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Independent Auditor’'s Report
To the Members of BPI (India) Private Limited
Opinion

We have audited the accompanying standalone financial statements of BPI (INDIA)
PRIVATE LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March
2021, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting policies
and other explanatory information (hereinafter referred to as the “standaione financial

statements” or “financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind
AS") and other accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2021, the loss and total comprehensive income, changes in
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (“SA”s) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfiled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.
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Emphasis of Matter

We draw attention to Note 36 to the financial statement for year ended March 31, 2021,
which describes that as on reporting date interest payabie on dues of micro, small and
medium enterprises is Rs. 1,10,12,666, but same is not provided in the financial
statements as the company is in process of arranging interest walver certificate from its
MSME vendors. Qur opinion is not modified in respect of this matter.

Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company’'s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual report but does not include
the standalone financial statements and our auditor’s report thereon.

Our opinion on the standalone financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to
read the other information and, in doing so, consider whether such other information is
materially inconsistent with the financial statements or our knowledge obtained In the audit
or otherwise appears to be materially misstated. The Annual report is not made available to
us as at the date of this auditor's report. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financiai
performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting
Standards specified under section 133 of the Act, read with the Companies (Indian
Accounting Standards) Rules 2015, as amended. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
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ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financiai

reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
jssue an auditor’'s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resuliting
from fraud is higher than for one resuiting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

e« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3}(i)
of the Companies Act, 2013, we are aiso responsible for expressing our opinion on
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whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’'s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underiying transactions and events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order 2016, (“the Qrder”) issued by
the Central Government of India in terms of sun-section (11) of section 143 of the Act,
we give in the "Annexure A" a statement on the matters specified in the paragraphs 3
and 4 of the said Order to the extent applicable.
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2. As required by section 143(3) of the Act, we report that:

a.

we have sought and obtained all the information and explanations which to the best
our knowledge and belief were necessary for the purpcse of our audit;

. in our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books;

the Balance Sheet, the Statement of Profit and Loss including other camprehensive
income, the statement of change in equity and the Cash Flow Staterment deait with
by the report are in agreement with the books of account;

in our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with Companies
(Indian Accounting Standards) Rules, 2015, as amended;

on the basis of written representations received from the directors as on 31% March
2021 taken on record by Board of Directors, none of the directors is disqualified as
on 31% March 2021, from being appointed as a director in terms of section 164 (2)

of the Act;

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in "TAnnexure B”;

. With respect to the other matters to be included in the Auditor's Report in

accordance with the requirements of section 197(16) of the Act, as amended, in our
opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act, read with schedule V of the

act; and

. With respect to the other matters to be included in the Auditor’'s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given

to us:

i. The Company has pending legal litigation, as explained in note no. 42, which

would impact its financial position;
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ii. The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses;

tii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

For J P Chawla & Co. LLP
Chartered Accountants
FRN. 001875N/N500025

o

per Rajat Chawla
Partner
Membership N0,510745

Place: New Delhi
Date: 14% June 2021
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“Annexure A” to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
requirement’ of our report of even date to the financial statements of the Company for the

year ended 315 March, 2021:

vi.

{(a) The Company has maintained proper records showing full particulars including
guantitative details and situation of fixed assets.

(b) As explained to us, a substantial part of the fixed assets have been physicaily
verified by the management during the year and there is a regular programme of
verification which, in our opinion, is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were identified on

such verification,

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company does not have any

immovable properties.

The inventory has been physically verified by the management during the year. In our
opinion, the frequency of verification is reasonable, and all material discrepancies
noticed on physical verification of inventories have been properly dealt within in the

books of account.

According to the information and explanation given to us, the company has not granted
any loans, secured or unsecured to companies, firms, Limited Liability partnerships or
other parties covered in the Registered maintained under section 189 of the Act.
According, the provisions of the paragraph 3 (iii) (a) to (c} of the Order are not
applicable to the Company and hence not commented upon.

In our Opinion and according to information and explanation given to us, the company
has not made any transaction in respect of loans, investment, guarantees, and security
under section 185 and 186 of the companies Act, 2013. Accordingly, the provision of the
clause 3 (iv) of the Order are not applicable to the Company and hence not commented

upon.

The Company has not accepted any deposit from public and hence the directives issued
by the Reserve Bank of India and the provisions of Section 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2014
with regard to the deposits accepted from the public are not applicable.

In our Opinion and according to information and explanation given to us, the
maintenance of cost records not specified by the Central Government under section
148(1) of the Companies Act, 2013. Accordingly, the provision of the clause 3 (vi) of the
Order are not applicable to the Company and hence not commented upon.
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vii, (a) According to information and explanation given to us and on the basis of our
examination of the books of account, and records, the company has been generally
regular in depositing undisputed statutory dues including provident fund, employee state
insurance, Goods and Services Tax, income tax, cess with appropriates authorizes., As
informed, provision relating to excise duty is not applicable.

(b) According to the information and explanation given to us, there is no undisputed
dues in respect of provident fund, employee state insurance, Goods and Services Tax,
cess and other applicable statutory laws, as on the last day of the financial year
concerned, for a period of more than six months from the date they became payable.

(c) According to the information and explanation given to us, there are no dues of
income tax, Goods and Services Tax and cess which have not been deposited on account

of any dispute.

Viki. During the year, company has not paid certain instaliments of its vehicle loan taken from
Yes Bank and management of the company has explained to us that bank has allowed
moratorium to the company on defauited instaliments, but no document has been
provided to us to substantiate the management explanation. In the absence of any
document, we are unable to comment on clause 3(viii) of the order.

iX. Based upon the audit procedures performed and the information and explanation given
by the management, the company has not raised money by way of initial public offer or
further public offer (including debt instruments) and term loan during the year.
Accordingly, paragraph 3(ix) of the Order is not applicable.

x.  To the best of our knowledge and according to the information and explanation given to
us, no fraud by the company and no fraud on the company by its officers or employees
has been noticed or reported during the year.

xi. The managerial remuneration has been paid or provided in accordance with the
provisions of section 197 read with Schedule V of the Act.

xii. In our opinicn, the Company is not a nidhi company. Accordingly, paragraph 3(xii) of the
Order is not applicable.

xiii.  All To the best of our knowledge, Sec 177 of the companies act, 2013 is not applicable to
the company.
According to the information and explanation given to us and based on examination of
the records of the company, transactions with the related parties are in compliance with
Section 188 of the Act where applicable and details of such transactions have been
disclosed in the financial statement as required by the applicable accounting standards.

Xiv, According to the information and explanation given to us and based on our examination
of the records of the Company, the Company has not made private placement of shares
to the shareholders of the company or fully or party convertible debentures during the
year. Accordingly, paragraph 3(xiv) is not applicable.

xv. According to the information and explanation given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3(xv} of the Order
is not applicable.
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xvi.  The Company is not required to be registered under section 45-IA of the Reserve Bank
of India Act, 1934,

For J P Chawla & Co. LLP
Chartered Accountants
FRN. 001875N/N500025

Lt

Partner

Membership No. 510745
Place: New Delhij
Date: 14 June 2021
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Annexure “B” to the Independent Auditor's report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of BPI (India) Private
Limited (“the Company”) as of 315 March 2021 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibifities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safequarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls QOver Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical reguirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all materiai respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness, Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
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accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of coliusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

As per Information and explanation given to us and related documents provided to us, in our
opinion, the Company has, in material respects, an adeguate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31t March, 2021, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controis Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For J P Chawla & Co. LLP
Chartered Accountants
FRN. C01875N/N500025

per Rajat Chawla

Partner
Membership No. 510745

Flace: New Delhi
Date: 14% June 2021




BP! {INDIA) Private Limited
CIN: U22190DL1999PTC288852
Bajance sheet as at 31st March 2021

Particulars Notes As at As at
31st March 2021 31st March 2020

Assets L ’
Non-current assets - D
Property, plant and equipment 3a 0 17,21,562 23,32,385
Right-of-use assets 38 S - . 26,48,319
Other intangibie assets -4 Co 3,86,80,327 4,03,06,075
Other intangible assets under development 4 ) - ’ 2,69,237
Financial assets C o .
-Loans . 5B - 3,02,965
Deferred tax assets {net) B ) 1,67,75,135 1,25,63,520
QOther non-current assets 7B : - 45,609
Total non-current assets 5,71,77,424 5,88,68,110
Current assets Lo S
Inventories 6 8,79,52,072 10,17,69,333
Financial assets .
- Trade receivables SA 8,72,65,198 13,75,57,904
- Cash and cash equivalents 5C 37,333 3,17,508
- Loans . 5B - 13,400
Other current assets 78 15,315,510 39,63,681
Total current assets L : 17,67,70,513 24,40,61,826
Tetal assets 23,39,47,937 30,29,29,936
Eguity and liabflities
Equity .
Equity share capital 9 1,34,97,190 1,34,97,150
Other equity 10 1,15,27,700 3,94,58,987
Total equity 2,50,24,800 5,29,56,177
Non-gurrent liabilities
Financial Nabilisies
- Borrowings “11A 4,82,00,147 3,07,478
- Lease Liabilities .15 - 18,31,2B5
Provisions for employee benefits 14 . 19,76,913 21,81,392
Total non current liabilities 5,01,77,060 _43,20,155
Current liabilities
Financiat liabilities
- Borrowings 11B 6,06,86,149 6,23,93,400
+Trade payables - 12 ’

A. Total outstanding dues of Micro Enterprises and Small Enterprises; and 5,21,15,305 5,98,73,016

B. Total outstanding dues of creditors other than Micro Enterprises and Small 3,91,24,408 10,63,17,288
Enterprizes - S : ‘
- Lease Liabifities 15 - 10,14,708
- Other financial liakilities 13 40,590,653 1,1%,11,009
Qther current Gabilities 16 4,872,770 18,20,491
Provisions for employee benefits C 14 22,41,658 23,23,692
Total current liabilities ’ 15,87,45,987 24,56,53,604
Total equity and liabilities 23,39,47,937 305295295536
Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the financial statements.

As per our report of even date
ForJ P Chawla & Co. LLP
Chartered Accountants

FRN:—DU}S?SN/NSODDZS

per Rajat Chawla
Partner
Membership No.: 510745

Piace : New Dalhi
Date: 13-06-2021

% béhdlf of the Board of Directors of
lvate Limited

Place : New Dalhi
Date: 14-06-2021

Place: New Delhi
Date: 14-06-2021

SRR

sy



BPI (INDIA) Private Limited
CiN: U22180DL1999PTC288852

Statement of Profit and Loss for the year ended 31st March 2021

particulars Notes For the Pericd ended for the Period ended
31st March 2021 31st March 2020
I Revenue from Qperations 17 5,79,02,151 11,09,77,489
it Other income 18 1,04,42,932 15,568,960
N Total Income {1+I_l) ’ 6,83,45,082 11,25,46,449
IV Expenses .
Cost of raw materiai consumed 19 2,55,16,777 6,20,50,697
Purchases of Stock in trade 20 11,52,466 55,14,295
{Increase}/decrease in inventories of finished goods and stock in trade .21 18,12,434 {15,04,405)
Employee benefits expense ' : ’ 22 . 21,93,198 66,84,555
Finance cost 23 1,22,41,103 89,72,647
Depreciation and amortisation expense 24 - 68,594,474 . 75,02,624
Other expenses ' 25 4,86,00,390 1,93,71,775
5efling & distribution expenses 26 20,54,959 33,05,607
Total expenses : 10,04,65,801 11,19,37,795
v Profit/{loss) before exceptional items and tax {1l1-1V)) {3,21,20,718) 6,08,654
Vi  Exceptional tem - -
VvH Profit/{loss} before tax (V-V} (3,21,20,718} 6,08,654
VIl Tax expense:
Current tax - .
Deferred tax (credit}/ charge (39,09,847) 15,65,956
Total tax expenses {39,09,847) 15,65,956
IX Profit {Loss) for the period {Vil-Vill) (2,82,10,871) {9,57,302)
X Other Comprehensive Income 27
- items that will not be reclassified to profit or toss
Re-measurement gains/{losses) on defined benefit plans 3,77,81% {3,71,822)
Tax impact on re-measurement {gain}/ loss on defined benefit plans {98,232) 96,674
Xt
Total Comprehensive income for the period {IX + X}
{Comprising Profit {Loss} and Other Comprehensive Income for the period) {2,79,31,287) {12,32,451)
Xl Earnings per equity share; 28 .
{1) Basic : {20.90} {0.71}
{2) Diluted (20.50} 10.71)
21

Summary of significant accounting policies

The accompanying notes are an integrat part of the financial statements.

As per our report of even date

For ) P Chawla & Co. LLP
Chartered Accountants
FRN:-001B75N/N500025

/ ,%,'//
per Rajat Chawla

Partner
Membership No.: 510745

Place : New Delhi
Date: 14-06-2021

For and on behalf of the Board of Directors of
BPL{INDIA) Private Limited

DIN: 00215116

;' '_Piace: New Dethi
- Date: 14-06-2021

"Place : New Delhi
Date: 14-06-2021




BPI {INDIA) Private Limited
CIN: U22190DL1995PTC288852

Cash flow statements for the year ended 31st March 2021
: For the year ended For the year ended
31st March 2021 3ist March 2020
{Rupees) {Rupees)
Cash flows from operating activities '
Profit before tax {3,21,20,718} : 6,08,654
Adjustment to reconcile profit before tax to net cash flows
Depreciation / amortization S 68,94,474 75,02,624
Amount Written off 6,00,510 25,62,693
Provision for doubtfui debts 4,08,79,523 83,88,442
Mationai income & Notional Rent {net} - {1,693)
Unreatlized foreign exchange loss/(Gain} {30,509) {32,806)
Liabilities written back {66,07,786) (8,78,899)
Profit on sale of fixed assets {1,86,284) -
Intarest expense 1,22,41,103 89,72,647
Gain on Lease Termination {2,44,207} -
Operating profit before working capital changes 2,14,26,106 2,71,21,662
Adjustments for changes in working capital :
Increasef{decrease) in trade payables {7,49,50,587) {77,65,436)
Increase/f{decrease] in provisions 91,302 1,52,374
tncrease f{decrease} in other current liabilities (25,45,251) 44,085,754
{Increase}/decrease in trade receivables 98,83,691 29,91,120 .
({Increase)/decrease in inventories 1,38,17,261 {1,07,36,230)
{Increase)/decrease in loans and advances 13,400 : 1,49,888
__{Increase)/decrease in other current assets 18,47,261 (11,41,775}
Cash generated from/{used in} operations {3,04,16,816} 1,51,77,297
Direct taxes paid {net of refunds) - -
Net cash flow used in operating activities {A) {3,04,16,816) 1,51,77,297
Cash flows from investing activities
Proceeds from sale of Fixed Assets 2,83,000 -
Intangible Capital WIP Transfer {35,25,106} (77,94,937}
Net cash from/{used in) investing activities {B) {32,42,106) [77,94,937)
Cash flow from financing activitles
Praceeds from long-term borrowings (conversion of trade payable - refer note 11B) 4,56,72,327 -
Proceeds from Short-term borrowings 1,40,60,936 2,08,85,560
Repayment of long-term borrowings - {1,00,763)
Repayment of short-term borrowings {1,57,77,612} {1,81,94,000)
Repayment of Jease liabilities {8,31,401) {7,34,742)
Interest paid (94,79,671) (86,58,598)
tnterest on Lease Liabilities {2,65,832) {3,14,048)
Net cash from/[used in] financing activities (] 3,33,78,747 {71,16,591}
Net increasef{decrease) in cash and cash equivalents (A+B+C) {2,80,176) 2,65,770
Cash and cash eguivalents at the beginning of the year 3,17,508 51,738
Cash and cash equivalents at the end of the year 37,333 3,17,508
Components of cash and cash equivalents 31st March 2021 31st March 2020
Balance with banks
Current account 37,333 2,80,325
Cash in hand - 37,183
37,333 3,17,508
Summary of significant accounting policies 21

As per our report of even date
For } P Chawla & Co. LLP
Chartered Accountants

FRN:-001875N/N500025

Dt

per Rajat Chawia
Partner
Membership No.: 510745

For and on behalf of the board of directors of

Place : New Delhj Piace : New Delhi Place: New Dethi
Date: 14-06-2021 Date: 14-06-2021 Date: 14-06-2021




BPI (INDIA) Private Limited
CIN: U22190D1L1999PTC288852

Statement of changes in equity for the year ended 31st March 2021

A. Equity share capital:

Equity shares

No. of shares Amount in Rs.

Issued, subscribed and fully paid up {Share of Rs. 10 each)

As per our report of even date
For J P Chawla & Co. LLP
Chartered Accountants

FRN:-001875N/N500025

[ g

per Rajat Chawla
Partner
Membership No.: 510745

Place : New Delhi
Date: 14-06-2021

As at 1st April 2019 13,498,719 1,34,97,180
Increase/{decrease) during the year - -
At 31st March 2020 13,49,719 1,34,97,180
Increase/(decrease)} during the year - -
At 315t March 2021 13,49,719 1,34,97,19¢
. Other equity
Reserve & Surplus
Particulars Retained Security ttems of OCI Total
earnings premium
Balance as at 1st April 2019 (2,04,19,319}) 6,05,70,801 5,39,956 4,06,91,438
Restated balance at the beginning of the reporting period {2,04,19,319) 6,05,70,801 5,39,956 4,06,91,438
Add: Surplus/Addition during the year (9,57,302) - {2,7%,148) {12,32,45%)
Balance as at 31st March, 2020 {2,13,76,621}) 6,05,70,801 2,64,807 3,94,58,987
Restated balance at the beginning of the reporting period (2,13,76,621) £,05,70,801 2,64,807 3,94,58,987
Add: Surplus/Addition during the year {2,82,10,871} . 2,79,583 (2,79,31,287)
Balance as at 31st March, 2021 {4,95,87,492} 6,05,70,801 5,44,390 1,15,27,700

For and on behalf of the Board of Directors of
BP1 {INDIA) Private Limited
L\

Place: New Delhi
Date: 14-06-2021

P[ace : New Delhi
Date: 14-06-2021
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Notes to financial statements for the year ended 31 March 2021

2.

Company Information

BPI (India) Private Limited (the company) is a private company incorporated under the
provisions of the Companies Act, 1956. The company is subsidiary of Blackie & Sons (Calcutta)
Private Limited. S Chand and Company lelted is ultimate holdlng company for all publishing

business of § Chand Group

The company is primarily engaged for prmtxng and blndlng of books as well as manufactunng of

boardgames o

Significant Accounting Policies

2.1.1 Basis of measurement

The financial statements have been prepared on a historical cost convention and on an accrual
basis, except for the following materlal items that have been measured at fair value as required

by relevant Ind AS:

a. Certain financial assets and financial liabilities measured at fair values {as required by
the relevant Ind AS)

b. Defined benefit and other long term employee benefits are measured at fair value,

2.1.2 Use of significant accounting estimates, judgement and assumptions

In the application of the Company’s accounting policies, which are described below, the
directors of the company is required to make judgements estimates and assumptions about the
carrying amounts of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based_on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of the rewsnon and future periods if the revision affects

both current and future periods.

The following are the key assumptions concerning the future, and other key sources of
estimation uncertainty at the end of the reporting period that may have a significant risk of
causing a material adjustment to the carrylng amounts of assets and llabllmes within the next

fmanc:al year

a. The preparation of financial statements involves estimates and assumptions that affect
the reported amount of assets, liabilities, disclosure of contingent liabilities at the date
of financial statements and the reported amount of revenues and expenses for the
reportmg penod e
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In case of Property, plant and equipment, the charge in respect of periodic depreciation

is derived after determining an estimate of an asset’s expected useful life and the

expected residual value at the end of its life. The useful lives and residual values of
company’s assets are determined by management at the time the asset is acquired and
reviewed periodically, including at each financial year end. The lives are based on
historical experience with similar assets as well as anticipation of future events, whrch
may lmpact thelr life, such as changes in technology. : -

Items included in the financial statements of the Company are measured using the
currency of the primary economic environment in which this entity operate (i.e. the
“functional currency”). The financial statements are presented in Indian Rupee, the
nat:ona] currency of Indla, whlch is the functlonal currency of the Company.

Provisiens and liabilities are recognized in the period when it becomes probable that
there will be a future outflow of funds resulting from past operations or events and the
amount of cash outflow can be reliably estimated. The timing of recognition and
quantification of the liability requires the application of judgement to existing facts and
circumstances, which can be subject to change. The carrying amounts of provisions and
liabilities are reviewed regularly and revised to take account of changmg facts and
c1rcumstances :

Management judgement is required for estimating the possible outflow of resources, if
any, in respect of contingencies/ claim / litigations against the Company as it 1s not
possible to prechct the outcome of pending matters with accuracy. :

The cost of the defined benefit gratuity plan / other long term benefits and the present
value of the gratuity obligation / other long term benefits are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ
from actual developments in the future. These include the determination of the discount
rate, future salary increases and mortality rates. Due to the complexities involved in the
valuation and its long-term nature, a defined benefit obligation / other long term
benefits is highly sensitive to changes in these assumptions. All assumptlons are
reviewed at each reporting date.

2.2 Property, Plants and Equipments

These tangible assets are held for use in supply of goods or services or for administrative
purposes. These are recognized and carried under cost model i.e. coest less accumulated
depreciation and impairment loss, if any which is akin to recognition criteria under erstwhile

GAAP,

a) For transition to Ind AS, the company had elected to continue with the carrying value of

b)

all of its property, piant and equipment recognised as of April 01, 2016 measured as per
the previous GAAP and use that carrylng value as its deemed cost as of the U'ansmon

date.

Subsequent to transition date, property, plant and equipment are stated at cost of
acquisition jess accumulated depreciation and accumulated impairment losses, if any.
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to acquisition, bringing the asset to the location and installation including site
Testoration up to the time when the asset is ready for intended use. Such Costs also
include Borrowing Cost if the recognition criteria are met. Any trade dxscounts and
rebates are deducted in amvmg at the purchase price. ' :

¢} When a major inspection/repair occurs, its cost is recognized in the carrying amount of
the plant and equipment as a replacement if the recognition criteria are satisfied. Any
remaining carrying amount of the cost of previous inspection/repair is derecognized.

d) Subsequent expenditure related to an item of Property, Plant and Equipment is added to
its book value only if it increases the future economic benefits from the existing asset
beyond its previously assessed standard of performance. All other expenses on existing
Property, Plant and Equipment, including day-to-day repair and maintenance
expenditure and cost of replacing parts, are charged to the statement of prof t and loss
for the period dunng which such expenses are mcurred :

e) Depreciation on property, plant and equipment

i. Upto 31.03.2017 company had provided Depreciation on property, plant and
equipment (other than freehold land and capital work in progress) on WDV over
the useful life of the relevant assets net of residual value whose life is in
consonance with the life mentioned in Scheduie 1l of the Companies Act, 2013,

From the 01.04.2017 company has decided to change the accounting estimate
for depreciation method to streamline company estimates with the group
company estimates accordingly company has changed the depreciation method
from WDV to SLM as adopted by the ultimate holding company S chand Group.

From 01.04,2017 Depreciation has been provided on straight line method in
terms of expected life span of assets as referred to in Schedule - Il of the
Companies Act, 2013,

ii. In the case of assets purchased, sold or discarded during the year, depreciation
on such assets is calculated on pro-rata basis from the date of such addition or as
the case may be, upto the date on which such asset has been sold or discarded.

il The residual values, useful lives and methods of depreciation of property, plant
and equipment are reviewed at each balance sheet date and in case of any

changes, effect of the same is given prospectively.

f) Components relevant to fixed assets, where significant, are separately depreciated on
~ SLM basis in terms of their rate specified in the schedule 11 of the companies act, 2013.

g) Gains or losses arising from de-recognition/ sale of fixed assets are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and
are recogmzed in the eyt of profit and loss when the asset is derecognized/ sold.
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2.3

Intangible Assets

a)

b)

c)

d)

€)

For transition to Ind AS, the compariy had elected to continue with the carrying value of
all of its intangible assets recognised as of April 01, 2016 measured as per the previous
GAAP and use that carrying value as its deemed cost as of the transition date. o

Subsequent to transition date, Intangible assets acquired separately are measured on
initial recognition at cost. Following initial recognition, intangible assets are carried at
cost less accumulated amortization and accumulated impairment losses, if any. Such
cost includes purchase price, borrowing costs, and any cost directly attributable to
bringing the asset to its working condition for the intended use, net charges on foreign
exchange contracts and adjustments arising from exchange rate variations attributable
to the intangible assets. ' PR B ' o

Subseguent costs are included in the asset's carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that future economic benefits
associated with the item will flow to the entity and the cost can be measured reliabiy.

Gains or losses arising from derecognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and
are recognised in the Statement of Profit and Loss when the asset is derecognised.

In case the assets are internally generated then they are capitalized at development cost
subject to satisfaction of criteria of recognition (identify, control and future economic

" benefit) laid down from clause 11 to 17 of IND AS 38.

Following initial recognition, intangible assets are carried at cost less any accumulated
amortization and accumulated impairment loss. Research costs are recognized as
expense in the period in which itis incurred. ' .

Research and development costs

Research costs are expensed as incurred. Development expenditure incurred on an
individual project is recognized as an intangible asset when the company can
demonstrate all the following:

- The technical feasibility of completing the intangible asset so that it will be
available for use or sale its intention to complete the assets.
- its ability to use or sell the asset How the asset will generate future economic

benefits
- The availability of adequate resources to complete the development and to use

or sell the asset :
- The ability to measure reliably the expenditure attributable to the intangible

asset during development

Following the initial1 Aitiqn of the development expenditure as an asset, the cost
model is applie & asset to be carried at cost less any accumulated
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2.4

2.5

‘amortization and accumulated impairment losses. Amortization of the asset begins
when development is complete and the asset is available for usé. It is amortized on a
straight line basis over the period of expected future benefit from the related project.
Amortization is recognized in the statement of profit & loss. Durmg the perlod of
development, the asset is tested for impairment annually. R . '

g} The amortization period and the amortization method are reviewed at least at each
financial year end. If the expected useful life of the asset is significantly different from
previous estimates, the amortization period is changed accordingly. If the expected
useful life of the asset is significantly dlfferent from prevaous estimates, the amortlsanon
perlod is changed accordmgly - . : :

h} Intangible assets are amortised on a straight line basis over their estimated useful live.
The amortization period and the amortization method are reviewed at least at each
financial year end. For in house development intangibles are amortized on straight line
basis over 10 years and all other Intangible assets are amortized on a straight line basis
over 5 years or life of particular assets whichever is lower and on the baSIS of their ﬂow
of future economic beneﬁt to the company : :

Impairment of Non-Financial Assets

Assessment is done at each Balance Sheet date as to whether there is any indication that an
asset (tangible and intangible) may be impaired. For the purpose of assessing impairment,
the smallest identifiable group of assets that generates cash inflows from continuing use
that are largely independent of the cash inflows from other assets or groups of assets, is
considered as a cash generating unit If any such indication exists, an estimate of the
recoverable amount of the asset/cash generating unit is made. Assets whose carrying value
exceeds their recoverable amount are written down to the recoverable amount
Recoverable amount is higher of an asset’s or cash generating unit's net selling price and its
value in use, Value in use is the present value of estimated future cash flows expected to
arise from the continuing use of an asset and from its disposal at the end of its useful life.
Assessment is also dene at each Balance Sheet date as to whether there is any indication
that an impairment loss recognized for an asset in prior accounrmg penods may no ionger
exist or may have decreased. :

Financial instruments
I) Financial assets
Initial Recognition and Measurement

All financia) assets are recognized initially at fair value plus, in the case of financial
assets not recorded at fair value through profit or loss, transactlon costs that are
attrlbutable to the acqulsltlon of the fmancnal asset. : :

Financial assets are classified, at initial recognition, as financial assets measured at fair
value or as finant:lal assets measured at amortized cost o
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-Subsequent Measurement

For purpose of subsequent measurement financial assets are c]aSSlﬁed in two broad
categones - : : o :

» Financial Assets at fair value
» Financial assets at amortized cost

Where assets are measured at fair value, gains and losses are either recognized entirely
in the statement of profit and loss, or recognized in other comprehensive income,

A financia_l asset that meets the following two conditions is measured at amortized cost.

« Business Model Test: The objective of the company’s busmess model is to hold the
financial asset to collect the contractual cash flows. -

« Cash flow characteristics Test: The contractual terms of the financial asset give rise
on specified dates to cash flows that are solely payment of prlnt:lpa! and interest an the
_principal amount outstandmg

A financial asset that meets the followmg two conditions is measured at fair value
through OCL:-

» Business Model Test: The financial asset is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling financial
assets. R ' '

+ Cash flow characteristics Test: The contractual terms of the financial asset give rise
on specified dates to cash flows that are solely payment of principal and interest on the
principal amount outstanding.

All other financial assets are measured at fair value through profit and loss.

All equity investments are measured at fair value in the balance sheet, with value
changes recognized in the statement of profit and loss, except for those equity
investments for which the entity has elected irrevocable option to present value changes
*in OCL ' ' ‘

Impairment of financial assets:-

The company assesses 1mpalrment based on expected credlt Eosses {ECL) model atan
amount equal to:-

« 12 months expected credit losses, or
o Lifetime expected credit losses '

Depending upon whether there has been a significant increase in credit risk since initial
recognition. ' '
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‘However, for trade receivables, the company does not track the changes in credit risk.
‘Rather, it recognizes impairment ioss allowance based on llfenme ECLs at each
reporting date, rlght fromits 1mtla] recognmon

1) Financial Liabilities

All financial liabilities are initially recognized at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs. '

Financial liabilities are classified as measured at amortized cost or fair value through

-profit and loss (FVTPL). A financial liability is classified as FVTPL if it is classified as held
for trading, or it is a derivative or is designated as such on initial recognition. Financial
Liabilities at FVTPL are measured at fair value and net gain or losses, including any
interest expense, are recognised in statement of profit and loss. Other financial liabilities
are subsequently measured at amortized cost using the effective interest method.
Interest expense and foreign exchange gains and losses are recognised in statement of
profit and loss. Any gain or loss on de- recognmon is also recogmzed in sratement of
profit and loss. :

Revenue Recognition

Sales have been recognized with the transfer of significant risk and rewards of ownership
of the goods, with the company losing effective control or the right to Revenue is
recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is
being made. Revenue is measured at the fair value of the consideration received or
receivable, taking into account contractually defined terms of payment and excluding
taxes or duties collected on behalf of the government. The Company has concluded that it
is the principal in al! of its revenue arrangements since it is the primary obligor in all the
revenue arrangements, has pricing latitude, and is also exposed to inventory and i:'redit
risks.

Goods and services Tax (GST) is not received by the Company on its own account. Rather,
it is tax collected on value added to the commodity by the seller on behalf of the
government. Accordingly, it is excluded from revenue.

The specific recognition criteria described below must a]so be met before revenue is
recognised : '

Sale of goods
Revenue from the sale of goods is recognised when the significant risks and rewards of
ownership of the goods have passed to the buyer. Revenue from the sale of goods is
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measured at the fair value of the cons:deranon recewed or recewable, net of sales returns,
turnover dlscounts and cash dlscounts :

Sale of services
Service income is recognized on accrual basis as and when services are provided and

invoices raised during the year.

Interest income
Interest income is recognized on time proportion basis taking into account the amount

outstanding and the rate applicable. For all financial instruments measured at amortised
cost and other interest-bearing financial assets, interest income is recorded using the
effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future
cash receipts over the expected life of the financial instrument or a shorter period, where
appropriate, to the gross carrying amount of the financial asset. When calculating the
effective interest rate, the Company estimates the expected cash flows by considering all
the contractua! terms of the financial instrument (for example, prepayment, extension,
call and similar options) but does not consider the expected credit losses. Interest income
is included in other income in the statement of profit or loss.

Other incomes have been recognized on accrual basis in financial statements.

Employee Benefits
Liabilities in respect of employee benefits to employees are provided for as follows:

a) Short-term employee benefits

All employee benefits falling due wholly within twelve months after the end of the
reporting period are classified as short term employee benefits and they are recognised
as an expense at the-undiscounted amount in the statement of proﬁt and loss in the
period in which the employee renders the related service.

a) Post-employment benefits

i} Defined Contribution Plan

The defined contribution plan is post-employment benefit plan under which the
Company contributes fixed contribution to a government administered fund and
will have no legal or constructive obligation to pay further contribution. The
Company’s defined contribution plan comprises of Provident Fund and
Employee State Insurance Scheme. The Company’s contribution to defined

‘contribution plans are recognised in the statement of profit and Ioss in the

_' . perlod in whxch the employee renders the related services.
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2.8

ii) Defined benefit plan

. The Company pays gratuity to the employees whoever has completed five years

of service with the Company at the time of resignation/superannuation. The .

gratuity is paid @15 days salary for every comp]eted year of service as per the
Payment of Gratu:ty Act 1972.

The liability in respect of gratuity and other post-employment benefits is
calculated using the Projected Unit Credit Method and spread over the period
during which the benefit is expected to be derived from employees’ services

Actuarial gain / loss and other components of re-measurement of net defined
“benefit liability (asset) are accounted for as OCI. All remaining components of
- :costs are accounted for in statement of proflt & loss : :

iif)Other long-term benefits

Accumulated leave, which is expected to be utilized within the next 12 months, is
treated as short-term employee benefit. The company measures the expected cost
of such absences as the additional amount that it expects te pay as a resuit of the
unused entitlement that has accumulated at the reporting date. The company
present the entire leave as a current liability in the balance sheet since it does not

have an unconditional rlght to defer its settlement for 12 month after the

reporting date.

Tax Expenses

The tax expense for the period comprises current and deferred tax. Tax is recognised in
Statement of Profit and Loss, except to the extent that it relates to items recognised in the
comprehensive income or in equity. In Wthh case, the tax is also recognised in other
comprehensive income or equity. :

Current tax
Current tax assets and liabilities are measured at the amount expected to be recovered
from or paid to the taxation authorities, based on tax rates and laws that are enacted or

substantively enacted at the Balance sheet date.

Deferred tax

Deferred tax is recognized using the balance sheet approach. Deferred tax assets and
liabilities are recognized for deductible and taxable temporary differences arising between
the tax base of assets and liabilities and their carrying amount in financial statements.

Deferred tax asset are recognized to the extent that it is probable that taxable profit will be
available against which such deferred tax assets can be realised. The carrying amount of
deferred tax assets is reviewed at each reporting date and reduced to the extent thatitis no
longer probable that sufficient taxable profit will be avallable to aiiow a}l or part of the
deferred income tax asset to be utilized. s .

Deferred tax liabilities are recognized for all taxable temporary differences.

ARG
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2.9

2.10

2.11

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply
in the period when the asset is realized or the liability is settled, based on tax rates (and tax
laws) that have been enacted or substantively enacted at the reporting date. :

. Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable

right to set off assets against liabilities representing current tax and where the deferred tax
assets and the deferred tax habximes relate to taxes on income levied by the same
governing taxatlon laws, : L

Foreign Currency Translation

i} Function currency

The company'’s financial staternents are presented in INR, which is aiso the company s

functional currency.

if]} Inital Recognition
Transactions in foreign currencies are recognized at rate of overseas currency ruling on
the date of transactions. Gain / Loss arising on account of rise or fall in overseas
currencies vis-a-vis functional currency between the date of transactmn and that of

payment is charged to Statement of Proﬁt & Loss

iif) Subsequent Recognition
Monetary Assets in foreign currencies are translated into functional currency at the
exchange rate ruling at the Reporting Date and the resultant gain or loss, is accounted

for in the Statement of Profit & Loss.

Non-Monetary items which are carried at historical cost denominated in a foreign
currency are reported using the exchange rate at the date of the transaction.

iv} Impact of exchange fluctuation is separately disclosed in notes to accounts.

Earnings Per Share

Basic Earnings per share is calculated by dividing the net profit for the period attributable
to equity shareholders by the weighted average number of equity shares outstanding
during the period,

For the purpose of calculating diluted earnings per share, the net profit for the period
attributed to equity shareholders and the weighted average number of shares outstanding
during the period is adjusted for the effects of all dilutive potential equity shares.

Borrowing Cost

Borrowing cost that are directly attributable to the acquisition, construction, or production
of a qualifying asset are capitalized as a part of the cost of such asset till such time the asset

is ready for its intended use or sale.

Borrowing cost consists of interest and other costs that an ennty mcurs 1n connectlon w1th

the borrowmg of funds.
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2.14

Borrowing costs also includes exchange dlfferences to the extent regarded as an
ad]ustmenttotheborromngcosrs : : -

A qualifying asset is an asset that necessarily requires a substantial period of time to get
ready for its intended use or sale. All other borrowmg cost are recogmzed as expense in the
penod in which they are mcurred :

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents
includes cash on hand, deposits held at call with financial institutions, other short term,
highly liquid investments with original maturities of three months or less that are readily
convertible to known amoums of cash and Wthh are sub]ect to an 1n51gn1ﬁcant risk of
changes in value.

Inventories

Raw materials, components, stores and spares are valued at lower of cost and net
realizable value. However, materials and other items held for use in the production of
inventories are not written down below cost if the finished products in which they will be
incorporated are expected to be sold at or above cost Cost of raw materials, components
and stores and spares is determined on a First in first out (FIFO) basis.

Work In Progress and finished goods are valued at lower of cost and net realizable value.
The cost includes direct materials and labour and a proportion of overheads. Cost is
determined on the basis of retail method viz. considering the ratio of cost incurred to the
MRP value of goods manufactured. However goods purchased for trading are valued at
lower of purchase cost and net realizable value,

Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completion and estimated costs necessary to make the sale.

Provisions and Contingencies

Provisions: Provisions are recognised when there is a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and there is a
reliable estimate of the amount of the obligation. Provisions are measured at the best
estimate of the expenditure required to settle the present obligation at the Balance sheet
date and are discounted to its present value as appropriate. o

Provisions for onerous contracts are recognized when the expected benefits to be derived
by the Company from a contract are lower than the unavoidable costs of meeting the
future obligations under the contract. Provisions for onerous contracts are measured at
the present value of lower of the expected net cost of fuiﬁlimg the contract and the
expected cost of termmatmg the contract :

LN

BT A LAt
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2.16

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible
obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non occurrence of one or more uncertain future events not wholly within
the control of the company or a present obligation that arises from past events where it is
either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made, is termed as a contingent llablhty

Contingent Assets are neither recognised nor disclosed.
Segment policy
Identification of segments

The company's operating business are organized and managed separately according to the
nature of products and services provided, with each segment representing a strategic
business until that offers different product and serves different market. The analysis of
geographical segment is based on the area in which major operating division of the
‘company operate ' : o o '

Segments accounting policies

The company prepares its segment information in conformity with the accounting policies '
adopted for preparing and presenting the financial statement of the company as a whole,

Leases
Company as a lessee:

The Company’s lease asset classes primarily consist of leases for buildings. The Company
assesses whether a contract contains a lease, at inception of a contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for
a period of time in exchange for consideration. To assess whether a contract conveys the
right to control the use of an identified asset, the Company assesses whether:

- the contract involves the use of an identified asset

- the company has substantiaily all the economic benefits from use of the asset
through the period of the lease and -

- the company has the right to direct the use of the asset.

At the date of commencement of the iease, the Company recognizes a right-of-use {ROU)
asset and a corresponding lease liability for all lease arrangements in which it is a lessee,
except for leases with a term of 12 months or less (short-term leases) renewable every
year and low value leases. For these short-term and low-value leases, the Company
recognizes the lease payments as an operatmg expense on a straight-line basis over the
term of the lease. : :
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. Certain lease arrangements include the options to extend or terminate the lease before the
. end of the lease term. ROU assets and lease llablhtles mcludes these optlons when it is
' reasonably certam that they wﬂl be exerc;sed : L S

"The ROU assets are initially recognized at cost, which comprises the initial amount of the
" Jease liability adjusted for any lease payments made at or prior to the commencement date
“of the lease plus any initial direct costs less any lease incentives. They are subsequently
' measured at cost]ess accumu]ated deprec;atlon and 1mpalrment losses : :

o ROU assets are deprec1ated from the commencement date on a stra:ght—line basis over the
- shorter of the lease term and useful life of the underlying asset. ROU assets are evaluated
_for recoverablhty whenever events or changes in circumstances indicate that their
“carrying amounts may not be recoverable. For the purpose of impairment testing, the

. recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is

determined on an individual asset basis unless the asset does not generate cash flows that
. are largely independent of those from other assets. In such cases, the recoverable amount
'_-'_15 determmed for the Cash Generaung Umt (CGU] to Wthh the asset belongs

o The lease l:ablhty is 1mtnally measured at amortlzed cost at the present value of the future

“Jease payments. The lease payments are discounted using the interest rate implicit in the

" ‘lease or, if not readily determinable, using the incremental borrowing rates in the country

. of domicile of these leases. Lease liabilities are remeasured with a corresponding

- adjustment to the related ROU asset if the Company changes 1Ls assessment of whether it

2.17

"-wnli exerc1se an extensxon ora termlnatxon optlon

g _:Lease llablllty and ROU assets have been separately presented in the Balance Sheet and
' lease paymenm have been classnﬁed as ﬁnancmg cash ﬂows

New and amended standards

- Amendment to Ind AS 116: Covid-19- Related Rent Concessions

' .:The amendment provide relief to lessees from applying Ind AS 116 guidance on lease

modification accounting for rent concessions as a direct consequence of Covid-19

_ ‘pandemic. As a practical expedient, a lessee may elect not to assess whether a Covid-19
Telated rent concession from a lessor is a lease modification. A lessee who makes this

election accounts for any change in lease payments resulting from Covid-19 rent

. concession the same way it would account for the change under lnd AS 116, if the change
: _were nota lease modlflcatlon : : Lo

.'_The Company has not got active lease agreement as on reportmg date Therefore there is
‘no lmpact of tl‘llS on companys fmancnal statement. e

B :Amendment to Ind AS 103 Business Combmatlon .

'The amendment to Ind AS 103 Business Combinations clarifies that to be considered a

. business, an integrated set of activities and assets must include, at a minimum, an input

-and a substantive process that, together, significantly contribute to the ability to create




- “BPI (India} Private Limited

"+ ~CIN: U22190DL1999PTC288852

Notes to financial statements for the year ended 31 March 2021

'output. Furthermore it clarifies that a business can exlst w1thout mcludmg ail the mputs _
and processes needed to create outputs S . S

- 'The Company has not done any busmess comblnatlon transaction entered during the year
: i_and accordmgiy had no 1mpact on the ﬁnanc1al statements of the Com pany

' :Standards not.lﬁed but not yet effectlve

" There was no standard notified but not yet effectwe up to the date of issuance of the
' Companys ﬁnan(:lalstatemems :
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BPI (INDIA) Private Limited
CIN: U22190D1L1999PTC288852
Notes to financial statement as at 31st March 2021

5. Financiai Assets
5A. Trade receivables

Particulars ‘ As at Asat
31st March 2021 31st March 2020

Trade receivables ,
Unsecured, considered good 8,72,65,198 13,79,97,904
Doubtful 4,44,20,045 1,77,55,051

13,16,85,243 15,57,52,955
Less: Allowance for provision for doubtful debts
Unsecured, considered good -
Doubtful 4,44,20,045 1,77,55,051

4,44,20,045 1,77,55,051
Net Trade receivables
Unsecured, considered good 8,72,65,198 13,79,97,904
Do ubtful - -

8,72,65,198 13,79,97,904
Current ' S ' 8,72,65,198 13,79,97,904
Non-Current - -
The activities in the allowance for doubtful receivables is given below:

Particulars As at As at
31st March, 2021 31st March, 2020

Balance at the beginning of the year 1,77,55,051 2,04,13,491
Addition during the year, net 4,08,79,523 83,88,442
Uncollectable receivables charged against aflowance {1,42,14,529) {1,10,46,882)
Balance at the end of the year 4,44,20,045 1,77,55,051

Expected credit loss: Under the Previous GAAP, loss provision for trade receivables was created based on credit risk assessment.

Under Ind AS; these provisions are based on assessment of risk of default and timing of collection.

The Company has applied the simplified approach to providing for expected credit losses on trade receivables as described by ind

AS 109, which requires the use of lifetime expected credit loss provision for all trade receivables.

The Company assesses on a forward-looking basis the expected credit osses associated with its assets carried at amortised cost.

The impairment methodology applied depends on whether there has been a significant increase in credit risk.




BPI {INDIA) Private Limited
CIN; U22190DL1999PTC288852
Notes to financial statement as at 31st March 2021

5B.

5C.

Laans
Particulars Asat As at
31st March 2021 31st March 2020
Security deposits - Non Current - 3,02,965
Security deposits - Current - 13,400
Total Loans and Advances - 3,16,365
Current - 13,400
Non-Current - 3,02,965
Unsecured, considered goed - - 3,16,365
Unsecured, considered doubtful - -
- 3,16,365
- 3,16,365
Cash and cash equivalents
As at As at

Particulars

31st March 2021

31st March 2020

Balances with banks

- in current accounts 37,333 2,80,325
Cash in hand - 37,183
Total Cash and cash equivalents 37,333 3,17,508
Current 37,333 3,172,508
Non-Current . - -
Inventories
Particulars Asat . Asat

ruia 31st March 2021 31st March 2020
Raw materials 37,17,458 1,57,22,286
Finished goods

Manufactured goods 7,16,98,262 7,10,27,587

Educational Kits 20,79,673 44,456,743

Traded goods 1,04,56,679 1,05,72,318

8,79,52,073 10,17,69,333
Total Inventories R 8,79,52,072 10,17,69,333

. {This space has been left blank intentionally)




BPi {INDIA) Private Limited
CIN: U221S0D1L1999PTC288852

Notes to financial statement as at 31st March 2021

7. Other Assets

7A. Prepaid expenses

Particulars As at As at

31st March 2021 31st March 2020
Prepaid expenses {Non current} - 45,609
Prepaid expenses (Current} 1,75,925 95,689
Total Prepaid expenses 1,75,925 1,41,297

7B. Other assets

Particulars As at As at

31st March 2021 31st March 2020
Balances with government authority .

G5T (Receivables) 13,71,732 3,55,887
Advance to Supplier 2,57,910 4,66,626
Advance to employees 2,08,290 3,53,685
Royalty Receivable - 5,70,024
Deposit with High Court 72,690 18,54,498
Advance tax {Net) 4,259,362 2,67,273
Total Other assets 13,39,984 38,67,993
Total 15,15,910 40,059,290
Current 15,15,910 39,63,681

- 45,609

Non-Current

en left blank intentionally)




BPI {INDIA) Private Limited
CIN: U22190DL1999PTC288852
Notes to financial statement as at 315t March, 2021

8  Deferredtax

BA Taxation

The major components of income tax expense are as follow For the year ended For the year ended
31st March,2021 31st March,2020
Current income tax : :
Current income tax charge - -
Income tax related to earlier years
Interest/{refund) - R
Deferred tax
Relating to origination and reversal of temporary differences 39,09,847 (15,65,956}
income tax expense reported in staternent of Profit or Loss 39,09,847 (15,65,956)
88. Statement of other comprehensive income
For the year ended For the year ended
31st March, 2021 31st March, 2020
Deferred tax
Net Joss/(gain) on remeasurernent of defined benefit plans (98,232) 96,674
tncome tax charged to OCI {98,232} 96,674
BC., Deferred tax* relates to following
Particulars Recognised in Balance Sheet Recognised in Profit & Loss Recognised in OCI
As at As at As at As at As at As at

March 31,2021 | March 31,2020 | March 31,2021 | March 31,2020 | March 31,2021 | March 31,2030

Items leading to creation of deferred tax assets

Expenses allowable on payment basis 13,80,057 15,13,657 (1,33,600} 187,259 - -
Impact on account of brought forward business losses 71,87,475 93,82,054 {21,94,578} {2,62,125} - -

Provision for doubtfuf debt & advances 1,15,49,212 46,16,313 £9,32,858 {6,91,194) - -

items leading to creation of deferred tax liabilities
Fixed assets: impact of differences between tax (31,96,870) (25,52,305}) (6,44,566} {7,51,088) - -
depreciation and depreciation/ amontization charged in
the financial statements

Right of Use Assets and Lease Liabilities {(Refer Note No, - 51,395 {51,395} 51,355 - -
2.16) .

Fair valuation of financial instruments {1,44,738) (47,594} 1,088 (1,00,199) {08,232) 96,674
Net deferred tax assets/(liabilities) (A+B) 1,67,75,135 1,29,63,520 39,09,847 {15,65,956) {98,232} 96,674

* Deferred tax is created at th_e effective tax rate applicable to the company {26.00%)

8D. Reconcitiation of deferred tax assets/ (liabilities) net: As at March 31, 2021 As at March 31, 2020
Cpening balance as of 1st April 1,25,63,520 1,44,32,803
Tax income/ {expense} during the period recognised in profit ar foss ' 39,09,847 - {15,65,956)
Tax income [ {expense} during the period recognised in OCt {98,232) 96,674
Closing balance as at 315t March 1,67,75,135 1,28,63,520
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CiN: U221900:1999PTC 288852
Notes o financial statement as at 315t March 2021

9. share Capital

Particulars As at Asat

315t March 2021 31st March 2020
Authorised
20,00,000 (31st March 2020: 20,00,000) equity shares of Rs 10/- each 2,00,00,000 2,00,00,000
increased during the year : - -
At the end of year 2,00,00,000 2,00,00,000
Isswed, subscribed and tully paid up
13,49,715 {315t March 2020: 33,49,719} equity shares of Rs 10/- each 3,34,97,190 1,34,97,190
tssued & subscribed during the year - -
At the end of year 1,34,57,190 1,34,97,190
. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year
Equity shares Numbers Amount in Rs.
Issued, subscribed and fully paid up
As at 01st April 2019 13,49,719 1,34,97,190
Increase/{Decrease) during the year - -,
As at 31st March 2020 13,349,715 1,34,97,190
Increase/{Decrease) during the year - -

13,49,719 1,34,97,1%0

As at 315t March 2021

b. Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitied to one vote per share. The Company declares and pays
dividends in Indian Rupees. No dividend has been proposed by the Board of Directors during the year ended 31st March 2021, in the event of liquidation of the Company, the holders of
equity shares will be entitled to receive remaining assels of the Cornpany, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares

held by the shareholders.

¢. Details of shareholders holding more than 5% equity shares in the Company:

As at 31st March 2021 As at 31st March 2020
No. of shares held % of holding Mo, of shares held % of holding
Blackie & son { Calcutta) Pvt (1d. 6,688,357 51.00% 6,88,357 51.00%
Vidya baxena . 5,06,925 37.56% 5,06,925 37.56%
Jai ishwarchandra Saxena 1,54,437 11.44% 1,54 437 11.44%
10. Other Equity
Particulars As at Asat
31st March 2021 31st March 2020

Retained earning

Balance as the Beginning of reporting period {(2,11,11,814])

{1,98,79,363)

Add: Surpius during the year (2,82,10,871) {9,57,302)
Add: other comprehensive income 2,79,583 {2,75,148)
{3,90,33,101} {2,11,11,814)

Securities premium

Balance as the Beginning of reporting period 6,05,70,801 6,05,70,801
Changes during the year - .

6,05,70,801 6,05,70,801

3,94,58,987

Total 1,15,27,700




BPI {INDIA} Private Limited
CiN: U22190DL1599PTL288852
MNotes to financial statement as at 31st March 2021

11. Borrowings

11A. Non-current borrowings

Lo L - As at As at

Particulars S 31st'March 2021 31st March 2020
Secured Loans
Indian rupee loan from others (Yes Bank Limited) (refer note 1 below) 2,489,815 4,08,241
Loan from related party {refer note 2 below} . 4,82,00,147 ) -

o . 4,84,49,962 4,08,241
Less : Current Maturitie_s of _long Term Borrowings (Refer Note 13} ' ' : 249,815 1,00,763
Secured ' - 3,07,478
Unsecured . 4,82,00,147 -
Total Non-current borrowings 4,82,00,147 3,07,478

Note:
1) Vehicle Loan from Yes Bank Limited carries interest @ 9.0% p.2. The loan is repayable in 37 equal monthly installments of Rs. 25,664 each including interest,
from the date of loan, viz., 2 August 2018, The loan is secured by hypothecation of vehicle of the Company.

2} The Company has converted its trade payable of X 4,56,72,327 from Vikas Publishing House Private Limited, fellow subsidiary, into ioan during the year ended

31 March 2021 and it carries interest rate equal to State Bank of India's 2 Year MCLR plus 250 Bps p.a. The loan is repayable after completion of 3 years. If the
loan is not repaid after completion of 3 years then the lender shall have the right to convert the loan (including interest therean) into equity.

(This space has been left blank intenticnolly)
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CiN: U22190DL1999PTC288852
Notes to financial statement as at 31st March 2021

11. Borrowings

118. Current borrowings

Particulars As at As at

31st March 2021 31st March 2020
Secured: ’
Cash credit from bank {refer note 1 below) - 5,03,18,405 4,99,60,469
Unsecured :
Loans from directors (refer note 2 bhelow) 96,96,265 1,18,28,540
Loan from reiated party 6,71,479 6,04,391
Total 6,06,86,149 6,23,93,400

1) Cash credit facility carry interest rate of 15.00% per annum {banks 1 year MCLR) taken from indusind Bank on 30th May, 2020.
Cash credit facility are secured by exclusive charge on all current assets and movable fixed assets except vehicle specifically charged
to other iender of the Company {both present and future), exclusive charge on entire immovable properties of the company,
property of directors situated at DDA Flat No. D-7/7123, HIG First Floor, Vasant Kunj, New Delhi, and Property of Vikas Publishing
House Pvt. Ltd. (Subsidiary of Group Co.} situated at 161718/1, Apartment No.4, 1st Floor, 4th Cross, Main Gandhi Nagar, Bangalore
and corporate guarantee of M/s S. Chand and Company Ltd and Vikas Publishing House Pvt. Ltd. and Personal Guarantee of Mr. Jai

Saxena, Mrs Vidya 5axena, Mr Himanshu Gupta, Mr Dinesh Kumar Jhunjhunwala.

2} Interest free unsecured Indian rupee loan from directors. it is repayable on demand and company does not have any contractual

right to defer the repayment for more than 12 months.

12. Trade payables

Particulars

As at
31st March 2021

As at
31st March 2020

Total outstanding dues of micro enterprises & small enterprises; and

5,21,15,309

5,98,73,016

i i i i I3 1,24,4
Total odtstandtng dues of creditors other than micro enterrprises & sma 3,91,24,408 10,63,17,288
enterprises
{Refer Note No. 36}
Total Trade payables 9,12,39,717 16,61,90,304
Current 9,12,39,717 16,61,90,304
Non-Current -
Payable to Related Party (Group Companies}) {Refer Nate Na. 31&44) 39,27,964 6,42,32,758

8,73,11,753

Payable to Others

ELHG

N .
B} {Th:_ s& e o %een eftb!ank :ntent:onaily)

10,19,57,546
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Notes to financial statement as at 31st March 2021

13

14

15

16

Other financial liabilities
As at As at
Particulars
! 315t March 2021 315t March 2020
Expenses Payables 3,48,350 16,36,880
Employees Payable 24,092,529 1,01,73,367
Current maturities of long-term Borrowings (refer note No 11A) 2,49,815 1,00,763
Total other financial liahilities 40,590,694 1,19,11,010
Current 40,940,693 1,19,11,009
Non current - =
Provisions
As at As at
Particulars
3ist March 2021 31st March 2020
Provision for retirement benefits
Gratuity (Refer Note No. 29) 40,91,209 43,00,590
Eeave Encashment 1,27,362 2,04,494
Total Provisions 42,18,571 45,05,084
Current ' 22,41,658 23,23,692
Non current 19,768,913 21,81,392
Lease Liabifiy
Particulars As at As at
31st March 2021 31st March 2020
Lease Liabilities - 28,45,993
Total Lease Liabilities - 28,45,993
Current - 10,14,708
Non current - 18B,31,285
COther liabilities
As at As at
Particuiars
31st March 2021 335t March 2020
Other payables: '
Statutory dues
TDS Payable* 3,39,909 14,26,460
Others 1,47,862 2,34,119
Advance from customers - 1,509,912
Total Qther liabilities 4,87,770 18,20,491
4,872,710 18,20,491

Current
Non current

* During the year, company has written back director's payable of Rs. 53,37,883/- and TD5 liability thereon of Rs. 10,80,000/- on account of
remuneration for previous yeas and current year. As per income tax provisions {5ection 1928), TDS liability on sataries arises at the time of payment of
salaries, as these salaries have not been paid to director and has been written back, consequently there is no liability of TDS on such salaries. :

VA A

I
e has b BQ"Ieft blank intentionally)

NEW D= .
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Notes to financial statements for the year ended 31st March, 2021

17

18

Revenue From Operations

For the period ended

For the period ended

icul
Particulars 31t March 2021 31st March 2020
Sale of products {Domestic)
Finished goods 5,44,79,263 10,16,92,857
Traded goods 33,15,059 1,47,10,685
5,77,94,322 11,64,03,542
Less : Turnover 8 Additional Discounts 1,84,540 54,38,192
Net sales 5,76,09,782 11,09,65,350
Other Operating Revenues
Scrap sales 2,92,369 12,139
Total Other Operating Revenues 2,92,369 12,139
Total revenue from operations 5,79,02,151 11,09,77,489
Other incomes
Royalty - 6,27,261
Creditors/Liabilities written back 66,07,786 8,78,899
Foreigh exchange fluctuation - 32,806
Noticnal Interest income on security deposit - 29,994
Miscellaneous Income 39,942 -
Interest on FDR 33,64,713
Profit on sale of fixed assets 1,86,284 -
(Gain on Lease Termination 2,44,207 -
Total other income 1,04,42,932 15,68,960
-Total 6,83,45,082 11,25,46,449

e T e T e e

R



BPI (INDIA) Private Limited
CIN: U22190DL1999PTC288852

Notes to financial statements for the year ended 31st March 2021

19 Cost of raw materials consumed

Particulars

" For the Period ended

315t March 2021

For the Period ended
31st March 2020

Inventory opening balance 1,57,22,286 64,90,460

. Add : Purchases 1,35,11,950 7,13,22,522
2,92,34,235 7,78,12,983

Less : Inventory closing balance 37,17,458 1,57,22,286
Cost of raw materiais consumed 2,55,16,777 6,20,90,697

20 Purchases of Stock in trade

For the Period ended

For the Period ended

Particul
feutars 31st March 2021 31st March 2020
Traded books 11,52,466 55,14,295
11,52,466 55,14,295

21 Changes in inventories of Finished Goods and Work-in-Progress

For the Period ended

For the Period ended

Parti
articulars 315t March 2021 31st March 2020
Opening Stock
Finished goods 8,60,47,048 8,35,39,660
Work in progress - 10,02,983
Ciosing.Stock
Finished goods 8,42,34,614 8,60,47,048
18,12,434 (15,04,405)

o This space has been left blank intentionally)
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CIN: U22190DL1999PTC288852

Notes to financial statements for the year ended 31st March 2021

22

23

24

Employee Benefits Expenses

particulars

For the year ended

For the year ended

Depreciation and Amortisation Expneses

31st March 2021 31st March 2020
Salaries, wages 15,83,450 53,53,300
Bonus expenses 42,600 1,48,032
Cantribution to provident Fund and other funds 1,61,156 5,25,813
Gratuity expense [Refer Note No. 29} 3,37,621 5,02,301
staff welfare expenses 68,331 1,55,109
Tota! employee benefits expenses 21,93,198 66,843,555
Finance Cost
Particulars For the year ended For the year ended

31st March 2021 31st March 2020
Interest Expense on borrowings 1,18,99,773 85,63,235
Interest Expense on Lease Liabilities 2,65,832 3,14,048
Bank Charges 75,498 95,364
Total finance cost 1,22,41,103 89,72,647

Particulars

For the year endgd

For the year ended

31st March 2021 31st March 2020
Depreciation of property, plant & equipment 5,13,708 6,22,967
Depreciation of right-of-use assets 9,60,675 9,32,416
Amortisation of intangible assets 54,20,091 59,47,241
Total depreciation and amortisation expneses 68,94,474 75,02,624

{This space has been left blank intentionaily}
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Other Expenses

{Amount in Rs.)

For the year ended

For the year ended

Particulars . .- 31 March 2021 31 March 2020
Amount Written Off . ) 6,00,510 25,62,693
Editorial expenses/Other Publishing Expenses 2,96,674 -
Travelling and conveyance expenses * 2,78,370 23,98,987
Rent o © 25,830 8,55,596
Foreign exchange fuctuation 58,162 -
Communication expenses - 3,27,776 6,52,722
Royalty - 57,237

Electricity & water . 88,468 - 5,62,168
Rates and taxes 1,54,812 62,220
Legal and professional charges - B,50,422 11,31,280
Insurance charges 1,56,212 72,520
Membership & Subscriptions ' - 30,691
Office maintenance expenses '2,30,376 6,35,163
Printing & stationery 41,101 75,286
Legai Damage Expense 31,12,359 -
Repair & maintenance 4,58,752 4,13,913
Security charges 3,96,200 3,56,858
Payment to auditor (Refer details below}) 2,83,200 4,60,200
Miscellaneous expenses 3,04,405 6,84,729
Notional Rent Expenses - 28,301
Provision for doubtful debts 4,08,79,523 83,88,4#}2
Total other expenses 4,86,00,390 1,93,71,775

Payment to auditor

For the year ended

For the year ended

Particulars 31 March 2021 31 March 2020

As auditor

Audit fee & other assurance matters 2,83,200 4,60,200
2,83,200 4,60,200

Selling and distribution expenses

For the year ended

For the year ended

Particulars 31 March 2021 31 March 2020
Advertisement, publicity and exhibition 6,74,787 12,51,213
Commission ' - 2,500
Freight outward 13,58,854 19,54,518
Packing charges 21,318 97,376
20,54,959 33,05,607
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Components of Other Comprehensi\}e Income (OCI)
The disaggregation _of changes in other comprehensive income by each type of equity is shown below:

During the year ended 31st March 2021

Particuiars

Re-measurment gains/{losses} on defined benefit plans 3,77,815

Tax impact on re-measurement gains/{losses) on defined benefit plans {98,232)
' 2,79,583

During the year ended 31st March 2020

Particulars

Re-measurment gains/{losses) on defined benefit plans (3,71,822)

Tax impact on re-measurement gains/{losses) on defined benefit plans 96,674

{2,75,148)

Earnings per share

Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average
number of Equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit for the year attributable to equity hoiders by the weighted
average number of equity shares outstanding during the year plus the weighted average number of equity shares that
would be issued on conversion of ali dilutive potential equity shares into equity shares. '

The following reflects the income and share data used in the basic and diluted EPS computations

¥

particulars For the year ended For the year ended

31 March 2021 31 March 2020
Profit attributable to equity holders of the company (2,82,10,871) {9,57,302)
Weighted average number of equity shares used for computing o 13,49,719 " 13,49,719
Earning per Share (Basic & Diluted) ' :
Basic EPS ' {20.90} {0.71)
Diluted DPS {20.90) {0.71)

Face Value Per Share 10 10
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Defined benefit plans:
Gratuity o

The company provides for gratuity, a defined benefit retirement pian covering eligible employees. The Gratuity Plan provides a lump sum
payments to vested employees at retirement, death, incapacitation ar termination of employement, of an amount equivalent to 15 days salary
for each completed year of service, Vesting occurs on completion of 5 continuous years of service as per Indian [aw. However, no vesting

condition applies in case of death.

The Company has provided for gratuity based on the actuarial valuation done as per Project Unit Credit Method.

The following table sets out for the status of gratuity plan:

Particulars 2020-21 2019-20
Change in present value of defined benefit
obligation during the year
Deflned Benefit Obligation as of Prior Year 43,00,590 37,14,786
Service Cost : -
Current service cost 1,22,095 - 2,28,389
Past service cost - :
interest Cost 2,15,526 2,73,%13
Benefit payments directly by employer {1,69,187) (2,88,319}
Actuarial (Gain} / Loss - Demographic - {313)
Actuarial {Gain) / Loss - Financial (21,880} -1,28,720
Actuarial_(Gain}/ Loss - Experience {3,55,935) 2,43,415
Defined Benefit Obligation at the end of Current Year 40,91,209 43,00,590
Change in fair value of plan assets during the year
There is no plan assets -
Net asset/ {liability) recognised in the balance sheet
Net defined benefit liabifity (asset} at prior year end 43,00,590 37,14,786
Defined benefit cost included in P&L 3,37,621 5,02,301
Total remeasurements included in QC {3,77,815} 3,71,822
Direct benefit payments by Employer {1,69,187} (2,88,319)
Net defined benefit liability (asset) - end of period 40,91,209 43,00,590
Expense recognised in the statement of profit
or loss during the year
Service cost 1,22,095 2,28,389
Net interest cost 2,15,526 2,73,913
Past service cost - -
Total expense recognised in the employee 3,37,621 5,02,301
Recognised in other comprehensive income for the year
Actuarial (Gain} / Loss due ta Financial Assumption changes in DBO {21,880} 1,28,407
Actuarial (Gain) / Loss due to experience on DBO (3,55,935) 2,43,415
Cumulative OCI - {Income)/Loss, End of Period {3,77,815) 3,71,822
Maturity profile of defined benefit obligation
Year 1 Lo 21,14,296 21,19,198
Year 2 1,11,255 1,17,832
Year 3 18,23,145 1,17,675
Year 4 17,783 17,48,153
Year 5 18,323 31,342
Year 6 to 10 1,00,624 1,71,432
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Note 29: Defined benefit plans {Continous...}

Significant Actuarial Assumptions for the determination of the defined benefit obligaticn are discount rate and expected salary increase, The
sensitivity analysis below, have been determined based on reasonably possible changes of the assumptions occuring at the end of the

reporting period, while holding alt other assumptions constant. The result of Sensitivity analysis is given below:

Particulars 2020-21 2019-20
VIl |Quantitative senstivity analysis for slgmﬁcant
assumptions is as below
a) Impact of change in discount rate
Present Value of obligation at the end ofthe period
Discount rate - 100 basis points 41,82,840 44 57,473
Discount rate + 100 basis points 40,05,659 41,65,567
b} Impact of change in salary
Present Value of obligation at the end of the perlod
Rate - 100 basis points 40,46,155 42,12,536
Rate + 100 basis points 41,44,230 44,06,467
Vit jActuarial assumptions
Discount Rate 6.65% 6.65%
Future salary increase 7% 7.00%
60 years 60 years

Retirement Age {years)

Withdrawal rate

Mortality rates inclusive of provision for disability

JALM {2012-14) Ultimate

4%

IALM (2012-14) Ultimate

4%

The actuarial valuation of the present valuation of defined benefit obligation were carried out as at March 31, 2020. The present value of the
defined benefit obligation and the related current service cost and past service cost, were measured using the Projected Unit Credit Method.

As per para 83 of Ind AS 19, the rate used to discount post-g|
by reference to market yields at the end of the reporti

nt benefit obligations {both funded and unfunded) shall be determined
nment bonds. -
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BP! (INDIA) Private Limited
CN: U221500L1395PTCZREBEZ

Notes 1o financlal statements for the year ended 315t March 2023

31.Related party disclosures

Mames of related parties and refated party

Related parties where control exists
Holding Company
Ultimate Holding Company

Biackie & Son (Calcutta) Pl Lid.
. Chand and Company Limited

Enterprises over which Key Managerial Persennel are able to
exercise significant influence E .

Key management personced or their relatives

Hew Saraswati House (india) Pve Lid

Ane Books PA Lid

Vikas Publishing House Pyt Ltd

Duartette Books Distributors Private Limited
Smartiviy Labs Private Limited

Safar: Digital Education initiatives Pyl Ltd
Motf (partnership Firm)

M. Jai Saxena |Director}
Mrs. Widya Saxena {Directer]
Mr. Kunat Shroff (Director]

Nirja Pubkshers and Printers Private Limited
Eurasia Publishing Housa Private Limited

§ Chand Edutech Private Limited

D 5 Digitaf Private Limited

Chhaya Prakashani Limited

Related party transactions
The foliowing table provides the totaf amounl of transactions that have been entered into wilh related pardes for the relevant financial year
[Amourt In Rupzes)
Key management perconnes ar Enterprises over which Key '
Particulars Ultimate Holding Company their relatives Managerial Personne! are able tol Totat
euarcise significant Influence
21-03-2023 21-03-2020 31-03-2021 31-03-2020 31-03-2021 31-03.2020 31-03-2¢21 3:-03-2020
{A) Transactlons
Sale of products
5 Chand and Cempany Limited 5,42,41,038 17,39,040 - - . - 5,42,41,038 17,39,040
Safari Digital Education Initiatives P Lid B - - 1,19,250 101,930 1,19,250 1,041,920
S Chand Edutech Private Limited - - 2,200 . 2,200 -
Sales Return
5 Chand and Company Limited 1,B1,85.468 32,335 1,81.85.968 32,325
Royalty income
New Saraswat} House {india) Pv1 Ltd . - 2,350 {2,350) 2,350 {2,350}
$ Chand and Company Limited 2,18,584 2,67,158 . - 2,18,584 2,67.158
Vikas Publishing House Pyt Ltd - - 296,553 324,157 2,96,553 3.24,157
Purchases
§ Chand and Company Lanited £,35.075 4,28,775 . - 5,35,075 4.28,77%
Vikas Publishing House Pt Ltd - - 41,15,831 - 41,15,831 .
New Saraswati House (India} Pv1 L1 - . 32,250 - 32,250
Purchases Return
S Chand and Company Linited 19,375 - - - 18,375
’ Payment of dues on behalf of BPI [INDIA) Private Limited
S Chand ard Campany Limited E0,00,000 - 80,00,000
nterest on joan
Nirja Publishers and Printers Private Limired 67.088 4,391 67,088 4,391
Vikas Publishing House Pyt Ltd - - 27.32.778 - 2732778 -
Loan taken
Pr. Ji Saxena - - 66,53,000 1,70,87,000 85,53,000 1,70.87.000
Mrs. Vidya Saxena - - 50,50,000 26,48,000 - 50,50,000 26,458,000
Nirja Publishers and Printers Private Limited - - . - . £,00,000 - £,00,000
Vikas Publishing House Pyt Ltd 8,56,72,327 - 4,56,72.327 -
Loan repayment
Mar. Jai Saxena 1,07,85,275 1,55,46,000 - 1.07,85.275 1,55,46,000
Mrs. Vidya Saxena 50,50,000 26,248,000 50,50,000 26,48.008
Amount written back
Mrs. Vidya Saxena - 53,37.883 - 53,37,883
{B) Gutstanding balances at the year end
Trade receivabies
Safari Digital Education Initiatives P Ltd 34,307 44,897 34,307 44,887
& Chand Ecutech Private Limited . - 2,200 . 2,200 -
§ Chand and Company Limited 86,64,398 - - 86,64,398
Trade payable
5 Chand and Company {imited - 2,84,44,054 - - - 1,84,44,054
Vikas Pubtishing House Pt Ltd - . 38,09,238 4,56,72,328 38,09,238 4,56,72,328
New Saraswati House {india) Pvi Lid. - - 1,18,726 1,216,376 118,726 1,216,376
Remuneration payable
Mrs. Vidya Saxena - 50,19.883 50,19,883
Unsecured Loan
Mr. Jaj Saxena - . 96,96,265 1,18.28,540 - - 96.96,265 1,18,28,540
Nirfa Publishers and Printers Private Limited - B - 6,71,479 6,04,391 6,71,479 6,04,391
Vikas Publishing House Pvt Ltd - - 4,82,00,147 - 4.82,00,147 -
{b) Remuneration 1o key managarial pazsonned *
Particulars 31-03.2621 3i-03-2020
tAr. Jai Saxena - -
Mrs. Vibva Saxena t 28,12,500 37,50,000,
Totat VS AAEANE 78,12,500 31,50,000
L

* Remuneration 1o key managerial personnel does not intlude the provisions made fi

igf, a5 they are deter]

Z

ined en an act
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riai bass for the Company as a whole,
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32 Capital and other commitments .
commitment

As on 31-03-2021, company does not have anv capital commitment or any other commitment (Capital commitment or any other
as at 31-03-2020: NIL).
33 Unhedged forelgn CUITENCY EXPO3UTE
Particulars - 31st March 2021 31st March 2020
{Rupees) {Rupees)
Trade receivables usD 9,021 6,436
INR 5,62,341 4,84,739
Trade payabie - NIL MNiL
March 2021: INR 73.42/ 1 USD (March 2020: INR 75.32/ 1 USD)
34 Value of imports calculated on CIF basis
Particulars 31st March 2021 31st March 2020
{Rupees) {Rupees)
Purchase of traded goods/Impart of services - -
35 Imported and indigenous raw materials and components consurned
Particulars 31st March 2021 31st March 2020
% of totai consumption Value {Rupees) % of totaf consumption value {Rupees)
Raw Materials
indigenously obtained 100 2,55,16,777 100 6,20,90,697
100 2,55,16,777 100 . G,ZO,QOEEQT

36 Detalls of dues to micro,small and medium enterprises as defined under the MSMED Act, 2008
The Amoumnt due to Micro and small Enterpyises as defined in the "The Micro, Small and Medium Enterprises Development Act, 2006" has been
determined to the extent such parties have been identified on the basis of infon_'nation available with the Company. The disclosures refating to Micro and

Small Enterprises as at 31st March 2021 are as under:

31st March 2021 315t March 2020
{Rupees) {Rupees)

Description

{i} Principal amount remaining unpaid as on reporting date

{ii) Interest due thereon as ¢on reporting date™

{iii) Interest paid by the Company in terms of Section 16 of Micro, Small and Medium Enterprises
Development Act, 2006, along with the amount of the payment made to the supplier beyond the
appointed day during the year

{iv} interest due and payable for the period of delay in making payment {which have been paid but
beyond the appointed day during the year) but without addmg the interest specified under Mlcro, Smatl
and Medium Enterprises Development Act, 2006

{v) Interest accrued and remaining unpaid as on reporting date

{vi} Further interest remaining due and payable even in the succeeding years, untif such date when the
interest dues as above are actually paid to the smali enterprise

5,21,15,309 5,98,73,016
1,10,12,666 -

6,31,27,975 5,98,73,016
*Due to COVID-19 compony could nat collect the dues from its customer ond occordingly could not pay the omount due to its verdors {Including MSME
vendors) an due time. Now compeny is in pracess of arronging interest waiver certificate from its MSME vendars. Accordingly no interest is provided in
accordance with Micro, Smali and Medium Enterprises Development Act, 2006. The interest is colculoted @ 12% p.a.

37 _Expenditure in foreign currency {accrual basis)

31st March 2021 31st March 2020

{Rupees) {Rupees)
Travelling expense - 1,52,077
- 1,52,077

38 Earnings in foreign currency
) 31st March 2021 31st March 2020

{Rupees) {Rupees)
Exports of F.0.B.value 6,38,105 9,00,464
Total 6,385,105 9,00,464
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CIN: U22190DL1999PTC288852
Notes to finantial statements for the year ended 315t March 2021

29 Operating Lease

Effective April 1, 2019, the Company adopted Ind AS 116 "Leases”, applied to ali lease contracts existing on April 1, 2019 using the modified retrospective
method. Accordingly, comparatives for the year ended March 31, 2019 have not been retrospectively adjusted. The Company had taken premises for office
and warehouse use under non cancellable lease agreements. Restrictions for lock in period for 03 years was imposed by the lease agreements. Further the
company had not entered any sub fease agreement.

On transition, the adoption of the new standard resulted in recogmtion of Right-of-Use asset {ROU) of 35,80,735 and a corresponding lease fiability of

35,80,735.
"The effect of this adoption has decreased PAT by INR 2,46,279 {including deferred tax credit of INR 51,395} and EPS by INR0.11 per share,

Following are disclosures as required in Ind AS 116 as at 31 March 2021:
s

31st March 2021 315t March 2020
. {Rupees) {Rupees}

Carrying amount of right-of-use assets at the beginning of the reporting period {Land and Building) 26,48,319 ) -
Additions of right-of-use assets {Land and Buifding) - 35,80,735
Depreciation charge for right-of-use assets (Land and Building} 9,60,675 9,32,416
Interest expense on lease liabitities ' L 2,65,B32 3,14,048
Total cash outflow for leases 12,085,805 19,04,386
Lease rental relating to short-term leases (Lease Pericd 12 Months or Less) 25,830 1,389,286

Deletion on Lease Termination 16,87,644 -
26,48,319

Carrying amount of right-of-use assets at the end of the reporting period {Land -

As on reporting date there is no active lease agreement, therefore there is no carrying value of lease fiability and ROU Assets.

Financial Instrurnents - Accounting classtfications and fair value measure ments
The fais value of the assets and liabilities are included at the amount at which the instrument could be exchanged in 2 current transaction between wilfing

parties, other than in forced or liguidation sale.

The following methods and assumptions were used to estimate the fair values:
Fair Value of cash and short-term deposits, trade and other short term receivables, trade payables, other current liabilities, and other financial instruments
approximate their carrying amounts {argely due to the short term maturities of these instruments.

Financial instruments with fixed and variable interest rates are evaluated by the company based on parameters such as interest rates and individual credit
worthiness of the counterparty. Based on this evaluation, allowances are taken to the account for the expected losses of these receivables.

The company uses the following hierarchy for determining and disclosing the fair value of financiat instruments by valuation technique:
Levei - - fuoted {unadjusted) prices in active markets for identical assets or liabilities
Level -1t Dther technigues for which al! inputs which have a significant effect on the recorded fair value are observable, either

. directly or indirectly
technigues which use inputs that have a significant effect on the recorded fair value that are not based on observable

market data

Level -l

Particulars Amartised Cost Fair Value Leveld Fair Value Level )l Fair Value Level it
Financial assets {as at 31-03-2020) ‘
Trade receivables 13,79,97,004 - - -
Cash and Bank balances 3,172,508 - - -
Loans - - - 3,16,365
Total 13,83,15,412 - - 3,16,365%
Financial liabilities {as at 31-03-2020)
Borrowings 6,27,00,878
Trade payahles 16,61,90,304
Qther financial liabilities 1,19,11,0G9
Lease Liahilities 2B,45,993
Total 24,36,48,184 -

Particulars Amaortised Cost Fair Value Level | Fair Value Level |l Fair Value Level Hi
Financial assets {as at 31-03-2021)
Trade receivables B,72,65,198 - - -
Cash and Bank balances 37,333 - - -
Loans - v - N .
Tota) 8,73,02,531 - - .
Financial liabilities [as at 31-03-2021) St
Borrowings 10,BB,B6,2596
Trade payables 9,12,39,717
Other financial liabilities 40,90,693

Lease Liabiiities

| R AT

Total

T

T

20,42,36,706%
Tu
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Notes to financial statements for the year ended 31st March 2021

41 Financial Risk Management

42

Objectives and Policies

- Credit risk

Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed. To manage this, the company pericdically
assesses the fi nancial reliability of customers, taking into account the financial condition, current economic trends, and analysis of historical bad debts and

ageing of account receivables

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an
ongoing basis throughout each reporting period. To assess whether there is a significant increase in credit risk the company compares the risk of default
oceuring on the asset as at the reporting date with the risk of default as at the date of initial recognition

financial assets are written off when there is no reasonable expectation of recovery, such as debtor failing to engage in a repayment plan with the
company. The company provides for overdue outstanding for more than 180 days other than institutional custamers which are evaluated on a case to case

basis.

Exposure to credit risks As at As at

315t March, 2021 315t March, 2020
Financial assets for which loss
- Trade Receivables 4,08,79,523 83,88,442
The foltowing table summarises
Opening Balance 1,77,55,051 2,04,13,491
Provided during the year 4,08,79,523 83,88,442
Amounts written off {1,42,14,529) {1,10,46,882)
Closing Balance 4,44,20,045 1,77,55,051 -

Contingent Liability and Litigation

During the year, company has received legal notice from one of its vendor for recovery of its dues of Rs. 2,18,53,905 (balance as on reporting date), after
receiving legal notice company has agreed fresh repayment terms for the dues of the vendor.The company has not repaid the amount during the FY 2D20-
21 as per revised agreed terms and conditions.

For this company may face legal consequences and such consequences may effect the company’s financial position
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a} Disagregated revenue
Type of goods or service As at As at
315t March, 2021 31st March, 2020
Sale of Books 5,68,80,724 10,95,68,987
Sale of Educational Kits 7,29,058 13,96,363
Total revenue from contracts with customers 5,76,09,782 11,09,65,350
India 5,69,71,677 11,00,64,886
Qutside India 6,3B,105 9,00,464
Total revenue from contracts with customers 5,76,09,782 11,09,65,350
S A e e
Timing of revenue recognition
Goods transferred at a paint in time 5,76,09,782 11,09,65,350
Services transferred over time - -
Total revenue from contracts with customers 5,76,09,782 11,09,65,350

The company collects GST on behaif of the Gavernment on sale of certain baoks and on services. Hence, GSTis not included in Revenue from cperations,

b} Contract Balances

31st March, 2021 31st March, 2020

Trade receivabies
Contract assets

£,72,65,198

13,79,97,904

Contract fiabilities

Wiz 0 2,44,20,045 {March 2020, INR 1,77,55,051/) was

Trade receivables are non-interest bearing and are generally on terms of 1B0 day!
recognised as provisian for expected credit tosses on trade recelvables.
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c) Right of return assets and refund {iabilities

31st March, 2021 31st March, 2020
Refund fiabilities : - : -
Arising from retrospective volume rebates . - -
Arising from rights of return - -
d) Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price

31st March, 2021 315t March, 2020
Revenue as per contracted price . i ’ 7.81,19,615 13,21,70,117
Adjustments ' B . )
Sales return 2,03,25,293 1,57,66,575
Discount 1,84,540 54,38,192
Revenue from contract with customers 5,76,09,782 11,09,65,350

e} Perfomance obligation
Information about the Company’s performance cbligations are summarised below:
Books and Educational Kits

The performance obligation is satisfied upon delivery of the goods to the Transporter designated by the customer or to the customer whichever is earlier.

The customer has an right to return material to an extent as may be agreed upon with each customer or within the limits as may be determined by the
company. The customer is also eligible for turnover and additional discounts based on achievement of revenue targets as may be agreed.

The companies, Vikas Publishing House Pvt Ltd {“the fellow subsidiary"}) had provided printing/paper supply to the company, on credit terms. Due to which -
trade payable of Rs. 4,56,72,327/- are payable to the fellow subsidiary. The Company has converted its trade payable into loan of X 4,56,72,327 from fellow
subsidiary, during the year ended 31 March 2021 and carries interest rate equat to 5tate Bank of India's 2 Year MCLR plus 250 Bps p.a. The loan is repayable
after completion of 3 years. If the loan is not repaid after completion of 3 years then the lender shail have the right to convert the loan {including interest

thereon} into equity.

Previous Figures
Previous year figures have been regrouped/ reclassified, where necessary, to confirm to this year's ciassification.
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