personnet
exercise significant influenee

Loterprise nnder
sume eostrol

managerid | Relative of key

Transaction during the year Yeur ended Holding compaiy .
persoanel manugerial persunael

Total

Printing & Sutionery charees
Vikos publishine House Private Limited 31 March 2017 - 14.593 - . _ 14,595
31 Mareh 2016 - - _

Stall welfare esnenses
Hotel Tourist 31 Mareh 2017 - L6788 - - - 1678814
31 March 2016 - 1.674.532 - - = L.674.532

‘Tuur & Trovel Expenses

Halel Towrisl 31 Mareh 2017 - 8472 - - - 8,472
31 Muarch 2016 - 16,666 - - - 16,666
SC Hotel Tourst Deluxes Private Limited 31 March 2017 - - - - - -
31 March 2016 - 353390 - - - 353398

Legral and professional
Safart Digital Edweation Initiatives Private Limited 31 March 2017 - 6,870,000 - - - 6,870,058
31 March 2016 - 6.836.100 - - - 6,836,100

Tnterest paid

S Chand and Company Limited 31 March 2017 68 S0 0 - - - - 68,900,004
31 March 2016 68 900004 - - - - 63,300,004

Miscellancaus expenses - boolks and perindicnls

8 Chand and Company Limited 31 March 2617 - - - - - .
31 Morch 2016 43,120 - - - - 43,020

Nirja Publishcrs & Prinlers Private Limiteed 31 March 2017 - - - - - -
31 March 2016 - 251997 - - - 1514997

Vikas publishine House Private Limiled 31 March 2617 - - . . -
31 March 2016 - 07,023 - - - 67.025

Advertisement, nublicity and exhibition

SC Hotel Towrist Deluse Private Limited 31 March 2017 - - - - -
31 March 2016 - 2,136 - - - 2,136 ‘
Hotel Taurist 31 March 2017 - . - - . B |
31 Mueh 2016 - &£35,380 - - - 45,340 |
Vikas publishine House Private Limited 31 March 2017 - 6, (W8 {10 - - - 6,048,000

31 Mureh 2016 - 6,102 318 - - - 6,102.318




ti Mouye {India) Private Limiied
CIN: UZ21 HIDL2B3PTC262320

Mew Saray

Motes £o financizl siatement Tor the year entled 33 #arch 2017

{Amount in Rs)

Enterprise vnder

Eniferprise over which Key

Key mansgerial

Retative of key

Traiseclion during the veur Year cuded Flolding company Wanagement Pecsonnel . Tuotal
same controd . N personnc munagerisl personnel
CECICIsE ME_THIICLHI‘ iofluence
Rent expeases
Shvam Lal Nursing Home & MR Centre Private Limited 31 March 2017 508,060 - - 98,000
31 March 206 - - - -
SC Hotel Tourist Delixe Private Limited 31 March 2617 - 818,000 - - 9,618,
31 March 2016 - 9367040 - 2567040
Oranae Education Privale Limited 31 March 2017 - - B
31 March 2016 - 13,4483 - - 13,483
Oranee Associales Private Limited 31 March 2617 - - §.257.000 - B.057 4H
31 March 20316 - - 81394430 - 8,139,430
Ankita Guma 31 March 2017 - - - 364.500 369,900
31 March 2016 - 392,175 392175
Other expenses oaid (eeimbursement)
§ Chand end Company Lirmited 31 March 2017 476,371 - 476,521
31 March 2016 2113602 - - - 2,118,662
Ankita Guola 31 March 2017 - - - - 347,768 547,763
31 March 2018 _ _ i A
Fized assets purchused
Vikas publishine, House Privale Limited 31 March 2017 3 450,000 - - - - 3,550,601
31 March 2016 - - - - -
Safari Digital Edveation Initiatives Private Limited (Iniangitle 30 March 2017 - . -
asscls - Contenl development) - - _
31 March 2016 270933 - - 270,953
DS Digital Privale Lunited {Inlangible assets - Coutent - - -
devetopnent} 31 March 2017 -
31 March 2016 2,575,504 - - - 2,575,504
Fived nssets sold
Chhava Prakashani Private Limiled 31 March 2017 210000 - - - 210,030
31 March 2014 - - - - .
Tirector rempnerativn
Anlsita Gupta 31 March 2017 3000000 3,000,060
31 March 26016 ~ N
Love Kumar Kalthuria 31 March 2017 - - - - -
31 March 2016 - - 320,060 - 320,060
Huldeep Chand Ganjwal 3k March 2017 - - 186,933 - 106.935
31 March 2016 - - - FRUO0G0 - 780,080




) Outsianding halances at the year end

{iAmount in ®e)

Enterprise under

Enierprise pver which Key

Key managerial

Relative of key

Guistanding babance at the year end Year enced Holdisg compuny - anagement Persoonel . Total
smire coniral - . peesonaek maeagerial persomtel
exerciy lrcant influcnce
Trade pavable
S Chand and Companv Limited 31 March 2017 5089714 - - 80869711
31 March 2016 13335 368 - - 13.355368
Niria Publishers & Printers Private Limited 31 March 2017 - 40213127 - - 40,213,127
31 March 2016 - 16,385,439 - 16,588,130
Vikas Publishing Honse Private Limited 31 March 2017 - 275,359.977 - - 275,399,977
31 March 2016 - 154,708 661 - 154,706,661
Hotel Taurist 31 Marck 2017 - 294047 - - 204,947
31 March 2016 - 0694 - - 208,604
SC Hotel Tourist Deluxe Private Limited 31 March 2017 - 4100 - - 4,408
31 March 2016 - 104458 - - - 104,358
Safari Dieital Educalion Initiatives Private Limited 31 March 2017 - 6 A7 - - - 436,437
31 March 2016 - 2828218 - - - 2A28.218
Ankwr Gupta 31 Marck 2017 - - - - - -
31 March 2016 - - - - 62 500 61500
Atul Gunla 31 March 2017 - - - - - -
31 March 2016 - - 62,300 - 62,500
Shyam Lal Wursine Home & MR Cenatre Private Limited 31 March 2017 - 139543 - - 159545
31 March 2016 - 953,573 - - - 95,575
Huldeep Chand Gamjwal 31 March 217 - - - -
31 March 2016 - - 30300 - 55,300
Other liabilities - Creditors for copital expenditure
DS Dinitnd Private Limiled 31 March 2017 - 1,832 8350 - - 1.832.850
31 March 2016 - 6,517,000 - - - 6,517.000
Loans & advraces io related p3
BP! (India) Private Limiled 31 March 2017 - 161,236 - - 161,256
31 March 2016 - 2372H - - 237274
Qrange Associates Private Limited 31 March 2017 - 14,549 - - 14,54
31 March 2016 - - = - -
Security deposit
SC Hotel Tourist Delixe Privats Limited 31 March 2017 - 4,200,000 - - 4,200,000
31 March 2016 - 1,200,000 - - - 4,200,004
Qrange Associales Private Limited 31 March 2017 - - 1550000 - - 1,850,000
31 March 2016 - - 1,950,000 - - 1,930,004
Ankita Gupta 31 March 2007 - - - - 189.000 189,044
31 March 2016 - - - 189,000 189,040
Burrowing
8 Chand and Company Limited 31 March 2017 520,000,000 - - - 520,000,411
31 March 2016 520.000,000 = - 520,040 1HH

Interest accrued and due on borrowings
S Chand aad Company Limited

31 March 2017
31 March 2016

23.837.500

25,837,504




Mew Baraswaii House (India) Private Limived
CIN; U221T0DL 20030 T CA62320
Motes to financial siatement for the vear ended 31 harch 2017

Cratuity

The Company has & defined benefit grotuity plan. Under the graiuity plan, every cmployee who has completed atleast five years of service gets a pramity on departure at 15 days of fast drawn
salary for each completed year of service or part thereof in excess of six months subjeci to a maximem of Rs, 1,000,000, The scheme is funded with an insurance company in the form of qualifying

insurance policy.

The following lables sunmarize the cempenents of aet benefit expense recognised in (he profit and loss aceount and amounts recegnized in the balance sheet for Gratuity Plan.

Statement of profit and boss
Met employee beaefit cxpense recognised in the employee cosi

31 March 2017
{Amouni ta Rs,)

31 March 2016
(Amonaf in Rs.)

Current service cost

Interest cost

Bxpected return on plan assels

Net actvarial (gain} / loss recognised in the year
Met henefit expense

Balance sheet
Benefit assets / (Habilities)

4812132 4,596,857
1,080,413 1,142,110
1,265,264 (4,421 872)
7,160,809 1,317,095

31 March 2017
(Amount in Rs.)

31 March 2016
{(Amoupt in Rs.)

Present value of defined benefit obligation
Fair value of plan assets
Plan asset/(liability)

Changes in the pregent value of the defingd beneiit obligation are as follows:

21,776,877 15,390,393
9,994 947 -
(11,781,8903 (15,390,393)

31 Klarch 2017
{Amount in Hs.)

31 March 2016
{Amovnt in Rs))

Opening delined benefit obligation
Current service cost

Interest cost

Benefils pad

Actuarial (gains) / losses on obligation
Clostag defined benefit obligation

lovement of Asscis

15,390,393 15,025,048
4,812,132 4,596,857
1,080,413 1,142,110

(768,312) (951,750}
0,263,251 {1,421 872)
21,776,877 15,390,393

31 March 2017
{Amnuni in Rs.}

31 Rdarch 2016
(Amount in Rs.)

Opening planned assels

Less: Contnbution made duning the year
Less: Actiarial loss '

Closing balance

The principal assumpiions nsed in determining gratuity obligation fer the Company’s plans are shovn below:
P

10,000,000
{5,013)

9,994,987

31 tdavch 2017
{Anrount in Rs.)

31 kdarch 2016
{Amount in Bs.)

Discount Rate
Salary escalation®
Fmployce tumover
Ape upto 30 years
Age between 31 - 44 years
Age above 44 years
Expected rate of return on assets

Awmounts for the cuvrent and previcus three vears are as fotloys:

7.35%
18.00%

3.00%
2.00%
1.00%
8.00%

8.10%
10.00%

3.00%
2.00%
1.00%

N.A.

* *The estimates of satary escalation, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and demand in the employment

31 March 2017
{Amouni in Rs.)

31 March 2016
{Amount in Rs.)

31 March 2015
(Amount in Rs.)

31 March 2014
{Amount in Rs,)

Defined benefit obligation 21,776,877 15,390,393 15,025 048 7,400,019
Plan assets - .
Surplus / {deficit) 21,776,877 15,390,393 15,025,048 7,400.019

This is being the fourth year of the Company, therefore figures for previous one vear is not fumished.




33.

36

MNew Saraswati House (Indin) Private Limited
CRMN: U221 NeDBE20I3PTCI62320

Moibes bo fivancial statement for the year ended 31 Mavch 2017

Bues to micro, small and medinm enierprises as defined woder the MSMED Act, 2006

31 March 2007 31 Baveh 2016
{(Amount Rs.) {(Amount Rs.)

The principal amount and the interest due thereon (fo be shown separatcly) remaining unpaid o any supplier as ai the end of
gach accounting year
Principal amount due to micro and small enterprises - -

[nterest due on above .

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of the - -
payment made to the supplier beyond the appeinted day during cach accounting year

The amount of interest due and payable for the period of delay in making payiment (which have been paid but beyond the - -
appeinted day during the year) but without adding the interest specified under the MSMED Act 2006

The amount of mterest accrued and remaining unpaid at the end of each accounting year - -
The amount of further interest remaining due and payable even in the succeeding years, unlil such date when the interest dues - -
as above are actually paid to the small enterprise for the purpesc of disallowance as a deductible expenditure under section 23

of the MSMED Act 2006

Capital and other commitment
Estimated emount of contracis remaining io be executed on capital account and not provided for Rs.456,352 (31 March 2016: Rs. 6,563,956).
For commifments relating to lease arrangements, please refer note 34.

Leases
The Company has taken premises for office use under cancellable operating lease agreements. The total lease rentals recognized as an expense during the year under
the above lease agreenients aggregates to Rs.38,748,534 (31 March 2016; Rs.38,016,987). There are no restriclions imposed by the lease agreements. There are no

sub leases.
Future minimum rentals payable under non-cancellable operating lcases are ss follows:

31 Marek 2017 31 March 2016
{Amount in RBs.) (Amountio Rs)

Minimom lease payment

Within one year 26,276,961 26,476,794
After one year but not more than five years 130,287,136 10:2,898,983
More than five years 15,849,140 54,214 807

172,483,237 183,590,584

Corporate Social Responsibility (CSR)

During the year, CSR commiftes has been fonmed by the Company to monitor CSR relaled activities. The Company has contributed Rs 1,011,335 out of the total
coniributable amount of Rs 3,291,207 as of 31 March 2017 in accordance with section 135 read with schedule VTI to the Companies Act, 2013 through Read India |
Management has not spent the remaining amount of Rs. 2,279,872 as CSR committes is yet to identify the activity. Unspent amonnt has not been provided in books.

Unhedged foreign currency exposure
The Company does not vse derivative financial instroments such as forward exchange contracts or options o hedge its risks associated with forsign currency
fluctuations or for trading/speculation purposc,

The amount of foreign currency exposuce not hedged by derivative instruments or otherwise is as under;

31 March 2017 31 March 2016

foreign currency Amount in Rs foreign currency

Particulars Currency
AMOuRT ATOuN L

Amount in Bs,

Trade receivable usD 29,584 1,915,491 32,824 2,175,738




37 Exzpenditure iz foreign currency (accrual basis)

31 Muareh 2017

{Amountin i)

31 March 2016
(Amount in B

Advertising and sales promotion

38 Imported and indigenous raw materials consumed

1,931,629

1,343,460

§,931,629

1,343,468

31 March 2017
Pereentape (%) {(Amount in Rs.)

31 March 2016

Percentage (%o)

(Amount in HBs.)

Raw Materials
[mported
Indigenously obtained

3% Earnpings in foreign currency (accrual basis)

100% 10,706,662

100%

67,788,063

106% 10,706,662

100%

67,788,963

31 March 2017
(Amount in Bs.}

31 Mavch 2816
{Amount in Bs.) |

Sale of products

1,366,000

2,013,840

1,366,000

2,013,840




Mew Savaswati House (India) Private Limited
CEN: UZ2310DL2013PT 264320
Motes to Inancial statement for the vesr ended 31 Rarch 2017

49

Segment veporiing

The Company has only one reportable business segment, which is publishing of boolcs and operates in a single business segment based on the nature of |
the services, the risk and retums, the organization structure and the internal financial reporting systems, Accordingly, the amounts appearing in the i
financial statemenis relate to the Company’s single business segment, i
|
|
|

41 Disclouser on Specified Bank Nofe
During the year the Company had specificd Bank Notes (3BNs) or other denomination notes are defined in the MCA notification, GSR 308(E), dated
31 March 2017, The detail of SBNs held and transacted during the period from 08 November 2016 to 30 December 2016, the denomination wisc SBNs
and other notes as per the notification are as follows;

Particulars SBMNy* Orther denomination notes Total
Closing cash in hand as oo 8 November 2016 646,500 17,913 664,413
Add: Permitted receipt - 495,808 495 808
Add: Withdrawl] from bank - 582,000 582,006
Less: Permitted payment - (976,360) (976,360)
Less: Cash deposited in banks (646 500) - (646,500)
Closing cash in band a8 on 3¢ December 2016 - 119,361 119,361

47 Previues year Figures
Previous vear figures have been regroupedfreciassified, where necessaty, to conform to this year's classification.

As per owr report of even date

For 5.R. Batliboi & Associates LLFP . For and on behall of the Board of Directors of
ICAI Firm Registration Number: 101049W/ET 00 b3 New Saraswati House (India) Private Limited
Chartered Accovntants

per Yopesh Midha
Partner

; Director Dirkotor”
© DIN; GRS R

Membership No, 9494 |
Place: Delhi

Dale: (3 ! b , 200




