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INDEPENDENT AUDITOR'S REPORT
To the Members of Chhays Prakashini Limited {formerly known as Chhaya Prakashini priviie Limited)

Report on ihe Audit of the Financial Statements
Dpinion

Wie have audited the accompanying financial stalements of Chhava Prakashini Limited (“the Company™)
{ formerly known as Chhaya Prakashini private Limited) . which comprise the Balance sheet as at 319 March
2021, the Statement of Profit and Loss, including the statement of Other Comprehensive Income, the Cash
Flow Statement and the Stmement of Changes in Equity for the veur then ended, and notes to the financial
statements. including a summary of significant accounting policies and other explanatory information.

In our opinion and 1o the best of our information and sccording 1o the explanations given to us, the aforesaid
financial statemenis give the information required by the Companies Act, 2013, as amended (“the Act”) in
the manner so required and give o true and Fair view in conformity with the sccounting principles generally
accepted in India, of the state of affairs of the Company as at 319 March 2021, its profit including other
comprehensive income, it cash flows and the changes in equity for the vear ended on that date.

Bazis for Opinion

We conducted our audit of the fingncial statements in accordance with the Standards on Aunditing (SAs), as
specified under section 143(10) of the Act. Our responsibilities under those Standards are further described
in the “Auditor's Responsibilities for the Audit of the Financial Ststements’ section of our report, We are
independent of the Company in accordance with the *Code of Ethics® issued by the Institute of Chariered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements end the Code of Ethics. We believe that the pudit
evidence we have obtained is sufficient and appropriate to provide a basis for our sudit opinion on the
financinl statements.

Emphasis of Matter - Effects of COVID-19

We draw attention to Mote 43 1o the accompanying financial statement for the year ended 31" March 2021,
which describes the uncenainties and the impact of COVID 19 on carrying value of receivables, inventories
and loans, as assessed by the management. The actual results may differ from such estimates depending on
future developments. Our conelusion is not modified in respect of this matter,

ther Information

The Company s Board of Directors is responsible for the other information, The other information comprises
the information included in the Directors™ Report, but does nol inclode the standalone Tinancial siatements
and our auditor’s report thereon.

Our opinion on the financial stalements does not cover the other information and we do not express any form
of assurance conclusion thereon,

In connection with our audit of the financial stiements, our responsibility is 1o read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears 10 be materially missiated. IF, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to reporn that fact.
The Director’s Report is not made available 1o us as at the date of this auditor's report. We have nothing it

report in this regand.
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Responsibility of Management for the Financkil Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a troe and fair view of the Bnancial position,
fnancizl performance including other comprehensive income, cash Mlows and changes in equity of the
Company in sceordance with the accounting principles generally accepied in India, including the Indian
Accounting Standards {Ind AS) specified under seciion 133 of the Act read with the Companies {Indian
Accounting Stondards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frouds and other irregularities: selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate Internal financial comtrols, thai were operaiing
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from material
migstatement, whether due 1o rood or error,

In preparing the financial stalements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, maltters related to going concern and using the going
concemn basis of accounting unless management efther intends 1o liquidate the Company or o cense
operations, or has no realistic altermative but to do so.

Those Board of Direciors are also responsible for overseeing the Company s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Oir ohjectives ane 1o obtain reasonable assurance about whether the financial statements as a whole ane free
from material misstatement, whether due to fraud ar error, and o issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guaranice that an andit conducted in
accordance with SAs will always detect a materinl misstrtement when it exists. Misstatements can arise from
fraud or crror and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users laken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the sudit. We also:

*  |dentify and nssess the risks of material misstatement of the lfnancial stalements. whether due 1o fraud
or error, design and perform audit procedures responsive 1o those risks, and obtain sudit evidence that
is sufficient and appropriste 1o provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulling from error, as fraud may involve
collusion. forgery. intentional omissions, misrepresentations, or the override of intemal control.

*  Obtain an understanding of internal control relevant 1o the awsdit in order to design sudit procedures that
are appropriate in the circumstances. Under section 143(3)(1) of the Act. we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference
to financial statements in place and the operating effectiveness of such controls.

*  Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by manugement.

= Conclude on the appropriatencss of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether o material uncertainty exists relsted 1o events or
conditions that may cast significant doubt on the Company s ability to continue as a going concern. If
we conclude that a material uncertainty exists. we are required 1o drvw attention in our auditor’s repon
to the related disclosures in the financial statements or, iff such disclosures are inadequate, o modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditer's
report. Howewver, future events or conditions may cause the Company to cease o confinue as a goin
CONCETT. -
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Evaluste the oversl|l presestation, structure and content of the finaneial statements, ncluding the
disclosures, and whether the financial statements represent the underlying transactions and events in o
manner that achieves fuir presentation.

We communicate with those charged with governance regarding. among other matters, the planned scope
wnd timing of the audit and significant audit findings, including any significamt deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasomitbly be thought 1o bear on our independence, and where applicable, rebuted safeguards,

Report on Other Legal and Regulatory Requirements

i

As required by the Companies (Auditor's Report) Order, 2016 (“the Order™), issued by the Central
Ciovernment of India in terms of sub-section (1 1) of section 143 of the Act, we give in the “Annexure 17
a statement on the maters specified in paragraphs 3 and 4 of the Order,

Ax required by Section 143(3) of the Act, we repon that:

(a)

(b}

{c)

id)

(e

(f

gl

(h}

We have sought and obtained all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our sudit;

In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

The Balance Sheel the Smement of Profit and Loss incleding the Statement of Other
Comprehensive Income, the Cash Flow Stmtement and Statement of Changes in Equity dealt with
by this Report are in agrecment with the books of accountl;

The matter described in Emphasis of Matter paragraph above, in our opinion, may have an adverse
effect on the functioning of the Company;

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies {Indisn Accounting Standards) Rules, 20135, i
fireendid:

Omn the basis of the writlen represeniations received from the direciars as on 31% March 2021 taken
on record by the Board of Directors, none of the directors is disqualified as on 31* March 2021 from
being appoinied as a direcior in lerms of Section 164 (2) of the Act;

With respect o the adequacy of the nternal financial controls with reference o these financial
statements and the operating effectivencss of such controls, refer 10 our separate Report in
“Annexure 27 1o this repor;

In our opinion, the managerial remuneration for the year ended 31* March 2021 has been paid /
provided by the Company 10 its directors in sccordance with the provisions of section 197 read with
Schedule ¥ 1o the Act;

With respect 1o the other matters (o be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according 1o the explanations given fo us:
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i The Company his disclosed the impact of pending litigations on it fnancial position in its
financial stafements — Refer Note 35 to the financial stalements;

ii.  The Company did not have any long-term contracts including derivative contracts for which
ihere were any mmlerial foreseeable losses;

iil.  There were no amounts which were required to be transferred 1o the Investor Education and
Protection Fund by the Company.

For 5.R. Batliboi & tes LLP

ber: 101 049W 300004

Membership Number; 400419
LN 214004 19AAAACSTION
Place of Signature: Gurogram
Date: 18% June 2021
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Annexure | referred to in paragraph 1 of report on other legal and regulatory requirements

He: Chibaya Prakashani Limited (*the Company®) formerly known as Chhava Prakashani Private
Limited

(i} () The Company has maintained proper records showing full particulars, including quantitative
detnils and siustion of fixed asseis.

(b} Fixed assets have been physically verified by the management during the year and no
material discrepancies were identilied on such verification,

(¢} According to the information and explanations given by the management and audit
procedurcs performed by us, there are no immovable properties, included in property, plant and
cquipment’ fixed assets of the company and accordingly, the requirements under paragraph
HiNe) of the Order are not applicable 10 the Company.

iy The inventory has been physically verified by the management during the vear. In our opinion,
the frequency of verification is rensonable, No material discrepancies were noticed on such
physical verification. Inventories lving with third parties have been confirmed by them as at
vear end and no material discrepancies were noticed in respect of such confimations

(1) (@) The Company has granted loans 1o four firms covered in the register maintained under
section 189 of the Companies Act. 2013, In our opinion and according 1o the information and
explanations given 1o us, the terms and conditions of the grant of such loans are not prejudicial
to the company’s interest,

(b} The Company has granted loans 1o four firm covered in the register maintained under section
I 89 of the Companies Act, 2013, The schedule of repayment of principal and payment of interest
has been stipulated For the loans granted and the repayment/receipts are regilar,

(¢} There are no amounts of loans granted to companies, firms or other parties listed in the
register maintained under section 189 of the Companies Act. 2013 which are overdue for more
than ninety davs,

(iv) In owr opinion and according 1o the information and explanations given 1o us, the Company has
noil granted any loans or provided any guarantecs or security o the parties covered under section
185 ofthe act. The Company has complied with the provisions of section 186 of the Act in respect
of investments made or loans or guamnice or security provided 1o the parties covered under
section 186 ol the Act.

iv) Ihe Company has not accepled any deposits within the meaning of Seetions 73 1o 76 of the Ac
and the Companies {Acceptance of Deposits) Rules, 2014 (as amended). Accondingly, the
provisions of clause 3(v) of the Order are not applicable.

(vi)y  To the best of our knowledge and as explained, the Central Government has not specified the
maintenance of cost reconds under Section 148(1) of the Companies Act, 2013, for the
products’services of the Company.

iviil} (&) Undispted statutory dues ineluding provident fund, employees” siate insuranee, incom .
goods and service tax, cess and other statutory dues have generally been regularly depos _..-'-'"' i,
the appropriate authorities though there has been a slight deliy in goods and servigy<s b Y

I nedime L.
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(b} According to the information and explanations given 1o us and sudit procedures performed by
us, o undisputed amounts payable in respect of provident fund, emplovees” state insurance,
income-tax. goods and service tax, cess and other statutory dues were outstanding, at the year
end, for a period of more than six months from the date they became payable.

{e } Aceording 1o the records of the Company, the dues of income-tax, sales-tax, service tax, duty
of custom, duty of excise, value added tax and cess on account of any dispute, are as follows:

Name of | Nataure of | Amount Amouni paid Period to | Forum where
the statute | the dues Yet to under which dispute ix
be paid | protesi/udjusted amouni pending
....... _— against refund | relates SR
Income Tax ™S INRS.2 | INR .79 million | AY 2003- | Commissioner
Act, 1961 | deduction imillien 14 1o ol Income Tax
201520 { Appeals)
Income Tax | Tax INR 1.9 2 AY 1516 | Assessing
Act, 1584 Demand | million ofTice
Income Tax | Tax INR 0.3 : | AY 16-17 |  Assessing |
Actk [T Dremaund million ofTice
[ncome Tax Tax INR 3.5 | - AY 1819 | Commissioner
Act, 196G Demand Million of Income Tax
. { Appeals)

(viit)  The Company did not have any outstanding loans or borrowing dues in respect of a financial
institution or bank or to government or dues to debenture holders during the year.

fix)  According to the information and explanations given by the management and audit procedures
performed by us, the Company has nol mised any money way of initial public offer / further
public offer / debt instruments and term loans bence, reporting under chiuse (ix ) is no applicable
ter the Company and hence not commented upon.

(x) Based upon the audit procedures performed for the purpose of reporting the true and fair view
of the financial statements and sccording to the information and explanations given by the
management, we report that no fraud by the company or no fravd / material fraed on the
company by the officers and employees of the Company has been noticed or reported during
the vear

{xi)  According to the information and explanations given by the management and audit procedures
performed by us, the managerial remuneration has been paid [ provided in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule V 1o the
Companies Aet, 2013,

(xii)  In our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3(xii)
ol the order are not applicable 1o the Company and hence not commented upon.

(i) According to the information and explanations given by the management and audit procedures
performed by us, transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 where applicable and the details have been disclosed in the notes
to the financial statements, as reguired by the applicable accounting standards, W P




S.R. BATLIBOI & ASSOCIATES LLP

Chartersd Accountanty

(xiv)  According to the information and explanations given 1o us and on an overall éxamination of the
balance sheet. the company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the vear under review and hence.
reporting requirements under clawse 3(xiv) are not applicable 1w the company and, nm
commented upon,

(xv)  According to the information and explanations given by the management and audit procedures
performed by us, the Company has not entered into any non-cash transactions with directors or
persons connected with him as referred to in section 192 of Companies Act, 2013,

(avi) - Aceording to the information and explanations given to us. the provisions of section 4314 of
the Reserve Bank of India Act, 1934 are not applicable 10 the Company.

For 5.K. Batliboi & Asspeintes LLP
Charicred Accountants
ICAL Firm registrati

mumirbeer: 101009 30000

Pariner
Membership Number: 400419
LIDIN: 214004 19AAAACSTI00

Place: Gurugram
Date: 18 June 2021
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ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF CHHAYA PRAKASHINI LIMTED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

We have audited the intemal financial controls with reference to financial statements of Chhava
Prakashini Limited {“ihe Company™) {formerly known as Chhaya Prakashini Private Limited) as of 31*
March 2021 in conjunction with cur audit of the financial statements of the Company for the year

ended on that date.
Managementi's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the intemal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India {"ICAI™),
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business. including adherence o the Company’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013,

Auditor's Responsibility

Our responsibility is 1o express an opinion on the Compamy's internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™)
and the Swandards on Auditing, as specified under section 143(10) of the Act, to the extent applicable
1o an audit of internal financial controls, both issued by 1CAL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to these financial statements
was established and maintained and if such controls operated effectively in all material respects.

Cur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference o these financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to  financial statements included obtaining an
understanding of internal financial controls with reference 1o these financial statements, assessing the
risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
Judgement, including the assessment of the risks of material misstatement of the financial statements,

whether due to frand or error,

We believe that the audit evidence we have obtained is sufficient and appropriate 1o provide a basis for
our audit opinion on the Company’s internal financial controls with reference to these financial

slatements.
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Meaning of Internal Financial Controls With Reference to these Financial Statemenis

A company's internal financial controls with reference 1o financial statements is a process designed 1o
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial controls with reference to financial statements includes those palicies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; {1} provide reascnable
assurance that transactions are recorded as necessary to permit preparation of Minancial stastements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and direciors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statemenis,

Inherent Limitations of Internal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the mernal financial controls with reference to financial statements 1o future periods are subject 1o
the risk that the internal financial control with reference 1o financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In our opinion, the Company has, in all material respects. adequate internal financial controls with
reference to  financial statements and such internal financial controls with reference 1o financial
slatements were operating effectively as al 31% March 2021 , based on the internal control over financial
reporting criferia established by the Company considering the essential componenis of internal conirol
stated in the Guidance Note issued by the ICAL

For S.R. Batliboi & Assogiates LLP
Chanered Accountants
ICAl Firm Registratj

umiber: 1O1049WEI00004

per Sahjay Bachchani
Partner

Membership Number; 400419
UDIN: 214004 19AAAACSTIH0

Place of Signature: Gurugram
Date: 18" June 2021
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2.2

Cprporate information

Chihaya Prakaskani Limited ithe Compamy (fomerly keown as Chhava Prakashan Privase Limited) i o public company
originally incospornied under the provisions of the Companies Act, 1956 and sibsequenthy convenad fmo o pablic compans
uneer section |R of the Companies Act, 2013, These are standalone financial stabements and, accordingly, these Indian
Aceounting Standard (Ind AS) Gaancial seenvents incorporste amounts and dischomsnes related 1o the Compans only.

The Company & prinsnly sgaged n publighing of sducational books with products rengimg from Schoel Books,
Competition Books. Reforence Books, Tochnical Books, Professional Books, Children Books and Cancer in printing aned
mrdng of educational books

Sigaificant aceounting policies
Basis of preparation

The linancial statements of the Compary have beem propancd in sccordance with Indisn Accousiing Stndards (Ind AS)
notifled under the Companics {Indian Accounting Stendardsi Bukes, 2005, & ansendad from timse 10 Lime and presentation

fégquirerments of Division 11 of Schedule 1 b0 the Companivs Act, 2013, (Ind A5 compliant Schedule 11}, as applicablke 10
the Company.

The fmancial saiéments have boen prepancd on 4 historical cost convention, excepl for the following assets and labiliics
which have been measuned ol fair vaboe (refor accounding policy reganding linancial instrumenis),

Ihe finamcial staiensents ane presented in INR (ledian Rapecs) and all valuss are pondsed o the ncancst million, exoe
when edherwise indicaied

Curreni versus nos-current classification
The Campany’ pressnls sssets and laldlitkes 0 the balanie shoet based on cunrenl! non=curnent class{fication.

A set b5 clussifod 8 cuirront whe!
s I s expecred o b realised of inbended w sald or consumed in pormial operating cveke
s i is held primarily for the purpose of tmding
# s expectod 1o be realised witlin twelve munths afler the seporting period. or
#  Cash or cash equivalem unhes restricted fom being exchanged o used 10 seilbe & Bability for @ lkeos peelve momls
afler whe repaning perice.

Al saher dssers ane clossified o8 nioscament

A Iinhilil;. 1% classified as cumeni when:

# liis expected 1o be siibsd in normal operaiing cvele

v i beld prrmarly for ibe pampose of trading

*  lLis due b0 be seltled within fwelve nsomils afler the reponting period, or

*  There i no uncomditional rght s defir 1he sctiement of the lishility foc st lenst twelve months afer 1l ropoing
perhoud

Ihe Commnpaeny classalies all oibher [Rbhilities as pon=gurrem,

Dierrend 1% ssscts und |aabiditics are classilicd as om-curneni asseis ond liahilitics.

2 X
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Mie operating cyehe & ihe time between the acquisitibon of ssseis [or processing and their realisation m cash eed cash
equivilents. The Compuny has idemtifel twelve morths as is operating cycle.

Foreign curremcies
Functional and presenatbopal currency

The Company's laanciol stalements are presenied in INE. which i abso the Company s functional currensy, Fursctional
curnency is e curreney of the primary egonemic environment in which an entity operstes and is noomally the curmency
i whech the entity primasily penerales and expenids cash.

Transactions and balances

Transactions in foreign currencies are mitidly recorded by the Compary ot the functional eurreney spol rates af the dale
the transaction fest qualifies for recognition,

Monctary assets and labiliies denominated in forcign curencies ane tmnsated o the functional curmency sport rmes of
exchange ai the reponing dme.

Exchange differonces arfsing oo sctifkement of iranslabion of monctary inems are recognised in profit or loss,
Fair valee measmrement

Ihe Com pany measanes comain (nuscial nstnements sl equity seeibed empliyes shane based payment plas o fair valie
uf each reponing dme,

Fuir value &5 the price that would be reverved 1o sell sn asse or pald v eransfier a lsabiliny in s oederly transsction betwesn
nlrkﬂpﬂ'ﬁdpﬂﬂjilﬂtmw&k.mﬁivﬂmmmi hﬂ#mlﬁ:mﬂmm the 1t
b =ell the osset o tramsfer the lishility takes ploce esher

o imthe principal markel for the asser or Rabiliny, o

» i the shsenoe of o prncipal market, in the most pdvaniageous market for the xsset or liabiity,

The prineipal or the mos advamiageous market musi be sccessible by the Company.

The falr vabue of an asset o a lahility is measured wsing the sssamptions that market panticipangs would use when pricing
the peset o |Rabilliny, pssuming vhan maske panlicipants act in thelr coononsle beal ingcrest

A fair value measupemsnl of o non-financial ssset ales inge sccount o market pantivipant’s ability 1o gensmie eoongamic
bemefils by wsing the asset in its highest and best wse or by gelling it to another masket participant thar would ase the asset
in #s highsst and best s

The Company ises valuation bechnigies the sre appropriste in the circumstances and for which sufliclent data pre
ayailnble o mensame fir volos, maximising the use of relevant observable inguas and mimimizing the ase of wobservabie
it

All assets and labilitkes for which fair value is medsured of disclosed in e fmancesl statements ang catejurised willsin

ther fmir wahse hierarchy. described &5 follows, hesed on the b kevel mpen thin 3 sigmlicant o the fnd valoe
measurement s o whids:

o Level | — Cheoled (unadjustéd) maket prices i active markets fod [dembeal assets or Habalities
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*  Level I — Valuation kechniques for which the loawest level ingnit that is significant io ihe Fair valee messurement i
directly or indinectly observable

o Lewel 3 — Valugtdon H‘I."ﬂllilkh- for which the bewest level i.nfﬂl 1 L'i.:liﬁl'.t'rl..-&.l‘l o e Tair valoe messsrement is
unihservatile.

Far asnes and hishilities that ase recogmised in the fnancial stalements on o recurring basis. the Company deiermines
whether tramefers have ocourrad between levels in the Iierarchy by re-assessing cateporisation (based on the lowess level
gl that i significant o the fair viboe messuremant as o whole) at the end of cach reporting period

Extemnal valuers sne involved for valuation of significon assets, unguoted Mnancial assess, and significon lishilitics, ssch
= valuation of unquoted invesments and eguity setiled emplovee share based pavment plan. Involvement of exicermal
valaers ts dhecidied upon anmmily by the Company”s managensent. Seloction criteria inchade marked knowbedpe, repatation,
independence and whallier proficsssonal stanifords ore maimnined

Al cach reporting date, the Compamy s monagenent amalyses the movenienls in il valoes of assets and Dabdliiies which
are required s be ne-measired or ne-stsessed as per the Company's acconinting policies. For this analysis. the Company's
management veifies the major inpais applicd in the latest valuation by sgreding the information in the vahmtdon
cosnpuiaion 0o conbract snd other relevant documends,

Revenue recognition

Revenue from contracts with custonvers is recognised when control of the goods or services e irmnsferned o ihe
cusiomer of mn pmoue i reflects ihe consideration i which the Company expects 10 be eotitled in exchange for those
poods or services. The specifke recopnilion criteria described below must also be mel befone revenes 1s recogiised.

The specilic recognition ariteria deseribed below most alio be met befone revenis i frecognised.

Sale af goods
Revene from sale of books is recogmised ot the point b fime when comtrol of il 2w i transfemed to the asloiier,

.. on delivery af the bonks

Tha: Comppaiy: conssders whether there ane other pronsises in the comrses thinl aic separaie perfommance obligations 1o
which a portion of the trasaction price needs o be aliocated, In determining the ransaction price For the sale of hooks,
the Company considers the effects of varable considerntion, the exisence of significant Mnancing components. pon-
ensh considerniinn, and consideration payvable g the customer (IF msy),

The provision for amicipated returms B made primarily on the basis of historical rebarn mies. The provisson for lsmover
diseount, cish discound & additional discount i made on estimnted basis based on histarical frends,

YVurinhle cumsileration

I the corsideration i a coptract inchudes d varible amount, the Company estimaics the smoun of conssderation io
which it will be entitled in exchangs for ransferting the goods 1o the customer. The variable consideration i etimutes
i comtenet ingeption and consirained undil it is highly probable thal o Spnifieant revenise reversal o the amouni of
cumulative revenue reeopiised will nod ocour when the sssocinted uncerminty with the variable consideration is
subsequenily resolved. Some of the conircts with castomer provide a right o custamer of cnsh rebaleidiscount if
paymend s cleared withan speciiisd due dases.

= Hights of retuern

Cortain contracts provide 3 customer with a right o refurn the poods within a specifivd period. The provision for
anlicipated netums B minde priiarily on the basis of historiend reium mies i this nseted best predicis the amoqns
af varinbde consideration o which the Company will be entitled. The reguirements in Ind A% 115 on consiraining
exlimates of varshle conssleration are also applied i order s determine the amouni of varishh: considernton tha
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enn be included in the transaction price;
* Violume rebages

e Company provides voleme rehaies i conain customens once the quantity of prodiscs purchascd during the
period exooeds a threshold specified in the contract. Rebates are offset against amsownts pavable by the customer.
Tovestimaie the varishle consideration for the expected Tfuture rebntes, the Company apples s most likely amount
mthisd fur comracts wilh o single-volame threshold and the expected valoe method for comroos with more than
one volume theeshokl, The selected methed that best peedicts the amount of variable considerstion i primagily
driven by the namber of voluime thresholds contained in the comiract. The Company then applics the reyuinemirits
@ comsintining cstimabes of varishhe consiceration and recognases a refund Bability for the expected futare sehaee.

# {ash rebates

The Compary prowides cash rehaies io cerinin customers if custonsers make the payment within the stipalated time
given in the copiract. The provision For cah discount is made on estimated basis based on hissoricsl trends. The
Company then applics the reguiremonts on constrining estimates of variable consideration and recognises a refimd
Einhdlity lor the expecsed lulane fehales.

Contract assels

A coatract ssset = the right 1o considerstion in exchange lor poods or services trnmsfemed o the customer. 15 1he
Company performs by wansferring goods or services to a customer before the customer pays consideratoon or befiang
payment is dise, o comrmel sl is recognised for the eamed consideration tha bs condibonal.

Trudle receivabbes
A receivable represenis the Company s fight 10 an aniount of considenstion thai bs usconditional [Le., only ihe passage
of time is reguind bedong payenent ol il consileraison is duz),

Contract linbilithes

A comiract liability i the obligation 1o transfer goods of services 10 0 customer for which ihe Company has received
corsideration (or an amount of consideration is due) from the customer. I a customer pays considermtion before the
Comparty iransfers goods or services 1o the customer, o controct lability is recognised when the payment is made oe the
paymel i due {whichever is carfier), Contract linhilities ase recognised as revenos when the Company performs wader
i contract.

Tuterest (meompe 1

Interist ineome is recognined on tinse proportion basis mking mie scoount the amount outsanding and the rate applicable
for all finmncial instnements measuncd o smontized cost and ather interest-beaning financial psels, intenest income is
revorded using (b efMeciive ipderest rale (EIR) EIR is the rate that exactly discounss the estimated fiire cush receipts
aver the expected life of the fmancial instrament or a shorter periosd, whene appropriote. 1o the gross camy ing amoun of
the limancial peeet, When caleulating the effective imerest rte, the Company cstimas the oxpected vash flows by
considering all the conmrictual lenns of the frencial lnsinameni | for example, prepayment, ecteesion, call and sinsibar
aptioas] buf does nol gonsider b eupociold aradit hosses. Inierest income is included En oiber inconse B the statemen
al peadit of loss

IMvirkenls

Dhvidend Income is revopnised when the Company”s right io receive ibe payment bs catnblished, which is generniiy
whson sharchobders apprave Ehe dividesd.

Sabe of services

Service income 5 recognized on ocorual basis os ansd when servioss ane provided and invoices rmised during the vear,
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Interest income

Inserest impome i8 recogniasd an lime proportion basis taking into account the amott outstanding and the rate applicable.
For all financial instnamerts mensured o amontised cost and other interest-hearing financial nssets, imenest income i
regorded using the effective interest rase (EIRL The ERIR is the rage thas exsetly discoums the estimased future cash receipts
uwver the expected life of the finorcial Instrument or o shoner perfod, where appropriae, 10 the net carrving amoum of the
finaniial asset. When calculating the effective interest mie, the Company estimabes the expocied cash lows by considering
all the contractusd ferms of the linancial instrument (for example, prepavment, exsension. call and simblar options} but
e ol comsader the expecied onedin losses, Inserest incvmie b included in other income in the siabement of profit o bss,

leferred revenue

It comtracts for which performance obligations have not vet been saisfied. The nevenue pertaining 1o the snme have
been classified as delerred nevenis

Income faves
Cmrrent income fn

Carngarl inconag fns pssels aod Habilabes ane measansd at the amound expectad o be recovenad from or paid to the fax
sutharitics in sccordance with the Indian Inconss Tax Act 1961, The tax mtes wnd b Lws used 1o compate the amosnt
ase those that are enacted o substamtively enacted at the reponting dsie in the couniries whene the Company opertes and
penermes xable income.

Clarrgt ingomg {nx relating (0 isems recognised cutside profig or loss B reeognised omside profis or loss feither in other
contiprehiensive incone or in equity ), Qe s ilems are reeognisad in cormelation o the underlying iranssction cithe
in OCT or Jireetly in equity. Mursigemanit periodically evaaies positions taken in the tax returns with respect bo situstions
in which appdicabde tax regudations are subgect © micrpretmion asd esaablishes provissoms when: appeoprinie,

Deferred tax

Ereferred 1oy is provided wsing the labiity method on temponsny differcies belween the b basies of sssets and Linbilites
and their comy ing amoants for financial repening mirposes al the foporting dase.

Dreernad tay, linhilities are revopnisad for all wsable wmporary differences, except:

*  When the deferned tax lishility orises from the Bitial recopnition of goodwill or an assei of lability in o trensacuion
it b5 ol o Baskness combination ond, of the e of the imnsaction, affects neither the scoounting profil sor taxable
pralitor foss

*  Inrespect of taxable fenporany differences sssocimed with imvisiments in subsidisnes, associoies and ineress i joant
amanpements. when the timing of the reversal of the temporsry differences can he comrolled and it is probable that
b termeposrary adilTerencss will not severse in the foresseabde (uture.

Dheferred tnn pesets are revopnised for all deductible tenpomry differences, the ey Torwand of ummed s eneditd and
aeny s o bosses, Defurred ta sssits wne recopnissd i the exiung that il 15 probable tha tnsable profia will be svailable
agnanst which the deductibbe tempomy differemses. anil the camy Farward of umsed 1% credits amd wsed 1o kel ci
bse itk exoom:

v When ibhe deferved o seser rebating 1w the deductible temparary difference arisss lrom the iniial ncognation of an

assel of liabaldly i\ o transction that Bs not o busingss combipation mul. at the time of the mmrsacian aflects neither
the ncooEnting prodil sor xabds pralit of ks

[
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*  [n nespect of deductible ienponny dffonenos assocetod with mvestments in subsidianes, associmes mnd inseresis in
juind arrangements, delerred 1ax assel are recognised only o ik exiem el 1 s probsble thal the lenspornen
differences will reverse in the foreseeable futore and wxable prafit will be avoilable againet which ihe (emporasy
ilTerences can e utilised.

I carrying amount of deferred tax ansets is reviewed of each reporting dare and reduoad 1ot extend that i is oo longer
probahle that sudlicient tacable prolin will be available 10 allow all or part of the deferred wmy msser 5o be urdlised
Uincecognised deferred b ssets ane ne-assessed ol eneh reporting date and ane recognised i the extent that it has beoome
probable thai funare txable prolis will allow the delenned oy asset 10 be recovensd

Defierred tax sty and Habiligies are messured ot the s rales that are cxpectad 1o apply -0 the year when the ase s
rualised or the lability is senled, based on ey mies (aned tex laws) thin have boen enacted or subsssntively enacted af he
répariing daie.

Daeferred rax nelating o Mems recognised outside profit or ks s recopnised ouside profit or foss, Defierred tax ilems sne
recognised in eorrelation s the underdying iransaction either in other comprehensive intome or directly in equity.

Dederred tax asscts and defirred tux Rabilitics are offset if o legally enforceable night exiss wooset off curmen! s assets
againsd curent o labilitics snd the deforred tones rolate 1o the same taxshle entity sod the sme tation sutborit

PFroperiy, plant and equipment

Capital work in progress, pliet ond espipment ane stabed ot cosdt, met of scoumulated depreciotion andfor Scoumlased
impairmeont ksses, iF any. Such cost mchudes the wost of replacing pans of the property. plant and equipmends ond
Berprgving oosts (od hehg-term construciaon projects if the recognition criteria ase mel

Whemn significans parts of property, plist and equipment are rexuired o be replaced o igervals: the Company recognises
such parts as individusl nsscts with specific useful lves aod depreciates them aecondingly. Likewise, when o major
imspection s performcd, iis cost s recognised i the carrying amsunt of the plang and equipment a5 a replacement il the
recagnition criteria ane solisfied, All ather repair and mainienance coas s recognased in the profi or less a5 inpurned.

Subsequent costs are capitalised an the canrying amotni of recognised & o separale ass:, as appropeiate, only when futune
exonomic honefits associated with the ilem are prabable o fow io the Company amd cost of the fiem can be measuned
reliably

Ciairs o bosses anising from de-recognition of an miangihle asset are wemnired as the differengs bepween the met disposal
procecds and the cirryimg amount of the axset and we redopnised in the snlement of profit or ket when the assci is
derecoguised.

An ilem of property, pham and equlpmend and any significant parl indfially recognised bs derecognized upon disposal or
when oo firlen: econamic benefits ane expected fiom 18 use of dsposal. Ay gain or loss argsing on de-recognition of ihe
itwsel {eabauikitad s e dilferince between the net disposal peocesds and the carying amois ol i sty s incloded in
the stuleiment of profit oe biss when the assel s derecopniusd.

Dkepreciation

Deprecintion on propeny, plas and equipment, other than kessehold improvemants, have been provided on pro-rais basis,

o thee straigh lime eathod, using mées detormined based on nsoagement's techoicol pssessment of mseful evonomic Hines
i the asaeL

Followings see the estimnted uselal Hves of varlkous catopory of assets wed.

\
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Category of ssseis [ sefial life & sdopied by managenent Ukelful life as per Schedule 11|
(MTice Egquipment 3 vears ¥ vears
Fismibure & fiiure 10 wars 10 years
Wihiclke E\EI.P & vears
Elecirical Istallason 10 years 10 venrs
Coenpuber 3 years 3 vears

Leaschold improvements ane amontised over ceonomic usefial 1ife or anespired period of hease whichever is e, Assets
costing ¥ 5000 or kess one depreciated entinely in the v of purchase.

The Conaparry, based on technics] assessment mode by wechnical expert ond managensent cimabe, depreciabes certain
s of plant and machinery, vehicles. computers and building over cstimated usefisl frves which ore different from wselul
tife prescribed in Schodule 1 1o the Comparics Act, 2013, The managemein belioves thal these estimated usefil ves ane
realistic and reflect fair opproémation of the poriod over which the assets are fikely o be used,

The residual vibues, usefial Tives and metheds of depreciation of property, plant and equipment are reviewed m énch
Mimancial year end and adjusted prospectively, i approprate,

Intangible asscis

Intangible assets acguined separtely are meanmed on initial recopmition sl cost. Following imitial recognition. iniangibile
assets ane canmied o cost less accumulaled amontisation aned accumulated mpairment losses, it any., Imermally pencrased
mtangible assets, exchuding capitalised development costs, are not capitalised and expenditure s recogmised in the
statcment of paalitor ks when i is meurred

SAmmoriisation aml wsefal lives
I wselil Fves of bntengibbe axsels ane assessed s elther finfie or indefnile

Intangible asscts with finite lives are smostised over their weful coonomic lives snd assessed For impainment whenever
there is an indication thi the Eiangible aseal may be mpaired. The amonisstion period and the smortisation method for
afi inilaagible il with o findle usefial life ane reviowed ai beasi al the end of each reporting period, Changes in the expecicd
wseful lii or the expectod paniemn of consumption of future ecomansic bemelits embodied in the asses are scoounsed fos by
changing the amortisation periogd or methosd, a8 appropriste. and are meated a5 chamvges in accounting estimates. The
amartisation expense on intangable assets with finite lives is recopnised in the staensent of profit or loss in he exponse
categary consistent willy the fanctaon of the miangible nswts.

Intangible asets wilh indefinie usefil ves are nol amortizsd, but are tesied for impaitment annually, cither individualiy
of af the cush-gererating unit level The agsesument of indelinite life is reviewed anmually w deiermine whether the
insleFinite life contimues o be suppoitable, 18 0o, ihe change inusefial life from mdefinite w fmile 5 made ona prospecive
hasis,

Liaing of losses arising from de-recognition of an ntangible swsel are measmed ns the diffenemes betsween the et disposal
provecds and the carmying amount of e assal and sne recogmised in the sintement of profit or ks when (e sssel s
derevapinised.

A susnmary of the policies applicd i the Compeny s imangible assets is & Sollows,
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Intmngible nsets selal Tives Amoritention method used Indermally
gonerubed or
| | ired
Compriee software Fimite (5 years) Adreortized on straight lime basiy | Acquired
vy the period of useial Jives
Trademark | Fimite {3 years) Aumrtized on straight line basis | Acquined
over the period of useiis) lves
Copwvrights Fimie {3-5 vears) Aumaortiped e stralgh Hiw basis | Acguared
aver the perind of copyright

Research and development costs

Research costs are expensesd ps incurmed. Development expenditure meurred on an individual project is recognized 05 an

irtangible peset when the conspany can demonstrate all dhe Following:

*  Thesechmical feasibility of completing the mtangible asset 5o that i will be available for use o sake. Hs imention to
coifipibede lhe aswt.

w  lis ability 10 use o sell the msse How the assa will genemse future coonomic benelit

#  The availahility of sdequase resources 1o compileie the developient and s use or sl the assel

#  Ihe ability i neeasure refiobly the expondinere stirshutshle 1o the intangible assét during developrent,

Falkavving ihe initial recognition of the developasent expenditione & an ssset. ihe Gost maoded 15 applicd requiring e st
o b carried sl osd less sy scesmaloisd smenizniis snd sooamiilsted impaimeent Bosses, Amonitration of tlse sl
begims when development is comphete and the asset is available for use. 1 is amortized on & sraight Fine bases aver the
perioad o expectied ftiire benefit from tie relobed project. Amartization s recognized in the statement of profil and Joss
Durieg the period of developinsenl, the g M ested for impairmeni annuslly,

Borrowing cos

Borrowing costs diseetly aitributable ko the acquisition, consinuction or production of qualifving assel ane capitalissd s
part o the cost of the aset, All oher bamowing costs sne expensed in the period in which ihey ane incusred. Capitalisation
of borrmving costs i suspended and charged 1o the Stsement of peofit and ks during oxtended period when octive
development actvity of the qualify ing assets b imlerrupied.

Hearrowing costs consist of intérest and other costs that sn entity incurs in conrection with the borrowieg of fands. It sl
i fudes exchanges differenods 1o the extem regarded ns an mlfusteent 10 e borrmying costs.

leascs
The Company assesses a conarsct inception whotler a contract i, or contains, o lease. That i, if the comroet conveva
the right o comrod the use of an identifiod asset for a period off time [n exchamge for consideration,

Cintipaary)’ a3 i leivee

The Company applics @ singhe recognition and measurement appeoach Tor bl leases, except for shon-term leases and
lenses of low-vabie nssels The Company recoghives lense Hahiliies io nske lense pavments and righi-ofuse assets
represeming the right 1o ue the underbing ssets

Ripli-af-irse wevets

The Company recogmises rght-of-gse sssets ot the comnismement date of the kesse (.o, the date the anderlying nssa

15 avnilable for use), Right-ofeuse asses ore messured af eost, less ony scoumulmed depreciotion and impairmsent ke,
aewd adjusiod for amy remeasurement oF leuss lobilithes, The oost of right-of-use assets includes the amsint of lease
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Fiabilities recognised. inital direal costs incurred, and lease payments made al or before the commencemen! date less
any bease incemines received. Right=of-ime assats are deprocinted on & straighi=line hasis over the shoner of the lease
tevm ool Ehe estimated uselul lves of the aee

Livase Limbifitiey

At the commeneement dase of the kease, the Company recognises ks Habilishes masured af the presend vabue of kease
paapmmerts i be made over the besse tonm, The fease payments mclude fved payments (inchiding insshstance fived
paymerish less any lease mcentives receivable, variable bease paymicnts that depend on on indey or a rate, usd ansouts
expected 10 be paid under residual value guarantees. The lease payments also include the exercise prive of o purchase
apticn reasomably certain i be exercised by the Company and payments of penabiics for terminating the lease, if the
ense dorm reflects the Company exercining the option to ierminme. Variable kuse payments that do not depend on an
inclex o @ rae are fecognised as experses (unless they ane incurned w produce inventories) i the period in which the
event of conditéon That iriggens i payment sooar.

In caboulating the present volue of hease payments, the Company uses its incromental bormowing role o1 the hease
cormmencemend dabe hecanse the nlerest re implicit in the fease i nof rendiby determinabde. Afler the commencensent
date, 1he amsnant of lease Iabilitics is increased 1o reflect the secretion of inlerest and reduced for the lease payments
mpde. In addition, the cirrybng amount of lease Babilities is remeasured i here s a nsodifiention, o change in the lense
berent, & change i the lease povments (¢.g.. changes 1o fubne payments resulting froen o change in an index or rate wwed
te dheterming such lease payments) o a change in the assessment of an option ko purchase the undertying assct

Short=terns lesses and leases of ow-value mssels

T Compasry applics the shor-lerm lense rexognition excisption o its short-tem lenses of machinery and coquipmien
(e those lenses thas have a kease term of 12 months or bess from the commencensent date and do not contain a parchase
option). It also applics the kease of kow-value sscts necogiilion excmption 10 leases of office equipment that are
corsidensd w0 be low value. Lense payments an short-erm leases and leases of low-valie st are recognised os
expense on 4 sirnlghi-line basis over the kease e,

Imvemtorses

lavemones ane valued of the lower of cost and e reslisshle value.

Focts incurred in bringing coch product i i present ation and condition is accounied for as Tollows:

«  Raw maserials: cost includes cost of purchase and ofler costs incurred in bringing the invemorics 1 thefr presont

location and condition. Cost (8 dewrmined on first in, frs oul basks,

o Fnished goods md woek in peogress: cost meludes cost of direct matenials and Isbowr and o proportion of
mansfacisning overbosds based on the nommal operating copacity, bill excluding bomwing costs, Cosl is deiermined

an first in firs oot hasks,

+  Traded goode: cost includes cost of piirchase and other costs ncurred In bringing ihe fnveniorios to their present

Irvcaton and condaiinn. Cost s determinged on fire i, fiest ol bash

Net realisable vabue is the estimated selling price in the ordinary course of business, b estimaned costs of completion

amil the eximaied costs necessary 1o make the sale.

Impnirment of nen-Anancial assets

The Company sssesses. ot cach reporting date. whether there 5 an indication that an asset may be impaired. 17 any

indication exists. or when annual impaimmens festing for an ot i requived, the Compamy estimnies the psser’

*
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recovernble amount. in asset’s recoverable smount is the higher of an asset’s or cash-generating anin’s (CGU (e value
Jess costs of disposal aed s value in wie. Recoverble anvoiant is deternined for sn individial sssel, unless (e mset docs
it gemerate cush inflows that are largely mdepsendent of those from ofber assets or groups of nssets. When the ATy
amoint of on asse o UL exoceds i1 recovernble nimount. the sssct i considered impaired and & writien down 1o its
regoverable amonnd.

In assessing valwe m use, the estimated fnure cioh Mows are discounied 1o their present valoe wsing o pre-tas discouni
raite: that reflects cument market assessosents of She time vadie of mondy and the risks specific 1o the ssel. In desermining
fair value hess oasts of disposal. recent narkoet transactions are tken i sccoum. 1£no such trrsactions can be identified
an appeopeic valimtion model s used. These caboulitions are corrobornicd by valustion multiples. quoled share prives
Bor pubdicly traded compankes or albor available (bir vabue indicators.

The Company bases its impairment caloullation on detailed budgets and forccast calculations, which are propaned
separalely for cach of the Company”s COUs 1o which the individual assets are allocabed. These budgets and forecast
calculations generally cover & period ol five years. For longer periods, a longsterm Erowtl rote i calvalated and applied
t prject fisture cash fows afler the fifih year. To estimate cash ow projections beyond periods covered b the maost
rmmhliﬁcwfmtw&mmﬁmmm?njwtmrnHﬁhﬂﬁ;ﬂltﬁi@ﬂ.ﬂﬂd}'mdﬂdinmgmﬂh
rae fior subsequoent years, unless an increasing rate can be justified. In any s, his growah mie does nol exeeed the long-
term averags provth rdc for the produts, indusisics, or country or coutries in wiich the entity operates. or for the market
m which ihe peset is wsed.

Imipairmend luoses of continuing operations. inclding impairment an myensocics. ane recognised in the salement ol prdi
and |oss,

For assets excluding poosdwill, an assessment is made o each reponing date fo determine whether there is o indication
that previously recogmised impriement bosses o lomger cxist or have deereised. 17 such indication exists, ihe Cumpany
estimabes the sects o U1 recoverabile amaunt. A previnaly rocognised inpainment loss is reversed only i then: has
been a change in the mssumptions wsed 10 determing e asset’s recoversble amount since the last impainment loss wos
recognised. The reversal is Tmited o than the carmymg amount of the ssset does not cxoeed its recoverable amiount, nor
enceed the carying amount that would have oo determined, net of deprociation. lad no mnpairnsent loss been recognised
for the asset in prior years. Such reversal is recognised in the statement of profit or koss unksss (he sl s carried 28 o
revabucd amount, in which cess, the reversal | reated a5 a revaluaiion inercase.

Ciomdwill is wested For impairment anesially amd when circunstances mdicaie that the carrying valee may be impaired.
lmpairnsent is determined for goodwill by assessing the recoverable amount of cach CUL for gromp of CGLS) o which
the goodwill relates. When the recoverable amouns of the CGLI s less than its carrving amosnt. an impairment ks s
recognased. bripairment fosses relatling 1o goodwill cannod be reversed in fistiore periods,

Fimancial Instruments

A Tinancial instrumend is any comiract thal gives rise o a fnancial assel of one entity mnd o Minancisl liabilaty or equity
imstrumiel of aiolber enlify.

Financinl nsseis
Emitial FesmgRition and measurement

A finongial nssets are recognised initially of fir vobue plus in the cose of Mnancis] mss pol recordsd ni fir valie
through profil or los, imessciion costs thal ane stiributsble 1o 1he sequisition of the linancial azset.
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Subsequent mensurement
For purposes of subsegquent measunement. financial assets are classified in four coegories:

*  Firancil assets ot amortised ost

= Dbt mstruments ol fair valse through other comperehensive meome (FYTOCT)
*  Fouity instrusmems o Fiir valee through other comprehensive ineomee (FVTOCT)
»  Fimncinl assets al Fair value theoagh protil or foss (FVTRL)

Financial assels nt amortived eost

A "debd fnstrumeent” is mensured ot fhe amontised cost (i both the following conditions ane met:

*  The asset is hold within a hosiness model whose ohjective is 1o hold asseis S colkeeting cortractual cash flows, and

* Contractual terms of the asset grve rise on specified dates 10 cash Nows: that are sodely payments of principal snd
inbernest (3PP on the principal umownt outsinding.

Alter initial measurement. such financial assets ore subsequently measured @ amontised cost using the effective inlenest
rate (E1R) method. Amortised cost is calculated by taking into account any discount or prembum on scquisition and fees
or costs that are an inegral pan of the EIR. The EIR amonization i incloded in finance income in the profit or ks, The
livsses arisang from impaimeent sre recognised iin the profi or loss.

Diebt imstrument at FY TOCT

A et nstruments & classified &5 at the FYVTOCN 6 both of the following oriieria an: mec

= The ohiective of the business moded is schieved both by colleeting comractual cash Mows and selling the Fasecial
musets, and

®  The axeet™s comtraciual cush fows represent 5191

I'.lah'li-m;:rmimtakdwmlhi}:ﬁ'm1m'.=mwrdiuiﬁmbuhﬂﬂnuﬂm;quﬁrgmn fuaf
value, Fair value movemsonts are recognined in the other comprehensive income (OC1), However, the Company
recognides mberes income, impament fosoes & reversals sl Foreipn exclange gain or §oss in the PEL On de-
mecognition of e dsct, cumulative gain or ks previoaih recognized in OCT is reclassified From the equity s PRl
Inicrest earned wisl= fabding FYTOCT debt nstrumend is reponied as interest moome wsing ihe EIR methind

Equity instruments ar FYTOH

Al equity Enstruments in seope of Ind AS 109 are measred a fiair valse Equity instramests which sre held for trading
and contingenl consideration recognised by an soquiner in a business combination to which lnd AS 103 upplics are
chassified a al FYTPL. For all other equity instruments, the company may make an irrevocable clection 1o peesent
sutbsequent changes in the fair value in other comprehensive income. The company makes such clection on an istriment-
bry=imstramen basis. The classification is made on inilisl recognition and is irevocabl,

IF the company decides to classify an equity instrument &s a1 FYTOCL then bl fair vabue chamges on the instrument,
exchuding dividkenids, are recognized in the OCL There i oo reeyeling of the ansounts from 001 0 PEL oven on sale of
imvestment. However, the company muy transfer the cumulative gain or Joss within equity.

Equity imstraments included within the FVTPL cascpory are measumed ot fair valoe with all changes recognized in the
statemnent of profil amd kass.

Finangial msseds ui FYTPL
FYVTPL is a resiihinl calegory for financial nssets. Any {inancial nssets. which does sot meet the criteria for categorization
s 8 amortized cost or pg FYTOCT, i classified as at FY TP
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I ahdition. the Conapany may elect i classily a financial aset. which otherwise mecis amortized cost or FYTOCT
eriteria, a5 at FYTPL. However, such eleclion is allowed only if doing so reduces or climinmes o measurement or
recagnilion inconsislency (referred o a5 “pecountmg mismalch’ ).

Financial assets included within the FVTPL catepory are measunsd af fair vabue with oll changes recognived in the
staeneni of prafit and loas,
De-recagnition

A limancial asset {or. whone applicable, a part of o finencinl asset or pant of 3 group of similar financial assets) is primarily
derecognized (Le. removed from ihe Company s standalone balance sheet) when:

= The rights 1o receive cash bows from the assd have expired, or

* The Company has transferred its rights g0 receive cash flows from the asset or has assumed an obligation 1o pay the
received cnsh Mows im il withour material delay b0 a thind pary under o pass-iheough’ arrangement: and either (a)
the Cantpany s transfermed subsianiially all tlse risks and rewards of the asset. o (b) the Company his mefther
iransfemed nor netaised substamially all the risks ond revands of the assel. b had raniferred comrod of the asset,

When the Company has transfermed its rights o receive cash flows from an asset or has entered inio a pass-throagh
arrangement, i cvaluses i and 4o what extent i@ has retsined the risks and rewards of ownership. When @ hos neither
transferred mor retnined substantially all of the risks and rewards of the osset, por mosbenred control of the assel, the
TPy conlinwes e recognise (he transferred assel o ihe extent of the Company”s comtiouing, invalvement. [n thin case,
the company also recognises an associobed lability, The transfiernod asset and the associoted Bobility ane memured o6 o
basis thad reflvcts the rights and obligations tha the Company has reiained

Cominuing invohensent that fakes tbe foms of 0 guarsniee over the transferned axeel is measured e lower of the
wrigimal camying amosni of the asset and the moximum amoent of consideration that the Comparmy could be nequined o
Lo

Impairment of financial nssets

In accordance with Ind-AS 109, the Company spplies expectod crodit loss | ECL) moded for measurensent and recognition

af mnpairment loss an the folkowing lmancial assels and credit risk exposure:

*  Finamcial nssets thin are measared ot smortised cost 2. kans, debt securities, deposils. mde receivabies and bank
batance

= Financial asseis tha are measured a8 al FYTOCT

Lense receivables under lad-A5 16

Cuontracy assets and trade receivables snder Ind-AS 115,

Loan commitments which s not meessured as o FUTPL,

Financial guarantes comracts which are nol measansd as s FYTIML

L

The Campary follows "simplified approgch’ o recognition of mmpairment loss allowanee on:
»  Trade receivables. and
# Al lense receivabdes resulting from transactions within the scope of Ind AS 115,

The application of simplilied approach dows not requine the Conspamy 1o track changes in cradil risk. Rather, i recopnises
innpadrmrl boss allowance based on Bifetime ECLs a1 each reponting date. right from it initial recognition.

For rocognition of impairmeent loss on ofber Mnancial sssets and risk exposare. the Company determines that wheiher
There has been a signalicant inreass i the credit risk sanoe initial recognition. [Fcredit risk s nol increased segnificantly,
| 2-mvsithy ECL b5 used wo provide For inapairmend boss. However, i eoodit risk has increased significanly, lifetime FCL
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i used. I, in o subscquent period, crodil quality of the imstrument inproves such that there s no langer & significan
imgrenss in erexdi rsk sino insel recognition, ihen the entily freverts 1o recogrising mmpairment oss allowance based on
| 2-smemih L

Lafetime ECL ane the expecied credit lisses resulting from afl possibe defuh events over the expected life of o finnecial
inestruimeen. The 1 3-moath 1200, is o porilon of the lifetimes FOL which resubts from defusl events on @ finnmeial {nsinemes
il ane passibile within 12 monibs sl e reporting doee,

ECL s the differenes beraven all contrictial cash Aows that are due 1o ihe Company in accordance with the contract and
all the cush flows that the cotity expects 1o reccive fie. ol cash shortfalls), discounted al the origimal EIR, When
caibmating the cash lows, an entity is requived o consider:

* Al contractual lernss of the financial instnament (inchuding prepayment exiension, call and simiksr options) over the
expected life of the Anancial instrument. However, in mre coses whien the expected [ife of the Anancial insmiment
cannol be estimated reliably, then the entity 15 requined 1o wse the remaming comtraciual term of the Hrancial
Instrannml,

* Cash fhows from the sake of colkuscrad hedd or other credit enbancemenis that are @iegral o the contrmch] tenms.

As a practical expedient, the Comparry uscs a provision mairi o determine impabnment koss allowange on porifalio of s
trade receivables. The provision matrix i based on its historically observed default rares over the expected Lilie of the
irmde receivabdes and i sdjusied Tor forwand-koking estimates, A1 every reposting date, the historseal observed defaud
ratis are pdated amd changes in the forward-hnking estimaies ane snalyvsed.

ECL impairment boss allowanee for reversal) recognized during the period s recognised as ieomeiexpense in the
stmicanert off prafit and loss (P&LY, This smoant is neflécied mnder the bead “other expenses” in the FEL. The balance
sheet presemmiion for varous francial meniments i described below:

T balance sheet presentation for various francial instnaments is described helow:-

) For financial assets messired a8 al amontised cos and lease receivabbes: ECLL is presented os an olkowance. Le. o
an miegral part of the measurement of those assets in (be halance sheet, The allowance reduces the net carrying
ameriant, Until the assct meets write-ofT criteria, the Company does sot reduce impaimsent allovance from the gross
carry g amosunl.

bb  Lown commitmemis and financial guarartee commets; ECL §s presented a8 o proviskon in the balusee sheetl, be o8 b
liakility.

el Debt instruments measufed s FYTOCT: Since financial ssscis are abready reflected i fair vadue, fmpairment
allowance is not fther reduced from s value, Rather, ECL amount b presensed as “sccumulated impainment
amound’ in ibe OCT.

For assessing incnese in credit risk and impairment loss, the Company combines financinl imstaments an the hasis of
shared credit visk charscteristics with ilw ohjective of facilitting an analysis thn bs designed 1o ensble significam
inereases in credit rizk bo be ideniificd on 8 limely hasls.

The Company does ool have any: purchased or originaed aredi-impaired (POCT) frsncial assels, Le. financial ossets
wiich me credit impsired on purchass! ofigination.

Financial lalbdlities
Initinl recognition and measurensenl

Financial Habilitics are classified. at mitial recognition. s firancial Rahilities o fir salue trough profit or loss, loans
and borrowings, payshles, or as derivalives desigrated ox hedging instroments i an effective bodge, &5 opproprinie.
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AR financial liabilitics are recognised mitially 24 fir vaboe and, in the case of loans and borrowings and payables. net of
iirectly atimibwinbde immsneton costs,

Thee Cismpany”s finascial labilithes inchnde rradk snd ather payables and bans and borrowings including bank overdrafis
Subsequent measurement

The mensarement of francial labilits depends on their classification. as deseribed belon-

Finuncial liabilities ai fair value through prafit or s

Fenancial Fabilities ot fair vabue through profit or loss inclade financial Rabilities held for rading and financial fiahilitics
designated upon initial recogn®ion as ol fal value theoagh profit or s, Financinl linbilites ane classified as beld for
tralimg il they are incurred for the purpase of repurchasing in the mear term, CGiains or bosses on linbilities held for rading
are recognized in the profit or s,

Financial liabilities designated upon initial recognition ot fair value theough profit or loss are designsted o ssch ot the
initinl date of recognition, and only i the criveria in Ind-A% 109 are satisficd. For labilites designated as FYTPL, fair
value paing' losses attributable to changes in own eredit risk ane recognized in (O, These gainsTess are mol subsoquently
trawsferned bo F&L. However, the Company may transfer the cumulative gain or koss witlin equity. All other changes in
fnir valuwe of such liability are recopnased in the statement af prolit or koss,

Luoans and borrowings

After initinl secogmition, inserest-bearing boans and borrowings are subsequently measured 31 amonised cost msing the
EIR mecthonl. Gains and kouses ane recognized i profit or kss when the liabilities are denecognised as well os through the
EIR amontization process, Amonised oost is caloulared by mking ime sccount any discouint or premium on acyuisition
snd fees or costs that are an imegral part ol the ELR. The EIR smortisation is inclubed a5 finance costs in the statement of
prodil and loss. This category gencrally applies 1o bormowings,

Finaneial guaranice caniracts

Feiancind gunrsnice conbracts isseed by the Company are thase contracts that require o payment 10 be made s reimburss
the holder for a loss # incurs because the specificd debior fuils to make a pavmens when due in pecordance with the 1emis
of o debn ipstruneent. Financial gusaniee contracts are recognised inflkally as o Gabiliny ot fair value, ndjussed for
transacison costs that are disectly sfribuinble o the isuance of the guamnies, Subsequently, the Rabiliny is measurcd @
the higher of the amount of loss allowance delermined as per impairment requinements of Ind=-A% 10% and the smoum
recognissd beas cumulative amoriisalion.

[Me=recagnition

A Tinancial lishility is derecognised when the obligation under the labilily is discharged or cancelled or expines. When
an existing linancial lishility is replaced by another from the same lender on substantially different terms., or the teros of
an existing lisbility are substantially medified, such an exchange of medificstion iz ireaed 35 the de-recognition of the
original iahility ard the recognition of o new liability. The diffcronce in the respective carying ansounts is recognised in
The slatement of peodil or loss

Resclussification of Finsneial Assels

The Company determines classfication of financial asmets arsd linbilities on initial recogaition. Afer nitial recognition,
rra rechassification is made for financial asets which ane equity mstruments and financial liahilities. For financial sssets
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which are debd instnments. a reclassification is made only i there is a change in the business model fr monaging those
assets. Changes 1o the business medel are axpected fo be nfrequent. The Campany ‘s senior management determings
change im the business model as o result of exsernal or intemnal changes which are significant 1o the Company's operations.
Stch changes ore evident t external partics. A chamge in the busingss model ovcurs when the Company either begins o
censes o perfianm an activity that i significant 1o its operations. 1 the Company reclnssifies financinl assets, i appdics the
reclassification prospectively from the roclassification date which is the first day of the immediately next reponting period
following the change in busingss model, The Company docs not restale any previowshy recopnised pains, losses {inchading
mmpairment gains of losses) oF e

(iffserting of Finamcial Instrunsents

Firsancial assets and fmoncial labilitses ane offsct and the met amioum is reponicd in the uncomsilidsted bolance shoel i1
there & a curmently enforceable legal righi 1o offset the recognised amounts s there is an imention 1o seltle v 2 e
basiz, 10 realine the assels and setibe the liabilifies sinubinneously.

214 Hetirement and other emploves beneflis

Retiremeni benefit in the: form of providern fund & a defined contribsition scheme. The Company has na obligation, ather
than the contribation payable io the provident fund. The Company recognizes contribation payvable 1o the providen! fand
schense as an experise. when an employee renders the relmed service, I he contribation payable o the schense for service
receivd before the balance sheet date excoads the contribution already paid the deficit payable 1o the scheme is
recognized as o labiity afler deducting the contribwtion already poid. 11 the coneribation alresdy paid exceeds The
comtribistion du for services received befons the balunce sheet date, then excess i recugnizad as an assel o the exieni
thal Bl pucepury meeil w il besid g, Tor example, o reduction in fare o e o 3 cash refud,

The Compay aperites a defmed benefi gratuity plan in India, which requaires congribuibons to be made 1o 0 separately
adminisgened fand

e cost of providing benefits under e defined bemefit plan is determined using e progected it credit method

Re-measurements. comprising of scuaril gaims and losses, the efficet of the asset ceiling, excluding amaunts fscluded in
nel imlerest on the nol defined benefi Rhility and the retam an plan ssets (excleding smounts inclided in net inferest
o The net defined henedit liability . are recognised immedimely in the balance shoat with o corresponding debit or credin
W retined carmings throagh OCT in the period in which they occur. Re-memsarements ore noi reclassified 1o peofit or loss
in subsequenl perksls.

Compersated absences
Accamulated leave, which is expected 1o be wilized within the next 12 months. is reated ns shori-term emplovee benefit
The Compary mensures the expected cost of such absences us the sdditional amoun that it expects o pay as 3 result of
the wrrised entitherment thit has accumulnied ot the seporting daie.

LI5  Provislons
Lengral
Provisions an: recognisad when the Company has o pocsont ubéipation (legal or constructive) as o result of o past evenl. it
is probable that an outllow of nesournces embodying econoeic benedits will be nequined 1o seitle the ohligation smd o
refinble estimule vam be mace of the amount of the obligation. When (e Company: expects same or all of a provision to

b reiminer=sd, the reimbuirsciment is recognised s a separaie asset, but ondy whien the retmbarsement is virually cernin
The exponse relating o a provisson is presented in the stament of profit or foss net of any retmbursemen.

Af #
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¥ the: officet of the time valuc of money i malerial, provisions are discounied using a cument pee-iax rte that nellects.
when appropriate, the risks speaific to the lnbility, When discouming o used, the ncrease i the provision due 5 the
passage ol Eme is recognised as o finance gosi,

Cash and eash sguivalents

Caesh and cash equivalent in the bakance sheet comprise cash at banks and on hand and shon-ierm deposits with an original
maturidy of thres monihs o kess, which are subject 10 an insigni (e risk of chaiges in vibie

For the purpos: statensent of cash Mews, cash and cash equivalents constst of cash at hank and in hand snd shor term
investments with an original matarity of three momths or less.

Earnkngs Per Share (E1F5)

Bussc EI'S amounts ane calculsted by dividing the profit or loss for the period aribetable w equity shareholders of the
compaay by the weighted sverage number of equity shares outstinding during the venr,

Dilsed EFS amwoants ane calculited by dividieg the profit or loss nitr baiable 8o eijuitty shonchodders 0f the company by
the weighied average nmmber of equity shares outsanding during the vear plus the weighted mverge number of equity
shanes that would be imsued o conversion of all the dilutive pitentinl equity shaeds inlo cquity shares.

Cash dividend and non-cash distribution 10 equity hobders of the Company

The Company recognises o liability to make cash o non-cash distributions 10 equity holders of the Company when the
distribution s awthorised and the distribution is no kger ag the diserction of the Company. As per ihe corporate Laws i
Imidsa. 3 disiribution is authorised when it is approved by the stanchalders. A corresponding amoum is recopnised directly
m cquiy.

Non-cush digributiond are measured @ the fair valoe of the assols w be distributed with fair valee re-measurenent
recugnised dirccily in equiry.

Upm distribution of non-cash sssls, any difference between the cany ing amoant of the liability and the canmy ing amount
of the: sssers distributed is necogrised i 'ihe stitement of prolit and ks

Significant sccounting judgemenis, extiniates and assumplions

Thee preparation of the Company s financial stalements in:confonmity with the Indian Accounting Stendards feguires
management W mike judgements, estimales ang assumptions thar affect s reported ansouns of revenoes, experses.
assets and lishilitics, and the sccompanying divclosures {inghuding comtingen lbilities). The manapement belicves
that the estimases used in proparation of the financial stasements are prident ad reasomable. Unceriminy shou these
assumplians and estimates coukl resailt in ootcomes thas require o mulertal adjusiment to the carrving amount of assets
ar linhilities alfecied in future perinds,

A Judgement

In the process off applying the Compary”s accounting policks. management has misde the following judgements. which
harve the maoss significant effect on the amownls recagnised i the Rnsncial statcments:

(\
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Dietermining the lease term of contracts with renewal and termination optiens — Cempany as lessee

The Compuagy determines the lease serm as the nan-cancellable term of the kease, tagether with amy permils caviered by
an option b0 expond the kase iF i is reasonably cerain t e exercised, or any petiouls covenal v an opibon bo termnaie
il lense, 1001 ix nensonably certain mst o e exorcised.

Tl Compary dovs not have lease contracts that include extension and termination options. The Company applics
judgement in evahinting whether it is ressonahly conain whether or not 1o exercise the option & renew or bermanate the
lense. That s, it comsaders all relevamt factors thet credie an economic incentive for i i exercise cither the remewal or
termiiation. Afler the commencement date, the Company reasseeses the lease seom if there |s @ significant event or
change in circamstances thal s within is comtrol and affects its ability 0 exercise or 0ot 1o axercise the eption o e
or o lerminite (e g construction of significant kuschobl improvements or significnn custoinition 1o the bemsgd amset )

Leases - Estimating the incremenial borrowing rife

The Compary cannit readily determane the interest rme implicit in e baxse, therefiore, it uses iis incremental bomowing
e (18K} 1o measre lease liobilithes. The IR is the e of interest that the Company would have 1o pay o bormow
wver @ similar berm, and with o similar security, the funds necessary g obtsin sn ass<l of @ similar valie io ihe righa-af-
use ascl in a similar coonomic environment. The TRR therefore reflects what the Company “withi have to pay”, which
requines estimation when no observable ptes arc available or when they need o be adjusted o reflect the teams and
comditions of ihe lkase. The Compamy estimaes ihe FBR wing observable mpois (sich os kel interes) mdesh when
available and is required i make cenain ety -ipecilic estimmnes (sach s the subsidion's stand-alose credit rating).

Heverme Trom gonbracts with customers

The Company applicad the following judgemaists that significantly afleet the determination of the amoant sl timimg off
revenns (rom contracts with cusomers:

Betermining method to estimute variable consideration and sssessing the constraint

Certain contracts far the sale of books Tnclisde cash rebates aned volame rebases ard o right o retem the goods that give
rise Ws variable consideration. In estiniming the varishbe consideration, the Company is required w0 use cither the
expecied value method or the most likely amownt method based on which method betier predicts the amount af
considerntion o abich it will be entitleid

The mast likely ansount method is used for e contracts with a singhe volisne threshold, while the expectal valos
il is used for contrasts with more than one volunmse threshsll

Befiore including any smoumt of variable consaderation in the irmnssction price, the Loampany considers whether ihe
amour of variastle consideration is constrained. The Company determined that the cstimates of varishle considernibon
are ol constrained hased on 115 bissorecal experience, business lorecast and the curnent coomimic conditions. Tn addition,
ihe anceriainty an the variable considerstion will be resalved witlsin a short time frame,

B, Estinspies and ssvumions

The key misumptinns concerning the future and sther key sources of estimation uncertainty o the reporting dae. that
have 5 pignificant risk of chuming o moterial adjustment in the camying amownis of sssers ol linbilities within the fext
fimancind year, are described below, The Company based its pssumptions and ¢simares ol paranicters available when
llee Frmncial sinivments were prepared. Exiting clreumstances and sssumplions shoui ftune developmers, however.
may change dué o nearkel changes or circemstianeds arising that an: beyond the control of the Company. Such changes
are reflected in the assumptions when they oocur, Estimates and underlying sssumpiions ane reviewed on an angoing
basis. Hevisines s sooointing extiniales ane recognised peospectively,
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Taies

Dielierred tax assets are recognised to the extent it is probshle tha taxable profits will be available against which the
hrsses can be utilisesl. Significant managemem jisdgement s reqiined 1o determine the smoum of defermed 1o nssets
that can be recognised. based upon the likely timing and the hevel of fanme saxable profits ingeiber with fsure
planming srajegics

Defined benclit plans [gratuity)

The cost al the delined benefin prasusy pan undd the prizsent value of the graduiiy obligatkon ane deienmingd s
octsarial valuations. An actuarial vabuatkon Evolves making voricus assumptions that may differ from sceusl
developments in the Tatare. These inclade e determination of the discount rate, future salary increases and monality
raftes. [hae o the complesities involved in the valuation and is ling-erm msture, 2 defingd benefin bligmion is highly
sersitive b changes in these sssmptions. All sssumptions ane reviewed al esch reponting dase.

The paramter most subjoct 1o change is the discount rae. In detormining the spproprione discount rae, the mansgement
coisiders the inborest s of government bonds with kerm that comespond with e expocsed term of the defied bemefi
obligation.

The momality rase is based on publicly available mortaliny tbles. Those morlity tables tend to change only it intcrval
in respomse o demographic changes. Fulore salary increases and graity increases ore based on cxpecied futore
infladion mies for (he fespective couniries.

Further detalls abowl gratuty obligations arg given in Mot 29,
Pravision for irade receivable

Trade receivables do not carry any imterest and are stated al thesr nominal vadue s redisced by approprise allwances
for estinsed rrecoverable amounts, Estimanad irrocoverable amounts are based on ihe ageing of the neceivable halances
and historical experience ddjusted for fivward-looking estimates. Individus! prade receivables sne writlen off when
management decms them wot to be collectible. Foe details of allowance for doubtfl debis please refer Note Sd

lmpeilrment of pon-financial assers

The carrying amouwnts of the Company”'s non-financial assets, other than deferred tay assets, are reviewed ot he end of
cach reporting period to determing wheller there is any indication of impagnment. 1§ any such indicagion exists, then the
smnel’s recoverable ompuni is cstimagcid,

The recovershlc amaunt of an assel or casl~gencrating unit (*CCU”) is the greater of ts value in use and its fir value
ks costs 10 sell. In assessing value in use, the estimated futane cash flows are discounbed 1o their present value using a
pre-tay discomnt e that reflects current market assessments of the time value of maney and the risks specific 1o the
asset o OO, For the purpase of impasmment testing. asscis that cannot be testad individually sre grouped together ino
the smeallesd group of assels thal generales cash inflows from continising wse that are largely indeperdent of the cash
nflows of other assets or growps of assas (T

Market related information und estimates. anc used o determine the recoverable amount. Key assumptions on which
mamagensent has based Bs determination of recoverable amoum include estinisted kong term growih mies, weighsed
average cost of capital and estimated aperating marging. Cash Now projections take mio account past experionce amd
represent managemend”s best cstimate about future developments

Estimatimg variabbe comsbileration for right of retwrn, vidume relates s cnsh rebnfes

Certain comtracts for the sale of boaks inctude a right of retum, volume rebates and cash rebaies that give risc 1o variabde

canshleration. In cstimating the vorishle considerntion, the compary s neguimed 1o mse either e expecied value method
or the most likely amsownt methed based on which methis] betier prodicts the amount of consideribon to whicl it will
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LI New and amended standards

Aeveral vsher nmendmerits apply for the first time for the year onding 31 March 2021, bt do ot have an impact an the
linancial steements of the Company. The Compayy has ot sarly adopsed sny sinsdands, amséndiments that have heen
izued bt ore not vet efieciivenotified

a,  Amcndnenis io Ind A% 116 Covld-19-Helated Bent Coneessions

The amendments provade reliel o kessees Trom applying Dnd AS 116 puidsnce on kease modilication scoounting for remt
comicessions arising a8 a direl consequence of the Covid- 19 pandemic. As a practical expedient. o lessoe may ehodt nol
to assens whether o Covids 19 relaed rent concession from o lessor s o lemse modificition. A keisee that mukies this
ehetion aecoants for ony chanpe in lease payments resulfling Trom the Covid=19 related rent concession the RN Wiy
u would aceount for the change wder Ind AS 11 7 the chanjie sene ot o lesse modilication

Itwe nmendments are applicable for anoual reponting pericds beginning on or afier the | April 2020, In case, o lessoe
has mot yet approved the financial statements for issue befone the issuance of this amendment, then he same may be
applied lor annual reponting periods beginning on or afier the | Apeil 2019, This amendment Il i st o ke
Finarcial staemens of the Company,

b Amendments to Ind A% 103 Bislaess Cambinations

Ulie smensdivent to lnd AS 103 Bussiiess Combinations elarifles that i be considered @ business, an inlegrased sel of
activities sl asscts must include, af o minkmum, an input and 8 subsiantive process that, Together, significantly
comtrsbute bo the shiliny 1o crosse outpul. Fusthermone, 8 claiflies thal a basiness can exist without including all of the
npuis s privesses maoded o creale ouspists.

Tese amendments anc applicahle o business combinations for which the acquisition dae is on ar after the beginaing
il the first annual neparting period beginmbng on or after the | April 2020 and e asset acquisitions that neeur on ar afler
s beegimning of that poriod. This ansendment had oo impact on the inancinl saiements of the Company bat may impact
Fubure periods should the Company enter intg oy Eancss combinations.,

€. Antendoents to Ind AS 1 and Ind AS B Definition of Maverial

The amwendments provide a new definition of materinl tha states, "infoemation is manerial i§ oenitting. misstting or
whacuring it could reaonably he expecied W influence decisions (hat the primary users of general parpose financal
statements make on the basis of these finuncial satements, which provide financial information about o specilic
reparting entity,” The amemdments clarify thas manerindity will depend an the nature or mugnitude of information, either
individually or in combinmtion with other information. in the comext of the financial smements. A mbsstaement af
information is mpierial i 8 could remsonably be expecied 1o infloenee decisions made Iy s primary users. Thes
amcridenents had o impact on the financial ssalements of, for fs there expected w0 be any fusire impact b the Comgiany.

These mmemlmants are applicable prospectively fior anniial periods beginning on or after the 1 April J0M, The
amerdisents 1o the definition of material are tol expecied 10 have o sipnificans impaet an the Company 's Anancial
stabemients,

de  Amendments to Ind AS 107 and Ind AK 109: Interest Rate Benchimark Reform

The amendments to Ind AS 109 Fimancial Instruments: Recognition and Mensarement provide a mumbser of relicls,
which apply 1o all hedging relathonships that ore directly w¥ecied by inlerest rate benchmark refome A heidging
relativeship is affected il the reform gives rise o unosnninty shou the Eming andior amount of banchmark-based cash
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fows of the hedped ftem or the hedging instnamsm. These amendments have no impact on the fnoncial snements af
the Compasy s it degs not bave any inferest rate bedge relstionships.

The amendments 6 Il A% 107 prescribe the dischosures which entitics are required 1o make for hedging relationships
e which the reliefs as por the amendments in Ind AS 109 are applicd. These amendments are spplicable for annus
periods beginning on-or afier the 1 April 20200 These amenidments ore oo expected 1o have 3 signaficant impact on the
Compary s Tinanceal stiiements.

{ Thes space has been ingentiomally el blank)
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4. Financlsl seseis

S Invesiments

(% I= MilEon)
As at Aial
31 March 021 31 March 2020

&, Investmesis af cost
i Imvesimesis In equity sharo (usguoted)

Investments in subsidiary
LATL (31 March 2000: 11713 equity shares o Rs. 100/ cach i Indisn Progressive Publishing Co oz 012
Private Lémited
0.2 iz
i Imvestmenis in government and i7 oSl securities (ungoaded)
Envestment in Tax Free Bomd of Power Finance Corporalion 14 24
Li4 4
il levestments in compulsorily canverifhle preference shares (onguoted) (refer nole no. 40§
e Sammwall Howse (India) Privaie Limised (Mon-Cassalagive )
{0,041 % AELGD, 083 Now, (31 March 2020 © Nl of Rs. 100 cach ED.70 ;
B0.70 -
b, Investments ai foir value theowgh prafil aad loss
Bl (3] Masch J020: 1267918 wnitsh units of Bs 10 esch SHI Savings Fend - Regular Plan - - 3830
51,220 (31 March 2000 44,629) wnits of Ra. 10 cach S8 Magmum Low Deration Fand - Begulss - |-4LEE W
Ciroith
10ER 15846
Tatal ek ¥ 5.2
Aggregate value of quated investment 1458 15546
Market value of quoted Investmend 14058 15546
Appregate valuwe af angqueted investment RL% 126
Carreni 140485 15546
Mos-Cuprent 8194 Li6
5H. Trade receivables
(% in Mllildan]
As &l Asal
3 March 2021 31 March 2020
Trade recelvahles
Considerod pood - Secured - =
Conzidered gopd - Ussecured 1740 6 AR
Receivable which have significem (seresse in eredit dk [ TR
Receivable credit impaired £ 8
19169 104.52
Less: nllowanee for eapectod eredit loss
Conasdered pond « Secured - -
Considerad jpood - Unsecumed - -
Receiveble which have sigmiificant tncrense in credis risk [ TR
Recrivable credil mmpaired : e
[ TE4
Met trade recelvables
Comsidened good « Secuned - .
Crsmidered good - Uinseamed 17640 G BN
Recoivable which have signifleant ineresses = credit risk = -
Reeonable credi impaired . -
Todnl 1764l 6. 68
Carreal 17640 6,68
Thee movement of lmpalrmeni of trade recelvble sy follows;
A Asal
i Mlarel 20315 31 March 2020
Chpenisg halaser T .
Addiiions g4 T84
Closing balance 1630 TRy
Mo erade receivabdes are due from ol ihe Compamy euther severally or folngly with any other person /

& J e T
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S, Loans
0% i NElen)
A ol LTE |
J1 Mareh 2021 M March 330
Securily deposit - Nan-current 3nd +38
Security deposits = Current 200 152
Lioan o relafed parties (refer soe 315 A&7 00 0800
Chher advances .50 (LB
Todal 47523 403,32
Loass bo related emtides and other sdvances
Conssdered pood. secured - 5
Comsidered good, nnsecurod 44T 84 JOR.35
Recowverable which have significan) inerease n credin risk 3 :
Hecovernble credit impaired = "
467.5% YRS
Less: Allowance for expecied credil boss - -
467,59 WE3E
Curresi 160,59 .57
Man-Current JZad 40135
SIv Cash and cash equivalents
i¥ in Milioa)
A4 sl As wf
30 Mareh 3021 31 March 2020
Ralances vith hands
= 0 oumrent acommmEs irx ZE.77
- Dheposits with csigmal maturisy of less than theee manilis i3.6 A
(ot i e 034 e
Tenad Cash mnd rush equivalents Ll Fros
Corrent 5.2 IT05
Nop=mrrent .
ZE. (her Mnanelal gasets
{E in Milioa)
Asmi As At
31 March 2021 A1 March 2020
Interes mcenned STER 727
Dreposits wills aniginal materisy of mone dhan thive montbs and less than twelve months 3044 28.92
Total other Gnancial assels A3.43 .09
Carrent 3309 H.
Mon-curreal 5534 el
lrvembnries
(R4 TS THTT Y]
As i Asat
31 March 2021 31 March 2026
R msserials (a1 coss) ITAT 7.5
Sevmni finished goods {oi comd) 122 [
Traded goceds - boaks (a1 costh 297 304
Fimizhed goods (ot bower of cost and nel realisable value) 12 15041
Talal inveniories 146,78 177
Curresi 146,78

:ll'l'.'.l'l/
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Chhays Prakashani Limiled (Formerly koown ss Chbays Prakashani Private Limited)
CIN: U2IEIIWE I PLCT TR
Nades. fo fnancial sivtements For the vesr rsded 31 March 202

7. drther asseis:
TA.  Irepald expenses
A% im Million)
As Al Asal
J1 March 2021 ¥i March D220
Frepaid expenses (Mon cuirent) .03 0
Prepaid cxpenses (O et e AL .24
Tudul 218 TET
TH, (Mher zmsels
As ai As &t
31 Mareh 2071 3 Mairch 2039
Tax paid weder pronest | refer male 35) LT 1,7
Adhance @ (net) M9 ns
Others roceivahlos ® £11 1,24
Totsl 4607 ER.47
Recebvahle frem related pariies (refer noie 315 4,84
Current 14,36 18]
Mon-Current 501 =54

* Imclades amount of INR 3 235 Mn ndemsificd by the eritwhile promoters of Chhaya Prakshami Limed for o tax demand agains Chisaya

Prakashan Linised
Dederred inxes
(? bn Adillins)
Asal As st

3 March 3821 31 Mareh 2020
lirms leading o creation of deferred tan nisets
PPRE: impact of differences between ta depreciation and deprocition’ mmonizstion charped in the 167 2.0
fimancial siaiements
Right-nf-use assets {net) | 6E LWL
Expecied credst loss of Trade receivables 418 1.97
{thers 26 043
Tedal delerred tan assels B11 L3
Ieems leadimg to creation of deferred iax Mabilities
lerpact of expenditune charged to the statement of profit and ks pecount in the current year bag 120 i 0
adlved for tax purposes on paymeen hasts (o subsogquent years
Total deferred inx liabililies 1.2 L.0%
Nt deferred tan assris (AT 433

(s apcace Moz B dvitnticunlye [eft Sland)
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Chbsya Prakashasi Limited (Fermerly knows 53 Chihiaya Prabashani Private Limdted)
CIN: URIIIWEID06PLOT 1152
Mates to fimancial statements for the year emded 31 March 3021

Qn.

Share capiial
A im Million)
Al As i
March 31, 2021 March 31, 2020
Amthorised share capieal
35000 (March 31, 2020: 550,000 Equity Shares of Re 100/ gach S5.50 3550
Tssuedd, subsribed and fully paid up
I48.264 (March 31, D20 848.284) Eaity Shares of s 100/ each 14.83 1483
1485 1485
Reconcillation of Equity Shares outstanding at the beglaning and st ibe emd of the reporting vear
¢ in Mliliom)
Mumber Amoint
As at | April 2019 148,354 14.83
Fssued dunmg the year ' -
tha at 31 March D020 148284 1483
issued diansg 1he vear . .
st 31 March 3021 148,284 1483

The Company kas only eme class of equiy shares having a par valoe of Rs (00 per share. Esch holder of equity shares is extitbed 1o ane
wvote per share, The Company doclares and pays dividend in Indian Ruposs. Mo dividend has been proposed by the Board of Direclors
during the year ended 31 March 2021 (31 March 2020: Nilk. In the cvent of Hquidation of the Company. ihe holders of equity shares will
be entitled 10 receive remaining assets of the Company, sfter disribution of ail preferential amounts, in proportion 1o thetr sharchelding.

Shares el by holdisg company and it's subsidiary

Chut of equiry shares issued by the Company, shares held by its holding company and ther subsidianes are 2 fallow

As ni Anai
51 Mareh 2021 3 Mlarch 2030
% Chand And Company Linsited, Haoldieg cosspany A0 L1, [ R L
o, of Shares beld 1405, 103 Mg 103 002 Mo
Eurssis Publishing Hosse Private Lsmited k4T 3047
Mo, of Shares beld 45,182 Mo £S5 1E2 Mos.
Detnils of sharelodders hadding more thai 5% cquity shares in tle Company:
Anat Asap
31 March 2021 M March 3820
e ol %% lfh:lmll__
5 Chund And Cospasry Lisaited, Holding compamy Rk 69 519
[Earmsin Publishing House Privase Limasd 304G 30,47

{This spwece g bavii ikrativvally fef Bkl
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Chhays Frakashomi Limited (Formerly Usown as Chhayn Prakeshanl Private Limived)
N V22X YWHRIDGPLOCE IR
Nioded bo finanelal stutements for the vear ended 31 March 383)

10 {nber equity
% im Milhen)
As al s ul
JI March 2020 3 March 280
Capital reserve
Balance at the begaaning of the year (0.65) i06¥h
Increase! {deoresse) during the year - -
Balspice al the end of the year (0.65) {0,65)

General reserve

Balance ai the beginning of the vew ElLL Jo.n
liecrease! (decroass) during il year . -
Babsiice a1 (e enil of the year o 000
Secwrity premium
Balmee 2 the beginning of b yoar 1131 113
Increase’ (decrense) the vemr = -
Halamcr ai the end of the year 1.5 1131
1.0 Alh56
Hﬂ.lhﬂtﬂnlhp
Balance at the begimming of the year £31.33 T8
Add: Profil Gar the vear 15825 1000
Adil: Oher consprehemsive ingome Tor e year {47 ({3
Balance @t ibe end af e vear 08725 LTI

Muiwre and porpose of reserves:

Secariiy premium resrrve

Securities premdum reserve is used 1o recond the premaum on #sie of shares. The reserve can be wilised oaly for Fimised parpeses in
accordmnce with the provisions of the Companics Act, 2003

Gieneral reserve

Uinder the erstwhibe Companies Act 1956, general reserve ws ceeated through an anmaal sransfer of net income it & specifiod peroontage in
scordsmee with applicable regulations, The parpose of these tramsfers was to ensure that if a dividend distribution im & given year b move
than [ ol the paid-up capital of the Company for that yvear, thes ihe odsl dividend distribution fs less thas the ol dissstbmable reslls
fiowr than yeas, Consequent 10 introduction of Compankes Act 2013, the requirement o masdstonily transfer s specified porcentage of the net
prafit i general reserve has been withdrawn. However. the amount previously trassfermad 10 the general reserve can be uilised only in
accordance with the specific requinements of Compamies Act, 2013

Caplial reserve

The Board off Directors of Chhava Prekashasd Limiled ("Chhaya®), in its meeting held on August 08, 2017 approved the scheme of
mmalgamation of Publisking Services Limised ("PSPL"), a whelly owned subsidiary of Chhaya with Chbays. Thercalier, Chlaya in
mhm.‘wl'mIhttmi:'ruusn-l'&cﬁmmnFTHEnW-iﬂAH,IﬂH,HHwﬂHIHHIMDMmﬁuI!,‘.H}l‘.l witly ihe
Regiomal Director, Exsem Region, fie amalgamation of PSPL with Chduya, which was samctioned by the Regional Dieectar vide iis
Comfimation Order dated August 03, 2018 and received by the Compamy om August (9, 2018 Considering the effect of the said
sl pamadiin ani adfustmend of (MR (065 million resulted inso capitsl reserves in sccordance with [NI-AS 03,

{Ther sporce oy been imemimoell feff Bl
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Chhaya Fraksshanl Limited (Formeely bnown s Clthaya Prakoskand Privace Lissised)
OO X1 22WEZ006PLOCL LB
Mobes 10 Mnascia] salemenls for (be vear ended 31 Mareh 2021

.

i

[ER

Trade payables
(¥ I Milkion)
Az ai s an
31 Mareh 21 31 March 2020
Trade pavables of nuicro enlerprises snd small enerpses (Feler nole 32) T4 J167
Trade payables of related entilies (refer mode 311 %9 MU
Trade payables other than micn enlerprises snd snall cnlemprises BOUES E711
Tatsl 137a7 IELTT
Carrend 13717 18LTT
Noa-currend & -
(Hber Minaneials Habilities
{# I AEban)
As sl As Al
31 March 2021 J1 Mareh 2030
Emplayee pavable 11.73 241
Tatal 11.73 291
Curreni 1173 L
Wan-cirrent -
Frovishan {® b AdilHom)
As El Asoal
31 Mareh 2021 31 Mareh 2020
Provisson for gratuity {refer mose 19) [ LI&
Total provisions 73 118
Carreni . =
Nnmcarreni 073 118
(rber liakilithes it lm MEllbani
AR Al As ol
31 Mlarch 2021 3 Mareh 2030
Sistuivey ducs pavable 1,37 4.1
Cdmraci Liskilitics 5L 741
Unher payables .75 186
Todul Ocher Nabilities 11,63 p Xy ]
Curresl 1163 ILYR
Nan-curreml = g

(Thia sperce heay beew ool feff Slovdl




Chisaya Prakashani Limited {Formerly known ss Chhaya Prakashasi Privade Lindoed)
Ol UZIIEIWER0EMLC 11 18R
Mafes to fimanckal datemeats for the year ended 31 Mareh 2021

15, Revenme from coniracts wiil cusinme s

it im Milllon)
Year ended Year ended

31 March 3021 31 March 2020
Sale af produsts
Finished o TET.7A . 24
Trading goods .39 f4, 6
Leas: Dhismmis {4T. T4 48,61}

T [ prlel ]

(riber operntlng reveaus
Sale of Maper - L3
Serap mlis 023 A4l
Twdal Tl 69 i3
Timing of revense recognition
Uigsadhi (ramsficrred al @ paint in iEne 40,59 BT 50
Tuotnl revense from condracts wilh cuslomers 14669 AT450

T Conmpainty opcrales: i only one business segmsent sisd has enbire sabe m ladin

Conirct balamces

o : 31 Murch 2021 31 March 2020
Trade receivahles 176440 96 6%
Comntract Hahilitics LY .81

Tradde receivahiles are non-inkenesl bearing and are genevally on terms of 45 days. For the vear ended 31 March 2071 [NR
630 milkion (3 March 20d0: INR 784 million) was recogaised & provision for expecied credit bosses on irade receivables,

EI“MHHHM:H reflumd linbility
31 March 2021 31 March 2020

Helund [abilities

Arising From dizcounis ER3 1866

Arining Irom rights of rotum S T4

353 20,12

Revoneifling the amosil of revenae recogmised in the stsiement of Profit amd Loss with ibe comtructed
= 31 March 207131 March 2038
Revenue s per conmacied price BES M 104047
Adjnsimenis

Sales retmm 161.23) MEET T

Driscomni !I-I?.?-I] EJEH!
Perfermamee obligation

The periformames obligaison s satisibed upoa pansfer of ewnership of the goods 1o the buyer anidl pavmess b geserally due
within 45 davs from defivery. The customer has o right 1o, refurn material 10 a0 extent 3 may be agreed upon with each
customer af within (e limits s may be determined |w the Company,. The casiomer is abso eligible for discomsis based on
achisvemont of revenue targets &= may be sprood.

{Thiz specr s heen intenviensth S Mokl




Chhayn Prakashanl Limited |Fermerly knawn as Chhnys Prokasham Privaie Limiied)

CIN: 1R E3WBZDGFLC 111821
Nodes to fimancial statements for (he year ended 31 March 2011
16 (Hher incosr
(i Million)
Year ended Vear emded
£ 1] Hll‘gﬁ izl A1 March 2009
liA Fioamce incoms
Imicrest incoeme
= U bonds s 018
= (i term deqwits 42 0%
- U fixed deposits LT2 080
= 0n unsecaned foan 4388 2747
Umwind sl imlercal on sccustty deposits .33 (.20
46,53 29,04
I6H. (Mier imcaiine
Fair value gain on financial issirumenis a8 fir vaboe through profit or less 1 B {10
Profil oo sales ol invesiment §nei ) [ b 1368
Miseellansous s 2 el [
1o, 18 1333
17, Cost ol Raw Maveriad Consumed
i¥ in Million)
Year eniled Yienr ended
31 March 2021 3 Mareh 3020
Inventonics al 1B beginnang of the vear 5738 617
Auld © Parchases during the yvear 156,24 2044 50
21366 Wiis
Less © Inveniones ai the end of the vear 37471 5735}
17,19 1350
Details af raw material porchased
Papsr 15628 20450
156,28 204,51
18 Pwrchase of trnded gosds
it in Million)
Vear ended Yrar emded
i 3 March 3021 51 Narch 2020
Traded poods porchases 157 15.81
BiLST 1581

{ Tieix space fars heer drvarcualtly bl bk




Chbaya Prakashoni Linsited {Fornserly knows as Chhays Prakashani Privaie |imbned)
CIN: UZ2I22WBaPLCTIIEZ]
ﬁﬂm“fﬁ!—dﬂﬂlﬂ-ﬂﬂrﬂ'ﬁr“_ﬂ ended 31 March 2011

1

1.

{Inerense VDecrease in laventorie

(% in Millkond
Year ended Yoar ended
31 March 2021 3 Mareh 2020
Imventaries at e emd of ibe vear
Finuhed ponds 10800 153 46
Work in progress 122 657
10931 |H_'I_J
laventories ul the beginning of ihe year
Wk in progross 687 L
16084 LpNE]
{Inereaselidecrense im imventories =02 (61,200
Dietails of Invendories at the end of ibe vears
Finislued goods:
= Monufactwred goods
Hiwks 9912 154041
= Traled gonds
108, D 15340
Wark In progress:
= hlnmufactured geods
Bosks L GET
123 657
Publication eyprnses
(¥ im Nilom)
Vear ended Year emded
3 March 2021 31 Niarch 20020
Prneing and binding charges 76,05 11648
Royulry 4235 5524
Other pablishing expemses ﬂ-.l.z.‘" 1009
Toeal 124.62 18152
Detalis of Printing and binding charges
Frinimg Charges .53 05 &
Book Bending Charges 14.59 ET
Th.25 11648
Detadls of siber publisling supenses
Trasslmios & Chesisan Setier (horges T ii,08
Editing Charges (B ] 1.56
Camiage In-ward 186 .51
Oihers {Ingl, Hologram ¢xpenses) ox 094
L ([
Enapdoyee benefits expense
Y ear enmdeil
= 31 March 2021
Salaries, wuges sl bonis 04
Comribution b provident and oiher finds 478
‘Gragmify expense jrefer nofe 29) 1.8
SeadV vl fare expendes L&
Tadal I




Clihuya Frakashanl Limited [Formerly known as Chhayn Frakashan) Private Limiied)
CIN: U22123W BIDGPLC 111821

Motes lo financial statements for the vear ended 31 March 2821

21 Selling and disiribution rupenses
¥ i Milliom)
Year emded YVear mnided
31 March 2021 31 March 20}
Adhveri st M 5337
Freight and forwartheg charges 1265 2 s
Bhusiscis prosnolion 126 2468
Cmmvassing expensca T.EE 689
Tatal S5A3 13452
15 Finamer cost
AF I AdElEan
Yoear ended Year emded
- 31 hlarch 2021 A1 March 2020
tnerest om Lease labdlity (refer note 30) 539 576
Totsd o ] £
24 Diepreciation and amorticston expenses
(L in Millin)
Vear ended Year ended
31 March 2021 31 March 2020
Deprecsation of property. plant & equipment -] 0}
Amortization of immngible pescts .62 |
Amonization of of Right-of-use ssses 7.56 748
Todal 1ik.8% 1L.79
248, (hher Expieises
(2 in Miltion)
Year emded Year enided
J1 March 2021 31 March 20040
Remn 94635 1545
Commusnication cost 0.7 041
Insurance LE0 (I3
Tewvelliing aind conveyvasoe 089 141
Power ond foed 194 g
Repairs and imamioname T.RR 745
Legal and profiesssonal fee (refier noe 41) 1214 1784
Pasmieni g0 sadiver (refer detaills below 164 217
Corpornie sncisl respumibality expenses jnefir node 36) 477 150
Lass on sabe af propenty, plant and egaipment (nel) - 016
Avtvance wriie ofT - 016
Expected crodu loss 446 TE4
Miscellaneous expenses 433 754
Total sther expenses 8331 6551
Fayment ta mudidor
As auditor
- Far staiubory ood {1.9% 120
= For Hmsied revion {56 .60
= Far certification (LML [INTi]
Im oihsv capasity
= Ol of pocket expesses 02 027
1.4 1T
26 Companets of Other Comprehensive Income ((001)
The disaggregation of changes m olher comprehemsive income by each type of egiziny = shivan Below:
(¥ in Alilliom)
Year ended Vear ended

Ji March 3031 J1 Murch 2020

Tc-measurement gane | losses| on defined brschil plans
Tax mmpac on re-measuremend gainstbasses) on defmed benefi plans

9




Chbays Prakaibani Limbed (Formerly knewn ay Chbaya Prakashand Private Limiced)
O U221 2TWEHISFLCT 11821
Mded to Enancial shhiements for the year saded 3] March 2611

17, Earmings per shsre

Hass: EFS amounts are cabculaied by dividisg the peofil for the vesr ativibutable io agaiy bobders by the weighsed aversge number of Eqinty

shates putssanding during the vear

Diluted EPS smounis snd caleulabed by dividing the profit for the vear attributable 10 equity holders by the weighbed averape number af
ﬂ&mmhﬂﬁ#ﬂﬂhﬂhﬂﬂﬂﬂnmumﬂﬂnfwmmm wiould be Esved ca convesien ol all

dilutive polontial equiry shares imo egsity shares.

The following reflects de income and share data wsed in the basic and didsied EPS computations

Wear ended Year emded
31 March 2071 31 March 2020
Profit asiribuishle 10 equity sharcholders of the Company 15525 104
Weighicd average number of equity shaes LAE s
Teasic EPS (in #) 103500 693,53
st E3P5 (i £) 103500 L]
A, Ilmeeme @y
The majesr components of sméome o expense for the vesr ended 31 March 2021 are:
Prafi or loss seclios (¥ in Miiilen)
Year emded Year ended
3§ Mareh H-H_ 31 March 2020
Ingomse tan:
Currenl mcome tix chasge 4320 575
Inopme fas, adjusisnent reatsd 1o aarlior yoars 12.64 L8
Peferred laxs
Hilaling o origimation and revenal o lomponny differences {2.50) 11T
Fngaime lax expease reporied in the sistemsent of profit or boss LAx T 4L14
(HC] section
Dreferved was related 1o items recognised in OC1 during the vear :
Year enided Vear cnded
31 March 2021 Al March 2030
et gaindloas ) on revalmibion of cash ow belgo -
gt gaindloss ) on remeassrements of defined Benedit plans (0,223 033
Ingome tix charged is (C] (0.IZh sz
Wﬂlm“mﬂﬂumlmmﬁ'ﬂﬂm“m.
Vear ended Vear ended
31 March 3921 31 March 3
Accomnileg profit belerr incomr tan 0K 29 14614
AL stnieaory income By e o 25, F68% (3] March, 2020 25 168%) 5242 JBTE
Adljustmnents in reipect of cumen! income b of presious vears . 181
Effesd on changrs in Tax mie s {152
Pan o e expenses [y purpose a2 437
At e eiffective income imx rare of 25,479% (31 March 2030; TEEYS) 5504 4214
Intome lax expense reporied In ihe stiement of profit or less £504 4514

The Company checvad s exencis the aplion perminied under section 113MAA of the Income Tax Act 1061 s introdwced by the Tavstion
Laves | Amendminth Ondimance, 3619, Accordingly, i Company bas secognised Provisios Fest Incinma Tax for thee year ssd pe-mensired its

Diatferived Lax gt basis the mie prescribed i the said sction

{Tiir e har beer ttenriomally &l Mook
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L hhay e Prakashasd Limlivd {Eormerly kawn as @ hkisys Prakashasi Provads | Emised
EE% IR EIW IR DG T 11N
Jeidis b finasicia] slasemewhs for the vear enided 31 Sarch 2601
28, Giratuiry anil ether pro. em oy s eal benefisy lan
Tha Cumpamy has @ defined bt gprafuihy plan. |lasber e praime plan, cvers empimo whs s Comdeasd if leaml Tive yom of srigs s sy o
dapanure s 13 days ol ba disan walary Gor cach comiplonod yoar of sy o pan el o exeess OF sy ments salijeat in 8 pavamem of Ha 2 o
Thw scheme i Parsdeal with am iuiimnce ooonany i the fom of qualifymg smmon pelicy The bdlinvig tabiles sumraatse b companenss of pel

Bl wpemes regogmied in e prod and s st and s o ieed m se hlmor et s gy plis

Squnerorst af jpeefit & his setauni
el employes brnedil cupens recspmied in pmploy e ce iF in Viillissa
WoedT edind W ear rmlnd
39 Mk 101131 Marck 2020
Ciwrenl srvice cosl 132 141
Wt Bibcioal ol om digfinan] whisgaiion o LN
Lt (]
PN cigitood e Ot Cumproloniu s it [ Mifheu)
Yrar ended wrar il
3 Nlaseh b2 I Nlarch PR3O
Artuainsl dgmmn | brmaes o b o WL A] (W]
Aetusngl pams |k o mscis ﬂ R E]
i.h
Hadance sbeai -
LIEH-!&HHJHMMM' are s Fallom s 1 b Mlillban)
Year ended Yorde imilal
M- Mlarch 1031 1 Mkirch 10DE
VRpaming difiaad henef alhldaties AT i
Curvped pervice <l 1.5 | &2
lrmprest gl {4t L
[tz pasl ) {108}
Actuawial [ piisl  lowisom obligginm (AR ] iEER
Thibng defined benefie shiigadisn #, [T
Lhangrs im the fair vales ol plan sssets mie o fallons: - it in Ml
Virar ol rar enaded
3 March 202131 March 3030 _
Do Tarr oy of plan msgts EET] [T
Eapesinl reims i 4 e
A il try e 1,15 "L H
Thenafits pad [ERLT 108
ATl i ) dos i o 1% 143
€ Sasing Mnir vabas uf plan asscts ] %
T enguetnl ontrtthartinn Foor e moal armaal seporting pawiesd s £ 2 30 million 3] Maich 2020 © 1068 sulloa)
The rirs all warhy m b o ghat Hal7 wilior of patal iy mre as fofiow
Wad miled Wewr il
A1 hhadek 1a20 SN b i ]
I caitramin worh. imarer R [

Ty grunnmig mual

Yrar cnded Wopmr yoded
L Ji NEarch biki 21 Mlarch 1058
[hidsisd iy Ry B
Fagewrad il of petarm on asscts L5 THPw
Fageniial inté of salary moreass i T
> ags {m | o1 fe
Mol Here O s
The eatimatés of futars sabey iersasss, sonuleial is moautial valastios, tike acooomt of milates, sy, prometion e aher ol lason, ach =
sapgply and demsnd in e employmang ket
Thar ivviral espectind mebe of IRUER (o Seats s deicmined hased on i markel pces: previiling o8 tha date, spplicable b the perid o which the
hiagaiion i o b anlind
m'mﬂm'ﬂlmhlﬁm_ﬂﬂ‘ﬁﬂﬁ"wMlﬂ-mmﬂmmﬂphﬁuu in ooy pahis
12 im Milljea)
par pmilesd ¥ ewr wdel
__llllih:l!l]l 30 hhargh 3930
LM omam e EM UL T
24 [
Eapinell vt 0f walary micoeums 1025 I Az

The wmuitniiy mnalvees ahove have bem Adermined based ow o oscfid it ovirpodees e on o s defned benefi

chamges i oy anwsonpiioss ocyumog o tha o of e Ryseling yoar




O hays Prabaskani Limiod | Fermerhy boomn as {SSaya Prakaskanl Privaie Limiod)
C%: 1 32020W DI 182

“agtes o M clall stalemicaes fnr e poar eradid 31 S Earch 3310

ML Lewees

The werphied mvtage mcnemenial basrrcing et s lbed i e Dl 66 @ ) Apnd M0 i 118wl mahanis et e X021 -4108

flhﬂ"hhﬂ-hﬂluhﬂbﬂﬂﬂ—rmﬁl it v wmiahpdd Vi Whapch 2021

§ B e el

30 March 2021 | 30 sk 2000
IJ.:.E ;ﬂﬂ. T ] T
Hukstiomn i refin Mei A AG 048 i EL
IEF. i .
Ammgrirraingm @ |relee Male T84 R (RS
T rE $i ]
e — —
St wund bchor e tha caryisg amiunts iof B Badnlits jmcludod wder mioed-baann g boaro: s s g sl Bie moscnests dang fis penod.
i Sl
S March JO21 | ) hlarch D020 |
A ab | Al J0J00 Lt ] « |
Addinions (] [iEL]
Aocreon of miletol :I-_Fil b ]
Diclcins e vom it L
Pavincain (RAz) [L |
s at Ji March J05) R Wl |
‘wrrami (R 438 |
TR a7 0 5208
The follow the s reoogmised in Peofe or Lins R, ¥ i Mlilloms
L 31 March 3031 |31 March 1030
151 TR
(R R
L] 561 |
L5 I1E%

18 oy bl botal cash vmifiomn s, B leasen of 0K 570 M i 91 Bbarch 021 07 Blawoh S000 IRE 270 Bini e Compmmy sl had nos—cnh
et o b Recabilities off P 604 Bl i 3 Mlareh 2070 0 51 Wlaech HIHE [N 60 1K)

The Ciompany hs el e comtracts tho sclide coenion ind Ieitimstons oplionn. Thos oplions s sponsiod by imseg et s proide by
i mmupng the brasntbasc ganlobe and dye aeh e Comapny bsmcs med Slaupomon owsisea, i) pleenai m digmmag whsha
b & and s arg remaeably ool o B cxmomed. Set ol ebou o e Evdeoomned polontial [ roatsl pasymiests relatmy
b petieals Esllimmg tha suemise date of eviesmion sl leim i uphios tal aie net ecidod i ihe berne lem

The comapany does net b o sl iuusbiy rab wh sopand oo s Babilies os U ol s s llisien) B magt U oblgatons rdlainl
1 bewne Teale ki e el v fugm vy Tl

Tl ox powa recondid s T4 lesscs was B9 A5 mollos (o Tl ve codded 51 Blasch 2600

T mggmeguie st Usatvin in. HEA ) macts b hoen inded mder deprondamsn mid Biomuaion cypomss m e Sl S of Prolt and Lo

T apuier e b rtowrmall Aol Alankiy




Chhaya Prakadbaed | imised (Farmeerl bvoss o Chhiya Probahesi Frovase Limand |
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