
































Blackie & Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Balance sheet as at 31 March 2022

(Amount in %)

Particulars Notes As at As at
31 March 2022 31 March 2021

Assets

Non-current assets

Property, plant and equipment 3A - -

Intangible assets 3B - -

Financial assets

- Investments 4A 5,53,00,023 3,53,00,023

- Loans 4C 20,00,000 20,00,000

Other non-current assets 5 - -

Deferred tax assets (net) 6 36,433 76.006

Total non-current assets 5,73,36,456 5,73,76,029

Current assets

Financial assets

- Investments 4A 1,76,885 94,322

- Trade receivables 4B 21,60,860 22,60,521

- Loans 4ac 1,21,02,401 1,23,31,466

- Cash and cash equivalents 4D 1,11,615 1,27,232

Other current assets 5 99,001 -

Total current assets 1,46,50,762 1,48.13,541

Total assets 7,19.87,218 7.21,89,570

Equity and liabilities

Equity

Equity share capital 7 1,49,000 1,49,000

Other equity

- Retained earnings 8 2,59,15,187 2,54,67,067

- Other reserves 8 4.57.02.000 4.57.02.000

Total equity 7,17,66,187 7,13,18,067

Non-current liabilities

Prov"ision_s 10 - -

Other non-current liabilities 11 - -

Total non current liabilities - -

Current liabilities

Financial liabilities

- Trade payables 9 1,85,000 6,50,080

Provisions 10 - 1,47,265

Other current liabilities 11 36,032 74,158

Total current liabilities 2,21,032 8,71,503

Total equity and liabilities 7.19,87.218 7,21,89,570
Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the financial statements.
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Blackie & Son (Calcutta) Private Limited
CIN: U74899D1L.1979PTC014517
Statement of Profit and Loss for the year ended 31 March 2022

(Amount in )
i For the year ended For the year ended
Particulars — 31 March 2022 31 March 2021
I Revenue from Operations 12 5,70,175 6,17,985
II  Other Income 13 11.61,712 9,36,759
I Total Income (I+11) 17,31,887 15,54,744
IV Expenses
Employee benefits expense 14 - -
Finance cost 15 2 5
Depreciation and amortisation expense 16 - -
Other expenses 17 11,55,656 4,13 225
Total expenses 11,55,658 4,13,230
V  Profit before exceptional items and tax (III-Iv) 5,76,229 11,41,514
VI Exceptional item
VII Profit before tax (V-vD 5,76,229 11,41,514
VI Tax expense:
Current tax 88,536 2,58,487
Income tax adjustment related to earlier years - -
MAT (credit) / Charge - .
Deferred tax (credit)/ charge 39,573 68,227
Total tax expenses 1,28,109 3.26,714
IX  Profit for the period(VII-VIII) 4,48,120 8,14,800
X Other Comprehensive Income
- Items that will not be reclassified to profit or loss
Re-measurement (gains)/losses on defined benefit plans - -
Tax impact on Te-measurement (gain)/ loss on defined benefit plans - -
XI  Total Comprehensive Income for the period (IX-X)
(Comprising Profit and Other Comprehensive Income for the period) 4,48,120 8.14,800
XII Earnings per equity share: 18
(1) Basic 3,007.52 5,468.45
(2) Diluted 3,007.52 5,468.45
Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the financial statements,
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Blackie & Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Cash flow statement for the vear ended 31 March 2022

(Amount in )

Cash flow from operating activities
Profit before tax

Non-cash adjustment to reconcile profit before tax to net cash flows:;

Bepreciation expenses
(Profit)/loss on sale of fixed assets (net)
Interest income
Fair value ( gains)/loss on financial instruments
Dividend income
Operating profit before working capital changes
Movements in working capital :
(Decrease) / increase in trade payables
(Decrease) / increase in provisions
(Decrease) / increase in other current liabilities
Decrease / ( increase) in trade receivables
Decrease / ( increase) in other assets
Decrease / (increase) in loans and advances
Cash generated from operating activities
Direct taxes paid (net of refunds)
Net cash flow from operating activities (A)

Cash flows from investing activities
Investment in Subsidiary

Dividends received

Interest received

Net cash flow from investing activities (B)

Cash flows from finlancing activities
Repayment of long-term borrowings
Repayment of short term borrowing

Interest paid

Net cash used in in financing activities (C)

Netincrease in cash and cash equivalents (A + B + C)
Cash and cash equivalents at the beginning of the period/year
Cash and cash equivalents at the end of the period/year

Components of cash and cash equivalents
Cash on hand

Balances with banks

= on current account

Total cash and cash equivalents (note 15)

Summary of significant accounting policies (refer note 2.1)

For the year ended For the year ended
31 March 2022 31 March 2021

5,76,229 11,41,514
(10,78,819) (9,26,012)
(82,563) (10,747)
(5,85,153) 2,04,755

(4,65,080) 349,180
(38,127) (6,806)

99,661 12,54,206
(99,001) -
2.29.065 (23.54 852)
(8,58,634) (5,53,517)
(2.35.802) (2.57.509)
(10,94,436) (8.11,026)
10,78,819 9.26,012
10,78.819 9.26,012
(15,617) 1,14,986
1.27.232 12.246
1,11,615 1,27,232
1,013 1,013
1,10,602 1,26,219
1.11.615 1.27.232
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Blackie & Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Statement of changes in eq uity for the year ended 31 March 2022

A. Equity share capital:

Particulars No. of shares Amount in T

Issued, subscribed and fully paid up (share of 1000 each)

At 31 March 2021 149 1,49,000
Issued during the year - -
—=sued durning

At 31 March 2022 149 1.49,000

B. Other equity

Particulars I_ Reserve & Surplus Total
| Retained earnings | General reserve | Security Preminm

As at 31 March 2020 2,46,52,267 2,16,00,000 2,41,02,000 7.03.54,267
Profit for the year 8,14,800 - - 8,14,800
Other comprehensive income for the year - - - o=l
Total Com prehensive Income for the year 8,14,800 - - 8,14,800
As at 31 March 2021 2,54,67,066 2,16,00,000 2,41,02,000 7,11,69,066
Profit for the year 4,48,120 - - 4,48,120
Other comprehensive income for the year - - - -
Total Comprehensive Income for the year 4,48,120 - - 4,48,120
As at 31 March 2022 2,59,15,186 2,16,00,000 2,41,02,000 7,16,17,186

Summary of significant accounting policies (refer note 2.1)
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2.1

Blackie &Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Notes to financial statements for the year ended 31 March 2022

Corporate information

Blackie &Son (Calcutta) Private Limited (the Company) is a Private Company incorporated under the provisions
of the Companies Act, 1956. The Company is wholly owned subsidiary of S Chand and Company Limited, which
is holding company for all publishing business of S Chand Group.

These are standalone financial statements and, accordingly, these Indian Accounting Standard (Ind AS) financial
statements incorporate amounts and disclosures related to the Company only.

Significant accounting policies
Basis of preparation

The standalone financial statements of the Company have been prepared in accordance with Indian Accounting
Standards (Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015.

For all periods up to and including the year ended 31 March 2022, the Company prepared its standalone financial
statements in accordance with accounting standards notified under the section 133 of the Companies Act, 2013,
read together with paragraph 7 of the Companies (Accounting Standards) Rules, 2014 and Companies (Accounting
Standards) Amendment Rules, 2016 (Indian GAAP).

The standalone financial statements have been prepared on a historical cost convention, except for certain financial
assets and liabilities measured at fair value (refer accounting policy regarding financial instruments).

The standalone financial statements are presented in INR (Indian Rupees) and all values are rounded to the nearest
Rupee, except when otherwise indicated.

Use of estimates and jiudgments

The preparation of the financial statements in conformity with Ind AS requires the management to make estimates,
judgments and assumptions. These estimates, judgments and assumptions affect the application of accounting
policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities at the
date of the financial statements and reported amounts of revenues and expenses during the period. The application
of accounting policies that require critical accounting estimates involving complex and subjective judgments and
the use of assumptions in these financial statements have been disclosed in Note no 2.2 Accounting estimates could
change from period to period. Actual results could differ from those estimates. Appropriate changes in estimates
are made as management becomes aware of changes in circumstances surrounding the estimates. Changes in
estimates are reflected in the financial statements in the period in which changes are made and, if material, their
effects are disclosed in the notes to the financial statements,

Estimation of uncertainties relating to the Global Health Pandemic from COVID-19

The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the
carrying amounts of receivables, unbilled revenues, goodwill and intangible assets. In developing the assumptions
relating to the possible future uncertainties in the global economic conditions because of this pandemic, the
company, as at the date of approval of these financial statements has used internal and external sources of
information including credit reports and related information, economic forecasts and consensus estimates from
market sources on the expected future performance of the company. The company has performed sensitive analysis
on the assumptions used and based on current estimates expe%sdkeégwing amount of these assets will be

recovered, net of provisions established. P %y 'lx
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Blackie &Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517

Notes to financial statements for the year ended 31 March 2022

2.2 Summary of significant accounting policies

a.) Current versus non-current classification

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.
An asset is classified as current when it is:

Expected to be realised or intended to sold or consumed in normal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

All other assets are classified as non-cutrrent,

A liability is classified as current when:

It is expected to be settled in normal operating cycle

It is held primarily for the purpose of trading

It is due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period

The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle for the purpose of classification of its
assets and liabilities as current and non-current.

b.) Foreign currencies

Functional and presentational currency

The Company’s financial statements are presented in INR, which is also the Company’s functional currency.
Functional currency is the currency of the primary economic environment in which an entity operates and is normally
the currency in which the entity primarily generates and expends cash.

Transactions and balances

Transactions in foreign currencies are initially recorded by the Company at the functional currency spot rates at the
date the transaction first qualifies for recognition,

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates
of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.
Poiio
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Blackie &Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Notes to financial statements for the year ended 31 March 2022

Fair value measurement
The Company measures certain financial instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place either-

* in the principal market for the asset or liability, or
¢ in the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant that
would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the standalone financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that is significant
to the fair value measurement as a whole:

* level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

e Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

® Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

determines whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on
the lowest level input that is significant to the fair value measurement as a whole) at the end of each reporting period.

External valuers are involved for valuation of significant assets such as valuation of unquoted investments and
significant liabilities such as contingent consideration, where ever applicable. At each reporting date, the Company’s
Mmanagement analyses the movements in the values of assets and liabilities which are required to be re-measured or
re-assessed as per the Company’s accounting policies. For this analysis, the Company’s management or its experts
verifies the major inputs applied in the latest valuation by agreeing the information in the valuation computation to
confracts and other relevant documents.

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the
revenue can be reliably measured, regardless of when the payment is received. Revenue is measured at the fair value
of the consideration received or receivable, taking into account contractually de
excluding taxes or duties collected on behalf of the government.
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Blackie &Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Notes to financial statements for the year ended 31 March 2022

The specific recognition criteria described below must also be met before revenue is recognised.

Sale of services

Revenue from the sale of services includes income from royalty, which is recognised on accrual basis in accordance
with the terms of agreement entered

Interest income

Interest income is recognized on time proportion basis taking into account the amount outstanding and the rate
applicable. Interest income is included under the head “other income” in the statement of profit or loss.

For all financial instruments measured at amortised cost and other interest-bearing financial assets, interest income
is recorded using the effective interest rate (EIR). The EIR is the rate that exactly discounts the estimated future cash
receipts over the expected life of the financial instrument or a shorter period, where appropriate, to the gross carrying
amount of the financial asset.

Dividend income

Dividend income is recognised when the company’s right to receive dividend is established by the reporting date.

Income taxes

Income taxes consist of current taxes and changes in deferred tax liabilities and assets,

Current income tax

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance with the
applicable tax rates and the provisions of the Income Tax Act, 1961 and other applicable tax laws.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
tax authorities. The tax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted at the reporting date in the countries where the Company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax returns
with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions

where appropriate.
Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:
* When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a

transaction that is not a business combination and, at the time of the transaction, affects neither the accounting
profit nor taxable profit or loss




Blackie &Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Notes to ﬁnancia_lsta_tements for the year ended 31 March 2022 -

* Inrespect of taxable temporary differences associated with investments in subsi?aries, associates and interests
in joint arrangements, when the timing of the reversal of the temporary differences can be controlled and it is
probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits
and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit
will be available against which the deductible temporary differences, and the carry forward of unused tax credits
and unused tax losses can be utilised, except:

® When the deferred tax asset relating to the deductible temporary difference arises from the initial recognition
of an asset or liability in a transaction that is not a business combination and, at the time of the transaction,
affects neither the accounting profit nor taxable profit or loss

e In respect of deductible temporary differences associated with investments in subsidiaries, associates and
interests in joint arrangements, deferred tax assets are recognised only to the extent that it is probable that the
temporary differences will reverse in the foreseeable future and taxable profit will be available against which
the temporary differences can be utilised.

In the situations where the company is entitled to a tax holiday under the Income-tax Act, 1961 enacted in India
or tax laws prevailing in the respective tax jurisdictions where it operates, no deferred tax (asset or liability) is
recognized in respect of timing differences which reverse during the tax holiday period, to the extent the
company’s gross total income is subject to the deduction during the tax holiday period. Deferred tax in respect of
temporary differences which reverse after the tax holiday period is recognized in the period in which the temporary
differences originate. However, the company restricts recognition of deferred tax assets to the extent that it has
become reasonably certain that sufficient future taxable income will be available against which such deferred tax
assets can be realized. For recognition of deferred taxes, the temporary differences which originate first are
considered to reverse first.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be
utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively

enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss. Deferred tax
items are recognised in correlation to the underlying transaction either in other comprehensive income or directly

in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation

authority.
Appendix C to Ind AS 12 Uncertainty over Income Tax Treatment

Ind AS 12 Appendix C, Uncertainty over Income 'fax Treatments which is to be applied while performing the
determination of taxable profit (or loss), tax bases, unused tax losses, unused tax credits and tax rates, when there
is uncertainty over income tax treatments under Ind AS 12. According to the appendix, companies need to
determine the probability of the relevant tax authority accepting each tax treatment, or group of tax treatments,
that the companies have used or plan to use in their income tax filing which has to be considered to compute the
most likely amount or the expected value of the tax treatment when determin%_\;_able profit (tax loss), tax bases,
unused tax losses, unused tax credits and tax rates. :év Bihde}*
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Blackie &Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Notes to financial statements for the year ended 31 March 2022

cumulative effect of initially applying Appendix C recognized by adjusting equity on initial application, without
adjusting comparatives.

The effect on adoption of Ind AS 12 Appendix C would be insignificant in the financial statements.

Amendments to Ind AS 12: Income Taxes

The amendment clarifies that an entity shall recognise the income tax consequences of dividends in profit or loss,
other comprehensive income or equity according to where the entity originally recognised those past transactions
or events.

Effective date for application of this amendment is annual period beginning on or aftér April 1, 2019. The
Company is currently evaluating the effect of this amendment on the financial statements.

Property, plant and equipment

Under the previous GAAP (Indian GAAP), property, plant and equipment as at 15 April 2016, were carried in the
balance sheet at cost, net of accumulated depreciation and accumulated impairment losses, if any.

On transition to Ind AS, the Company has elected to continue with the carrying value for all its item of property,
plant and equipment as recognised in its Indian GAAP financial as deemed cost at the transition date, viz, 1% April

2016.

Capital work in progress, plant and equipment are stated at cost, net of accumulated depreciation and/or
accumulated impairment losses, if any. Such cost includes the cost of replacing parts of the property, plant and
equipment and borrowing costs for long-term construction projects if the recognition criteria are met.

When significant parts of property, plant and equipment are required to be replaced at intervals, the Company
recognises such parts as individual assets with specific useful lives and depreciates them accordingly. Likewise,
when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as
a replacement if the recognition criteria are satisfied.

All other repair and maintenance costs are recognised in the profit or loss as incurred. The present value of the
expected cost for the decommissioning of the asset after its use, is included in the cost of the respective asset if
the recognition criteria for a provision are met.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
derecognising of the asset (calculated as the difference between the net disposal proceeds and the carrying amount
of the asset) is included in the income statement when the asset is derecognised.

Depreciation
Depreciation on property, plant and equipment was being provided on straight line method.

Depreciation on property, plant and equipment, other than leasehold improvements, have been provided on pro-
rata basis, on the straight line method.




Blackie &Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Notes to financial statements for the year ended 31 March 2022

g)

h.)

Category of assets Useful life as adopted by Useful life as per Schedule IT
management
Vehicle 10 years 8 years
| Computer 6 years 3 years

Assets costing Z 5,000 or less are depreciated entirely in the year of purchase.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the statement of
profit or loss when the asset is derecognised.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each reporting date and adjusted prospectively, if appropriate.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of qualifying asset are
capitalised as part of the cost of the asset. All other borrowing costs are expensed in the period in which they are
incurred. Capitalisation of borrowing costs is suspended and charged to the Statement of profit and loss during
extended period when active development activity of the qualifying assets is interrupted.

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds.
It also includes exchanges differences to the extent regarded as an adjustment to the borrowing costs.

Leases

Ind AS 116 requires lessees to determine the lease term as the non-cancellable period of a lease adjusted with any
option to extend or terminate the lease, if the use of such option is reasonably certain. The Company makes an
assessment on the expected lease term on a lease-by-lease basis and thereby assesses whether it is reasonably
certain that any options to extend or terminate the contract will be exercised. In evaluating the lease term, the
Company considers factors such as any significant leasehold improvements undertaken over the lease term, costs
relating to the termination of the lease and the importance of the underlying asset to company’s operations taking
into account the location of the underlying asset and the availability of suitable alternatives. The lease term in
future periods is reassessed to ensure that the lease term reflects the current economic circumstances. After
considering current and future economic conditions, the company has concluded that no changes are required to
lease period relating to the existing lease contracts.

Impairment of non—financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount. An asset’s recoverable amount is the higher of an asset’s or cash-generating unit’s (CGU)
fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset,
unless the asset does not generate cash inflows that are largely independent of those from other assets or groups
of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered
impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the asset.
In determining fair value less costs of disposal, recent market transgc ipns<are taken into account. If no such
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Blackie &Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Notes to financial statements for the year ended 31 March 2022

transactions can be identified, an appropriate valuation model is used. These calculations are corroborated by
valuation multiples, quoted share prices for publicly traded companies or other available fair value indicators.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets and
forecast calculations generally cover a period of five years. For longer periods, a long-term growth rate is
calculated and applied to project future cash flows after the fifth year.

Impairment losses of continuing operations, including impairment of inventories, are recognised in the statement
of profit and loss, except for previously revalued plant, property and equipment, where the revaluation was taken
to revaluation reserve. In this case, the impairment is also recognized in the revaluation reserve up to the amount
of any previous revaluation.

An assessment is made at each reporting date to determine whether there is an indication that previously
recognised impairment losses no longer exist or have decreased. If such indication exists, the Company estimates
the asset’s or CGU’s recoverable amount. A previously recognised impairment loss is reversed only if there has
been a change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss
was recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable
amount, nor exceed the carrying amount that would have been determined, net of depreciation, had no impairment
loss been recognised for the asset in prior years. Such reversal is recognised in the statement of profit or loss
unless the asset is carried at a revalued amount, in which case, the reversal is treated as a revaluation increase.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity instrument of another entity.

Financial assets

Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

e Debt instruments at amortised cost

® Debt instruments at fair value through other comprehensive income (FVTOCI)

* Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)
® Equity instruments measured at fair value through other comprehensive income (FVTOCI)

Debt instruments at amortised cost

A “debt instrument” is measured at the amortised cost if both the following conditions are met:

* The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

¢ Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal
and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measure’(i atamortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking inyo; &Eﬁlﬂi‘@%]y discount or premium on

R

Sdecount

o




Blackie &Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Notes to financial statements for the year ended 31 March 2022
acquisition and fees or costs that are an integral part of the EIR. The EIR amortization is included in finance

income in the profit or loss. The losses arising from impairment are recognised in the profit or loss.

Debt instrument at FVTOCI

A debt instruments is classified as at the FVTOCI if both of the following criteria are met:

* The objective of the business model is achieved both by collecting contractual cash flows and selling the
financial assets, and

® The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at
fair value. Fair value movements are recognized in the other comprehensive income (OCI). However, the
Company recognizes interest income, impairment losses & reversals and foreign exchange gain or loss in the
P&L. On de-recognition of the asset, cumulative gain or loss previously recognised in OCI is reclassified from
the equity to P&L. Interest earned whilst holding FVTOCI debt instrument is reported as interest income using
the EIR method.

Debt instruments at FVTPL
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criteria for

categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to classify a debt instrument, which otherwise meets amortized cost or
FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or eliminates a
measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Debt instruments included within the FVTPL category are measured at fair value with all changes recognized in
the P&L.

Equity investments

All equity instruments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for
trading and contingent consideration recognised by an acquirer in a business combination to which Ind AS 103
applies are classified as at FVTPL. For all other equity instruments, the company may make an irrevocable election
to present subsequent changes in the fair value in other comprehensive income. The group makes such election
on an instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable.

If the company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to
P&L, even on sale of investment. However, the company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized
in the P&L.

De-recognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is

primarily derecognised (i.e. removed from the Company’s standalone balance sheet) when:

* The rights to receive cash flows from the asset have expired, or

® The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement;
and either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the
Company has neither transferred nor retained substantially all the pisks and rewards of the asset, but has
transferred control of the asset. /E‘%‘;da/ N
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Notes to financial statements for the year ended 31 March 2022

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through
arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has
neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control of the
asset, the company continues to recognise the transferred asset to the extent of the Company’s continuing
involvement. In that case, the company also recognises an associated liability. The transferred asset and the
associated liability are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Company could be
required to repay.

Impairment of financial assets
In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for measurement and

recognition of impairment loss on the following financial assets and credit risk exposure.
The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables.

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/expense in the
statement of profit and loss (P&L). This amount is reflected under the head ‘other expenses’ in the P&L.

Financial liabilities

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as

appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
net of directly attributable transaction costs. The Company’s financial liabilities include trade and other payables
and loans and borrowings including bank overdrafts.

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial
liabilities designated upon initial recognition as at fair value through profit or loss. Financial liabilities are
classified as held for trading if they are incurred for the purpose of repurchasing in the near term. Gains or losses
on liabilities held for trading are recognised in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such
at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as
FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/loss
are not subsequently transferred to P&L.. However, the Company may transfer the cumulative gain or loss within
equity. All other changes in fair value of such liability are recognised in the statement of profit or loss.

Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings
are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in profit or
loss when the liabilities are derecognised as well as through the EIR amortisation process. Amortised cost is
s or costs that are an integral
%

calculated by taking into account any discount or premium on acquisiti%ﬁ!f&e
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Notes to {inancial statements for the year ended 31 March 2022

part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and loss. This category
generally applies to borrowings.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be' made to
reimburse the holder for a loss it incurs because the specified debtor fails to make a payment when due in
accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as a liability
at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee.
Subsequently, the liability is measured at the hi gher of the amount of loss allowance determined as per impairment
requirements of Ind-AS 109 and the amount recognised less cumulative amortisation.

De-recognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
de-recognition of the original liability and the recognition of a new liability. The difference in the respective
carrying amounts is recognised in the statement of profit or loss

Re-classification of Financial Assets

The Company determines classification of financial assets and liabilities on initial recognition. After initial
recognition, no reclassification is made for financial assets which are equity instruments and financial liabilities.
For financial assets which are debt instruments, a reclassification is made only if there is a change in the business
model for managing those assets. Changes to the business model are expected to be infrequent. The Company’s
senior management determines change in the business model as a result of external or internal changes which are
significant to the Company’s operations. Such changes are evident to external parties. A change in the business
model occurs when the Company either begins or ceases to perform an activity that is significant to its operations.
If the Company reclassifies financial assets, it applies the reclassification prospectively from the reclassification
date which is the first day of the immediately next reporting period following the change in business model. The
Company does not restate any previously recognised gains, losses (including impairment gains or losses) or
interest,

Offsetting of Financial Instruments
Financial assets and financial liabilities are offset and the net amount is reported in the unconsolidated balance

sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an intention to
settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Amendments to Ind AS 109: Prepayment Features with Negative Compensation

Under Ind AS 109, a debt instrument can be measured at amortised cost or at fair value through other
comprehensive income, provided that the contractual cash flows are “solely payments of principal and interest on
the principal amount outstanding’ (the SPPI criterion) and the instrument is held within the appropriate business
model for that classification. The amendments to Ind AS 109 clarify that a financial asset passes the SPPI criterion
regardless of the event

Amendments to Ind AS 28: Long-term interests in associates and joint ventures

The amendments clarify that an entity applies Ind AS 109 to long-term in ' "Nsociate or joint venture to
Q X
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Notes to financial statements for the year ended 31 March 2022

k)

L)

which the equity method is not applied but that, in substance, form part of the net investment in the associate or
Jjoint venture (long-term interests). This clarification is relevant because it implies that the expected credit loss
model in Ind AS 109 applies to such long-term interests.

The amendments also clarified that, in applying Ind AS 109, an entity does not take account of any losses of the
associate or joint venture, or any impairment losses on the net investment, recognised as adjustments to the net
investment in the associate or joint venture that arise from applying Ind AS 28 Investments in Associates and Joint
Ventures.

The effect on amendment to IND AS 28 would be insignificant in the financial statements.
Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past
event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. The expense relating to a provision
is presented in the statement of profit or loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision
due to the passage of time is recognised as a finance cost,

Contingencies

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by
the occurrence or non-occurrence of one or more uncertain future events beyond the control of the company or a
present obligation that is not recognized because it is not probable that an outflow of resources will be required to
seftle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot
be recognized because it cannot be measured reliably. The company does not recognize a contingent liability but
discloses its existence in the financial statements.

m.) Cash and cash equivalents

n.)

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose statement of cash flows, cash and cash equivalents consist of cash at bank and in hand and short
term investments with an original maturity of three months or less.

Earnings Per Share (EPS)

Basic EPS amounts are calculated by dividing the net profit or loss for the period attributable to equity
shareholders of the company by the weighted average number of equity shares outstanding during the year.

Diluted EPS amounts are calculated by dividing the profit or loss attributable to equity shareholders as adjusted
for interest and other charges to expense or income relating to the dilutive potential equity shares, by the weighted

average number of equity shares outstanding during the year as adjusted fo ffects of all dilutive potential
equity shares. f B‘“da/%
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Blackie & Son (Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Notes to financial statement as at 31 March 2022

3A. Property, plant and equipment
(Amount in %)

Particulars Computers Total

Cost

As at 31 March 2020 - -
Additions - -
Disposals = -
As at 31 March 2021 - -
Additions - -
Disposals S -
As at 31 March 2022 E -

Accumulated depreciation

As at 31 March 2020 - -
Additions = -
Disposals e -
As at 31 March 2021 = -
Additions 5 -
Disposals S -
As at 31 March 2022 - -

Net block
As at 31 March 2021 5 -
As at 31 March 2022 = -

3B. Intangible assets
(Amount in ¥)

Particulars License Fee Total

Cost

As at 31 March 2020 4,74,171 4,74,171
Additions - -
Disposals - -
As at 31 March 2021 4,74,171 4,74,171
Additions - -
Disposals - -
As at 31 March 2022 4,74,171 4,74,171

Accumulated depreciation

As at 31 March 2020 4,74,171 4,74,171
Charge for the year - -
Disposals - -
As at 31 March 2021 4,74,171 4,74,171
Charge for the year - -
Disposals - -
As at 31 March 2022 4,74,171 4,74,171

Net block

As at 31 March 2021 - -

As at 31 March 2022 Z25ax Bins, = =
7 A a
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Notes to financial statement as at 31 March 2022

4. Financial Assets

4A. Investments

{Amount in T}

Particulars

As at
31 March 2022

As at
31 March 2021

a. Investments at deemed cost
i. Investments in equity shares of subsidi

y (Ul )

Y p
6,88,357 (31st March 2021; 6.,88,357) shares of T 10 each fully paid up in M/s BPI 5,53,00,023 5,53,00,023
(India) Private Limited
b. Investments at Fair value through profit and loss
i. Investments in equity shares (Quoted)
125 (31st March 2021: 125) shares of Z 10 each fully paid up in M/s Reliance Power 1,685 542
Limited
400.(31st March 2021: 400) shares of ¥ 10 each fully paid up in M/s EIH Associated 1,75,200 93,780
Hotel Limited
10,000 (315t March 2021: 10,000) shares of ¥ 10 each fully paid up in M/s Bharat Glass 5 -
Tubes Limited
Net investments 5.54.76.908 5.53,94.345
Current 1,76,885 94,322
Non-Current 5,53,00,023 5,53,00,023
4B. Trade receivables
(Amount in ¥)
Asat As at

Particulars

31 March 2022

31 March 2021

Trade receivables
Unsecured, considered good

Other receivables
Unsecured, considered good
Net Trade receivables

Current
Non-Current

Below table represents the trade veceivables ageing:

As at 31 March 2022;

a) Undi d trade recei
- considered good

~ which have significant increase in credit risk
- which are credit impaired

b) Disputed trade receivables

- considered good

- which have significant increase in credit risk
- which are credit impaired

As at 31 March 2021;

a) Undisputed trade receivables

- considered good

- which have significant increase in credit risk
- which are credit impaired

b) Disputed trade receivables

- considered good

- which have significant increase in credit risk
~ which are credit impaired

21,60,860 22,60,521

21.60.860 22,60.521

21.60,860 22,60,521

21,60,860 22,60,521

Less than 6 6 months
Particulars months  to 1 year 1-2 years 2.3 years More than 3 years Total

6,15,789 - 6,92,143 7.55,669 97,259 21,60,860

6.15.789 - 6,92.143 7,55.669 97,259 21,60.860

6,15,789 - 6,92,143 7,55.669 97,259 21,60,860

6,45,794 - 7.55,669 8,59,058 - 22,60,521

6,45.794 - 7.55,669 8,59.058 - 22.60,521

6.45,794 - 755,669 8,59,058 - 22,60,521

No trade or other receivable are due from directors or other officers of the C
&
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Blackie & Son (Calcutta) Private Limited
CIN: U74899DL1979PTCO14517
Notes to financial stat as at 31 March 2022

4C. Loans
(Amount in )
. Asat As at
Particulars 31 March 2022 31 March 2021

Loans and advances to related parties

Unsecured, considered good 1,21,02,401 1,11,31,466
Advances recoverable in cash or kind
Unsecured, considered good - 12,00,000
Other loans
Unsecured, considered good 20,00,000 20,00,000
Total Loans and Advances 1.41.02.401 1.43.31.466
Current 1,21,02,401 1,23,31.466
Non-Current 20,00,000 20,600,000
Below table represents the details of loans granted to Dromoters, directors key manajterial personnel and related parties which are repavable on demand or where terms are not specified:
Amount of loan or Percentage to the total
Name of the borrower Relationship advance in the nature of loans and advances in the Terms
loan outstanding nature of loang
DS Digital Private Limited Fellow Subsidiaries 1,04,04,110 85.97% Fixed term
8. Chand Edutech Private Limited Fellow Subsidiaries 16.98,291 14.03% Fixed term
1.2102.401 100.00%
4D. Cash and cash equivalents
{Amount in T)
As at As at

Particulars

31 March 2022

31 March 2021

Balances with banks
- In current accounts
Cash in hand
Total Cash and cash equivalents

Current
Non-Current

1,10,602 1,26,219

1013 1.013
1.11,615 1.27.232
111,615 127,232

(This s T R 1t intentionally)
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5. Other Assets
{Amount in ¥)

Particulars As at aent
b 31 March 2022 31 March 2021

Tax receivable (net of provision) 99,001 -
MAT credit entitlement (Non current) - -
Accrued income - -
Balance with statutory authorities - -
Total Other assets 99,001 -
Current 99,001 -

Non-Current -

6. Deferred taxes
(Amount in )

Particulars As at As at
31 March 2022 31 March 2021

Items leading to creation of deferred tax assets

Impact of expenditure charged to the statement of profit and loss account in the

current year but allowed for tax purpeses on payment basis in subsequent years

Fixed assets: impact of differences between tax depreciation and depreciation/ 36,433 76,006
amortization charged in the financial statements
Others - -
Total deferred tax assets 36,433 76,006

Items leading to creation of deferred tax liabilities
Others - .
Total deferred tax liabilities - -

Net deferred tax assets/(Iiabilities) 36,433 76,006

(This spage "i’%}i-e’e [t intentionally)
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7. Share Capital

As at As at
31 March 2022 31 March 2021

Authorised

500 (31st March 2021: 500) equity shares of % 1000/~ each 5,00,000 5,00,000

Issued, subscribed and fully paid equity capital

149 (31st March 2021: 149) equity shares of Z 1000/- each 1,49,000 1,49,000

1,49,000 1,49,000

7A. Issued, subscribed and fully paid equity capital

Particulars No. of shares Amount in ¥

At 31 March 2021 149 1,49,000

Issued during the year - -

At 31 March 2022 149 1,49,000

7B.

Terms / rights attached to equity shares:

The Company has only one class of equity shares having a par value of Rs, |

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders,

7C. Equity shares held by Holding Company
Out of equity shares issued by the Company, shares held by its Holding Company as below:
B As at Asat
oD 31 March 2022 31 March 2021
S Chand And Company Limited, the Holding Company 1,49,000 1,492,000
149 (31st March 2021: 149) equity shares of % 1000 cach fully paid up
(1 share held in the name of Mr. Himanshu Gupta as nominee of or benificial interest of § Chand And Company Limited)
7D. Details of shareholders helding more than 5% shares in the company
Name of the shareholder No. of shares % of Holding
8 Chand And Company Limited, the Holding Company
As at 31 March 2021 149 100%
As at 31 March 2022 149 100%
7E. Details of shares held by promoters in the C. pany
Name of the shareholder No. of shares % of Holding
§ Chand And Company Limited, the Holding Company
As at 31 March 2021 149 100%
As at 31 March 2022 149 100%
8. Other equity
(Amount in ¥)
. As at As at
P:
gictlars 31 March 2022 31 March 2021
Securities Premium Account
Balance at the beginning of the year 2,41,02,000 2,41,02,000
Increase/(decrease) during the year - -
Balance at the end of the year 2,41,02,000 2,41,02,000
General Reserve
Balance at the beginning of the year 2,16,00,000 2,16,00,000
Increase/(decrease) during the year
Balance at the end of the year 2,16,00,000 2.,16.00,000
Retained earnings
Balance at the beginning of the year 2,54,67,067 2,46,52,267
Profit/(loss) for the year 4.48.120 8.14.800
Balance at the end of the year 2.59,15,187 2.54,67.067




N

Blackie & Son {Calcutta) Private Limited
CIN: U74899DL1979PTC014517
Notes to financial statement as at 31 Mareh 2022

9. Trade payables

(Amount in %)

. As at As at

L ) 31 March 2022 31 March 2021

Current

Trade payables of micro enterprises and small enterprises - -

Trade payables of related entities - -

Trade payables other than micro enterprises and small enterprises 1,85.000 6.50,080

Total Trade payables 1.85,000 6.50,080

Current 1,85,000 6,50,080

Noun current - &

Below table represents the trade payables ageing:

Particulars Les::::n E 1-2 years 2-3 years More than 3 years Total

As at 31 March 2022:

a) Undisputed trade payables

Micro enterprises and small enterprises - - - -

Others 1.85.000 - - - 1.85.000
1.85.000 - - 1.85,000

b) Disputed trade payables

Micro enterprises and small enterprises - - - - -

Others - - - - -
1,85,000 - - 1.85.0G0

As at 31 March 2021:

a) Undisputed trade payahles

Micro enterprises and small enterprises - - - - -

Others 6.50.080 - - - 6.50.080
6.50.080 - - 6,50,080

b) Disputed trade payables

Micro enterprises and small enterprises - - - - -

Others - - - - -

6.50.080 - - 6.50.080

10, Provisions

(Amount in ¥)

Particulars A8 As at

31 March 2022 31 March 2021
Provision for income tax (net of advance tax) - 1.47.265
Total Provisions - 1,47.265
Current - 1,47,265

Non current

11, Other liabilities

(Amount in T)

5 As at Asat
P
i 31 March 2022 31 March 2021
Statutory dues 36,032 74,158
Total Other liabilities 36,032 74,158
Current 36,032 74,158

Non current

(This space WZ»
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12,

13,

-

14.

15.

16.

17

Revenue From Operations

(Amount in )

For the year ended

Particulars 31 March 2022

For the year ended
31 March 2021

Sale of services
5.70,175

6.17,985

Royalty Income

Total revenue from operations 5,70,175

6,17,985

Other Incomes

Finance Income

(Amountin %)

Particul For the year ended For the year ended

i 31 March 2022 31 March 2021
Interest income
- on others 10,78.819 9,26.012
Total finance income 10,78,819 9,26,012
Other Income

(Amount in )

Particul For the year ended For the year ended

S 31 March 2022 31 March 2021
Dividend Income on non-current investment - -
Profit on sale of current investment - -
Provision on dimnution of investment written back - -
Miscellaneous Balance w/back - -
Fair value gains on financial instruments 82,563 10,747
Miscellancous income 330 -
Total other income 82,893 10,747

Employee Benefits Expenses

{Amount in ¥)

For the year ended

Particulars 31 March 2022

For the year ended
31 March 2021

Salaries, wages and bonus -

Total employee benefits expenses -

Finance Cost

(Amount in ¥)

For the year ended

Particulars 31 March 2022

For the year ended
31 March 2021

Bank charges 2 5
Total finance cost 2 5
Depreciation and Amortization Expneses
{Amount in %)
Partical For the year ended For the year ended
ars 31 March 2022 31 March 2021
Depreciation of property, plant & enipement - -
Total depreciation and amortization expneses - =
Other Expenses
(Amount in ¥)
Particulars For the year ended For the year ended
31 March 2022 31 March 2021
Legal and professional fae (1,33,300) 1,65,425
Payment to auditor (refer details below) 88,900 2,47,800
Fair value loss on financial instruments - -
Loss on sale of fixed assets (net) - -
Miscellaneous expenses 12,00,056 0
Total other expenses 11,55,656 4,13,225
Payment to auditor (Amount in Z)
d For the year ended For the year ended
O e 31 March 2022 31 March 2021
As auditor
Audit fee 88,900 2,47,800
Out of pocket expenses - -
88,900 2.47,800
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18. Earnings per share

19,

Diluted EPS amounts are calculated by dividing the profit for the year attributable to equity holders by the weighted average number of equity shares outstanding
during the year plus the weighted average number of equity shares that would be issued on conversion of all dilutive potential equity shares into equity shares,

The following reflects the income and share data used in the basic and diluted EPS computations (Amount in %)
Particul For the year ended  For the year ended
2 31 March 2022 31 March 2021
Profit attributable to equity holders of the company 4,48,120 8,14,800
Weighted average number of equity shares used for computing Earning per Share (Basic 149 149
Basic EPS 3,007.52 5,468.45
Diluted DPS 3,007.52 5,468.45

Significant accounting estimates and assumptions

Estimates and assumptions

Taxes

Deferred tax assets are recognised to the extent it is probable that taxable profits will be available against which the losses can be utilised. Significant management
Judgement is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future taxable profits
together with future tax planning strategies.

Impairment of non-financial assets
The carrying amounts of the Company’s non-financial assets, other than deferred tax assets, are reviewed at the end of each reporting period to determine whether
there is any indication of impairment. If any such indication exists, then the asset’s recoverable amount is estimated,

The recoverable amount of an asset or cash-generating unit (‘CGU’) is the greater of its value in use and its fair value less costs to sell. In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of
money and the risks specific to the asset or CGU. For the purpose of impairment testing, assets that cannot be tested individually are grouped together into the
smallest group of assets that generates cash inflows from continuing use that are largely independent of the cash inflows of other assets or groups of assets
(‘cau’).

Market related information and estimates are used to determine the recoverable amount. Key assumptions on which management has based its determination of
recoverable amount include estimated long term growth rates, weighted average cost of capital and estimated operating margins. Cash flow projections take into
account past experience and represent management’s best estimate a| edevelopments.
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Blackie & Son (Calcutta) Private Limited
CIN: U74899DL1979PTCO14517

Notes to fi ial stati as at 31 March 2022

20. Related Party Disclosures
A. Names of related parties and related party relationship

Related parties with whom transactions have taken place during the period/year

Holding Company 5 8 Chand And Company Limited
Fellow subsidiaries B DS Digital Private Limited
5 8. Chand Edutech Private Limited
0 BPI (India) Private Limited

g Mrs. Neerja Jhunjhnuwala, Director
g Mrs. Ankita Gupta, Director
B Mr. Saurabh Mittal, Director

Key Management Personnel

B.  Related Party transactions
The following table provides the total amount of transaction that have been entered into with related parties for the relevant financial period/year.

i Transaction with the related parties

{Amount in )

Nature of Transactions Period/ Year ended | Holdi g Company | Fellow subsidiaries | Subsidi y Comp Total
Interest income from loan given
DS Digital Private Limited 31 March 2022 - 9.27,736 - 9,27,736
31 March 2021 - 8,58,642 - 8,58,642
S. Chand Edutech Private Limited 31 March 2022 - 1,51,083 - 1,51,083
31 March 2021 - 67,370 - 67,370
Loans given
S. Chand Edutech Private Limited 31 March 2022 - . - -
31 March 2021 - 15,00,000 - 15,00,000
Rovyalty income
S Chand And Company Limited 31 March 2022 5,70,175 - - 5,70,175
31 March 2021 6,17,985 - - 6,17,985
il. Outstanding Balance at the vear end (Amount in ¥)
INnture of Transactions Period/year ended Holding C y | Fellow Subsidiaries | Subsidi y Comp Total
Loans and Advances .
DS Digital Private Limited 31 March 2022 - 1,04,04,110 - 1,04,04,110
31 March 2021 - 95,69,149 - 95,69,149
8. Chand Edutech Private Limited 31 March 2022 - 16,98,291 - 16,98,291
31 March 2021 - 15,62,317 - 15,62,317
Trade Receivable
S Chand And Company Limited 31 March 2022 21,60,861 - - 21,60,861
31 March 2021 22,60,522 22,60,522
Investment In Subsidiary
BPI (India) Private Limited 31 March 2022 - 5.53,00,023 - 5,53,00,023
31 March 2021 =. 5.53.00.023 - 5,53.00,023
21.  Dues to Micro, small 2nd medi enterprises as defined under the MSMED Act, 2006
31 March 2022 31 March 2021

The principal amount and the interest due thereon (to be shown separately) remaining unpaid to any supplier as at the end of each accounting
~Principal amount due to micro and small enterprises -
-Interest due on above -

The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of the payment made to the
supplier beyond the appointed day during each accounting year.

The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed day during
the year) but without adding the interest specified under the MSMED Act 2006,

The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of the MSMED Act 2006.

22. Segment reporting

The Company has only one reportable business segment, which is right of use given n!/o‘l_-[ulding Company (S Chand And Company Limited) w.r.t. publication rights and operates in a single

business segment based on the nature of the services, the risk and returns, the Oy "’Biﬂﬂge and the internal financial reporting systems. Accordingly, the amounts appearing in the
financial statements relate to the Company’s single business seement. ’, ¢“‘\
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Blackie & Son (Calcutta) Private Limited
CIN: U74899D1L1979PTC014517
Notes to financial statement as at 31 March 2022

23.

24.

25.

Fair Values

The fair values of financial instruments by categories is as under:

(Amount in %)

Particulars 31 March 2022 31 March 2021

cu Amortized Cost FVTPL FVTOCL _Amortized Cost FVTPL FVTOCI
Assets
Non Current Financial assets
- Investment 5,53,00,023 - - 5,53,00,023 - -
Current Financial assets
- Investment - 1,76,885 - - 94,322 -
- Trade receivables 21,60,860 - - 22,60,521 - -
- Loans 1,21,02,401 - - 1,23,31,466 - .
- Cash and cash equivalents 1,11,615 - - 1,27,232 - -
- Other current assets 99,001 - - - - -
Current Financial liabilities
- Trade payables 1,85,000 - - 6,50,080 - -
- Other current liabilites 36,032 - - 74,158 - -

The fair values of current financial assets like trade receivables, loans and cash & cash equivalents and current financial liabilities like trade payables are
considered to be same as their carrying values due to their short term nature.

The carrying amounts of other current items carried at amortized cost are reasonable approximation of their fair values.

The Company classifies all its financial assets and financial liabilities to be measured at amortized cost except investments which is clasified as fair value
through profit & loss (FVTPL). Hence the company has not classified its financial instruments into three levels of fair value measurment hierarchy in
accordance with the relevant accounting standards

Amalgamation Scheme Information

The Board of Directors at its meeting held on November 15, 2017 approved the Composite Scheme of Arrangement (“Scheme”) amongst Blackie & Sons
(Calcutta) Private Limited (“Company™), Nirja Publishers and Printers Private Limited (“Nirja”), DS Digital Private Limited ("DS Digital"), Safari Digital
Education Initiatives Private Limited ("Safari") and § Chand And Company Limited (“S Chand”) and their respective shareholders and creditors. The said
Scheme had been filed with the Hon’ble National Company Law Tribunal, New Delhi Bench for its approval. The Scheme inter alia includes amalgamation
of Blackie & Nirja with and into S Chand demerger of the education business of DS Digital & Safari with and into S Chand and amalgamation of residual
business (after demerger) of DS Digital with and into Safari. NCLT vide its order dated February 10, 2020 had directed to convene meetings of
shareholders, secured & unsecured creditors of S Chand and meeting of secured & unsecured creditors of Nirja and DS Digital (“the meetings™) for
approval of the Scheme. However, since the Company had submitted affidavits for approval with regard to its shareholders and as the Company does not
have any secured or unsecured creditor, NCLT dispensed the requirement of convening meeting of shareholders, secured & unsecured creditors of the
Company. Due to Covidl9 pandemic and nationwide lockdown the meetings of other companies involved the Scheme were adjourned. Thereafter NCLT
vide its order dated May 29, 2020 had directed to other companies involved in the Scheme to convene the meetings through video conferencing in the
month of July 2020, These meetings were convened and Scheme was approved by the respective shareholders and creditors. Post approval of Scheme by
the shareholders and creditors, the Company has filed a second motion application with NCLT for its approval.

Standards effective from 01.04.2019
Effective April, 15t 2019 (date of initial application),the company has adopted the Indian Accounting Standard 116 on leases (Ind AS 116), notified by the
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Blackie & Son (Calcutta) Private Limited
CIN: U74899DL1979PTCO14517
Notes to financial statement as at 31 March 2022

26. Disclosure related 1o key financial ratios:

Current period Previous period

Key financial ratios Numerator Denominatar 31 March 2022 31 March 2021 % Varlance Remarks
a. Current ratio Current assets Current liabilities 66.28 17.00 290%  Creditor have been paid off
b. Debt-equity ratio Total debt Shareholder's equity 100 101 -1%
c. Debt service coverage ratio Eamings available for debt service* Debt service** Not applicable  Not applicable
d. Retum on equity Net profits after taxes — Preference dividend Average shareholder’s equity 1% 1% -45%  OId advances writien off
. Inventory tumever Ratio Cost of goods sold or sales Average inventory Not applicable ~ Not applicable
£ Trade receivables tumover ratio Net credit sales Average accounts receivable 0.26 0.21 21%
8. Trade payables turnover ratio Net credit purchases Average trade payables - - 0%
. Net capital tumover ratio Net sales Working capital 0.12 0.11 8%
i. Net profit ratio Net profit Net sales 33% 73% -55%  Old advances written off
i Retum on capital employed Eaming before interest and taxes Capital employed*** 1% 2% -50%  Old advances written off
k. Retum on investment # {MV(TD) - MV(T0) - Sum [C(O]} {MV(T0) + Sum [W(Q) * C(t)]} 0.15% 0.02% 667% Higher market value of tradable
investment

27. Previous vear figurcs
Previous year figures have been regrouped / reclassified, where necessary, to conform 1o this year’s classification.

The accompanying notes are an integral part of the financial statements.

As per our report of even date \

For Vinod Kumar Bindal & Co. For and on behalf of the Board of

Blackiea& Son (Caleutta) Privyite

C i m_:&

Saurabh Mittar
Director
DIN: 01402533

icred Accountanis
Registration No. 0124934

Partner ‘l *
Membership No.: 50935

Place : New Delhi
Date : 16th May 2022
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