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Independent Auditor’s Report

To the Members of BPI (India) Private Limited

Opinion

We have audited the standalone financial statements of BPI (India) Private Limited (“the
Cormnpany”), which comprise the balance sheet as at 31st March 2019, and the statement of
Profit and Loss, statement of changes in equity and statement of cash flows for the year
ther ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information. )

In our opinion and to the best of cur information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2019, and loss, changes in equity ahd its cash flows for the year ended on
that date.

Basis for Opinicn

We conducted cur audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Management’'s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone
financial statements that give a true and fair view of the financial position, financial
performance, changes in equity and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
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irregularities; selection and application of appropriate accounting policie's; making
judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liguidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes cur opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order 2016, (“the QOrder”), as
amended issued by the Central Government of India in terms of sun-section (11) of
section 143 of the Act, we give in the "Annexure A” a statement on the matters
specified in the paragraphs 3 and 4 of the said Order to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best
our knowledge and belief were necessary for the purpose of our audit;

b. in our opiniocn, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;
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theBalance Sheet, theStatement of Profit and Loss including other comprehensive

income,the statement of change in equity and the Cash Flow Statement dealt with

by the report are in agreement with the books of account;

in our opinion, the aforesaid standalone Ind AS financial statements comply with the

Accounting Standards specified under section 133 of the Act , read with Rule 7 of

the Companies (Accounts) Rules, 2014;

on the basis of written representations received from the directors as on 31%March

201%taken on record by Board of Directors, none of the directors is disdualified as

on 31%March 2019, from being appointed as a director in terms of section 164 (2) of

the Act;

With respect to the adequacy of the internai financial controls over financial

reporting of the Company and the operating effectiveness of such controls, refer to

our separate Report in "Annexure B”; and

With respect to the other matters to be inciuded in the Auditor’s Report in

accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our

apinion and to the best of our information and according to the explanations given

to us:

i. The Company does not have any pending legal litigation which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; .

iii. There were no amounts which were required to be transferred to the Investor

Education and Protection Fund by the Company.

For 1 P Chawla &Co.LLP
Chartered Accountants

FRN. 001875N/N50025

Rajat Chawla

(Partner)

Membership No. 510745 =

Place : New Delhi
Date : 17™ May 2019
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“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
requirement’ of our report of even date to the financial statements of the Company for the
yvear ended 315t March, 2019:

(@) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets,

{b) As explained to us, a substantial part of the fixed assets have been physically
verified by the management during the year and there is a regular programme of
verification which, in our apinion, is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were identified on
such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company does not have any
immaovable properties.

The inventory has been physically verified by the management during the year. In our
opinion, the frequency of verification is reasonable, and all material discrepancies
noticed on physical verification of inventories have been properly dealt within in the
books of account.

According to the information and explanation given to us, the company has not granted
any loans, secured or unsecured to companies, firms, Limited Liability partnerships or
other parties covered in the Registered maintained under section 189 of the Act.
According, the provisions of the paragraph 3 (iii) (a) to (c¢) of the Order are not
applicable to the Company and hence not cormnmented upon.

In our Opinion and according to information and explanation given to us, the company
has not made any transaction in respect of loans, investment, guarantees, and security
under section 185 and 186 of the companies Act, 2013. Accordingly, the provision of the
clause 3 (iv) of the Order are not applicable to the Company and hence not commented
upon.

The Company has not accepted any deposit from public and hence the directives issued
by the Reserve Bank of India and the provisions of Section 73 to 76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015
with regard to the deposits accepted from the public are not applicable.
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In our Opinion and according to information and explanation given to us, the
maintenance .of cost records not specified by the Central Government under section
148(1) of the Companiaes Act, 2013. Accordingly, the provision of the clause 3 (vi) of the
Order are not applicable to the Company and hence not commented upon.

(a) According to information and explanation given to us and on the basis of our
examination of the books of account, and records, the company has been generally
regular in depositing undisputed statutory dues including provident fund, employee state
insurance, sales tax, GST, Duty of Customs, cess, service tax with appropriates
authorizes except Income Tax. As informed, provision relating to excise duty is not
applicable.

According to the information and explanation given to us, undisputed dues in respect of
income tax and sale tax which were outstanding, as on the last day of the financial year
concerned, for a period of more than six months from the date they became payable,

are as follows: -

Name of the Nature of Dues Amount (Rs.) Period to which

Statute the amount
relates

Income Tax Act, Tax deducted at Rs.60/- FY 2014-15

1961 SOUuUrce

Income Tax Act, Tax deducted at Rs.1,020/- Fy 2013-14

1561 squrge

Income Tax Act, Tax deducted at Rs.360/- Fy 2012-13

1961 source

Income Tax Act, Tax deducted at Rs.25,350/- Fy 2011-12

1961 source

Income Tax Act, Tax deducted at Rs.23,930/- FY 2010-11

1961 source

Income Tax Act, Tax deducted at Rs.84,220/- FY 2009-10

1961 source

Income Tax Act, Tax deducted at Rs.43,330/- FY 2008-09

1961 s50urce

Income Tax Act, Tax deducted at Rs.75,260/- FY 2007-08

1961 source

(b} According to the information and explanation given to us,
income tax, service tax, Sales Tax, value added tax and cess

there are no dues of
which have not been

deposited on account of any dispute.

Based on our audit procedures and as per the information and explanation given by the
management, the company has not defaulted in the repayment of dues to any banks
during the year,

Based upon the audit procedures performed and the information and explanation given
by the management, the company has not raised money by way of initial public offer or
further public offer (including debt instruments) and term loan during the vyear.
Accordingly, paragraph 3(ix) of the Order is not applicable. ‘
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Xi.

xii.

xiii.

Xiv.

XV,

XVi.

For 1]

To the best of our knowiedge and according to the information and explanation given to
us, no fraud by the company and no fraud on the company by its officers or employees
has been noticed or reported during the year.

The managerial remuneration has been paid or provided in accordance with the
provisions of section 197 read with Schedule V of the Act.

In our opinion, the Company is not a nidhi company. Accordingly, paragraph 3(xii) of the
Qrder is not applicable.

All the transactions with the related parties are in compliance with section 177 and 188
of the companies act, 2013 and the details of the related party transacticns has been
disclosed in the financial statements as required by the applicable accounting standards.

According to the information and explanation given to us and based on our examination
of the recerds of the Company, the Company has not made private placement of shares
to the shareholders of the company or fully or party convertible debentures during the
year. Accordingly, paragraph 3(xiv) is not applicable.

According to the information and explanation given to us and based on our examination
of the records of the Company, the Company has not entered into non-cash transactions
with directors or persons connected with him. Accordingly, paragraph 3{xv) of the Order
is not applicable.

The Company is not required to be registered under section 45-1IA of the Reserve Bank
of India Act, 1934.

P Chawla & Co. LLP

Chartered Accountants

FRN. 001875N/N5002/5;)

Rajat Chawl

‘-'\:

»Q/F"%

(Partner)
Membership No. 5107415

Place :
Date .

New Delhi
17" May 2019
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Annexure “B” to the Independent Auditor’'s report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of BPI (India) Private
Limited (“the Company”) as of 31t March 2019 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financia! Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safequarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our respensibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Interna! Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of interna! financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical reguirements and plan and perform the audit to obtain reasonable
assurance about whether adeguate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur
audit of interna! financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
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accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reascnable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadeguate
because of changes In conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

As per Information and explanation given to us and related documents provided to us, in our
opinion, the Company has, in material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31°' March, 2019, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For J PChawla & Co. LLP
Chartered Accountants
FRN. 001875N/N50025 _

(Z

Rajat Chawla
‘(Partner). o IS
Membership No.510745 ===

)

Place : New Delhi

Date : MQJ 2019




As at
31st March 2019

As at
31st March 2018

Cthei intangible assets under development
Financial assels
- Loans
Deferred tax assets (net}
ther non-current assets

Total non-current assets

Current assets

Inventorias

Financial assets

- Trade receivables

- Cash and cash equivalents
- Loans

Other current assels

Total current assets

Total assets

Equity and liabilities

Equity

Equity share capital
Other equity

Total equity

Non-current liabifities

Financiar liabilities

- Borrowings

Provisions for employee benefits
Other Provisions

Total non current iizhilitles

Current liabilities
Financizl liabifities
- Borrowings

- Trade payables

A. Total outslanding dues of Micro Enterprises ang Small Enterprises; and

B. Total outsianding dues of creditors other than Micro Enterprises and Small

Enterprises

- Dther financia! liabilities

Other current lizhilities
Provisions for employee benefits
Current tax liabilities {net)

Total currant liabiiities

Total equity and liabilities

Summary of significant accounting policies

3 29,55,352
4 3,80,32,181
4 €,95,435
58 2,15,73%
8 1,44,32,803
75 49,582

24,76,266
2,68,74,463
7,52,534

4,02,821
50,52,410
79,463

5,63,81,089

3,56,37,957

5 9,10,33,103 8,28,96,537
5A 14,93,44,660 14,65,88,250
5C 51,738 441,423
5B 2,48,824 3,400
78 53,80,627 1,99,65,148

24,60,58,953 24,98,94,758
30,24,40,042 28,55,32,715

9 1,34,97,190 1,34,97,190
10 4,06,91,438 6,71,66,551

5,41,88,628 8,06,63,741

114 4,08,241 -
14 34,93,445 32,49,693
39,01,686 32,49,693
118 5,97,01,840 5,30,45,463

12

4,21,23,284 2,68,60,325
13,14,42,813 10,88,05,984

13 80,31,803 53,63,934
15 25,62,545 19,27,224
14 4,87.443 .16.350
16 - -

24,43,49,728 20,16,19,281
30,24,40,042 28,55,32,715

21

The accempanying notes are an integral part of the financial statements.

As er our report of even date

For | P Chawla & Co. LLP
Chartered Accountants :
FRN:-DDIS?SN/NSDOOZS/

Rajat Chawla Q’ \'

Partner
Membership No.: 51

Place : New Delhi

Date: | 1-95-2019

For and on behalf of the Board of Directors of

8Pt (INDIA} Private Limited

K y

~Y S
\1‘ vl

lai Sa%

Directok,

{DIN:00215033)

Place : New Delhi

Date: |3-05- 201 9

i

Vidya Saxena
Director
{DIN:00215116)

Place : New Delhi

Date: |7 -05%5-20/9



EF| [INDIA) Private Limited
CiN: Li221800L1580PTC2882857
statement of Profit end Lass for the vear ended 31st march 2uly

Fe- tha Period ondod

For the yoar onded

i Notes
Particufars 315t March 2019 31 March 2018
I Rewenne fruin Operations 17 12.64,65,854 11,45,AR,945
Il Other Income 18 48,859,023 14,68,844
Il Total Income (1+11) 13,13,54,877 11,60,35,789
IV  Expenses
Cost of raw material consumed 19 9,28,64,338 8,03,01,371
Purchases of Stock in trade 20 2,72,86,182 75,14,191
{Increase)/decrease n inventories of tinished goods and stock in trade 21 {20,76,839) {2,50,58,688}
Ernployee benefits expense 22 1,26,96.3561 1,37,79,483
+inance cost 23 ¥4,08,544 b, 24,624
Depreciation and amortisation expense 24 51,09,364 47,10,592
Other expenses 25 1,71,73,894 2,06,33,318
Selling & distrinution expenses 26 50,531,114 68,15,312
Trtal pYprnses 1R,73,89, 754 11,55,18,7n3
v Profit/{loss) before exceptional items and tax (1I-IV)} (3,60,34,377} 5,16,586
V] Exceptional item -
VIl Profit/(loss) before tax (V-v1) {3,60,34,377) 5,16,586
VIl Tax expense:
Current tax - 4,83,025
Income tax adjustment related to earlier years - 2,67,248
Deferred tax (credit)/ charge (4,26,200) (2,77,502)
Total tax expenses (94,26,900) 4,72,771
X Profit {Loss) for the period {VII-Vill} {2,66,07,478) 43,815
X Qther Comprehensive Income 27
- Items that will not be reclassified to profit or loss
Bp-mpasurement gains/flnsses) nn defined henefit plans 178 871 AN 132
lax impact on re-measurement {gain}/ 1oss on detined beneht plans a6,50b) 11,11,243]
Xl 3
Total Comprehensive Income for the perlod (IX + X) {2,64,75,113) 2,92,667
(Comprising Profit {Loss) and Other Comprehensive Income for the period)
¥1i Earnings per equity share: 28
{1) Basic (19.62) 0.25
{2} Dlluted {15.62) 0.25
Summary of significant accounting policies 21

The accompanying notes are an integral part of the financial statements.
As per cur report of even date

For } P Chawla & Co. LLP
Chartered Accountants
FRN:-001875N/N500025

or P

Rajat Chawla
Partner =
Membership No.: 510745 '\ r

Place : New Delhi

Date: |4 - 05=—2019

5

“‘\l‘ : \\\_ |.

b,

'x'-:'\
Jaisgk\E'\a

Directar’
{DIN:00215033)

Place : New Delhi

Date: |3-pS-2013

For and on behalf of the Board of Directgrs of
BPI (INDIA) Private Limited

57

Vidya Sa%€na
Director
(DIN:00215116)

Place : New Delhi
Date: 173 -0S-29|9



BPI(INDIA) Private Limited
CIN: U22190DL1999PTC288852
Cash flow statements for the year ended 315t March 2019

As at As at
31st March 2019 31st March 2018
(Rupees} (Rupees)
Cash flows from operating activities
profit hefore tax (3,60,34,377) 5,16,586
Adjustment to reconcile profit before tax to net cash flows
Deprecization / amortization 51,09,364 47,210,592
Amount Written off 18,19,290 -
Provisior for doubtful cebts 25,49,580 36,42,395
ind As lmpact 584 5,864
Unrealized foreign exchange loss/(Gain) (4,49,799) 5,712
Liabilities written back {25,04,401) -
Interest expense 83,04,839 67,50,310
Operating profit before working capital changes (2,12,04,820) 1,56,31,459
Adjustments for changes in working capital :
Increasef{decrease) in trade payables 3,78,99,788 1,44,71,581
Increasef{decrease) in provisions 2,93,716 12,15,394
Increase /(decrease) in other current liabilities 58,07,590 (35,10,533)
{Increase)/decrease in trade receivables (48,56,191) (65,93,869)
(Increase)/decrease in inventories (81,36,5€67) (2,51,04,700)
(Increase)/decrease in loans and advances (58,339) 28,05,075
Increase in other current assets 1,27,54,427 {4,83,025)
Cash generated from/{used in) operations 2,25,39,606 (15,68,618)
Direct taxes paid (net of refunds) - {23,34,454)
Net cash flow used in operating activities {A) 2,25,39,606 {39,03,072}
Cash flows from investing activities
Purchase of fixed assets (1,67,46,169) {93,01,858)
Proceeds from sale of Fixed Assets - -
Intangible Capital WiP 57,099 9,13,736
Net cash from/{used in) investing activities [B) (1,66,89,070) {83,88,122)
Cash flow from financing activities
Proceeds from issuance of equity share capitaf - 22,47,190
Proceeds from security premium - 1,77,52,801
Proceeds from long-term borrowings 8,29,000 -
Proceeds from Short-term borrowings 71,01,096 -
Repayment of long-term barrowings (4,20,759) (2,57,469)
Repayment of short-term borrowings (54,44,718) (6,30,915)
Interest paid (83,04,839) {67,50,310)
Net cash from/{used in) financing activities (C} (62,40,220) 1,23,61,297
Net increase/(decrease) in cash and cash equivalents {A+B+C) (3,89,685) 70,103
Cash and cash eguivalents at the beginning of the year 4.41,423 3,71,321
Cash and cash equivalents at the end of the year 51,738 4,41,423
Components of cash and cash equivalents As at As at
31st March 2019 31st March 2018
Balance with banks
Current account 13,208 378,501
Cash in hand 38,531 62,923
51,738 4,41,423

Summary of significant accounting policies 2.1

As per our report of even date
For J P Chawla & Co. LLP For and on behalf of the board of directors of BPI {India)

Chartered Accountants Private Limited /
~ ' B

FRN:-001275N/1500025 )
ﬂ, W T f
I« i o
f Jai Saxena\\

Vidya Saxena

Rajat Chawla h T e el

Partner = \ =1 Director ._\*-' Director

Membership No.: 510745 A (DIN:002150\1_'-|'| (DIN:00215116)
5 f,"' h

Place: New Delhi e Place: New Delhi Place: New Delhi

pate: 1"1-DS-20'9 pate: |}-0%-20)9 Date: 1} 052013



BFLINDIAY Private Limited
CIN: L223800L
St1atement of changas in equity for the year ended 31st March 2019

95PTC288852

A. Equity share capital:

Equity shares

Issued, subscribed and fully paid ug [Share of Rs. 10 each)
At 15t April 2017

nrrezsef{decraase) during the year

At 31 March 2018

Increasef{decreass] during the year

At 31 March 2019

No. of shares Amount in Rs.

13,25,000

1,32,30,000
22,47,180

2,24,719
13,49.719 1,34.97,190
13,458,719 1,34,97,190

For JB Chawla & Lo. LLy
Chartered Accountants
FRAN:-D01875N/NS00025

Rajat Chawla |
Partner T
flers 1 e T N G107 A8

Plate: New Deilid

poter 13 05-2019

. Dther equity
Reserve & Surplus
Particulars . . Security Items of OCL Total
J Retainad earnings .
premium

Balance as at 1st April, 2017 61,44,344 4,28,18,000 1,58,739 4,91,21,083
Restated balance at the beginning of the reporting period 61,44,344 4,28,18,000 1,58,739 4,91,21,083
Add: Surplus/addition dunng e year 13.815 1,77 52 &M 2,48 852 1,80,45,468
Balance as at 31s1 March, 2018 61,88,159 6,05,70,301 4,07,581 6,71,66,551
Restared halarce at the beginning of the reporting peclod 61,8415y 5,08,70,207 4,07.591 6,71,66,551
Add: Surplus/aadition during the yaar _ {onen, M) - 2485 (2,64,75,i13)
Balance as at 31st Miarch, 2019 {2,04,19,315) 6,05,70,801 5,449,950 4,06,91,438

For anr nn hehalf nf the Board of Directors of

BP!(HYC: A Privgte Limited
LY

Jai Saxena
Director
{DIN:00215033)

Plare: New Lelint
Ger= 4% -0 $-7019

Vidya Saxena
Director
(DIN:D0215116)

Mace: Now Delhi

Nate: {"_T D_S—"}_C-"_ﬂ

L
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CIN: U22190DL1999PTC288852
Notes to financial statement as at 31st March 2019

3 Property, plant and equipment

(Amount in Rs.)

Particulars Plant & Furniture & Office Computer Motor Vehicles Total
Machinery Fixtures Equipments -

Gross block
As at 1st April 2017 24,74,013 8,96,929 18,759,408 36,99,081 43,01,624 1,32,51,050
Additions 1,64,857 - - - - 1,641,857
Disposals - - - - - -
As at 31 March 2018 26,38,870 8,096,924 18,79,408 36,99,081 43,01,624 1,34,15,907
Additions 86,506 - 35,000 52,990 9,41,996 11,16,892
Disposals - - - - 5 - R
As at 31st March 2019 27,25,776 8,96,924 19,14,408 37,52,071 52,43,620 1,45,32,799
Accumulated depreciation
Ag at 1st April 2017 14,36,695 6,39,330 13,67,766 33,25,928 33,46,318 1,01,16,037
Charge for the year 1,08,519 46,899 1,67,708 2,135,767 2,64,711 8.,23,604
Deductions - - - - = -
As at 31 March 2018 15,45,214 6,86,229 15,35,474 35,614,694  36,11,030 1,09,39,641
Charge for the year 1,119,388 46,398 1,03,343 42,968 2,75,709 6,37,806
Deductions - - - - = :
As at 31st March 2019 16,64,602 7,32,627 16,38,817 36,54,662 38,86,739 1,15,77,447
Net block - -
As at 31 March 2018 10,93,656 2,10,695 3,43,934 1,37,387 6,90,594  24,76,266
As at 31st March 2019 10,61,174 1,64,297 2,75,591 97,409 13,56,881 29,55,352




BPI {INDIA) Private Limited
CIN: U221900L1999PTC288852
MNotes to financial statement as at 31st March 2019

4 Intangible assets

_(Amouniin Bs,)

Particulars In-House *roduc- Compuier Total Capital WIP
Devefopment Software

Gross block
As at 1st April 2017 3,28.10,569 5,34,301 3,33,45,370 16,66,270
Purchases/internal development 91 37,001 - 91,37,001 7,52,534
Disposals/Transferred to Block 1666270
As at 31 March 2018 4,19.47,569 5,34,801 4,24,82,370 7,52,534
Purchases/internal development 1,56.29,277 - 1,56,29,277 6,495,735
Disposals/Transferred to Block - - ™ — 752,531
As at 31st March 2019 5,75.76,346 5,324,801 5,81,11,647 6,95,435

Accumulated depreciation

As at 1st April 2017 1,15.43,354 1,77,065 1,17,20,920 .
Amertization for the year {Refer note 1) 37.75,303 1,211,685 38,86,988

Ceductions - - .

As at 31 March 2018 1,53.19,157 2,88,750 1,56,07,908 o
Amortization for the Period 43.71,585 99,873 44,71,558 -
Deductions - - — . = ==
As at 31st March 2019 1,96,90,342 3,88,623 2,00,79,466 =
Net block n -
As at 31 March 2018 2,66.28,312 2,446,052 2,68,74,463 7,52,534

As at 31st March 2019 3,78.86,004 1,46,1759 3,80,32,181 6,95,435




8PI (INDIA} Private Limited
CIN: U22190DL1999PTC288852
Notes to financial statement as at 31st March 2019

5. Financial Assets

5A. Tradereceivables

{Amount in Rs.)

Particulars

As at
31st March 2019

As at
31 March 2018

Trade receivables
Unsecired, considered good
Coubtfu

Less: Allowance for provision for doubtful debts
Unsecured, considered good
Coubtful

Net Trade receivables
Unsecured, considered good

14,93,44,660 14,65,88,249
2,04,13,491 1,80,17,054
15,07,58,151 16,46,05,303
2,04.13,491 1,80,17,054
2,04,13,491 1,80,17,054
14,93,44 560 14,65,88,249

Doubiful _ ;
14,93,44,660 14,65,88,249
Current 14,93,44,660 14,65,88,249
Non-Current - -
The activities in the allowance for doubtful receivables is given below:
[Amount in Rs.)
As at As at

Particulars

31st March, 2019

31st March, 2018

Balance at the beginning of the year 1,80,17,054 1,60,95,053
Addition during the year, net 25,49,580 36,42,395
Uncollectable receivables charged against allowance {1,53,143) {17,20,394)
Balance at the end of the year 2,04,13,491 1,80,17,054

Expected credit loss: Under the Previous GAAP, loss provision for trade receivables was created based on credit risk assessment. Under (nd

AS, these pravisions are based on assessment of risk of default and timing of collection.

The Company has 2oplied the simplified approach to providing for expected credit losses on trade receivables as described by Ind AS 108,
which reguires the use of lifetime expected credit loss provision for all trade receivables.

The Company assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortised cost. The
impairment methodology applied depends on whether there has been a significant increase in credit risk.

During the last quarter of FY 2018-19, the company has changed its credit policy from existing 120 days credit period ta 180 days credit

periad resulting into change in expected credit loss estimate.

(This space has been left blank intentionally)
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CHv: U2219001L1999PTC288852

Nores 1o financial statement as at 31st March 2019

5B.

5C.

Loans

{Armount in Rs.)

Particulars

As at
31st March 2019

As a1
31 March 2018

Security deposits - dnn Cuent
Secusity deposits - Cuomes

Total Loans and Advances

Current
Nan-Current

Unsecured, considered good
Unsecured, considered doubtful

Cash and cash equivalents

2,15,736 402,821

2,468,824 3,400
4,64,560 4,06,221
2,48,824 3,400
2,15,736 4,02,821
4,64,560 4,06,221
4,64,560 4,056,221
4,64,560 4,06,221

Particulars

As at
31st March 2019

As at
31 March 2018

Balances with banxs
- In current accounts
vy i hand]

Total Cash and cash equivalents

Current
Fon Current

Inventories

Particulars

Raw materials

Wk I e,

Finished goods
Manutacturad gooas
veaulied puocals
Traded goods

Total Inventories

Amgunt recogaised in prafit ond loss

13,208 3,78,501
38,531 62,923
51,748 4,41,02]
51,738 4,41,423

Az al
st Mareli 2018

Acat
31 Masch 2018

64,90,460 4,30,733
10,02,983 27,456,678
6.21,31,375 7,32,83,213
3.80.411 12,34,590
2,10,27,875 L2 4
0,10,33,103 8.28.96 537
9,10,33,103 8,28,96,537

Write-down of inventories to net realisoble volue amounted to Rs. 3,08,70,614/- (31 March 2018-Nif). These were recognised as on expense
during the yeor ond included in 'Changes in Value of inventaries of work in progress, stock-in-trade and finished goods' in statement of profit ond

loss.




BPI (INDIA) Private Limited
CIN: U22190DL1929PTC288852
Notes to financial statement as at 31st March 2019

7A.

7B.

QOther Assets

Prepaid expenses

(Amount in Rs.)

Particulars

As at
31st March 2019

As at
31 March 2018

Prepaid expenses (Non current)
Prepaid expenses [Current)
Total Prepaid expenses

Other assets

49,582 79,463
1,65,930 1,71,517
2,15,512 2,50,979

Particulars

As at
31st March 2019

As at
31 March 2018

Balances with government authority
Vat Recoverable
Import duty & Duty drawback
Othear
GST (Receivables)

Advance to Supplier

Advance to employees

Royalty Receiveable

Deposit with High Court

Cther advances

Advance tax (Net)

Total Other assets

Current
Non-Current

17,870 17,870
35,799 22,973
5,000 5,000
6,982,419 3,72,707
76,154 -
2,44,937 1,44,694
3,60,175 -
36,02,325 1,66,42,390
- 25,25,463
1,74,018 62,534
52,14,697 1,97,93,631
53,80,627 1,99,65,148
49,582 79,463

(This space has been left blank intentionally)
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8A

=18

ac

8D,

Deferred tax

Taxation

The major comucerts of Moo e tan expanse are 2% fol ow Fort~e yearended 31st March,2019 forthe year ended 31st
iiarch,2018

Current income tax

Current income tax charge 4 4,83.025

Income tax related to earlier years

interest/{refung) 2,67,248

veferred tax

Relating 1o origination and reversal of temporary differences (84.26.500) (?,77.507}

Income tax expense reported in statement of Profi t or Loss (94,26,900) 4,72,771

statement of other comprehensive Income

For the year ended 31st March,2019

For the year ended 31st
March, 2018

Deferred tax

et loss/{gain) on remeasurement of defined benefit plans

Incnmo o shargnd to QC

Deferred tax reiates to following

(16,506}

(1,11,281)

[AR,50A)

(1,11,701)

Particulars Recognised in Balance Sheet Recognised in Profit & Loss Recognised in OCI
I
As at March As at March | As at March 31,2019 As at March As at March As at March
31,2019 31,2018 31,2018 31,2019 31,2018
i
Items leading ta creation of deferred tax assets
|
Expenses allowable on payment basis 13,26,397 12,30,071 96,327 3,58,808 - -
Impact on account of orought forward loss of income 26,44,183 - 96,44,183 - -
iax
Provision for dovotdfuf debt & advances 53,072,508 46,39,391 | 6.68,117 4,94,915 - -
|
Itema lending to croatian of daferrad tou linhilitiaa l
Fixed assets: impact of differences between tax (18,01,217) (8,17,052] (9,84,165) (6,87.502) -
depreciation and depreciation/ amortization charged |
in the financial statements
|
Falr valuation cf financial instiumenls {44,069) [ 2,438 1,11,281 {46,5086) (1,12,251)
I
Net deferred tax 2ssets/(liabilities) {A+B} 3,44,32,803 ‘ 50,52,410 84,26,900 2,77,502 (46,506} [1,11,281)

Reconciliation of deferred tax assets/ (lizbilities) net:

As at March 31,2019

As at March 31,2018]

Opening balance as of 1st April

Tax income/ [expense] during the period recognised in profit or loss

Taxincome [/ [expense) during the period recognised in OCI

Closing baiance as at 31st March

50,52,410 48,865,188
94,26,900 2,771,502
146,506) (1,11,281)
1,44,32,803 50,52,410




BPI (INDIA) Private Limited
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Notes to financial statement as at 315t March 2019

9. Share Capital

Particulars As at As at
31 March 2019 31 March 2018

Authorised

20,600,000 (31 March 2018: 20,00,000) scuity shares ol Rs 10/- each 20,000,000 11,250,000

tncreased during the year - 8,750,000

At the end of year 20,000,000 20,000,000

Issued, subscribed and fully paid up

13,45,719 (31 March 7018: 13,49,719) equity shares of Rs 10/- each 13,497,150 11,250,000

Issued & subscribed during the year - 2,247,190

13,497,180 13,497,190

a. Reconciliation of the shares outstanding at the beginning and at the end of the reporting year

Eguity shares Numbers Arnount in Rs.

Issued, subscribed and fully paid up

Asat 1 April 2017 1,125,000 11,250,000

Increase/{Decrease) during the year 224,719 2,247,199

As at 31 March 2018 1,349,719 13,497,190

Increase/(Decrease) during the year - -

As at 31 March 2019 1,349,719 13,497,190

b. Terms/ rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per share. The Company declares and pays
dividends in Indian Rupees. No dividend has been proposed by the Board of Directors during the year ended 31 March 2019. In the event of liguidation of the Company, the holders
of equity shares will be entitied to receive remaining assets of the Company, after distribution of all greferential amounts. The distribution will be in proportion to the number of

equity shares held by the shareholders.

c. Details of shareholders holding more than 5% equity shares in the Company:

As at 31 March 2019

As at 31 March 2018

No. of shares held % of holding No. of shares held % of holding
Blackie & son { Calcutta) Pvt Ltd. 688,357 51.00% 688,357 5$1.00%
Vidya Saxena 506,925 37.56% 506,925 37.56%
Jai Ishwarchandra Saxena 154,437 11.44% 154,437 11.44%

10. Other Equity

Particulars

As at

31st March 2019

As at
31 March 2018

Retained earning

Balance as the Beginning of reporting period

Add; Surplus during the year

Add: other comprehensive income

Less: Adjustment for completed performance obligations {Ind AS 115)

Securities premium

Balance as the Beginning of reporting period
Changes during the year

Total

£,595,750 6,303,083
[26,607,478) 43,815
132,365 248,852
(19,879,363) 6,595,750
60,570,801 42,818,000
- 17,752,801
60,570,801 60,570,801
40,691,438 67,166,551
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11. Borrowings

11A. Non-current borrowlngs
{Amount In Ks.)

As at As at

Particulars . 31st March 2019 31 March 2018
Secured Loans
indian rupee loan from others (HDFC Bznk Limited) - 2,57,469
Indian rupee loan trom others (Yes Bank Limiled) 6,66,730 -

6,566,790 2,57,469
Less . Cutrenl MatalUes uf lung Tesin Busrowligs (Adfen Nowe 13) 2,530,219 2,57,16Y
Secured 4,08,241
Unsecured -
Total Non-current borrowings 4,08,241 -
Note:

1. Vehicle toan from HDFC Bank Lirmited carried interest @ 9.7% p.a. The loan was repayable in 60 equal monthly installments of Rs. 52,750 each
including interest, from the date of loan, viz., 5 September 2013. The loan was secured by hypothecation of vehicle of the Company. The loan has

been fully repaid as on reporting date.
2. Vehicie Loan from Yes Bank Limited carries interest @ 9.0% p.a. The loan is repayable in 37 egual monthly installments of Rs. 25,664 each
inciuding interest, from the date of foan, viz.,, 2 August 2018. The loan is secured by hypothecation of vehicie of the Company.




" - BPI(INDIA)} Private Limited
) CIN: U221900L1995PTC288852
- - Notes to financial statement as at 31st March 2019

11.

Borrowings

11B. Current borrowings

12.

{Amount in Rs.)

Particulars

As at
31st March 2018

As at
31 March 2018

Secured:
Cash credit from bank

Unsecured :
Loans from directors

Total

4,94,14,300 4,95,57,019
1,02,87,540 84,88,444
5,97,01,840 5,80,45,463

1) Cash credit facility carry interest rate of 12.80% per annum [ 1 year MCLR + 3.70%, applicable 1 year MCLR is 5.10% }
taken from Indusind Bank on 3rd May, 2018. Cash credit facility are secured by exclusive charge on all current assets and
movable fixed assets except vehicle specifically charged to other lender of the Company (both present and future),
exclusive charge on entire immovable properties of the company, property of directors situated at DDA Flat No. D-
7/7123, HIG First Floor, Vasant Kufnj, New Delhi, and Property of Vikas Publishing House Pvt. Ltd. [Subsidiary of Group
Co.) situated at 161718/1, Apartment No.4, 1st Fioor, 4th Cross, Main Gandhi Nagar, Bangalore and corporate guarantee
of M/s S Chand and Co. Ltd and Personal Guarantee of Mr. Jai Saxena and Mrs Vidya Saxena.

2) Interest free Indian rupee loan from directors. It is repayable on demand.

Trade payables

Parliculars

As at
31st March 2019

As at
31 March 2018

Total cutstanding dues of micro enterprises & small enterprises: and

Total outstanding dues of creditors other than micro enterrprises & smali

grilerpises
Total Trade payablas

Current
Non-Current

4,21,23,284 2,68,60,325
13,14,42,813 10,88,05,984
17,35,66,048 13, 56,66,310
17,35,66,098 13,56,66,310
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13 Other financial liabilities

14

{Amount in Rs.)

Particulars

As at
31st March 2018

As at
31 March 2018

Expenses Payables 5,82,582 3,23,958
Employee salary Payable 66,37,297 47,80,774
Current maturities of long-term Borrowings (refer note No 11A) 2,58,54%9 2,57.,468
Employee Imgrest Payable 5,53,375 1,734
Total other financial liabilities 80,31,803 53,63,934

an,11,8n3 £32,n2,024

Currant
Non current

Provisions

Particulars

As at
31st March 2019

As at
31 March 2018

Provision tor retirement benetits

Gratuity 37,14,786 34,62,784

Leave tncashment 2,66,10% 4,03,25¢
Total Provisicns 39,80,888 38,66,043
Currcnt 4,87,443 6,16,350
Non current 34,93,445 32,49,693

15 Other liabilities
. As at As at
Particulars
31st March 2019 31 March 2018

Other payables
Statutory dues

TNS Payahle 7.37.724 15,39,708

Others LS54, /24 2,54,8468
Advance from customers - 1,32,670
Others 3,89,702 -
Book Debts 12,75,395 -
Total Other liabilities 25,62,545 19,27,224
Current 25,62,545 19,27,224
Non current - -

16 Current Tax Liabilities
As at As at

Particulars

31st March 2019

31 March 2018

Far Taxation (net of advance tax)
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Notes to financia! statements for the year ended 31st March, 2018

17 Rewvenue From Operations

18

Particulars

For the period ended
31st March 2019

For the year ended
31 March 2018

Sale of products (Domestic)
Finished gocds
Traded goods

Less : Turnover & Additional Discounts
Net sales

Sale of services

Other Operating Revenues
Scrap sales
Export incentives

Total Other Operating Revenues

Total revenue from operations
Other incomes

Royalty

Creditors/Liabilities written back

Foreign exchange fluctuation

MNotional Interest income on security deposit
Miscellaneous Income

QOther Income

Total other income

Total

12,55,57,354 10,84,72,362
- 31,17,414
12,55,57,354 11,15,89,777
17,24,676 75,281,634
12,38,32,678 10,40,08,143
25,95,350 1,05,25,208
6.682 22,810
31,144 10,785
37,826 33,595
12,64,65,854 11,45,66,945
9,17,094 14,25,585
18,43,533
4,49,799 -
48,338 43,159
3,69,391
6,60,868 -
48,89,023 14,68,844
13,13,54,877 11,60,35,789

(This space has been left blank intentionally)
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19 Cost of raw materiale ronsimedd

Particulars

For the Period ended
31st March 2019

For the year ended
31 March 2018

Inveniory cpening balance

Acla - Purchases

Less : Invenlory closing halance
Cost of raw materials consumed

10 Purchaco & Implamantatinn Cost

4,30,733 3,84,721
9,83,24,088 0.03,47,304
9,93,54,799 8,0/,32,104

£4,90,4G0 1,30,733
9,28,64,338 8,03,01,371

Particulars

For the Ferlod énded
3ist March 201%

For the year ended
31 March 2018

Traded books
Import of services

1 Changes in invantorlas of Fintshed Monds Al Slack-10- [ PadE

2,57,76,151 38,45,741
15,10,031 36,68,450
2,72,86,187 75 14.191

Particulars

For the Period ended
31st March 2019

For the year ended
31 March 2018

Opening Stock
Finished goods
Work In progress

Closing Stock
Finished goods
Worl in prograss

797,158,127
27,46,678

8,35,39,660
10,02,983

5,41,01,718
33,05,398

7,97,19,127
27,465,678

(1v,76.838)

(7,50, 5K, R

(This space has been left blank intentionally)
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22

23

24

Employee Benefits Expenses

Particulars

For the year ended
31st March 2019

Far the year ended
31 March 2018

Salaries, wages
Leave encashment expenses
DNUS eXPenses
Contribution to provident Fund and other funds
Gratuity expense
Staff welfare expenses
Total employee benefits expenses

Finance Cost

1,15,15,648 95,323,910
- 1,47.499
4,58,886 3,78,2562
3,89,947 6,77,122
4,57,121 17,34,656
3,34,759 13,18,033
1,36,96,361 1,37,79,483

Particulars

For the year ended
31st March 2019

For the year ended
31 March 2018

Interest Expense
Bank Charges
Total finance cost

Depreciation and Amortisation Expneses

82,28,223 67,50,310
76,616 73,313
83,04,839 68,23,623

Particulars

For the year ended
31st March 2019

For the year ended
31 March 2018

Depreciation of property, plant & equipment
amortisation of intangible assets
Total depreciation and amortisation expneses

(This space has been left blank intentignally)

6,37,806 8,23,604
44,71,558 38,86,988
51,09,364 47,10,592
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25 Other Expenses

26

(Armuunl in Rs.)

Particulars

For the year ended
31 March 2019

Far the year ended
31 March 2018

Royalty

Editorial expenses/Other P.L"shing Expenses
Amount Written Off

Travelling and conveyance expenses
Rent

Foreign exchange fiuctuation
Communication expenses

Charity & Donation

Electricity & water

Fuslival expenses

Rates and taxes

Legal and professional charges
Insurance charges

Membership & Subscriptions
Website design charges

Office maintenance expenses
Printing & stationery

Repair & maintenance

Security charges

Payment to auditor {Refer details below)
Miscellaneous expenses

MNotional Ren{ Expenses

Provision for doubtful debts

Total other expenses

Selling and distribution expenses

- 34,17,807
- 20,498,585
18.19.290 -
45,73,122 39,58 RAA
25,72,893 21,80,690
- 64,950
12,37,631 10,40,706
49,500 -
7,37,847 6,27,983
1,79,44949 4
77,884 1,12,333
7,10,750 5,32,394
1,28,901 1,867,914
1,11,390 34,602
- 31,231
1,44,538 1,99,969
1,33,475 £9,420
7,72,889 7,39,795
5,89,526 5,80,510
4,93,122 2,97,850
1,43,186 4,13,538
49,022 49,023
25,498,580 36,42,395
1,71,73,894 2,06,33,318

Particulars

Advertisement, publicity and exhibition
Commission

Freight outward

Packing rhargnen

Payment to auditor

Fur Lhe year ended
31 March 2019

Fur ihe year ended
31 March 2018

12,245,008 13,25,482
- 90,133
35,91,633 35,83,721
2.11.1472 1815077
50,31,114 68,15,312

Particulars

For the year ended
31 March 2019

For the year ended
31 March 2018

As auditor
Audit fee & other assurance matter

4,93,122

2,97,850

4,893,122

2,97,850
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27

28

Components af Other Comprehensive income (OCI}

The disaggregation of changes in other comprehensive income by each type of equity is shown below:

During the year ended 31st March 2019

Particulars

Retained earnings

Re-measurment gains/{losses) on defined benefit plans
Tax impact on re-measurement gains/(losses) on defined benefit plans

1,78,871
(46,506)

1,32,365

During the year ended 31st March 2018

Particulars

Retained earnings

Re-measurment gains/(losses) on defined benefit plans
Taximpact on re-measurement gains/{losses) on defined benefit plans

3,60,133
(1,11,281)

2,48,852

Earnings per share

Basic EPS amounts are calculated by dividing the profit for the year attributable to eguity holders by the weighted average

number of Equity shares outstanding during the year.

Lituted EPS amounts are calculated by dividing the protit tor the year attributable to equity holders by the weighted
average number of equity shares outstanding during the year plus the weighted average number of equity shares that

would be issued on conversion of all dilutive potential equity shares into equity shares.

The following reflects the income and share data used in the basic and diluted EPS computations

For the year ended

For the year ended

Particul
articuiars 31 March 2019 31 March 2018

Profit attributable to equity holders of the company (2,64,75,113) 2,892,667
Weighted average number of equity shares used for computing 13,49,719 11,70,256
Earning per Share (Basic & Diluted)

Basic EPS (19.62) 0.25
Diluted DPS (19.62) 0.25
Face Value Per Share 10 10




BP{ {INDIA) Private Limited
CIN: U2219C0DL1999PTC288852
MNotes to financial statements for the year ended 31st March 2019

29 Defined benefit plans:

Gratuity
The company provide ¢ employees. The Gratuity 2lan provides a lumg sum

‘guivalent to 15 days salary for

on of emnioyement, of ar

w. However, no vesting condition

nleted year of service. Vesting occl etion of 5 continuous years of service as per In
appiies in case of death
The Company has provided for gratuily based on the actuarial valuation done as per Project Unit Credit Method.

The foliewing table sets out for the status of pratuity plan:

Particulars 2018-19 2017-18
| |Change in present value of defined benefit obligation during the year
Nefinard Renafit Nhligatinn as af Prinr Year 31,62,784 21,32,681
Service Cost : - 5
Current service cost 1,98,693 2,43,373
Past service cost - 13,39,885
Interast L nst 254 420 151,298
BENETIT Payments airecuy by employer [4b,450) {44,423}
Actuarial (Gain) / Loss - Demographic
Actuarial (Gain) / Loss - Financial 23,725 (98,148)
Mctueriol (Coin) / Loss  Cupericnes (2,02,590) {2,61,903)
Defined Benefit Obligation at the end of Current Year 37,14,786 34,62,784
It |Change in fair value of plan assets during the year
There is no plan assets -
Il |Net asset/ (liability) recognised in the balance sheet
Net defined benefit liability (asset) at prior year end 34,562,784 21,32,684
Uetined benant cost includged n P&L 457,123 17,34,656
Total remeasurements included in OCI (1,758,871) {3,60,133)
Direct benefit payments by Employer 26,2501 (44.473)
Net defined benefit liability {(asset) - end of period 37.14,786 | ~ 34,62,784
1v |expense recognlsed in the statement of profit or loss during the year
Service cost 1,98,693 243,373
Met interest cost 2,58,430 1,51,398
Past service cost - 13,39,885
Total expense recognised in the employee benefit expense 457,123 17.34.656
|
V |Recognised in other comprehensive income for the year
Actuarial (Gain) / Loss due to Financial Assumption changes in DBO 23,725 (98,148}
Actuarial (Gain) / Loss due to experience on DBO (2,02,596) {2,61,985)
Cumulative QCl - {Income)/Loss, Eng of Period (1,78,871) (3.60,133)




BP! [IND1A) Private Limited

CIN: LI
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22190DL1999PTC288852
liotes to financiai statements for the year ended 3ist March 2018

(Maturity profile of defined benefit obligation 31-03-2019 31-03-2018

[vear 1 2,21,342 213,002
|Year 2 2,18,240 212,528
Year 3 2,14,582 2,111,466
‘Vear 4 2,12,811 2,08,555
Year 5 17,63,211 2,05,643
Year bto 10 18,34,227 33,72,022

vl

Vil

L

Significant Actuarial Assumetions for the determination of the defined benefit cbilgation are discount rate and expected salary increase. The
sensitivity analysis below, have been determined based ¢n reasonably possible changes of the assumptions occuring at the end of the reporting
period, while holding all other assumptions constant. The result of Sensitivity analysis is given below:

a) Impact of change in discount rate

Present Vzlue of otligation at the end of the period
Discount rate - 100 basis points

Discount rate + 100 basis points

b} Impact of change in salary

Present Value of obligation at the end of the period
Rate - 100 basis points

Rate + 100 basis points

Actuarial assumptions

Discount Rate

Future salary increase

Retirement Age (years)

Mortality rates inclusive of provision for disability

Withdrawal rate

Quantitative senstivity analysis for significant assumptions is as below

39,69,518
34,90,108

36,06,014
38,44,521

7.60%
7.00%
60 Years
1ALM {2006-08) Ultimate

4%

37,18,252
32,38,099

33,62,883
35,83,148

7.70%
7.00%
B0 Years
IALM {2006-08) Ultimate

4%

The actuarial valuztion of the present valuation of defined benefit obligation were carried out as at March 31, 2019. The present value of the
defined benefit obligation and the related current service cost and past service cost, were measured using the Projected Unit Credit Method.

As per para 83 of Ind AS 19, the rate used to discount posi-employment benefit obligations {both funded and unfunded) shall be determined by
reference to market yields at the end of the reporting period on government bonds.

(This space has been left blank IntentionaQ{f) i




BPI {INDIA| Private Limlted
CIN: U22190DL1999PT(C288852
Notes to financlal statements for 152 year 2nded 31 March 2019

30 Disclosure as required under INDAS 108 - Operating Segments
Operating Segrnents:

Procuct books Edw:z tional Kits

Identification of Segments
Operatirg segments have Leen idenied on the basic of the nature 71 products. The ch =f operational decison maker moriters -1e operaling rest Us of its busines segments separately for the purpose of making decisions
about resource allocation and serfcemance assessmet. Segment perlarmance Is =valu=ted based on profit and loss of the seg—ent and is measurec consistently wizh profit or loss in the linancial statements.

Segment revenue and results

The =xpenses and income whic are rot directly attibutable to any zusiness segrrent &= shown as unalloczble expenciture [ne: of unaliozable ircome).

Segment assets and liabilities

Assets used by the opearting segmer ¢ and mainly consist of przpert~ Hant and egaipmant, trade receivable cash and cast eju /alents an: inven- ories. Segment Liabilities include trade payahles and cther liabilities C

assels and liahilties which cannot bez located to anv o0 the tegments are shown = a pi 't of unallocable ass=2ts/liabilites.

Particulars

12n

Books Educational K =+ Unallocated Total [otal
Ason Ason Ason AL 0N As on As on Ason Ason

31.03.2019 31.03.2018 31.03.2019 31.03.2018 31.03.2C°9 31.03.2018 wu.cm.wa._m 31.03.2018
Revenue = =
Exte-nal sales 11,95,86,6%77 8,59,08 346 42,46,0-0 8099, % - - 12,38,32,687 10,40,08,143
Inter-segment sales - - - - - - . =
Total revenue 1,35,86,677 8,50,08546 42,46,0_0 ©.8C.99,2%7 - - 12,38,32,687 10,40,08,1473
Results
Segment results -.50,69,360 3,53,08715 {94,56,176) 55.42,253 {4,1&54,912) {4,59,38,706) %7,59,005 4,125,768
Unallocated corporate expe ises - - - - 4,110,732 4,59,38,706 4,10,10,733 L0, 8706
Allocated Expenses
Cost of raw material and ccmponerns 8.09,03,023 7.36,65,726 29,660,418 BE 33,643 - - 9,28,64,348 3,03,01,3/7"
Purchase of traded goods 3,72,86,182 75,1491 - . - - 2,72.,86,182 /5,140,101
{Increase)/dercrease in invatories =f finished
goods ard work-in-progress (2.36,72,793) {3,05,80,085] 1,07,41,776 55.21,293 - 120,76,838) (2.50,8,687)
Unallocated expenses - - - 1= 4,59,38,706 4,10,10,733 4,49, 38,7
Operating profit 1.30,69,260 3,53,08,71% {04,56,176) 5G.42,553 {4,59,38,7006) {3,52,51,/28) (30,87,4
Finance costs - - - : 68,23,623 83,04,839 6, 23
Other income including finarce inccwre - - - : 1,20,27,647 75,22,199 1,70,27,0647
Profit befcre tax ~.50,69,360 3,53,08,715 {94,56,176) 55,142,553 4,26.17,5532) (4,07.34,682) {3,60,34,3G69) 4, 16,436
Tax expense - =
Net profit 1,50,69,360 3,53,08,715 {94,56,176) 59,42,554 (4,26 47,553} (4,07,34,682) 13,60,24,370) 5,16,585

. -
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3% Related peiy disciosuras
Nioescfo .

Reizted parties whers contrel exists

2112} Prvate Limited
Rl _grmipany Limited

Erterprises over #ey Wanagerial Personnel

are able to exe nifica Isehece Noaf ;]
5Chang fr sed
tors Poivaze Lirized D 5 DigHs vate "
Smariwity Labs Frivate Limited (w.e.f 13th luy 2015} Crihaya Prakashan! Trivate Ui
$afari Digita: cducation |nitiatives Pvl Lid
Mot fpartne Fyirre
Key management persennel or their relatives
Mr. Jai Saxena |Directarj
Mre. Vidya Saxena |Director)
Mr. %unal Snroff {Director)
Related party transactions
The foltowing table provides the total amount of transactions that have been entarad into with related parues lor the relevant linancial year.
!
n Enterprises over which Key
. . Key management persannel or their | i
Uhimate Holding Company relatives ‘ Managerial Personnel are able 10 Total
1
. exercise significant influence
Paniculars |
3i.03.2018 31.03.2018 31.03.2015 31.03.2018 31.03.2019 31.05.2018 31.03.2019 31.03.2018
| | .
[A) Transactions
Sale of products
35 Chand and Company Limited 12,99,182 12,890,351 - - - 12,949,192 12,890,351
New Sarsswa: housa {ingizl #a1 L1d - - - - - 43,138 4 43,138
Safari Dignal Education Infiztves Pviltd - - - - 188528 183561 1,89.81% 1,63,561
vikas Publishing Houze Pvt Ltd - - - . - 1,83916 = 1,83,914
Royalty income
MNew Saraswali House {india] Pvz Ltd - - (8.848) 42,150 | 8.6422] 42,150
& Chand and Compzny Lirmted 5,685,767 - - - - 2,87,901 |‘ 5,865,767 4,87,801
Vikaz Publishing House vt Lid . 3,60,175 2,594,005 | 3,60,175 8,594,005
i l
Reimbursment of expenses
S Chand and Company Limited - 85,541 - - - - - 85,541
Purchases ‘
Vikag Publishing Houze Pvt Ltd - - - - : 1,07,95,618 70,086,415 1,07,89,618 70,06,415
New Saraswati Houss {indi2) Put Lid - - ! - 8,90,022 - 8,90,020
Loan 13ken
br. Jai Saxena - 71.01,09¢ 14.00,000 - 71,01,056 14,00,000
Mrs. Vidya Saxenz - - N 3 -
Loan repayment
Mr. Jai Saxenz - 52,51,000 ! 16,00.000 16,00,000
Jirs. Vidya Saxena - 10,000 - o -
{B) Cutstanding bzlances at the year end |
Trade receivables
$afari Digral Educetion Initiztives 1 Lid - - - - | 1,20465 az7g4 1,20,485 42784
|
Trade payable
S Chand and Cormoany Lirmited 1,87,21,994 2,15,30,31E | - - - : 1,97,21,994 2,i5.30.316
Vikas Publishing Soute Py Lid - - - - 4,59,9€,485 3,64,15,165 459,826,485 3,64,15,165
New Sareswail House {India) Pvt L1G. - - I 84,126 75,378 84,126 75,278
Unsecured Loan [
hr Jai Saxena 5 o 1,02,87,540 | 84,78,444 - o 1.02,87,540 84,78,444
- - - 10,000 - 5 10.000

Mrs. Vidya Saxena

(b] Remuneration to k&y managerial personnel *

Particulars

31IMARCH 20‘19—‘

RAr. Jai Saxsnz
Virs. Vidya Sexena

37,50,000

Total

37.50.000 |

* Remuneration 1o key managerial personnet does not include 1the provisions smade for gratuity, as they are determined on an actusrial baus for the Compzay as 2 whole.
Note: In addition 10 above transactions certain guaraniees have been given by direclors (Refer note 7).
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Mtments
Particulars 31st Miarch 2018 315t March 2018
{Rupees) (Rupees}
2,764,000
- 2.81.667
2,724,000 2,81,667
Unhedged foreign currency exposure
Particulars 31st March 2019 31st March 2018
(Rupess) [Kupees|
Trade receivables UsD 35179/ @ USD 33108.61 @ Rs.65.04
Rs5.68.322 per USD (Rs. per USD {Rs. 21,53,384)
2.43.873)
Trade payable NIL NIL
Value of imports calculated an CIF basis
Particulars 31st March 2019 31st March 2018
[Rupees) [Rupees)
Purchase of traded goods/Import of services 15.10,031 36.68.450
15,10,031 36,68,450
Imported and indigenous raw materials and components consumed
- 31s1 March 2019 3151 March 2018
Value {Rupees) % of total consumption Valuve {Rupees)
i BlItorizls
ne genaiishy ahraiasd 2 §9 74 NARA 1nn §.03F,77284
9,89,24,066 100 8,03,47,384

Details of dues to micro,small and medium enterprises as defined under the MSMED Act, 2006
The Amoumnt due to Micro and smali Enterprises as defined in the "The Micro, Smeil and Medium Enterprises Developmeni Act, 2006" has been determmed 1o the

extent such parties have been idenbified on the dasis of informaticn available with the Company. The disclosures refating 1o Micro and Sma!l Enterpnises as 2t 31st
Miarch 2019 are as under:

31st March 2018 31st March 2018
(Rupees) [Rupees]

Description
{1} rincipal amount remaining unpaid as o 31st March, 2019 6,21,23,284 2,68,60,325
{il] interest due thereon as on 31st Ma:ch, 2019 - .
(1) Interest paid by the Lompany In terms ol Secbon 16 of Micro, small and .
fiv) tntarect dua and payable for tha posiod of delay i~ mating paymoent (vhich
futinterest arconed And remaining unos e 25 ar 36T Mg 7019 -
(v!j Further Inlerest remaining due and payable even in the succeeding years, - -

4™ 7704 TOAAN TS

Onperating lease
The Company hay teken prerises for offlce use under canceliable operating lease agreements. The Lotal lease rentals recognized 2s an expense dUring the year

under the above lease agreements ageregates to Rs. 25,72,893/- (31 March 2018; Rs 21,79,610]. There are no restrictions imposed by the lease agreemeants. There

are no sub leases.

Expenditure in fereign currency (accrual basis)

31s1 March 2013 31st March 2018
(Rupees) (Rupees)
Travelling expense 10,73,191 15,97,186
Advertisermneant, publicity and exhibition - 2,33.964
Impart of goods/services 15,10,031 15,10,031
Royalry - 124432
25,83,222 38,865,613
/- i .j’
- f Lea® )
5 (=]
i LY F. .-/ !
L F)




40

a

1 Privatz Limited
4551288852
staterments lor the year @

2 31 March 2019

n foreign currency

31st Warch 2018

31 March 2018

{Rupees) (Rupees)
Exooris af F.OUE. valise L 33,50.891
Total 40,589,336 33,50,891

Financia! Instruments - Accouriting classifications and fair value measuremenis
e fal- walue of the assets oo @l lities ars (mzluced at the amountat.. > <~ o

otherthan i foreed or ligudaticn sale

The fe owirz methods and assuTptions were used to estimaie the ‘ai vafaes:

Fzir Value of cash and short-term deposits, rade and other shert term receivables, trade payables, ot
1zte their carrying amounts 'argely due to the short term mat.-iv'ss o -

approx:

current {iabi.ties, and other fnane

1.0 DelweEn W

g petlies,

iz, tnstriments

Finarcizl instruments with fixed and varizble interest rates are evaluated by the company based on parameters such as interesi rates and individual credit

wortriness of the counterparty Baseo on this evalualion, a2llowances are taken to the account for the expected iosses of these recevables,

The company uses the following hisr

‘ng and discloz

=g the fair value of inancial instrurments by valuation technique:

Lewvel -t Quotec | ted) prices in active markels (or identical assets or habililies

Lavel -l Dther jech as for which all inputs which have a signilicant effecl on the recorded fair vaiue are observable, efther directly or
indirectiy

Level - Technigues which use inputs that have 2 significant effect on the recorded fair vatue that are not based on observable marker data

Particulars Carrying amount Fair Value
Asat31st2018 Levet Il

Financial assets at amartised cost

Trade receivables 14,65.88.250 -

Cash and Bank balances 441,423

Loans 4,02 821 -

Total 14.74,32,495

Financia! lizhilities at amortised cost

Borrowings 5,80.45,463

Trade payables 13,56,66,310

Othe- Srancial {rabilities 53,63,334

Tota! 16,50,75,707 -

Carrying amount Fair Value

As at 31st 2019 Level Il

Financial assels at amortised cost
Trade receivasies
Cath and Ban: palances

ey

Total

Financial liabilities at amortised cost
HOrrowIngs

Trada payables
Cther financial [ila&ilities
Total

financial Risk Managemen? Cbjectives and Policies

- Credit risk

14.03,34,660
51,738
1,51,160

14,58,47,558

S0l 10,081
17,35,66,098
80.31,803

24,17,07,982

Credit risk arises [rom the nossibility that counter party may not be able to settle therr obligations 2s agreed. Te manage this, the company periodically 25sesses the fi
nancal refizbility of customers, t2kirg into account the Mnancial condition, current economic trends, and analysis of mstorical bad debts and ageing of account

receivasles

The Company considers the probabiity of default vpon initial recognition of asset and whelher there has been 2 signifi

cate in credit risk on an ongeing basic

throughout each reporting period. To assess whether there is a significant increase in credit risk the company compares The misk of default occuring on the asset 2s at

the regortng dawe with the tisk of defaull as &t Lhe date of Initidl recugnl

Finanrial assets are written off when there is no reasonable expectatiou of recovery, such as debtor failing to engage in a repayment plan wath the company. The
company provides for overdue outstanding for more than 90 days other than institutional customers which are evaluzied on a case Lo case basis.

Exposure 10 credit risks

As a1 31st March, 2019

As at 31s1 March, 201§

inzncial assets for which loss allowance is measured using Life time

- Trade Recejvables 25,949,580 36,42,394
The {ollowing table summarises the change in loss allowances measured using iife-time expected credit ioss model:

Opening Balance 1,80,17,053 1,60,95,053

Peovided during the year 25,49,580 36,42,394

Amounts written off (1,53,143) (17,20,384)

Reversals of provision - - -

2,04,13,450 1,80,17,053

Closing 8alance
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contract male
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terest has been bocked v the
Ind AS 115 Revenue from Contracts with Customers
a) Disaggregated revenue information
Type of goods or service As at31st March, 2019 As at 31st March, 2018
Saie of Books 11.95,86,677 8,55,08,546
Sale of Educational Kits 42,46,010 1,8G,99,587
Total revenue from contracts with customers 12,38,32,687 10,40,08,143
India 11,97,73,351 10,06,57,252
Qutside India 40,59,336 33,50.691
Total revenuve from contracis with customers 12,38,32,687 10,40,08,143
Timing of revenue recognition
Goods transferred at a point in 1ime 12,38,32,687 10.40.08,143
Services transferred gver time . R
Total revenue from contracts with customers 12,38,32,687 10,40,08,143

The company collects GST on beriz 7 of the Covernment on sale of certzin zocks and on services, Hence, GST 15 not included in Revenue from operations.

bj Contract Balances

As at 315t March, 2019 As at3ist1 March, 2018

Trade receivables
Contract assets
Contract liabilities

Trade receivables are non-interest bearing and are generally on terms of 180 days
as prowvision for expected credit losses on trade recevables.

¢} Right of return assets and refund liabilities

14,65,88,249

14,93,44,660

In March 2019, INR 2,04,13,491 (fviarch 2018: INR 1,80,17,054) vras recognised

As at 31ist March, 2013 As at 31st March, 2018

Refund liabilities
Arising from retrospective volume rebates
Arising from rights of rewurn

d) Reconciling the amount of revenue recognised in the statement of profiz and loss with the contracted price

As a1 31st March, 2019 As at 31st March, 2018

Revenue as per contracted price
Adjustments

Sales return

Discount

Revenue from contract with customers

e) Perfornance obligation

i~fa-mation about the Company's performance obligations are summarised below:

Books and Educational Kits

13,59.99,770 18,31,14,311
1,44,42,616 7,15,24,534
17,24,675 75,683,634
12,38,32,678 10,40,08,143

The performance obiigation is satisfied upon delivery of the goods to the Transporter designated by the cuslomer or to Lhe customer whichever is earlier.

The customer has an right to return malerial to an extent 2s may be 2greed upon with each customer or

1it the liriis as may be determined by the company. The

customer is also ehigible for turnover and additional discounts baced on achievement of revenue targets 2s may be agreed.
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Changes in accounting policies anc a'sclosures

A. New and amented standards

tanof these rew arcountng standards ate

The Lompany ¢ Ing AS 115 for the first time. Tl ngture ana 2ffect of the changes &3 & rezl

ut do not have an ct on the firzncial statements of the Campany. The

3l other armencments and interpretations aoply for the first time n Wargh
Company has nor e2rly adopted any standards or amandments that have been issuec but are not yet effective.

a) Ind AS 115 Revenue from Contracts with Customners

mited exceptions, 1o 2 revenue arising from ¢ontracts with its

Ind AS 115 was issued on 28 March 2018 anc supersedes |nd AS 18§ Revenue and it app!
customers. ind AS 115 establishes a five-siep model to account lor revenue arising from contracls with customers and reguires that revenue be recognised at an
amount thal reflects the consideration to which an entity expecis to be enutled in exchange for transflerring poeds or services to a customer.

Ind AS 115 requires entities to exercise judgement, taking into consideration all of the relevant facts and circumstances when applying each step oi the mods! to
contracts with their custemers. The standard also specifies the aceounting for the ineremental costs of obtairing a contract and the costs directly related to fulfii:

a contract. In addition, the standard recures extensive disclosures.

hese amendments do not have any Impact on the Company's linancial slulemenls.

b) Amendmant to existing issued Ind AS

The MCA has also carned out e e~ umerts in the following accounling standards, These are:

i.lnd AS 20 Goverr e~ grani related to nor-—onetary assef

ii.ind AS 28 Intangib.= asset acquired free of v zrge

172 ~d AS 40 Transfers of Investment Properry

in.Ind AS 28 Investments in Associates and Joint Veniures

v.Ind AS 12 Recognition of Deferred Tax Assets {for Unrealised Losses

The effect on adoptien of above menlioned amendmenis were insignificant the financial Statements.

B. Standards issved but not yet efective

The amendments to the standards are issued, but not yet effective, upto the date of issuance of the financial statements are disclosed belov. The Company mtends
o adopt these standards, if applicable, when they become eflective. The Minustry of Corporate affairs {MCA] bas issued the Companies [!ndlan Accounting
ftandards} Amendment Rudes, 218 and Cnmpanias {Indian Accnuniing Standaris) Seeand Ar-ecdment Rules, 2019 amending the following standard:

a) Ind AS 116 - Leases:

Ind AS 116 provides a comprehensive model for the identification of lease arrangements and their treatment in the financial staternents for both lessors and lessees.
Ind AS 116 will supersede the current lease puidance including Ind AS 17 Leases and the related interpretatiohs When IE Becodmes racuve fof atcounting paridoy
heginning nn ar alter April 01. 2019 The date of initial 20olication of Ind A% 116 for t~e Comoany will be April 01, 2019,

The Company is in the process of making an assassment of the impact of IND AS 116 upor - tial recognition, which is subject to changes arising from more detatfed
ongomg analysis The management cannot provide a reasonable estimate of effects of the 22z tation of the Standard as they have not completed their impact

assessmenl 25 2t the reporting date.
b) Amendment to existing issued Ind AS
i Wi lids als catted wol siendomils o fullurnig sccuuilong slu. s as Hhosc o

i.Ind AS 12 Income taxes to insert of Appendix C Uncertainty over income 1ax treatments.
it.lnd AS 12 Employee Benefits

il Ind AS 23 Borrowing Costs

vInd AS 28 Investments in Associates and Jomt Ventures

vInd AS 105 Financial instruments

vi.Ind AS 111 Jomnt Arrangements

Application of above standards are not expecied to have any signdicant impact on the Company's financial statements

Previous Figures
Prewvious year Nigures have been regrouped/ reclassified, where necessary, Lo confirm to this year's classification.

For }P Chawla & Co. LLP — For and on behalf of the Board of Directors of
Chartered Accountants 2 BPI (INDIA) Peivate bl nited 5 . .
FRN:-001875N{NSD002S % = _ \
| \'.\\\,J S

Rajat Chawla lai Saxena Wy Vidya Saxena
Partner \ Director Tk Director
Membership No.: $10745 % N4 {DIN:00215033) . (DIN:00215116)

i
Place : New Delhi Place : Maw Delhi Place : New Delhi

Date: 1:}_05-2019 Date: r']‘fug-ﬂﬂ'r':l Date: 1J 'OS"ZOIS



BP1 (India) Private Limited
CIN: U22190DL1999PTC288852
Notes to financial statements for the year ended 31 March 201!

1. Company Information

BPI (india} Private Limited {the company) is a private company incorporated under the
provisions of the Companies Act, 1956, The company is subsidiary of Blackie & Sons (Calcutia)
Private Limited. S Chand and Company Private Limited is ultimate holding company for all
puklishing business of S Chand Group.

The company is primarily engaged for printing and binding of books as well as manufacturing of

board games,

2.  Significant Accounting Policies

2.1.1 Basis of measurement

The financial statements have been prepared on a historical cost convention and on an accrual
hasis, except for the following material items that have been measured at fair value as required
by relevant Ind AS:

a. Certain financial assets and financial liabilities measured at fair values (as required by
the relevant Ind AS)

b. Defined benefit and other long term employee benefits are measured at fair value.

2.1.2 Use of significant accounting estimates, judgement and assumptions

In the application of the Company’s accounting policies, which are described below, the
directors of the company is required to make judgements estimates and assumptions about the
carrying amounts of assets and liabilities that are not readily apparent from other sources, The
estimates and associated assumptions are based on historical experience and other factors that
are considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects
both current and future periods.

The following are the key assumptions concerning the future, and other key sources of
estimation uncertainty at the end of the reporting period that may have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year.

a. The preparation of financial statements involves estimates and assumptions that affect
the reported amount of assets, liabilities, disclosure of contingent liabilities at the date
of financial statements and the reported amount of revenues and expenses for the
reporting period.
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b. In case of Property, plant and equipment, the charge in respect of periodic depreciation
is derived after determining an estimate af an asset's cxperted nseful dife and rhe
vapetled residual value al the ead ol ils Ule. The uselel hives and residual values of
company’s assets are determined hy management ar the rime the asser is acquired and
reviewed periodically. including at each financial vear end. The lives are hased on
bisturical experience wilth siinilar assels ws well as anlicipalion of Tulure events, which
tiay inpacl Uicir e, suchds dianges o tedimolugy.

c. Ttems included in the financial statements of the Company are measured using the
currency of the primary economic environment in which this entity operate (i.e. the
“functional currency”). The financial statements are presented in Indian Rupee, the
national currency of India, which is the functional currency of the Company.

d. Provisions and liabilities are recognized in the period when it becomes probable that
there will he a futnre nuHlnw of funids cesulting from past operations ar pvents and the
et ul o ah satloon e L el ey bicated D The oy ul !':'-_'_'Huil.ii.'n aud
quantification of the liahility requires the application of judgement ro existing facts and
circumstances, which can be subject to change. The carrying amounts of provisions and
liabilities are reviewed regularly and revised to take account of changing facts and
circumstances.

e. Management judgement is required for estimating the possible outflow of resources, if
any, Ih respece of contngencles/ clalm / ldpatlons agalnge the Company as 1t 15 not
possible to predict the outcome of pending matters with accuracy.

f.  The cost of the defined benefit gratuity plan / other long term benefits and the present
value of the gratuity obligation / other long term benefits are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ
from actual developments in the future. These include the determination of the discount
rate, future salary increases and mortality rates. Due to the complexities invalved in the
valuation and its long-term nature, a defined benefit obligation / other long term
henefits is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date.

2.2 Property, Plants and Equipments

These tangible assets are held for use in supply of goods or services or for administrative
purposes. These are recognized and carried under cost model ie. cost less accumulated
depreciation and impairment loss, if any which is akin to recognition criteria under erstwhile
GAAP.

a) For transition to Ind AS, the company has elected to continue with the carrying value of
all of its property, plant and equipment recognised as of April 01, 2016 measured as per
the previous GAAP and use that carrying value as its deemed cost as of the transition
date.

h) Subsequent to transition date, property, plant and equipment are stated at cost of
acquisition less accumulated depreciation and accumulated impairment losses, if any.
Cost includes purchase cost, freight, duties, taxes and other expenses directly incidental
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c)

d)

g)

to acquisition, bringing the asset to the location and installation including site
restoration up to the time when the asset is ready for intended use. Such Costs also
include Borrowing Cost if the recognition criteria are met. Any trade discounts znd
rebates are deducted in arriving at the purchase price.

When a major inspection/repair occurs, its cost is recognized in the carrying amount of
the plant and equipment as a replacement if the recognition criteria are satisfied. Any
remaining carrying amount of the cost of previous inspection /repair is derecognized.

Subsequent expenditure related to an item of Property, Plant and Equipment is added to
its book value only if it increases the future economic benefits from the existing asset
beyond its previously assessed standard of performance. All other expenses on existing
Property, Plant and Equipment, including day-to-day repair and maintenance
expenditure and cost of replacing parts, are charged to tbe statement of profit and loss
for the period during which such expenses are incurred.

Depreciation on property, plant and equipment

i Upto 31.03.2017 company has provided Depreciation on property, plant and
equipment {other than freehold land and capital work in progress) on WDV over
the usefui life of the relevant assets net of residual value whose life is in
consonance with the life mentioned in Schedule IT of the Companies Act, 2013,

From the 01.04.2017 company has decided to change the accounting estimate
for depreciation method to streamline company estimates with the group
company estimates accordingly company has changed the depreciation method
from WDV to SLM as adopted by the ultimate holding company S chand Group.

Fronm N104 2017 Nepreciatinon hac heen provided an atraight line methnd in
terms of expected life span of assets as referred to in Schedule - 11 of the
Companies Art, 201 3.

ii. In the case of asselts purchased, sold or discarded during the year, depreciation
on such assets is calculated on pro-rata basis from the date of such addition or as
the case may be, upto the date on which such asset has been scld or discarded.

iii. The residual values, useful iives and methods of depreciation of property, plant
and eguipment are reviewed at each balance sheet date and in case of any
changes, effect of the same is given prospectively.

Components relevant to fixed assets, where significant, are separately depreciated on
SLM basis in terms of their rate specified in the schedule I of the companies act, 2013.

Gains or losses arising from de-recognition/ sale of fixed assets are measured as the
difference between the net disposal proceeds and the carrying amount c¢f the asset and
are recognized in the statement of profit and loss when the asset is derecognized/ sold.
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2.3

Intangible Assets

a)

d)

For transition to ind AS, the company has elected to continue with the carrying value of
all of its intangible assets recognised as of April 01, 2016 measured as per the previous
GAAP and use that carrying value as its deemed cost as of the transition date.

Subsequent to transition date, Intangible assets acquired separately are measured on
initial recognition at cost. Following initial recognition, intangible assets are carried at
cost less accumulated amortization and accumulated impairment losses, if any. Such
cost includes purchase price, borrowing costs, and any cost directly attributable to
bringing the asset to its working condition for the intended use, net charges on foreign
exchange contracts and adjustments arising from exchange rate variations attributable
to the intangible assets.

Subsequent costs are included in the asset's carrying amount or recognised as a
separate asset, as appropriate, only when it is probable that future economic henefits
associated with the item will flow to the entity and the cost can be measured reliably.

Gains or losses arising from derecognition of an intangible asset are measured as the
difference between the net disposal proceeds and the carrying amount of the asset and
are recognised in the Statement of Profit and Loss when the asset is derecognised.

In case the assets are internally generated then they are capitalized at development cost
subject to satisfaction of criteria of recognition (identify, control and future economic
henefit) laid down from clause 11 to 17 of IND AS 38.

Fnllowing initial recngnitinn. intangihle assers are carried at cost less anv accumulated
amortization and accumulated impairment loss, Research costs are recognized as
expense in the period in which itisincurred.

Research and development costs

Research costs are expensed as incurred. Development expenditure incurred on an
individual project is recognized as an intangible asset when the company can
demonstrate all the following:

- The technical feasibihity of completing the intangible asset so that it will be
available for use or sale its intention to complete the assets.

- Its ability to use or sell the asset How the asset will generate future economic
benefits

- The availability of adequate rescurces to complete the development and to use
or sell the asset

- The ability to measure reliably the expenditure attributable to the intangible
asset during development

Following the initial recognition of the development expenditure as an asset, the cost
model is applied requiring the asset tec be carried at cost less any accumulated
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2.4

2.5

amortization and accumulated impairment losses. Amortization of the asset begins
when develcpment is complete and the asset is available for use. It is amortized on a
straight line basis over the period of expected future benefit from the related project.
Amortization is recognized in the statement of profit & loss. During the period of
development, the asset is tested for impairment annually.

g) The amortization period and the amortization method are reviewed at least at each
financial year end. If the expected useful life of the asset is significantly different from
previous estimates, the amortization period is changed accordingly. If the expected
useful life of the asset is significantly different from previous estimates, the amortisation
period is changed accordingly.

h) Intangible assets are amortised on a straight line basis over their estimated useful live.
The amortization period and the amortization method are reviewed at least at each
financial year end. For in house development intangibles are amortized on straight line
basis over 10 years and all other Intangible assets are amortized on a straight line basis
over 5 years or life of particular assets whichever is lower and on the basis of their flow
of future economic benefit to the company.

Impairment of Non-Financial Assets

Assessment is done at each Balance Sheet date as to whether there is any indication that an
asset (tangible and intangible} may be impaired. For the purpose of assessing impairment,
the smallest identifiable group of assets that generates cash inflows from continuing use
that are largely independent of the cash inflows from other assets or groups of assets, is
considered as a cash generating unit. If any such indication exists, an estimate of the
recoverable amount of the asset/cash generating unit is made. Assets whose carrying value
exceeds their recoverable amount are written down to the recoverable amount
Recoverable amount is higher of an asset’s or cash generating unit’s netselling price and its
value in use. Value in use is the present value of estimated future cash flows expected to
arise from the continuing use of an asset and from its disposal at the end of its useful life.
Assessment is also done at each Balance Sheet date as to whether there is any indication
that an impairment loss recognised for an asset in prior accounting periods may no longer
exist or may have decreased.

Financial instruments
1) Financial assets
Initial Recognition and Measurement

All financial assets are recognized initially at fair value plus, in the case of financial
assets not recorded at fair value through profit or loss, transaction costs that are
attributable to tbe acquisition of the financial asset.

Financial assets are classified, at initial recognition, as financial assets measured at fair
value or as financial assets measured at amortized cost.
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Subsequent Measurement

For purpose of subsequent measurement financial assets are classified in two hroad
categories:-

s Financial Assets at fair value
« Financial assets at amortized cost

Where assets are measured al fair value, gains and losses are either recognized entirely
in the statement of profit and lass, or recognized in other comprehensive income.

A financial asset that meels the following two conditions is measured at amortized cost.

« Business Model Test: The objective of the company’s business model is to hold the
financial asset to collect the contractual cash flows.

+ Cash flow characteristics Test: The contractual terms of the financial asset give rise
on specified dates to cash flows that are solely payment of principal and interest on the
principal amount outstanding.

A financial asset that meets the following two conditions is measured at fair value
through OCI:-

« Business Model Test: The financial asset is held within a business model whose
objective is achieved by both collecting contractual cash flows and selling linancial
assets.

« Cash flow characteristics Test: The contractual terms of the financial asset give rise
v speulied dales Lo cagh rlows that avs golaly paynnent of principal and titergst on e
principal amount cutstanding.

All other financial assets are measured at fair value through profit and loss,

All equity investments are measured at fair value in the balance sheet, with value
changes recognized in the stalement of profit and loss, except for those equity
investments for which the entity has elected irrevocable option to present value changes
in QClL.

Impairment of financial assets:-

The company assesses impairment based on expected credit losses (ECL) model at an
amount equal to:-

« 12 months expected credit losses, or
» Lifetime expected credit losses

Depending upon whether there has been a significant increase in credit risk since initial
recognition.
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However, for trade receivables, the company does not track the changes in credit risk.
Ra:her, it recognizes impairment loss aliowance based on lifetime ECLs at each
reporting date, right from its initial recognition.

11 Financial Liabilities

All financial liabilities are initially recognized at fair value and, in the case of loans and
borrowings and payables, net of directly attributable fransaction costs.

Financial liabilities are classified as measured at amortized cost or fair value through
profitand loss (FVTPL). A financial liability is classified as FVTPL if it is classified as held
for trading, or it is & derivative or is designated as such on initial recognition. Financial
Liabilities at FVTPL are measured at fair value and net gain or losses, including any
interest expense, are recognised in statement of profit and loss. Other financial liabilities
are subsequently measured at amortized cost using the effective interest method.
Interest expense and foreign exchange gains and losses are recognised in statement of
profit and loss. Any gain or loss on de-recognition is also recognized in statement of
profit and loss.

2.6 Revenue Recognition

Sales have been recognized with the transfer of significant risk and rewards of ownership of the
goods, with the company losing effective contro!l or the right to Revenue is recognised to the
extent that it is probable that the economic benefits will fiow to the Company and the revenue
can be reliably measured, regardless of when the payment is being made. Revenue is measured
at the fair value of the consideration received ar receivable, taking into account contractually
defined terms of payment and excluding taxes or duties collected on behalf of the government,
The Company has concluded that it is the principal in all of its revenue arrangements since it is
the primary obligor in all the revenue arrangements, has pricing latitude, and is also exposed to
inventory and credit risks.

Goods and services Tax {GST) is nat received by the Company on its own account. Rather, it is
tax callected on value added to the commodity by the seller on behalf of the government.
Accordingly, it is excluded from revenue.

The specific recognition eriteria described below must also be met before revenue is recognised.

Sale of goods
Revenue from the sale of goads is recognised when the significant risks and rewards of
cwnership of the goods have passed to the buyer. Revenue from the sale of goods is measured at
the fair value of the consideration received or receivable, net of sales returns, turnover
discounts and cash discounts.
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Sale of services
Service income is recognized on accrual basis as and when services are provided and invoices

raised during the year.

Interestincome

Interest income is recognized on time proportion bhasis taking into account the amount
outstanding and the rate applicable. For all financial instruments measured at amortised cost
and other interest-bearing financial assets, interest income is recorded using the effective
interest rate {EIR).EIR is the rate that exactly discounts the estimated future cash receipts over
the expected life of the financial instrument or a shorter period, where appropriate, to the gross
carrying amount of the financial asset. When calculating the effective interest rate, the Company
estimates the -expected cash flows by considering all the contractual terms of the financial
instrument {for example, prepayment, extension, call and similar options) but does not consider
the expected credit losses. Interest income is included in other income in the statement of profit

or loss.

Other incomes have been recognized on accrual basis in financial statements.

2.7 Employco Bonofits
Liabilities in respect of employee benefits to employees are provided for as follows:
4] Shuri-ienmn employee beuellls

All employee benefits falling due wholly within twelve months after the end of the
reporting period are classified as short term employee benefits and they are recognised
as an expense at the undiscounted amount in the statement of profit and loss in the
pericd in which the employee renders the related service.

a) Post-employment benefits

1) Detined Coniribution Flan

The defined contribution plan is post-employment benefit plan under which the
Company contributes fixed contribution to a government administered fund and
will have no legal or constructive obligation to pay further contribution. The
Company's defined contribution plan comprises of Provident Fund and
Employee State Insurance Scheme. The Company’s contribution to defined
contribution plans are recognised in the statement of profit and loss in the
period in which the employee renders the related services.

ii) Defined benefit plan

The Company pays gratuity to the employees whoever has completed five years
of service with the Company at the time of resignation/superannuation. The
gratuity is paid @15 days salary for every completed year of service as per the
Payment of Gratuity Act 1972.
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2.8

The liahility in respect of gratuity and other post-employment berefis is
calculated using the Projected Unit Credit Methed and spread over the period
during which the benefit is expected to be derived from employees’ services

Actuarial gain / loss and other components of re-measurement of net defined
benefit liability (asset) are accounted for as OCl. All remaining components of
costs are acceunted for in statement of profit & loss.

iii)Other long-term henefits

Accumulated leave, which is expected to be utilized within the next 12 months, is
treated as short-term employee benefit. The company measures the expected cost
of such absences as the additional amount that it expects to pay as a result of the
unused entitlement that has accumulated at the reporting date. The company
present the entire leave as a current liability in the balance sheet since it does not
have an unconditional right to defer its settlement for 12 month after the
reporting date.

Tax Expenses

The tax expense for the period comprises current and deferred tax. Tax is recognised in
Statement of Profit and Loss, except to the extent that it relates (o iterms recognised in the
comprehensive income or in equity. In which case, the tax is also recognised in other
comprehensive income or equity.

Current tax

Current tax assets and liabilities are measured at the amount expected to be recovered
frorn or paid to the taxation authorities, based on tax rates and laws that are enacted or
substantively enacted at the Balance sheet date.

Deferred tax

Deferred tax is recognized using the balance sheet approach. Deferred tax assels and
liabilities are recognized for deductible and taxahle temporary differences arising between
the tax base of assets and liabilities and their carrying amount in financial statements.

Deferred tax asset are recognized to the extent that itis probable that taxable profit will be
available against which such deferred tax assets can be realised. The carrying amount of
deferred tax assets is reviewed at each reporting date and reduced to the extent thatitisno
longer probable that sufficient taxable profit will be available to allow all or part of the
deferred income tax asset to be utilized.

Deferred tax liabilities are recognized for all taxable temporary differences.

Defterred tax assets and liabilities are measured at the tax rates that are expected to apply
in the period when the asset is realized or the liability is settled, based on tax rates (and tax
laws] that have been enacted or substantively enacted at the reporting date.

Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable
right to set off assets against liabilities representing current tax and where the deferred tax
assets and the deferred tax liabilides relate to taxes on income levied by the same
governing taxation laws.
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2.9 Foreign Currency Translation
1) Function currency
The company’s financial staterents are presented in INR, which is also the company’s
functional currency.
ii) Initial Recognition
Transactions in foreign currencies are recognized at rate of overseas currency ruling on
the date of transactions. Gain / Loss arising on account of rise or fall in overseas
currencies vis-a-vis functional currency between the date of transaction and that of
payment is charged to Statement of Profit & Loss.
iii) Subsequent Recognition
Monetary Assets in foreign currencies are translated into functional currency at the
exchange rate ruling at the Reporting Date and the resultant gain or loss, is accounted
for in the Statement of Profit & Loss.
Non-Monetary items which are carried at historical cost denominated in a foreign
currency are reported using the exchange rate at the date of the transaction.
iv) Impact ofexchange fluctuation is separately disclosed in notes to accounts.
2.10 Earnings Per Share
Basic Earnings per share is calculated by dividing the net profit for the period attributable
to equity shareholders by the weighted average number of eguily shares outstanding
during the period.
For the purpose of calculating diluted earnings per share, the net profit for the period
attributed to equity shareholders and the weighted average number of shares outstanding
during the period is adjusted for the effects of all dilutive potential equity shares,
2,11  DBorrowing Cost
Borrowing cost that are directly attributable to the acquisition, construction, or production
of a qualifying asset are capitalized as a part of the cost of such asset till such time the asset
is ready for its intended use or sale.
Borrowing cost consists of interest and other costs that an entity incurs in connection with
the borrowing of funds.
Borrowing cosls also includes exchaoge differences o the extent regarded as an
adjustment to the borrowing costs.
A qualifying asset {s an asset that necessarily requires a substantial period of time to get
ready for its intended use or sale. All other borrowing cost are recognized as expense in the
period in which they are incurred.
2.12  Cash and cash equivalents



BPI {India) Private Limited
CIN: U22190DL1999PTC288852
Notes to financial statements for the vear ended 31 March 2019

2,13

2.14

For the purpose of presentation in the statement of cash flows, cash and cash equivalents
includes cash on hand, deposits held at call with financial institutions, other short term,
highly liquid investments with original maturities of three months or less that are readily
convertible to known amounts of cash and which are subject to an insignificant risk of
changes in value.

Inventories

Raw materials, components, stores and spares are valued at lower of cost and net
realizable value. However, materials and other items held for use in the production of
inventories are not written down below cost if the finished products in which they will be
incorporated are expected to be sold at or above cost. Cost of raw materials, components
and stores and spares is determined on a Firstin first out (FIFO) basis.

Work In Progress and finished goods are valued at lower of cost and net realizable value,
The cost includes direct materials and labour and a proportion of overheads. Cost is
determined on the basis of retail method viz. considering the ratio of cost incurred to the
MRP value of goods manufactured. However goods purchased for irading are valued at
lower of purchase cost and net realizable value.

Net realizable value is the estimated selling price in the ordinary course of business, less
estimated costs of completicn and estimated costs necessary to make the sale.

Provisions and Contingencies

Provisions: Provisions are recognised when there is a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and there is a
reliable estimate of the amount of the obligation. Provisicns are measured at the best
estimate of the expenditure required to settle the present obligation at the Balance sheet
date and are discounted to its present value as appropriate.

Provisions for onercus contracts are recognized when the expected benefits to be derived
by the Company from a contract are lower than the unavoidable costs of meeting the
future obligations under the contract. Provisions for enerous contracts are measured at
the present value of lower of the expected net cost of fulfilling the contract and the
expected cost of terminating the contract.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible
obligation arising from past events, the existence of which will be confirmed only by the
occurrence or non occurrence of one or more uncertain future events not wholiy within
the control of the company or a present obligation that arises from past events where it is
either not probable that an outflow of resources will be required to settle or a reliable
estimate of the amount cannot be made, is termed as a contingent liability.

Contingent Assets are neither recognised nor disclosed.
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215 Segmentpolicy
Identification of segments

The company's operating business are organized and managed separately according to the
nature of products and services provided, with each segment representing a strategic
business until that offers different product and serves different market. The analysis of
geographical segment is  based on the area in which major operating division of the

company operate

Segments accounting policies

The company prepares its segment information in conformity with the accounting policies
adopted for preparing and presenting the financial statement of the company as a whole.

2.16 Leases

As alessee:
Operating Lease:

Leases, where the lessor effectively retains substantially all the risks and benefits of
ownership of the leased item, are classified as operating leases. Operating lease payments
are reccgnized as an expense in the statement of profit and loss on a straight-line basis

over the lease term.



