





d) Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained. whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a matenal uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Standalone Ind AS Financial
Statements or. if such disclosures are inadequate. to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

¢) Evaluate the overall presentation, structure and content of the Standalone Ind AS Financial
Statements. including the disclosures. and whether the Standalone Ind AS Financial Statements
represent the underlying transactions and events tn a manner that achieves fair presentation.

Matenality is the magnitude of misstatements in the Standalone Ind AS Financial Statements that.
individually or in aggregate. makes it probable that the economic decisions of a reasonably
knowledgeable user of the Standalone Ind AS Financial Statements may be influenced. We consider
quantitative materiality and qualitative factors in {i) planning the scope of our audit work and in
evaluating the results of our work:; and (ii) to evaluate the eftect of any identified misstatements in the

Standalone Ind AS Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable. related

safeguards.

From the matters communicated with those charged with governance. we determine those matters that
were of most significance in the audit of the Standalone Ind AS Financtal Statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances.
we determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such

communication

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor’s Report} Order, 2016 (“the Order™), issued by the Central
Government of India in terms of section 143 (11) of the Act, we give in the Annexure-B a statement

on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, based on our audit report we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.
(b) In our opinion, proper books of account as required by law have been kept by the Company

so far as it appears from our examination of those books.

(c) The Balance Sheet. the Statement of Profit and Loss including Other Comprehensive Income.
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are
in agreement with the relevant books of account.

(d) In our opinion, the aforesaid standalone Ind AS financial statem~—*~ ~~~-~"---“<* <*¢ Ind AS
specified under section 133 of the Act. read with Rule 7 of the C s} Rules.

2014.
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ie) On the basis of the written representations received from the directors as on March 31, 2021
and taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2021. from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014..as amended, in our opinion and
to the best of our information and according to the explanations given to us:

1. The Company has no pending litigations which would impact its financial position -
Refer Note No. 26 to the standalone Ind AS financial statements.

ii. The Company did not have any material foreseeable losses on long-term contracts
including derivative contracts.

1ii. There have been no amounts required to be transferred to the Investor Education and
Protection Fund by the Company.

JSor Vinod Kumar Bindal & Co
Chartered Accountants
Firm Rt~ " )D3820N

Arvind Mittal

Dated: 14/06/2021 Partner
Place: New Delhi. Membership No. 509357

UDIN: 21509357AAAAEF2160




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph (f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Blackie & Son (Calcutta) Pvt, Ltd. of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Scction 143 of the Companics Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Blackie & Son (Calcutta)
Private Limited (“the Company™) as of March 31, 2021, in conjunction with our audit of the
standalone Ind ASfinancial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
tinancial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note) issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

QOur responsibility is to express an opinion on the internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
issued by the ICAT and the Standards on Auditing prescribed under Section 143(10) of the Act. to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
tinancial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement. including the assessment
of the risks of material misstatement of the {inancial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained. is sutticient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over {inancial reporting of the

Company.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over {inancial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
Ind ASfinancial statements for external purposes in accordance with generally accepted accounting
principles. A Company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets (2) provide
reasonable assurance that transactions are recorded as necessary to | i standalone
Ind ASfinancial statements in accordance with generally accepted les, and that
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Based upon the audit procedures performed and information and explanations given by the
management, we report that no fraud by the company or on the company by its officers or
employees has been noticed or reported during the year.

According to the information and explanations given to us. no managerial remuneration was
patd or provided by the company for the year. Thercfore no comments are called for in
respect of compliance with provisions of section 197 read with Schedule- V to the Companies

Act. 2013.

The Company is not a Nidhi Company, therefore, no comments are called for in respect of
compliance with the provisions of Nidhi Rules. 2014.

In our opinion and according to the information and explanations given to us. all transactions
with the related parties are in compliance with sections 177 and 188 of the Companies Act,
2013 and the requisite details have been disclosed in the standaione Ind AS Financial

Statements as required by the applicable Ind AS.

The Company did not make any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review. Therefore, no further

comments in this regard are called for.

Based upon the audit procedures performed and information and explanations given by the
management, we report that that the Company has not undertaken any non-cash transactions
with directors or persons connected with him during the year.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934.

for Vinod Kumar Bindal & Co.
Chartered Accountants
Firm Reaictratinn Na N)3820N

Arvind Mital

Dated: 14/06/2021 Partner
Place: New Delhi Membership No. 509357

UDIN: 21509357AAAAEF2160















































































