Independent Auditor’s Report

To the Members of Blackie & Son (Calcutta) Private Limited
Report on the Audit of the Standalone Ind AS Financial Statements

Opinion

We have audited the accompanying standalone Ind AS financial statements of Blackie & Son
(Calcutta) Private Limited (“the Company™), which comprises the Balance Sheet as at March 31,
2020, the Statement of Profit and Loss (including Other Comprehensive Income), the Statement of
Changes in Equity and the Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Companies
Act, 2013 (Act), in the manner so required and give a true and fair view in conformity with the
Indian Accounting Standards prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended (Ind AS), and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2020, its loss including other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing (SAs) specified under section 143(10) of the Act. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilitiesfor the Audit of the Standalone
Ind AS Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics (CoE) issued by the Institute of Chartered Accountants of India
(ICAI) together with theindependence requirements that are relevant to our audit of the standalone
Ind AS financial statements under the provisions of the Act and the Rulesmade thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAI’sCode of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the standalone Ind AS inancial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone Ind AS financial statements of the current period. These matters were
addressed in the context of our audit of the standalone Ind AS financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Information Other than the Standalone Ind AS Financial Statements and Auditor’s Report
Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business ResponsibilityReport, Corporate Governance
and Shareholder’s Information, but does not include the Standalone Ind AS Financial Statements and
our auditor’s reportthereon.

Our opinion on the standalone Ind AS financial statements does not cover the other information and we
do not express any form of assurance conclusionthereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone Ind AS Financial Statements orour knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.



If, based on the work we have performed, we conclude that there is amaterial misstatement ofthis other
information, weare required to report that fact, we have nothing to report in this regard.

Management’s Responsibility for the Standalone Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone Ind AS financial statements that give a true and
fair view of the financial position, financial performance, total comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS and other accounting principles
generally accepted in India. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
of accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone Ind AS financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process

Auditor’s Responsibility for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b) Obtain an understanding of internal financial controls relevant to the auditin order to design
auditprocedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operative effectiveness of such controls.

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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d) Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Standalone Ind AS Financial
Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

€) Evaluate the overall presentation, structure and content of the Standalone Ind AS Financial
Statements, including the disclosures, and whether the Standalone Ind AS Financial Statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Ind AS Financial Statements that,
individually orin aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Standalone Ind AS Financial Statements may be influenced. We consider quantitative
materiality andqualitative factorsin (i) planning the scope of our audit work and in evaluating the results
of our work; and (ii) to evaluate the effect of any identified misstatements in the Standalone Ind AS
Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone Ind AS Financial Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of section 143 (11) of the Act, we give in the Annexure-B a statement
on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, based on our audit report we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(©) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are
in agreement with the relevant books of account.

(d)  In our opinion, the aforesaid standalone Ind AS financial statements comply with the Ind AS
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.
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Dated: 17/06/2020
Place: New Delhi.

14

On the basis of the written representations received from the directors as on March 31, 2020
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2020, from being appointed as a director in terms of Section 164 (2) of the Act.
With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
no remuneration paid by the Company to its directors during the year.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014,,as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has no pending litigations which would impact its financial position -
Refer Note No. 26 to the standalone Ind AS financial statements.

il. The Company did not have any matcrial foreseeable losses on long-term contracts
including derivative contracts.

iii. There have been no amounts required to be transferred to the Investor Education and
Protection Fund by the Company.

Jfor Vinod Kumar Bindal & Co
Chartered Accountants
Firm Registration No. 003820N

Arvind Mittal
Partner
Membership No. 509357

UDIN- 20504357 ARAR CTTISS
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph (f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Blackie & Son (Calcutta) Pvt. Ltd. of even date)

Report on the Internal Financial Contrels Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Blackie & Son (Calcutta)
Private Limited (“the Company”) as of March 31, 2020,in conjunction with our audit of the
standalone Ind ASfinancial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note) issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
issued by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting of the
Company.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
Ind ASfinancial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactlons and dispositions of the assg = he company; (2) provide




16

receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s
assets that could have a material effect on the standalone Ind ASfinancial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31,2020, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
issued by the ICAL

for Vinod Kumar Bindal& Co.
Chartered Accountants
Firm Registration No. 003820N

Arvind Mittal
Partner

Membership No. 509357

Dated: 17/06/2020
Place: New Delhi.

UDIN- 20504357 ARAACT 9455
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Blackie & Son (Calcutta) Private Limited of even date)

1.

2.

The Company has no fixed assets. Thus paragraph 3 (i) of the Order is not applicable.

The Company did not hold any inventories during the year under review. Thus, paragraphs
2(a) and 2(b) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has granted
unsecured loans of Rs. Nil and Outstanding Balance is Rs. 87.76 lacs (PY Rs. Nil and
Outstanding Balance is Rs. 79.99 lacs)to its fellow subsidiary, in respect of which:

(a) The terms and conditions of the grant of such loan, in our opinion, prima facie, not
prejudicial to the interests of the Company.

b) The schedule of repayment of principal and interest has been stipulated and
repayments or receipts of principal amounts and interest have been regular as per stipulations.

(© There is no overdue amounts remaining outstanding as at the year end.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, in respect of grant of
loans, making investments and providing guarantees and securities, as applicable.

According to the information and explanations given to us, the Company has not accepted
deposits during the year within the meaning of sections 73 to 76 or any other relevant
provisions of the Act and does not have any unclaimed deposits as at March 31*,2020and
therefore, the provisions of the clause 3(v) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, maintenance of
cost records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013.

According to the information and explanations given to us, in respect of statutory dues:

(a)  The Company has generally been regular in depositing the undisputed statutory dues
including provident fund, employees’ state insurance, income tax, goods and service tax,
customs duty, excise duty, cess and other material statutory dues applicable to it with the
appropriate authorities.

(b)  There were no undisputed amounts payable in respect of provident fund, employees’
state insurance, income tax, goods and service tax, customs duty, excise duty, cess and other
material statutory dues in arrears as at March 31, 2020, for a period of more than six months
from the date they become payable.

The Company has neither borrowed any funds from financial institution or bank, nor issued
debentures and does not have loans or borrowings from government. Accordingly, no
comments are called for on defaults in repayment of such dues.

The Company did not raise any moneys by way of initial public offer or further public offer




10.

11.

12.

13.

14.

15.

16.

Dated: 17/06/2020
Place: New Delhi

: 8¢

Based upon the audit procedures performed and information and explanations given by the
management, we report that no fraud by the company or on the company by its officers or
employees has been noticed or reported during the year.

According to the information and explanations given to us, no managerial remuneration was
paid or provided by the company for the year. Therefore no comments are called for in
respect of compliance with provisions of section 197 read with Schedule- V to the Companies
Act, 2013.

The Company is not a Nidhi Company, therefore, no comments are called for in respect of
compliance with the provisions of Nidhi Rules, 2014.

In our opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with sections 177 and 188 of the Companies Act,
2013 and the requisite details have been disclosed in the standalone Ind AS Financial
Statements as required by the applicable Ind AS.

The Company did not make any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review. Therefore, no further
comments in this regard are called for.

Based upon the audit procedures performed and information and explanations given by the
management, we report that that the Company has not undertaken any non-cash transactions
with directors or persons connected with him during the year.

The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934.

for Vinod Kumar Bindal& Co.
Chartered Accountants
Firm Registration No. 003820N

e

Arvind Mittal
Partner
Membership No. 509357

Upn- 20504357 AAAACTGGSS




Blackie & Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Balance sheet as at 31 March 2020

(Amount in )
Particulars Notes As at As at
31 March 2020 31 March 2019

Assets

Non-current assets

Property, plant and equipment 3A - -
Intangible assets 3B - -
Financial assets

- Investments 4A 553,00,023 553,00,023
- Loans 4C 20,00,000 20,00,000
Other non-current assets 5 - -
Deferred tax assets (net) 6 1.44.233 1,58.960
Total non-current assets 574.44.256 574.58.983

Current assets
Financial assets

- Investments 4A 83,575 1,55,697
- Trade receivables 4B 35,14,727 31,00,129
- Loans 4C 99,76,614 91,99,561
- Cash and cash equivalents 4D 12,246 4,85,604
Other current assets 5 - 7.66.900
Total current assets 135.87.162 137.07,951
Total assets 710,.31.418 711.66.934

Equity and liabilities

Equity

Equity share capital 7 1,49,000 1,49,000
Other equity

- Retained earnings 8 246,52,267 246,57,591
- Other reserves 8 457.02.000 457.02.000
Total equity 705,03,267 705.08,591
Non-current liabilities

Provisions 10 - -
Other non-current liabilities 11 - -

Total non current liabilities - -

Current liabilities

Financial liabilities

- Trade payables 9 3,00,900 3,19,231
Provisions 10 1,46,287 1,69,440
Other current liabilities 11 80,964 1.69.672
Total current liabilities 5,28.151 6.58.343
Total equity and liabilities 710.31.418 711,66,934

Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the financial statements.
As per our report of even date

For Vinod Kumar Bindal & Co. For and on behalf of the Boardof rs of
ICAI Firm registration number : 003820N Blackie & Son (Calcuitta) & até Limited
Chartered Accountants = —~

o

per Arvind Mittal Saurabh Mittal Ankita Gupta
Partner Director Director
Membership No.: 509357 DIN: 01402533 DIN: 00054090

Place : New Delhi
Date : ’710{/&93&



Blackie & Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Statement of Profit and Loss for the period ended 31 March 2020

(Amount in %)
i For the year ended For the year ended
Particulars NoteS 31 March2020 31 March 2019
I  Revenue from Operations 12 6,74,404 13,88,939
IT  Other Income 13 8,68,737 7,73,227
HI Total Income (I+I1) 15,43,141 21,62,166
IV Expenses
Employee benefits expense 14 - -
Finance cost 15 3,779 301
Depreciation and amortisation expense 16 - -
Other expenses 17 4,12,244 3,69,861
Total expenses 4,16,023 3.70,162
V  Profit before exceptional items and tax (I1I-I'V) 11,27,118 17,92,004
VI Exceptional item
VII Profit before tax (V-VI) 11,27,118 17,92,004
VIII Tax expense:
Current tax 3,00,095 4,51,852
Income tax adjustment related to earlier years 8,17,620 2,55,272
Deferred tax (credit)/ charge 14,727 44,104
Total tax expenses 11,32.442 7,51,228
IX Profit for the period(VII-VIII) (5,324) 10,40,776
X  Other Comprehensive Income
- Items that will not be reclassified to profit or loss
Re-measurement (gains)/losses on defined benefit plans - -
Tax impact on re-measurement (gain)/ loss on defined benefit plans - -
XI Total Comprehensive Income for the period (IX-X)
(Comprising Profit and Other Comprehensive Income for the period) (5,324) 10,40,776
XII Earnings per equity share: 18
(1) Basic (35.73) 6,985.07
(2) Diluted (35.73) 6,985.07
Summary of significant accounting policies 2.1
The accompanying notes are an integral part of the financial statements.
As per our report of even date
For Vinod Kumar Bindal & Co. For and on behalf of the Bfiard of Direcibrsiaf
ICAI Firm registration number : 003820N Blackie & Son (Calcuttd) Rrivate]li d
Chastered Accountants
R
per Arvind Mittal Saurabh Mittal Ankita Gupta
Partner Director Director

Membership No.: 509357

Place : New Delhi

Date : ]'7,?5)&5&0

DIN: 01402533

DIN: 00054090
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Blackie &Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517

Notes to financial statements for the year ended 31 March 2020

Corporate information

Blackie &Son (Calcutta) Private Limited (the Company) is a Private Company incorporated under the provisions
of the Companies Act, 1956. The Company is wholly owned subsidiary of § Chand and Company Limited, which
is holding company for all publishing business of S Chand Group.

These are standalone financial statements and, accordingly, these Indian Accounting Standard (Ind AS) financial
statements incorporate amounts and disclosures related to the Company only.

Significant accounting policies
Basis of preparation

The standalone financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015.

For all periods up to and including the year ended 31 March 2020, the Company prepared its standalone financial
statements in accordance with accounting standards notified under the section 133 of the Companies Act, 2013,
read together with paragraph 7 of the Companies (Accounting Standards) Rules, 2014 and Companies
(Accounting Standards) Amendment Rules, 2016 (Indian GAAP).

The standalone financial statements have been prepared on a historical cost convention, except for certain
financial assets and liabilities measured at fair value (refer accounting policy regarding financial instruments).

The standalone financial statements are presented in INR (Indian Rupees) and all values are rounded to the
nearest Rupee, except when otherwise indicated.

Use of estimates and judgments

The preparation of the financial statements in conformity with Ind AS requires the management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the application of
accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and
liabilities at the date of the financial statements and reported amounts of revenues and expenses during the period.
The application of accounting policies that require critical accounting estimates involving complex and subjective
Jjudgments and the use of assumptions in these financial statements have been disclosed in Note no 2.2
Accounting estimates could change from period to period. Actual results could differ from those estimates.
Appropriate changes in estimates are made as management becomes aware of changes in circumstances
surrounding the estimates, Changes in estimates are reflected in the financial statements in the period in which
changes are made and, if material, their effects are disclosed in the notes to the financial statements.

Estimation of uncertainties relating to the Global Health Pandemic from COVID-19

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the
carrying amounts of receivables, unbilled revenues, goodwill and intangible assets. In developing the assumptions
relating to the possible future uncertainties in the global economic conditions because of this pandemic, the
company, as at the date of approval of these financial statements has used internal and external sources of
information including credit reports and related information, economic forecasts and consensus estimates from
market sources on the expected future performance of the company. The company has performed sensitive
analysis on the assumptions used and based on current estlma ' the carrying amount of these assets will
be recovered, net of provisions established.




Blackie &Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Notes to financial statements for the year ended 31 March 2020

2.2 Summary of significant accounting policies

a.) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is classified as current when it is:

Expected to be realised or intended to sold or consumed in normal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

All other assets are classified as non-current.

A liability is classified as current when:

It is expected to be settled in normal operating cycle

1t is held primarily for the purpose of trading

1t is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and
cash equivalents, The Company has identified twelve months as its operating cycle for the purpose of
classification of its assets and liabilities as current and non-current.

b.) Foreign currencies

Functional and presentational currency

The Company’s financial statements are presented in INR, which is also the Company’s functional currency.
Functional currency is the currency of the primary economic environment in which an entity operates and is
normally the currency in which the entity primarily generates and expends cash.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at the functional currency spot rates at
the date the transaction first qualifies for recognition.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot
rates of exchange at the reporting date.

¢.) Fair value measurement
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Blackie &Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Notes to financial statements for the year ended 31 March 2020

The Company measures certain financial instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the liability takes place either:

¢ in the principal market for the asset or liability, or
¢ in the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is significant
to the fair value measurement as a whole:

¢ Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

e Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

e Tevel 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in the standalone financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the
end of each reporting period.

External valuers are involved for valuation of significant assets such as valuation of unquoted investments and
significant liabilities such as contingent consideration, where ever applicable. At each reporting date, the
Company’s management analyses the movements in the values of assets and liabilities which are required to be re-
measured or re-assessed as per the Company’s accounting policies. For this analysis, the Company’s management
or its experts verifies the major inputs applied in the latest valuation by agreeing the information in the valuation
computation to contracts and other relevant documents.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
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value of the consideration received or receivable, taking into account contractually defined terms of payment and
excluding taxes or duties collected on behalf of the government.

The specific recognition criteria described below must also be met before revenue is recognised.
Sale of services

Revenue from the sale of services includes income from royalty, which is recognised on accrual basis in
accordance with the terms of agreement entered

Interest income

Interest income is recognized on time proportion basis taking into account the amount outstanding and the rate
applicable. Interest income is included under the head “other income” in the statement of profit or loss.

For all financial instruments measured at amortised cost and other interest-bearing financial assets, interest income
is recorded using the effective interest rate (EIR). The EIR is the rate that exactly discounts the estimated future
cash receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross
carrying amount of the financial asset.

Dividend income

Dividend income is recognised when the company’s right to receive dividend is established by the reporting date.
Income taxes

Income taxes consist of current taxes and changes in deferred tax liabilities and assets.

Current income tax

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
tax authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted at the reporting date in the countries where the Company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences,
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e When the deferred tax liability arises from the initial recognition of goodwill or an asset or 11ab111ty in a
transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss

o In respect of taxable temporary differences associated with investments in subsidiaries, associates and
interests in joint arrangements, when the timing of the reversal of the temporary differences can be
controlled and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable
profit will be available against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilised, except:

e  When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition
of an asset or liability in a transaction that is not a business combination and, at the time of the transaction,
affects neither the accounting profit nor taxable profit or loss

e In respect of deductible temporary differences associated with investments in subsidiaries, associates and
interests in joint arrangements, deferred tax assets are recognised only to the extent that it is probable that the
temporary differences will reverse in the foreseeable future and taxable profit will be available against which
the temporary differences can be utilised.

In the situations where the company is entitled to a tax holiday under the Income-tax Act, 1961 enacted in India
or tax laws prevailing in the respective tax jurisdictions where it operates, no deferred tax (asset or liability) is
recognized in respect of timing differences which reverse during the tax holiday period, to the extent the
company’s gross total income is subject to the deduction during the tax holiday period. Deferred tax in respect
of temporary differences which reverse after the tax holiday period is recognized in the period in which the
temporary differences originate. However, the company restricts recognition of deferred tax assets to the extent
that it has become reasonably certain that sufficient future taxable income will be available against which such
deferred tax assets can be realized. For recognition of deferred taxes, the temporary differences which originate
first are considered to reverse first.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to
be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss. Deferred tax
items are recognised in correlation to the underlying transaction either in other comprehensive income or
directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation
authority.

Appendix C to Ind AS 12 Uncertainty over Income Tax Treatment

Ind AS 12 Appendix C, Uncertainty over Income 'fax Treatments which is to.hwhed while performing the
determination of taxable profit (or loss), tax bases, unused tax losses, ynissuiBéay Credits and tax rates, when
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there is uncertainty over income tax treatments under Ind AS 12. According to the appendix, companies need to
determine the probability of the relevant tax authority accepting each tax treatment, or group of tax treatments,
that the companies have used or plan to use in their income tax filing which has to be considered to compute the
most likely amount or the expected value of the tax treatment when determining taxable profit (tax loss), tax
bases, unused tax losses, unused tax credits and tax rates.

cumulative effect of initially applying Appendix C recognized by adjusting equity on initial application, without
adjusting comparatives.

The effect on adoption of Ind AS 12 Appendix C would be insignificant in the financial statements.

Amendments to Ind AS 12: Income Taxes

The amendment clarifies that an entity shall recognise the income tax consequences of dividends in profit or
loss, other comprehensive income or equity according to where the entity originally recognised those past
transactions or events.

Effective date for application of this amendment is annual period beginning on or after April I, 2019. The
Company is currently evaluating the effect of this amendment on the financial statements.

Property, plant and equipment

Under the previous GAAP (Indian GAAP), property, plant and equipment as at 1% April 2016, were carried in
the balance sheet at cost, net of accumulated depreciation and accumulated impairment losses, if any.

On transition to Ind AS, the Company has elected to continue with the carrying value for all its item of property,
plant and equipment as recognised in its Indian GAAP financial as deemed cost at the transition date, viz, 1%
April 2016.

Capital work in progress, plant and equipment are stated at cost, net of accumulated depreciation and/or
accumulated impairment losses, if any. Such cost includes the cost of replacing parts of the property, plant and
equipment and borrowing costs for long-term construction projects if the recognition criteria are met.

When significant parts of property, plant and equipment are required to be replaced at intervals, the Company
recognises such parts as individual assets with specific useful lives and depreciates them accordingly. Likewise,
when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment
as a replacement if the recognition criteria are satisfied.

All other repair and maintenance costs are recognised in the profit or loss as incurred. The present value of the
expected cost for the decommissioning of the asset after its use, is included in the cost of the respective asset if
the recognition criteria for a provision are met.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
derecognising of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the income statement when the asset is derecognised.

Depreciation

Depreciation on property, plant and equipment was being provided on straight line method.

Depreciation on property, plant and equipment, other than leasehold improvem v been provided on pro-
rata basis, on the straight line method. / Q@a‘ Bing,, d’\
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g)

h.)

i)

Followings are the estimated useful lives of various category of assets used.

Category of assets Useful life as adopted by Useful life as per Schedule II
management
Vehicle 10 years 8 years
Computer 6 years 3 years

Assets costing Z 5,000 or less are depreciated entirely in the year of purchase.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement
of profit or loss when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each reporting date and adjusted prospectively, if appropriate.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying asset are
capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they are
incurred. Capitalisation of borrowing costs is suspended and charged to the Statement of profit and loss during
extended period when active development activity of the qualifying assets is interrupted.

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of
funds. 1t also includes exchanges differences to the extent regarded as an adjustment to the borrowing costs.

Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with
any option to extend or terminate the lease, if the use of such option is reasonably certain. The Company makes
an assessment on the expected lease term on a lease-by-lease basis and thereby assesses whether it is reasonably
certain that any options to extend or terminate the contract will be exercised. In evaluating the lease term, the
Company considers factors such as any significant leasehold improvements undertaken over the lease term,
costs relating to the termination of the lease and the importance of the underlying asset to company’s operations
taking into account the location of the underlying asset and the availability of suitable alternatives. The lease
term in future periods is reassessed to ensure that the lease term reflects the current economic circumstances.
After considering current and future economic conditions, the company has concluded that no changes are
required to lease period relating to the existing lease contracts.

Impairment of non—financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If
any indication exists, or when annual impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s
(CGU) fair value less costs of disposal and its value in use, Recoverable amount is determined for an individual
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groups of assets, When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset, In determining fair value less costs of disposal, recent market transactions are taken into account. If no
such transactions can be identified, an appropriate valuation model is used. These calculations are corroborated
by valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets and
forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is
calculated and applied to project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment of inventories, are recognised in the statement
of profit and loss, except for previously revalued plant, property and equipment, where the revaluation was
taken to revaluation reserve. In this case, the impairment is also recognized in the revaluation reserve up to the
amount of any previous revaluation.

An assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company
estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if
there has been a change in the assumptions used to determine the asset’s recoverable amount since the last
impairment loss was recognised, The reversal is limited so that the carrying amount of the asset does not exceed
its recoverable amount, nor exceed the carrying amount that would have been determined, net of depreciation,
had no impairment loss been recognised for the asset in prior years. Such reversal is recognised in the statement
of profit or loss unless the asset is carried at a revalued amount, in which case, the reversal is treated as a
revaluation increase.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Financial assets

Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

e Debt instruments at amortised cost
e Debt instruments at fair value through other comprehensive income (FVTOCI)

e Debt instruments, derivatives and equity instruments at fair valug theeugh profit or loss (FVTPL)

»

Debt instruments at amortised cost
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A ‘debt instrument’ is measured at the amortised cost if both the following conditions are met:

o The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

o Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance
income in the profit or loss. The losses arising from impairment are recognised in the profit or loss.

Debt instrument at FVTOCI

A debt instruments is classified as at the FVTOCI if both of the following criteria are met:

o The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets, and

e The asset’s contractual cash flows represent SPPL

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date
at fair .value. Fair value movements are recognized in the other comprehensive income (OCI). However, the
Company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the
P&L. On de-recognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from
the equity to P&L. Interest earned whilst holding FVTOCI debt instrument is reported as interest income using
the EIR method.

Debt instruments at FVTPL
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for
categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to classify a debt instrument, which otherwise meets amortized cost or
FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in
the P&L.

Equity investments

All equity instruments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for
trading and contingent consideration recognised by an acquirer in a business combination to which Ind AS 103
applies are classified as at FVTPL. For all other equity instruments, the company may make an irrevocable
election to present subsequent changes in the fair value in other comprehensive income. The group makes such
election on an instrument-by-instrument basis. The classification is made on initial recognition and is
irrevocable.

If the company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to

P&L, even on sale of investment. However, the company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized
in the P&L.

De-recognition
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A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised (i.e. removed from the Company’s standalone balance sheet) when:

e The rights to receive cash flows from the asset have expired, or

e The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a ‘pass-through’
arrangement; and either (a) the Company has transferred substantially all the risks and rewards of the asset,
or (b) the Company has neither transferred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When
it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred
control of the asset, the company continues to recognise the transferred asset to the extent of the Company’s
continuing involvement. In that case, the company also recognises an associated liability. The transferred asset
and the associated liability are measured on a basis that reflects the rights and obligations that the Company has
retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Company could be
required to repay.

Impairment of financial assets
In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/expense in
the statement of profit and loss (P&L). This amount is reflected under the head ‘other expenses’ in the P&L.

Financial liabilities

Initial recognition and measurement"

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs. The Company’s financial liabilities include trade and
other payables and loans and borrowings including bank overdrafts.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are
classified as held for trading if they are incurred for the purpose of repurchasing in the near term. Gains or losses
on liabilities held for trading are recognised in the profit or loss.

or loss are designated as such
or liabilities designated as

Financial liabilities designated upon initial recognition at fair value through-pre
at the initial date of recognition, and only if the criteria in Ind AS 109xen85 (e




Blackie &Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Notes to financial statements for the year ended 31 March 2020

FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized- in OCIL. These
gains/loss are not subsequently transferred to P&L. However, the Company may transfer the cumulative gain or
loss within equity. All other changes in fair value of such liability are recognised in the statement of profit or
loss.

Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and
borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised
in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process. Amortised
cost is calculated by taking into account any discount or premijum on acquisition and fees or costs that are an
integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.
This category generally applies to borrowings.

Financial gnarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to
reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in
accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a
liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee.
Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per
impairment requirements of Ind-AS 109 and the amount recognised less cumulative amortisation.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
de-recognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss

Re-classification of Financial Assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial liabilities.
For financial assets which are debt instruments, a reclassification is made only if there is a change in the
business model for managing those assets. Changes to the business model are expected to be infrequent. The
Company’s senior management determines change in the business model as a result of external or internal
changes which are significant to the Company’s operations. Such changes are evident to external parties. A
change in the business model occurs when the Company either begins or ceases to perform an activity that is
significant to its operations. If the Company reclassifies financial assets, it applies the reclassification
prospectively from the reclassification date which is the first day of the immediately next reporting period
following the change in business model. The Company does not restate any previously recognised gains, losses
(including impairment gains or losses) or interest.

Offsetting of Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the unconsolidated balance
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Amendments to Ind AS 109: Prepayment Features with Negative Compensation

Under Ind AS 109, a debt instrument can be measured at amortised cost or at fair value through other
comprehensive income, provided that the contractual cash flows are “solely payments of principal and interest
on the principal amount outstanding’ (the SPPI criterion) and the instrument is held within the appropriate
business model for that classification. The amendments to Ind AS 109 clarify that ia/financial asset passes the

)
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1)

Amendments to Ind AS 28: Long-term interests in associates and joint ventures

The amendments clarify that an entity applies Ind AS 109 to long-term interests in an associate or joint venture
to which the equity method is not applied but that, in substance, form part of the net investment in the associate
or joint venture (long-term interests). This clarification is relevant because it implies that the expected credit loss
model in Ind AS 109 applies to such long-term interests.

The amendments also clarified that, in applying Ind AS 109, an entity does not take account of any losses of the
associate or joint venture, or any impairment losses on the net investment, recognised as adjustments to the net
investment in the associate or joint venture that arise from applying Ind AS 28 Investments in Associates and
Joint Ventures.

The effect on amendment to IND AS 28 would be insignificant in the financial statements.
Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. The expense relating to a
provision is presented in the statement of profit or loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Contingencies

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the company or a
present obligation that is not recognized because it is not probable that an outflow of resources will be required
to settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that
cannot be recognized because it cannot be measured reliably. The company does not recognize a contingent
liability but discloses its existence in the financial statements.

m.) Cash and cash equivalents

n.)

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose statement of cash flows, cash and cash equivalents consist of cash at bank and in hand and short
term investments with an original maturity of three months or less,

Earnings Per Share (EPS)

Basic EPS amounts are calculated by dividing the net profit or loss for the period attributable to equity
shareholders of the company by the weighted average number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit or loss attributable to equity shareholders as adjusted
for interest and other charges to expense or income relatingde-the dilutive potential equity shares, by the
weighted average number of equity shares outstanding dyf {@t}ﬂ‘ndgy ds, adjusted for the effects of all dilutive

YR
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potential equity shares.
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Cash flow statement for the period ended 31 March 2020

(Amount in ¥)
For the year ended  For the year ended
31 March 2020 31 March 2019
Cash flow from operating activities
Profit before tax 11,27,118 17,92,004
Non-cash adjustment to reconcile profit before tax to net cash flows:
Depreciation expenses - -
(Profit)/loss on sale of fixed assets (net) - 29,810
Interest income (8,63,391) (7,71,427)
Fair value (gains)/loss on financial instruments 72,122 39,735
Dividend income (1.800) (1,800)
Operating profit before working capital changes 3,34,050 10,88,322
Movements in working capital :
(Decrease) / increase in trade payables (18,332) 1,06,961
Decrease in provisions - -
(Decrease) / increase in other current liabilities (88,708) 1,69,672
Decrease in trade receivables (4,14,598) (14,16,718)
Increase in other assets - -
(Increase) / decrease in loans and advances (7,77.053) (6,44.283)
Cash generated from operating activities (9,64,641) (6,96,046)
Direct taxes paid (net of refunds) (3.73.968) (5,99.468)
Net cash flow from operating activities (A) (13.38.609) (12,95.514)
Cash flows from investing activities
Investment in Subsidiary - -
Dividends received 1,800 1,800
Interest received 8,63,391 7,71,427
Net cash flow from investing activities (B) 8.65.191 7.73,227
Cash flows from financing activities
Repayment of long-term borrowings - -
Repayment of short term borrowing - -
Interest paid ) - -
Net cash used in in financing activities (C) - -
Net increase in cash and cash equivalents (A + B + C) (4,73,418) (5,22,287)
Cash and cash equivalents at the beginning of the period/year 4.85.664 10.07,951
Cash and cash equivalents at the end of the period/year 12,246 485,664
Components of cash and cash equivalents
Cash on hand 1,013 13
Balances with banks
- on current account 11,233 4,85,651
Total cash and cash equivalents (note 15) 12,246 4.85.664

Summary of significant accounting policies (refer note 2.1)

.As per our report of even date

For Vinod Kumar Bindal & Co.
ICAI Firm registration number : 003820N
Cjtyrtered Accountants

per Arvind Mittal
Partner
Membership No.: 509357

Place : New Delhi

Date : )‘7/%[%&

Blackie & Son (Calcutta) Priy

e A
Saurabh Mittal

Director
DIN: 01402533

Ankita Gupta
Director
DIN: 00054090
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A. Equity share capital:

Particulars No. of shares  Amountin ¥
Issued, subscribed and fully paid up (share of ¥ 1000 each)
At 1 April 2017 149 1,49,000
Issued during the vear - &
At 31 March 2018 149 1,49,000
Issued during the vear - -
At 31 March 2019 149 1,49,000
Issued during the vear - -
At 31 March 2020 149 1,49,000
B. Other equity
8 Reserve & Surplus
T
R Retained earnings | General reserve | Security Premium .
As at 1st April 2017 219,45,595 216,00,000 241,02,000 676,47,595
Profit for the year 16,71,220 - - 16,71,220
Other comprehensive income for the year - - - -
Total Comprehensive Income for the year 16,71,220 - - 16,71,220
As at 31st March 2018 236,16.815 216.00,000 241,02.000 693.18.815
Profit for the year 10,40,776 - - 10,40,776
Other comprehensive income for the year - - - -
Total Comprehensive Income for the year 10.40,776 - - 10,40,776
As at 315t March 2019 246,57,591 216,00.000 241,02,000 703,59,591
Profit for the year (5,324) - - (5,324)
Other comprehensive income for the year - - - -
Total Comprehensive Income for the year (5,324) - - (5,324)
As at 31st March 2020 246,52,267 216,00.000 241,02,000 703,54,267

Summary of significant accounting policies (refer note 2.1)

For Vinod Kumar Bindal & Co.
ICAI Firm registration number : 003820N
Chariered Accountants

per Arvind Mittal
Partner
Membership No.: 509357

Place : New Delhi

Date : '7’%7 Q.hﬁ,e

For and on behalf of the Board of Directors of

Blackie & Son (Calcutta) Private Limited

f

Saurabh Mittal
Director
DIN: 01402533

DIN: 00054090




Blackie & Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Notes to financial statement as at 31 March 2020

3A. Property, plant and equipment
(Amount in )

Particulars Computers Total

Cost*

At 1st April 2017 29,809 29,809
Additions - -
Disposals - -
As at 31 March 2018 29,809 29.809
Additions = =
Disposals (29.809) (29.809)
As at 31 March 2019 - -
Additions - -
Disposals - -
As at 31 March 2020 - D

Accumulated depreciation

As at 1 April 2017 . - -
Charge for the year - -
Disposals - N
As at 31 March 2018 = N
Charge for the year = -
Disposals - N
As at 31 March 2019 ) = M
Charge for the year S S
Disposals = -
As at 31 March 2020 5 A

Net block

As at 1 April 2017 29.809 29.809
As at 31 March 2018 29,809 29.809
As at 31 March 2019 - -
As at 31 March 2020 - =

3B. Intangible assets
(Amount in )
Particulars License Fee Total

Cost*

As at 1 April 2017 4,74,1711 4,74,171
Additions - -
Disposals - N
As at 31 March 2018 4.74,.171 4,714,171
Additions - -
Disposals - -
As at 31 March 2019 4,74.171 4,74,171
Additions - -
Disposals - -
As at 31 March 2020 4.74,171 4,74,171

Accumulated depreciation

As at 1 April 2017 3,95,115 3,95,115
Charge for the year 79,056 79,056
Disposals . - -
As at 31 March 2018 4,74.171 4,74,171
Charge for the year - -
Disposals - -
As at 31 March 2019 4.74.171 4,74,171
Charge for the year ) -
Disposals = -
As at 31 March 2020 4.74.171 4,74,171

Net block
As at 1 April 2017 79,056 79,056
As at 31 March 2018 - =

As at 31 March 2019
As at 31 March 2020




Blackie & Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Notes to financial statement as at 31 March 2020

4. Financial Assets

4A. Investments

(Amount in )

Particulars Gl et
31 March 2020 31 March 2019
a. Investments at deemed cost
i. Investments in equity shares of subsidiary company (Unquoted)
6,88,357 (Previous year 6,88,357) shares of % 10 each fully paid up in M/s BPI (India) 553,00,023 $53,00,023
Private Limited
b. Investments at Fair value through profit and loss
i. Investments in equity shares (Quoted)
125 (Previous year 125) shares of 10 each fully paid up in M/s Reliance Power 155 1,417
Limited
400 (Previous year 400) shares of Z 10 each fully paid up in M/s ETH Associated Hotel 83,420 1,54,280
Limited
10,000 (Previous year 10,000) shares of 10 each fully paid up in M/s Bharat Glass - -
Tubes Limited
Net investments 553.83.598 554,55,720
Current 83,575 1,55,697
Non-Current 553,00,023 553,00,023
4B. Trade receivables
(Amount in ¥)
As at As at
e s 31 March 2020 31 March 2019
Trade receivables
Unsecured, considered good 35,14,727 31,00,129
Doubtful
35.14.727 31.00.129
Other receivables
Unsecured, considered good -
Net Trade receivables 35.14.727 31.00.129
Current 35,14,727 31,00,129
Non-Current - -
4C. Loans
{Amount in ¥)
. As at As at
T 31 March 2020 31 March 2019
Loans and advances to related parties
Unsecured, considered good 87,76,614 79,99,561
Advances recoverable in cash or kind (refer note (a) below)
Unsecured, considered good 12,00,000 12,00,000
Other loans
Unsecured, considered good 20,00,000 20,00,000
Total Loans and Advances 119.76.614 111.99.561
Current 99,76,614 91,99,561
Non-Current 20,00,000 20,00,000
4D. Cash and cash equivalents
(Amount in ¥)
. As at As at
Drteilars 31 Mareh 2020 31 March 2019
Balances with banks
- In current accounts 11,233 4,85,651
Cash in hand 1,013 13
Total Cash and cash equivalents 12.246 4.85.664
Current 12,246

Non-Current

4,85,664



Blackie & Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Notes to financial statement as at 31 March 2020

5. Other Assets

(Amount in %)
Particular: _— KD
* 31 March 2020 31 March 2019
Income Tax Refund - 7,66,900
Accrued income = -
Total Other assets - 7.66.900
Current - 7.66,900
Non-Current - -
6. Deferred taxes
(Amount in X)
Particulars Aget —
31 March 2020 31 March 2019
Items leading to creation of deferred tax assets
Impact of expenditure charged to the statement of profit and loss account in the
current year but allowed for tax purposes on payment basis in subsequent years
Fixed assets: impact of differences between tax depreciation and depreciation/ 1,44,233 1,58,960
amortization charged in the financial statements
Others - -
Total deferred tax assets 1.44.233 1.58.960
Items leading to creation of deferred tax liabilities
Others -
Total deferred tax lizbilities - E
Net deferred tax assets/(liabilities) 1.44,.233 1.58.960




Blackie & Son (Calcutta) Private Limited

CIN: U74899DL1979PTC014517

Notes to financial statement as at 31 March 2020

7. Share Capital

(Amount in %)

As at As at
31 March 2020 31 March 2019

Authorised

500 (31st March 2019: 500) equity shares of T 1000/~ each (31st March 2019: equity shares 5.00.000 5.00,000

of ¥ 1000 each)

Issued, subseribed and fully paid equity capital

149 (31st March 2019: 149) equity shares of ¥ 1000/ each (31st March 2019: 1.49.000 149,000

of ¥ 1000 each)

1.49.000 1.49.000

7A. Issued, subscribed and fully paid equity capital

Particulars No. of shares Amount in ¥

At 1 April 2017 149 1.49.000

Issued during the year - -

At 31 March 2018 149 1,49,000

Issued during the year - -

At 31 March 2019 149 1.49,000

Issued during the year - -

At 31 March 2020 149 1,49,000

7B, Terms / rights attached to equity shares:

The Company has only one class of equity shares having a par value of Rs. 1,000 per share. Each holder of equity shares is entitled to one vote per share. The
Company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the

ensuing Annual General Meeting.

During the year ended 31st March, 2020 the amount of per share dividend recognized as distributions to equity shareholders was Rs. Nil (PY Rs, Nil).

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

7C. Equity shares held by Holding Company
Out of equity shares issued by the Company, shares held by its Holding Company as below:

(Amount in ¥)

7D

Particulars St St
31 March 2020 31 March 2019
S Chand And Company Limited, the Holding Company 1,49,000 1,49,000
149 (31st March 2019: 149) equity shares of ¥ 1000 each fully paid up
(1 share held in the name of Mr. Himanshu Gupta as nominee of or benificial interest of S
Chand And Company Limited)
Details of shareholders holding more than 5% shares in the company
Name of the sharcholder No. of shares % of Holding
S Chand And Company Limited, the Holding Company
As at 31 March 2019 149 100%
As at 31 March 2020 149 100%
8. Other equity
{Amount in )
As at As at
P
Evicuars 31 March 2020 31 March 2019

Securities Premium Account
Balance at the beginning of the year 241,02,000 241,02,000
Increase/(decrease) during the year - -
Balance at the end of the year 241.02,000 241.02,000
General Reserve
Balance at the beginning of the year 216,00,000 216,00,000
Increase/(decrease) during the year - -
Balance at the end of the year 216.00,000 216.00,000
Retained earnings
Balance at the beginning of the year 246,57,591 236,16,815
Profit/(loss) for the year (5.324) 10,40,776
Balance at the end of the year 246.52.267 246,57,591




Blackie & Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Notes to financial statement as at 31 March 2020

9.

10.

11.

Trade payables
(Amount in ¥)
Particulars Asat As at
31 March 2020 31 March 2019
Current

Trade payables of micro enterprises and small enterprises
Trade payables of related entities

3,00,900

3,19,231

Trade payables other than micro enterprises and small enterprises
Total Trade payables 3.00.900 3.19,231
Current 3,00,200 3,19,231
Non current N -
Provisions
(Amount in )

. As at As at
Ry 31 March 2020 31 March 2019
Provision for gratuity . B
Provision for income tax (net of advance tax) 1,46,287 1,69,440
Total Provisions 1,46,287 1,69,440
Current 1,46,287 1,69,440
Non current b -
Other liabilities

(Amount in ¥)

- As at As at
phebinigniy 31 March 2020 31 March 2019
Statutory dues 80,964 1,69,672
Total Other liabilities 80,964 1,69.672
Current 80,964 1,69,672

Non current




Blackie & Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Notes to fi ial st t as at 31 March 2020

12,

13,

131

13.2

14.

15,

16.

17,

Revenue From Operations

{Amount in ¥)

Particulars

For the year ended
31 March 2020

For the year ended
31 March 2019

Sale of services

Royalty Income 6,74,404 13.88,939
Total revenue from operations 6,74,404 13,88,939
Other Incomes
Finance Income
(Amount in )
For the year ended  For the year ended

Particulars

31 March 2020

31 March 2019

Interest income

- on others 8.63,391 7,71,427
Total finance income 8,63.391 7,71.427
Other Income

(Amount in T)
For the year ended  For the year ended
Fimicsiss 31 March 2020 31 March 2019
Dividend Income on non-current investment 1,800 1,800
Profit on sale of current investment = N
Provision on dimnution of investment written back . -
Miscellaneous Balance w/back 446 -
Fair value gains on financial instruments . -
Miscellaneous income 3,100 -
Total other income 5.346 1,800
Employee Benefits Exy
{Amount in I)
. For the year ended  For the year ended
Particolars 31 March 2020 31 March 2019
Salaries, wages and bonus - -
Total employee benefits expenses - -
Finance Cost
(Amount in ¥)
) For the year ended  For the year ended
Eiticnles 31 March 2020 31 March 2019
Bank charges 3,779 301
Total finance cost 3,779 301
Depreciation and Amortization Expneses
(Amount in )
. For the year ended  For the year ended
e 31 March 2020 31 March 2019
Depreciation of property, plant & euipement L - -
Total depreciation and amortization expneses - -
Other Expenses
(Amount in ¥)
For the year ended  For the year ended
Pérticulars 31 March 2020 31 March 2019
Legal and professional fee 2,861 1,58,666
Payment to auditor (refer details below) 3,18,600 1,41,600
Fair value loss on financial instruments 72,122 39,735
Loss on sale of fixed assets (net) - 29,810
Miscellaneous expenses 18,661 50
Total other expenses 4.12.244 3.69.861
Payment to auditor
. For the year ended  For the year ended
Baxticolars 31 March 2020 31 March 2019
As auditor
Audit fee 3,18,600 1,41,600
QOut of pocket expenses -

1,41.600




Blackie & Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517

Notes ¢o financial stat

t as at 31 March 2020

18,

19,

20.

Eamings per share
Basic EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average number of Equity shares outstanding
during the year.

Diluted EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average number of equity shares outstanding
during the year plus the weighted average number of equity shares that would be issued on conversion of all dilutive potential equity shares into equity shares.

The followine reflects the income and share data used in the basic and diluted EPS computations

For the year ended  For the year ended

FAcE 31March 2020 31 March 2019
Profit atiributable to equity holders of the company (5.324) 10,40,776
Weighted average number of equity shares used for computing Earning per Share (Basic 149 149
Basic EPS (33.73) 6,985.07
Diluted DPS (35.73) 6,985.07
Significant ing and ptions

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and
estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions about future developments, however,
may change due to market changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions when
they occur. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively.

Taxes

Deferred tax assets are recognised to the extent it is probable that faxable profits will be available against which the losses can be utilised. Significant
t jud t is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future

taxable proﬁts together with future tax planning strategies.

2ol

Impai of non-fi assets
The carrying amounts of the Company’s non-financial assets, other than deferred tax assets, are reviewed at the end of each reporting period to determine
whether there is any indication of impairment. If any such indication exists, then the dsset’s recoverable amount is estimated.

The recoverable amount of an asset or cash-generating unit (‘CGU’) is the greater of its value in use and its fair value less costs to sell, In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
mongy and the risks specific to the asset or CGU, For the purpose of impairment testing, assets that cannot be tested individually are grouped together into the
smallest group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows of other assets or groups of assets
(‘CaQu’).

Market related information and estimates are used to determine the recoverable amount. Key ptions on which gement has based its determination of
recoverable amount include estimated long term growth rates, weighted average cost of capital and estimated operating margins, Cash flow projections take into
account past exnerience and represent management’s best estimate about future develooments,

Related Party Disclosures

. Names of related parties and related party relationship

Related parties where control exists

Holding, Company $ Chand And Company Limited

Related parties with whom transactions have taken place during the period/year

Subsidiary Company H BPI (India) Private Limited
Fellow subsidiaries H DS Digital Private Limited
Key Management Personnel H Mrs. Neeria Thunjhnuwala, Director
: Mrs. Ankita Gupta, Director
: Mr. Saurabh Mittal, Director
B. Related Party transactions
The following table provides the total amount of transaction that have been entered into with related parties for the relevant financial period/year.
i. Transaction with the related parties {Amount in )
N: . i Holdi R Subsidiary
ature of Transactions Period/ Year ended g Company | Fellow ies Total
Company
Loans given .
DS Digital Private Limited 31 March 2020 - - - -
31 March 2019 - - - -
31 March 2018 - 165,00,000 - 165,00.000
Loans repayment received
DS Digital Private Limited 31 March 2020 - - - -
31 March 2019 - - - -
31 March 2018 - 100,00,000 100,00,000
Interest income from loan given
DS Digital Private Limited 31 March 2020 - 8,63,391 - 8.63.391
31 March 2019 - 7,71.427 7.71.427
31 March 2018 - 8,94,754 8,94,754
Royalty
8 Chand And Company Limited 31 March 2020 6,74.404 6.74.404
31 March 2019 13,88,939 13,88,939
31 March 2018 18,70,457 18,70.457
Investment In Subsidiary
BPI (India) Private Limited 31 March 2020 - - -
31 March 2019 - - -
31 March 2018 - 102,00.023 102.00.023

AL A a2



Blackie & Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517

Notes ta fi ial stat t as at 31 March 2020
20
ii. Qutstanding Balance at the vear end (Amount in T}
INature of Transactions Period/year ended |Holding Company | Fellow Subsidiaries | Subsidiary Company Total
| Loans and Advances
DS Digital Private Limited 31 March 2020 87.76,614
31 March 2019 - 79,99,561 79,99,561
31 March 2018 - 73,05,278 = 73,05,278
Trade Receivable
S Chand And Company Limited 31 March 2020 35,14,727
31 March 2019 31,00,129 - 31,00,129 |
31 March 2018 16,83,411 - 16,83,411
Investment In Subsidiary
BPI (India) Private Limited 31 March 2020 - 553,00.023 553,00,023
31 March 2019 553,00,023 553,00,023
31 March 2018 - 553,00,023 553,00,023
21. Dues ta Micro, small and medium enterprises as defined under the MSMED Act, 2006
31 March 2020 31 March 2019

The principal amount and the interest due thereon (to be shown separately) remaining unpaid to any supplier as at the end of each accounting

-Principal amount due to micro and small enterprises

-Interest due on above

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of the payment made to the
supplier beyond the appointed day during each accounting year,

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during
the year) but without adding the interest specified under the MSMED Act 2006.

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act 2006.

22. Segment reporting
The Company has only one reportable business segment, which is right of use given to Holding Company (8§ Chand And Company Limited) w.r.t. publication rights and operates in a single

business segment based on the nature of the services, the risk and returns, the organization structure and the internal financial reporting systems, Accordingly, the amounts appearing in the ,
financial statements relate to the Company’s single business sepment.

A e




Blackie & Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Notes to fi ial stat t as at 31 March 2020

23,

24.

25.

26.

27.

Fair Values

The fair values of financial instruments by categories is as under:
(Amount in ¥)

Particulars 31 March 2020 31 March 2019

Amortized Cost FVTPL FYTOCI  Amortized Cost FVTPL FVTOCI
Assets
Non Current Financial assets
- Investment - 553,00,023 - - 553,00,023 -
Current Financial assets
- Investment - 83,575 - - 1,55,697 -
- Trade receivables 35,14,727 - . 31,00,129 - -
- Loans 99,76,614 - 91,99,561 - -
- Cash and cash equivalents 12,246 - - 4,85,664 - -
Current Financial liabilities
- Trade payables 3,00,900 - 3,19,231 - -

The fair values of current financial assets like trade receivables, loans and cash & cash equivalents and current financial liabilities like trade
payables are considered to be same as their carrying values due to their short term nature.

The carrying amounts of other current items carried at amortized cost are reasonable approximation of their fair values.

The Company classifies all its financial assets and financial liabilities to be measured at amortized cost except investments which is clasified as fair
value through profit & loss (FVTPL). Hence the company has not classified its financial instruments into three levels of fair value measurment
hierarchy in accordance with the relevant accounting standards

Amalgamation Scheme Information

The Board of Directors at its meeting held on November 15, 2017 approved the Composite Scheme of Arrangement (“Scheme”) amongst Blackie
& Sons (Calcutta) Private Limited (“Company™), Nirja Publishers and Printers Private Limited (“Nirja™), DS Digital Private Limited ("DS Digital"),
Safari Digital Education Initiatives Private Limited ("Safari") and § Chand And Company Limited (“S Chand™) and their respective shareholders
and creditors. The said Scheme had been filed with the Hon’ble National Company Law Tribunal, New Delhi Bench for its approval. The Scheme
inter alia includes amalgamation of Blackie & Nirja with and into S Chand, demerger of the education business of DS Digital & Safari with and into
§ Chand and amalgamation of residual business (after demerger) of DS Digital with and into Safari. NCLT vide its order dated February 10, 2020
had directed to convene meetings of sharcholders, secured & unsecured creditors of S Chand and meeting of secured & unsecured creditors of
Nirja and DS Digital {“the meetings™) for approval of the Scheme, However, since the Company had submitted affidavits for approval with regard
to its shareholders and as the Company does not have any secured or unsecured creditor, NCLT dispensed the requirement of convening meeting of
shareholders, secured & unsecured creditors of the Company. Due to Covid19 pandemic and nationwide lockdown the meetings were adjourned.
NCLT vide its order dated May 29, 2020 has directed to convene the meetings through video conferencing in the month of July 2020.

Standards effective from 01.04.2019 .

Effective April,1st 2019 (date of initial application),the company has adopted the Indian Accounting Standard 116 on leases (Ind AS 116), notified
by the Ministry of Corporate Affairs, which replaces the existing lease standard Indian Accounting Standard 17 on leases (Ind AS 17). The
company has applied the standard to all lease contracts existing on April, 1st 2019 retrospectively with the cumulative effect of initially applying
the standard recognized as an adiustment to Retained Eamings at the date of initial application.

For the year
ended
31 March
2019

For the year
Particulars ended
31 March 2020

Contingent Liabilities

Claims against the Company not acknowledged as debts - -
Guarantees - .
Bills of exchange discounted with banks - -
Tax demand disputed in appeals - -

Commitments

Estimated amount of contracts remaining to be executed on capital accounts and not provided for - -
Uncalled liability on shares and other investments partly paid - -
Other commitments - .

Previous year figures

- Previous year figures have been regrouped / reclassified, where necessaty, to conform to this year’s classification.

The accompanying notes are an integral part of the fi ial st
As per our report of even date /\

For Vinod Kumar Bindal & Co.
Chartered Accountants
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