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1. We have audited the accompanying financial statements of Chhaya Prakashani Limited ('the 
Company'), which comprise the Balance Sheet as at 31 March 2025, the Statement of Profit and Loss 
(including Other Comprehensive Income), the Statement of Cash Flow and the Statement of Changes 
in Equity for the year then ended, and notes to the financial statements, including material accounting 
policy information and other explanatory information. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act, 2013 ('the Act') in 
the manner so required and give a true and fair view in conformity with the Indian Accounting Standards 
('Ind AS') specified under section 133 of the Act read with the Companies (Indian Accounting Standards) 
Rules, 2015 and other accounting principles generally accepted in India, of the state of affairs of the 
Company as at 31 March 2025, and its profit (including other comprehensive income), its cash flows 
and the changes in equity for the year ended on that date. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor's 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of 
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India ('ICAI') together with the ethical requirements that are relevant to our audit of the financial 
statements under the provisions of the Act and the rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 
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Independent Auditor's Report of even date to the members of Chhaya Prakashani Limited on 
the financial statements for the year ended 31 March 2025 (Cont'd) 

Information other than the Financial Statements and Auditor's Report thereon 

4. The Company's Board of Directors are responsible for the other information. The other information does 
not include financial statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. 

The Director's report is not made available to us at the date of this auditor's report. We have nothing to 
report in this regard. 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements 

5. The accompanying financial statements have been approved by the Company's Board of Directors. 
The Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act 
with respect to the preparation and presentation of these financial statements that give a true and fair 
view of the financial position, financial performance including other comprehensive income, changes in 
equity and cash flows of the Company in accordance with the Ind AS specified under section 133 of 
the Act and other accounting principles generally accepted in India. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the financial statements that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 

6. In preparing the financial statements, the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate 
the Company or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Statements 

8. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with Standards on Auditing will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 
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9. As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the 
Act we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control; 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls; 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management; 

• Conclude on the appropriateness of Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the Company to cease to continue as a going concern; and 

• Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

10. We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

Report on Other Legal and Regulatory Requirements 

11. Based on our audit, we report that the Company has not paid or provided for any managerial 
remuneration during the year. Accordingly, reporting under section 197(16) of the Act is not applicable. 

12. As required by the Companies (Auditor's Report) Order, 2020 ('the Order') issued by the Central 
Government of India in terms of section 143(11) of the Act we give in the Annexure A a statement on 
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

13. Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit, 
we report, to the extent applicable, that: 

a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purpose of our audit of the accompanying financial 
statements; 

b) In our opinion, proper books of account as required by law have been kept by the Company so far 
as it appears from our examination of those books. 
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c) The financial statements dealt with by this report are in agreement with the books of account; 

d) In our opinion, the aforesaid financial statements comply with Ind AS specified under section 133 
of the Act; 

e) On the basis of the written representations received from the directors and taken on record by the 
Board of Directors, none of the directors is disqualified as on 31 March 2025 from being appointed 
as a director in terms of section 164(2) of the Act; 

f) With respect to the adequacy of the internal financial controls with reference to financial statements 
of the Company as on 31 March 2025 and the operating effectiveness of such controls, refer to 
our separate report in Annexure B wherein we have expressed an unmodified opinion; and 

g) With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best 
of our information and according to the explanations given to us: 

i. The Company, as detailed in note 46 to the financial statements, has disclosed the impact of 
pending litigations on its financial position as at 31 March 2025; 

ii . The Company did not have any long-term contracts including derivative contracts for which 
there were any material foreseeable losses as at 31 March 2025; 

iii. There were no amounts which were required to be transferred to the Investor Education and 
Protection Fund by the Company during the year ended 31 March 2025; 

iv. 

vi. 

a. The management has represented that, to the best of its knowledge and belief, as 
disclosed in note 49(v) to the financial statements, no funds have been advanced or 
loaned or invested (either from borrowed funds or securities premium or any other 
sources or kind of funds) by the Company to or in any person(s) or entity(ies), including 
foreign entities ('the intermediaries'), with the understanding, whether recorded in 
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or 
invest in other persons or entities identified in any manner whatsoever by or on behalf 
of the Company ('the Ultimate Beneficiaries') or provide any guarantee, security or the 
like on behalf the Ultimate Beneficiaries; 

b. The management has represented that, to the best of its knowledge and belief, as 
disclosed in note 49(vi) to the financial statements, no funds have been received by 
the Company from any person(s) or entity(ies), including foreign entities ('the Funding 
Parties'), with the understanding, whether recorded in writing or otherwise, that the 
Company shall, whether directly or indirectly, lend or invest in other persons or entities 
identified in any manner whatsoever by or on behalf of the Funding Party ('Ultimate 
Beneficiaries') or provide any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries; and 

c. Based on such audit procedures performed as considered reasonable and appropriate 
in the circumstances, nothing has come to our notice that has caused us to believe 
that the management representations under sub-clauses (a) and (b) above contain any 
material misstatement. 

The final dividend paid by the Company during the year ended 31 March 2025 in respect of 
such dividend declared for the previous year is in accordance with section 123 of the Act to 
the extent it applies to payment of dividend. 
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vii. As stated in note 50 to the financial statements and based on our examination which included 
test checks, the Company, in respect of financial year commencing on 1 April 2024, has used 
an accounting software for maintaining its books of account which has a feature of recording 
audit trail (edit log) facility and the same has been operated throughout the year for all relevant 
transactions recorded in the software. Further, during the course of our audit we did not come 
across any instance of audit trail feature being tampered with. Furthermore, the audit trail has 
been preserved by the Company as per the statutory requirements for record retention from 
the date the audit trail was enabled for the accounting software. 

For Walk~r Chandiok & Co LLP 
Chartered Accountants 
Fir~ ation No.: 001076N/N500013 

~=~~!~ool I LY J0 Membership No.: 425393 , 

UDIN: 25425393BMJKDG8257 \ ~\ ,. ,· ' 

Place: New Delhi ~,.cr,01/ 
Date: 20 May 2025 
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Annexure A referred to in paragraph 12 of the Independent Auditor's Report of even date to the 
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2025 

In terms of the information and explanations sought by us and given by the Company and the books of 
account and records examined by us in the normal course of audit and to the best of our knowledge and 
belief, we report that: 

(i) (a) (A) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of property, plant and equipment and relevant details of 
right-of-use assets. 

(B) The Company has maintained proper records showing full particulars of intangible assets. 

(b) The property, plant and equipment and relevant details of right-of-use assets have been 
physical ly verified by the management during the year and no material discrepancies were 
noticed on such verification. In our opinion, the frequency of physical verification programme 
adopted by the Company, is reasonable having regard to the size of the Company and the 
nature of its assets. 

(c) The Company does not own any immovable property (other than properties where the 
Company is the lessee and the lease agreements are duly executed in favour of the lessee). 
Accordingly, reporting under clause 3(i)(c) of the Companies (Auditor's Report) Order, 2020 
(hereinafter referred to as 'the Order') is not applicable to the Company. 

(d) The Company has adopted cost model for its Property, Plant and Equipment including right­
of-use assets and intangible assets. Accordingly , reporting under clause 3(i)(d) of the Order 
is not applicable to the Company. 

(e) No proceedings have been initiated or are pending against the Company for holding any 
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as 
amended) and rules made thereunder. 

(ii) (a) The management has conducted physical verification of inventory at reasonable intervals 
during the year, except for inventory lying with third parties. In our opinion, the coverage and 
procedure of such verification by the management is appropriate and no discrepancies of 
10% or more in the aggregate for each class of inventory were noticed as compared to book 
records. In respect of inventory lying with third parties, these have substantially been 
confirmed by the third parties. 

(b) The Company has not been sanctioned working capital limits/ working capital limits in excess of 
five crore rupees by banks or financial institutions on the basis of security of current assets at any 
point of time during the year. Accordingly, reporting under clause 3(ii)(b) of the Order is not 
applicable to the Company. 

(iii) The Company has not provided any guarantee or security or granted advances in the nature 
of loans to companies, firms , limited liability partnerships during the year. The Company has 
not made investments in and has not granted any loans to firms, limited liability partnerships 
or any other parties during the year. Further, the Company has made investments in and 
granted unsecured loans to compan ies during the year, in respect of which: 

(a) The Company has provided loans to others during the year as per details given below: 
(Amount in f million) 

Particulars Loans 

Aggregate amount provided/granted during the year: 

- Others 64.40* 
/ ,,r 
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Particulars 

Balance outstanding as at balance sheet date in respect of 
above cases: 

- Others 

*Excluding loans extended during the period 
# including accrued interest 

Loans 

87.19# 

(b) The Company has not provided any guarantee or given any security or granted any 
advances in the nature of loans during the year. However, the Company has made 
investment in 2 entities amounting to~ 326.60 million (year-end balance~ 326.60 million), 
granted loans to 4 entities amounting to~ 64.40 million (year-end balance~ 87.19 million) 
and in our opinion, and according to the information and explanations given to us, such 
investments made and terms and conditions of the grant of all loans provided are, prima 
facie, not prejudicial to the interest of the Company. 

(c) In respect of loans and advances in the nature of loans granted by the Company, the 
schedule of repayment of principal and payment of interest has been stipulated and the 
repayments/receipts of principal and interest are regular. 

(d) There is no overdue amount in respect of loans or advances in the nature of loans granted 
to such companies, firms, LLPs or other parties. 

(e) The Company has not granted any loan or advance in the nature of loans which has fallen 
due during the year. Further, no fresh loans were granted to any party to settle the 
overdue loans/advances in nature of loan that existed as at the beginning of the year. 

(f) The Company has not granted any loan or advance in the nature of loans, which are 
repayable on demand or without specifying any terms or period of repayment. 

(iv) In our opinion, and according to the information and explanations given to us, the Company has 
complied with the provisions of section 186 of the Act in respect of loans and investments made 
by it, as applicable. Further, the Company has not entered into any transaction covered under 
section 185 and section 186 of the Act in respect of guarantees and security provided by it. 

(v) In our opinion, and according to the information and explanations given to us, the Company has 
not accepted any deposits or there are no amounts which have been deemed to be deposits within 
the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 
2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the 
Company. 

(vi) The Central Government has not specified maintenance of cost records under sub-section (1) of 
section 148 of the Act, in respect of Company's products/ services / business activities. 
Accordingly, reporting under clause 3(vi) of the Order is not applicable. 

(vii) 
(a) In our opinion and according to the information and explanations given to us, undisputed statutory 

dues including goods and services tax, provident fund, employees' state insurance, income-tax, 
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other material 
statutory dues, as applicable, have generally been regularly deposited with the appropriate 
authorities by the Company, though there have been slight delays in a few cases. Further, no 
undisputed amounts payable in respect thereof were outstanding at the year-end for a period of 
more than six months from the date they became payable. 

Chartered Accountants 



Walker Chandiok &_Co LLP 
Annexure A referred to in paragraph 12 of the Independent Auditor's Report of even date to the 
members of Chhaya Prakashani Limited on the financial statements for the year ended 31 March 
2025 (Cont'd) 

(b) According to the information and explanations given to us, we report that there are no statutory 
dues referred in sub-clause (a) which have not been deposited with the appropriate authorities on 
account of any dispute except for the following: 

Amount in f million (, I) 

Name Nature Gross Amount Period to Forum where Remarks, 
of the of Amount paid which the dispute is if any 
statute dues under amount pending 

Protest relates 
NA 

0.51 - AY 2014-15 

NA 
4.86 0.61 AY 2018-19 

Commissioner NA 

Income 
32.03 - AY 2019-20 

of Income Tax 
Income Tax Act, 
Tax 

Appeals NA 
1961 0.28 - AY 2021-20 Assessing 

Officer 
NA 

2.36 - AY 2022-23 

AY2013-14 NA 
10.56 1.84 to 

AY 2019-20 

(viii) According to the information and explanations given to us, we report that no transactions 
were surrendered or disclosed as income during the year in the tax assessments under the 
Income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books of 
accounts. 

(ix) 
(a) In our opinion and according to the information and explanations given to us, the Company has not 

defaulted in repayment of its loans or borrowings or in the payment of interest thereon to any 
lender. 

(b) According to the information and explanations given to us including representation received 
from the management of the Company, and on the basis of our audit procedures, we report 
that the Company has not been declared a willful defaulter by any bank or financial institution 

or government or any government authority. 

(c) In our opinion and according to the information and explanations given to us, the Company 
has not raised any money by way of term loans during the year and there has been no 
utilisation during the current year of the term loans obtained by the Company during any 
previous years. Accordingly, reporting under clause 3(ix)(c) of the Order is not applicable to 
the Company. 

(d) In our opinion and according to the information and explanations given to us, the Company has not 
raised any funds on short term basis during the year. Accordingly, reporting under clause 3(ix)(d) 
of the Order is not applicable to the Company. 

(e) In our opinion and according to the information and explanations given to us and on an overall 
examination of the financial statements of the Company, the Company has not taken any funds 
from any entity or person on account of or to meet the obligations of its subsidiaries or associate 

companies. ac:,'11.i>-ND/O/r' 4' 
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(f) In our opinion and according to the information and explanations given to us, the Company has not 
raised any loans during the year on the pledge of securities held in its subsidiaries or associate 
companies. 

{x) (a) The Company has not raised any money by way of initial public offer or further public offer 
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the 
Order is not applicable to the Company. 

(b) According to the information and explanations given to us and on the basis of our examination of 
the records of the Company, the Company has not made any preferential allotment or private 
placement of shares or (fully, partially or optionally) convertible debentures during the year. 
Accordingly, reporting under clause 3(x}(b) of the Order is not applicable to the Company. 

(xi) (a) To the best of our knowledge and according to the information and explanations given to us, no 
fraud by the Company or no fraud on the Company has been noticed or reported during the period 
covered by our audit. 

(b) According to the information and explanations given to us including the representation made to us 
by the management of the Company, no report under sub-section 12 of section 143 of the Act has 
been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and 
Auditors) Rules, 2014, with the Central Government for the period covered by our audit. 

(c) According to the information and explanations given to us including the representation made to us 
by the management of the Company, there are no whistle-blower complaints received by the 
Company during the year. 

(xii) The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it. 
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company. 

(xiii) In our opinion and according to the information and explanations given to us, all transactions 
entered into by the Company with the related parties are in compliance with section 188 of the Act. 
The details of such related party transactions have been disclosed in the financial statements, as 
required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures specified in 
Companies (Indian Accounting Standards} Rules 2015 as prescribed under section 133 of the Act. 
Further, according to the information and explanations given to us, the Company is not required to 
constitute an audit committee under section 177 of the Act. 

(xiv) (a) According to the information and explanations given to us, the Company is not required to have an 
internal audit system as per the provisions of section 138 of the Act. However, the Company has 
an internal audit system which, in our opinion, is commensurate with the size and nature of its 
business. 

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the 
period under audit. 

(xv) According to the information and explanation given to us, the Company has not entered into any 
non-cash transactions with its directors or persons connected with its directors and accordingly, 
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section 
192 of the Act are not applicable to the Company. 

(xvi) The Company is not required to be registered under section 45-IA of the Reserve Bank of India 
Act, 1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (c) of the Order are not applicable 
to the Company. 
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(d) Based on the information and explanations given to us and as represented by the management of 
the Company, the Group (as defined in Core Investment Companies (Reserve Bank) Directions, 
2016) does not have any CIC. 

(xvii) The Company has not incurred any cash losses in the current financial year as well as the 
immediately preceding financial year. 

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly,· reporting 
under clause 3(xviii) of the Order is not applicable to the Company. 

(xix) According to the information and explanations given to us and on the basis of the financial ratios, 
ageing and expected dates of realisation of financial assets and payment of financial liabilities, 
other information in the financial statements, our knowledge of the plans of the Board of Directors 
and management and based on our examination of the evidence supporting the assumptions, 
nothing has come to our attention, which causes us to believe that any material uncertainty exists 
as on the date of the audit report indicating that Company is not capable of meeting its liabilities 
existing at the date of balance sheet as and when they fall due within a period of one year from the 
balance sheet date. We, however, state that this is not an assurance as to the future viability of the 
Company. We further state that our reporting is based on the facts up to the date of the audit report 
and we neither give any guarantee nor any assurance that all liabilities falling due within a period 
of one year from the balance sheet date, will get discharged by the company as and when they fall 
due. 

(xx) According to the information and explanations given to us, the Company does not have any 
unspent amounts towards Corporate Social Responsibility in respect of any ongoing or other than 
ongoing project as at the end of the financial year. Accordingly, reporting under clause 3(xx) of the 
Order is not applicable to the Company. 

(xxi) The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone 
financial statements of the Company. Accordingly, no comment has been included in respect of 
said clause under this report. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm's Re is tion No. : 001076N/N50001 3 

Rahul Kool 
Partner 
Membership No. : 425393 
UDIN: 25425393BMJKDG8257 

Place: New Delhi 
Date: 20 May 2025 
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Annexure B 

Independent Auditor's Report on the internal financial controls with reference to the financial 
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ('the Act') 

1. In conjunction with our audit of the financial statements of Chhaya Prakashani Limited ('the Company') as at 
and for the year ended 31 March 2025, we have audited the internal financial controls with reference to 
financial statements of the Company as at that date. 

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls 

2. The Company's Board of Directors is responsible for establishing and maintaining internal financial controls 
based on the internal financial controls with reference to financial statements criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting ('the Guidance Note') issued by the Institute of Chartered 
Accountants of India ('ICAI'). These responsibilities include the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient 
conduct of the Company's business, including adherence to the Company's policies, the safeguarding of its 
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information, as required under the Act. 

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial 
Statements 

3. Our responsibility is to express an opinion on the Company's internal financial controls with reference to 
financial statements based on our audit. We conducted our audit in accordance with the Standards on 
Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit 
of internal financial controls with reference to financial statements, and the Guidance Note issued by the 
ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and plan 
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with 
reference to financial statements were established and maintained and if such controls operated effectively 
in all material respects. 

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls with reference to financial statements and their operating effectiveness. Our audit of internal 
financial controls with reference to financial statements includes obtaining an understanding of such internal 
financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design 
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend 
on the auditor's judgement, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. 

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company's internal financial controls with reference to financial statements . 

Meaning of Internal Financial Controls with Reference to Financial Statements 

6. A company's internal financial controls with reference to financial statements is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial 
statements for external purposes in accordance with generally accepted accounting principles. A company's 
internal financial controls with reference to financial statements include those policies and procedures that 
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that 
transactions are recorded as necessary to permit preparation of financial statements in accordance with 
generally accepted accounting principles, and that receipts and expenditures of the company are being made 
only in accordance with authorisations of management and directors of the company; and (3) provide 
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or 
disposition of the company's assets that could have a material effect on the financial statements. 

Chartered Accountants 



Walker Chandiok &.Co LLP 
Annexure B to the Independent Auditor's Report of even date to the members of Ch hay a Prakashani 
Limited on the financial statements for the year ended 31 March 2025 (cont'd ) 

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements 

7. Because of the inherent limitations of internal financial controls with reference to financial statements, 
including the possibility of collusion or improper management override of controls, material misstatements 
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal 
financial controls with reference to financial statements to future periods are subject to the risk that the 
internal financial controls with reference to financial statements may become inadequate because of changes 
in conditions , or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

8. In our opinion, the Company has, in all material respects, adequate internal financial controls with reference 
to financial statements and such controls were operating effectively as at 31 March 2025, based on the 
internal financial controls with reference to financial statements criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note issued by the ICAI. 

Chartered Accountants 



Chhoya Prn~nshnni Limited 
CIN: U22122WB2006PLCI 11821 

ll•lance sheet as at 31 March 2025 

A~st>fs 

No1..c;:ul'rcnl nsscts: 
Prope11y, plant and equipment 

Right-of-use assets 

Intangible assets 

finnncial assets: 
- Investments 
- Loans 

- Other financial assets 

Deferred lax assets (net) 

lncome tax assets (net) 

Other non-current assets 
Total non~current assets 

Cuncnt assets: 

Inventories 
Financial assets: 

- lnvcshnents 
- Trade receivables 

- Cash and cash equivalents 

- Other bank balance 

- Other financial assets 

0Iber cu1Tcnt assets 
Total current nsscts 

Totnl nsscts 

Equity nnd linhilitics 

Equity: 
Equity share capital 

Other equity 

Totnl equity 

Non-current li11bilities: 
f'inancial liabilities 

- Dorrowings 

- Lease liabilities 
- Others finnncial liabilities 

Provisions 
Totnl non current linbilities 

Current linbilitics: 
Financial liabilities 

- Borrowings 
- Lease liabilities 

- Trade payables 
total outslnnding dues of micro enterprises and small enterprises 
total outstanding dues of creditors other than micro enterprises and small elllerprises 

- Others financial liabilities 

Other current liabilities 

Totnl current lialJililics 

Total equity and liabilities 

Summary of material accmmting policy infonnation 
The accompanying notes are an integral part of the financial statements. 

As per our repoI1 of even date 

Rahul l(ool 
Partner 

o.: 001076N/N500013 

Membership No.: 425393 

Place: New Delhi 

Dale: 20 May 2025 

As at 
Notes 

3 I M,u·ch 2025 

3 
4 

5 

6 

8 
9A 

98 
10 

II 

12 

13 

14A 
148 

8 
10 

15 

16 

17 

18 

22 

19 

20 

18 
2 1 

22 

23 

2 

14.02 

88.69 

1.17 

557.2 1 

160.37 

5.18 

27.03 

27.87 

6.26 

887.80 

194.29 

519.72 

140.65 

61.70 

52.23 

3.4 1 
5.7 1 

977.71 

1,865.51 

11.14 

1,405.74 

1,416.88 

94.38 

198.14 

2.57 

295'°9 

7.91 

11.77 

80.28 

34.89 

18.69 

153.54 

1,865.51 

Chhaya Prak,f'ni Limited 

Place: New Delhi 

Dale: 20 May 2025 

Chief Executive Ollicer 

Place: Kolkata 

Onie: 20 May 2025 

l in millions 
As at 

31 March 2024 

Nnveen ltajla,1i 

Direc\or 
DfN: 08362708 

Place: New Delhi 

Date: 20 May 2025 

15.82 

101.30 

1.76 

254.66 

147.57 

4.76 

28.06 
20.77 

6.85 

581.55 

196.73 

365.24 
168.98 

58.75 

62.84 

4.97 

857.51 

1,439.06 

11.14 

1,144.33 

1,155.47 

31.66 

102.87 

1.27 

135.80 

20.00 

6.38 

28.44 

64.39 

10.57 

18.01 

147.79 

1,439.06 

~ (//~4 ~ L 
Sudal<shina Snha 

Financial Controller 

Place: Kolknta 

Date: 20 May 2025 



Chlrnya Prnlrnslrnni Limitetl 
CIN: U22122\VB2006l'LCll 1821 
Statement of Profit anti Loss for the year entletl 31 Ma,·ch 2025 

Revenue from operations 
II Other income 
III Total income 

IV Ex11cuscs 

Notes 

24 
25 

Cost of materials consumed 26 
Purchase of stock-in-trade 27 
(Increase)/ Decrease in inventories of finished goods and work-in-progress 28 
Employee benefits expense 29 
Finance costs 30 
Depreciation und amorti,.ation expenses 31 
Other expenses 32 
Total expenses 

V Profit before exceptional item anti tax 

Exceptional items 

VI Profit before tax 

VII Tax ex11ense: 
I) Current tax 
2) Adjustment of tax relating to earlier periods 
3) Deferred t~x 
Total t:ix e~pense 

VIII Profit for the year 

L'( Other comprehensive income 
- ltems that will not he ,·eclnsslfietl to profit m· loss 

Re-measurement (loss)/gain on defined benefits plans 
Income tax effect 

X Total comprehensive income for the year 

XI Earnings per equity share (in') 
I) Basic 
2) Diluted 

Summary ofmaleriul accounting policy information 
The accompanying notes arc an integral part of the linancial statements. 
As per our report of even date 

33 

34 

35 

2 

, in millions 
Yenr ended \'eHr ended 

31 March 2025 31 March 2024 

1,163.5 I 1,137.63 
48.18 84.92 

1,211.69 1,222.54 

36 1.98 323.56 
5.98 12.30 

(15.48) 37.52 
136.39 128.54 
11.43 39.5 1 
15.66 15.67 

376.39 369.63 
892.35 926.73 

319.34 295.82 

27.43 30.00 

291.91 265.82 

80.49 85.60 
(3.03) 

1.28 (4.30) 
81.77 78.27 

210.14 187.55 

(0.99) (1.02) 
0.25 0.26 

209.41 186.79 

1,885.77 1,683.04 
1,885.77 1,683.04 

For Walker Chantliol< & Co. LLP 
Chartered Account, lts 

For and on behalf of the Board of Directors of 
Chhaya Pralrnshani Limited 

Firm Registration o.: 00 I 076N/N5000 I 3 

Rahul Kool 
Partner 
Membership No.: 425393 

Place: New Delhi 
Date: 20 May 2025 

Place: New Delhi 
Date: 20 May 2025 

Prateel< Dhanuka 
hicf Executive Officer 

lace: Kolkata 
al~: 20 May 2025 

Naveen Rajlani 
Director 
DIN: 08362708 

Place: New Delhi 
Date: 20 May 2025 

Sudnl<.<,hina Salm 
Financial Controller 

Place: Ko!kata 
Date: 20 May 2025 



Chhayn Prnknshani Limited 

CIN: U22 122Wn2006PLCI 11821 
Stntement of cnsh now for the year ended 3 1 Mn,·ch 2025 

A. Cnsh now from operating activilitts 

Prolit before tnx 
Adjustment to reconcile profit before tnx to net cash flows: 

Depreciation and amo11isalion expense 
Fair value loss/(gain) on financial instmments at fair value through profit or loss 
Interest income 

Dividend income 
Interest on 11nwi11ding of security deposits 

Profit on sale of property, plant and c11uipment 

Net gain on sale of investments 

Provision for diminution in vnluc of investments 
Profit on cancellation of lease 

Employee stock option espense 

Loss on prepayment of clcbcnturcs 

Foreign exchange Uuctuation loss 

Finance costs 
Provision for expected credit loss, ndvmrccs and bnd debts written back 

Operating profit before working cupitul clrnngcs 

Adjustments for movement in: 
Trade receivables 

Other assets 

Inventories 

Trade payables 

Other liabilities and pro,osions 
Cnsh gcncrnlcd from operations 

Direct taxes paid (net of refunds) 

Net cnsh generated from operating nctivities 

D. Cash flow from investing nctivities 
Purchase of property, plant and equipment and intangible assets 

Proceeds from sale of property, plant and equipment 
Loans repaid by/ (paid to) related pa11ies (net) 

P1trchase of non-current investments 
Purcltase of current investments 
Proceeds from c11rrent investments 

Investment in bank deposits (net) 
Jnterest received 
Dividend received 

Net cash (used in)/genernted from investing activities 

C. Cash now from finnncing acti,1ities 
Repayment of non-current bo1TOwings 

Payment for principal portion of lc.ise liabilities 

Payment for interest portion oflease liabilities 

Repayment of principal portion of debenture 

Interest paid on debentures 

Interest paid on borrowings 

Dhodend payout 

Net cnsh (used in) fina ncing activities (C) 

Net inc,·ense/(dccrcnse)in cnsh and cnsh equivalents 

Cash and cash equivalents - at the beginning of the year 
·Cnsh and cash e,1uivalents - at the end of the yen,· 

Com1lo1umts of cash and fUsh e,111i\'alenls 
Cash in hand 

Cheques on hand 

Balances with banks: 

. - On currenl accounts 
- Other bnnk l>nlnnces 

Total Cash and cash e<Juivalents (refer note I~) 

(A) 

(C) 

(A+B+C) 

(/'hi.,· space ha.,· been le/I Monk i11lelllio11allJ~ 

For the year ended 
31 March 2025 

291.91 

15.66 

( 14 . 19) 
( 18.96) 

(0.0 1) 

(0.4 7) 

( 13.82) 
27.43 

0.46 

11.43 

(4. 17) 

295.27 

32.50 

0.41 

2.46 

(0,78) 

1.15 

331.01 

(87.84) 

243.17 

( 1.3 I) 

2.34 
(25.00) 

(429.86) 

300.00 
6.70 

3.81 
0.01 

(143.31) 

(51.66) 

(6.32) 
( 10.33) 

(0.74) 

(27.86) 

(96.9 1) 

2.95 

58.75 

61.70 

1.14 

2.87 

57,69 

61.70 

in millions) 

For the yen,· ended 
31 ~-lnreh 2024 

265.82 

15.67 

1.35 

(69.38) 

(0.01) 

(0.40) 

(0. 12) 

( 14.78) 

30.00 
(0.02) 

0.19 

6.12 

0.03 

39.51 
16.89 

290.87 

( 19.58) 

3.17 

40.63 

(5.20) 

1.87 

311.76 

(120.22) 

191.54 

(3.89) 

0.19 

565.5 1 
(14.91) 

(500.00) 

357.50 

69.33 
0.01 

473.74 

(20.00) 

(5.49) 
(9.94) 

(65 1.60) 

(8. 19) 

(8.95) 

(704.17) 

(38.89) 

97.64 

58.75 

2.87 

12.79 

43.09 

58.7S 



Chhnyu Prnkoshani Limited 
C IN: U22122WB20061'LCI 11821 

Statement of cnsh now fo,· the yen,· ended 3 I Mn ,·ch 2025 

Notes: 

1 Rcconcilintion of linbilifics arisine from fi11n11cinl:! nctivitics 

Particulars 

Non-current borrowings (including currcnl 111a1uri1ics) (refer nolc 17) 

Shor1 lcnn borrowings (excluding current maturities) (refer note 20) 
Lease liabilities (refer nole 37) 

Pa,·ticulars 

Non-current borrowings (including current maturities) (refer note 17) 
Shm1 tcnn borrowings (excluding current maturities) (refer note 20) 

Lease liabilities (refer note 37) 

Su11una1y of material accounting policy h1fon11atio11 

The accompanying notes are nn integrnl part of the finnncial statements. 
As per our report of even date 

k& Co. LLP 
Cha 

Fin .: 00 I076NIN500013 

Rah Kool 

Pa,1ner 

Membership No.: 425393 

Place: New Delhi 
Date: 20 Mny 2025 

(~ in millions) 

As nt 
Cnsh nows Non-cnsh chn ngcs 

As a t 
31 March 2024 3 I March 2025 

51.66 (51.66) . . 
. . . 

109.25 (16.65) 9.69 102.29 
160.91 (68.31) 9.69 102.29 

As ut 
Cnsh nows Non .. cush chnngcs 

As nt 
JI Murch 2023 3 1 Murch 2024 

302.85 (67 1.60) 420.41 51.66 
18.91 . ( 18.91) . 
80.25 ( 15.43) 44.43 109.25 

402,UI (687.oJ) 445.93 160.91 

2 

Fo,· nnd on helm f'or the Bon rd of Directors of 

C hhaya r rnni Limited 

Place: New Delhi 

Dntc: 20 May 2025 

v5 
Prateek Dhnnuka 

Chief Executive Ofiicer 

Place: Kolkala 
Date: 20 May 2025 

I 

~. 
~ 

Naveen Rajlani 

Director 

DfN: 08362708 

Place: New Delhi 
Date: 20 May 2025 

Suclakshina Saha 

Financial Controller 

Place: Kolkata 

Date: 20 May 2025 



Chhaya Prakashani Limited 
CIN: U22122WB2006PLC111821 
Statement of chanl(es in equity for the year ended 31 March 2025 

A. Equity share capital: 

Issued, subscribed and fully paid up (Share oft JOO each) 
Adjustment to reconcile profit before tax to net cash nows: 
Issued during the year 
At 31 March 2024 
Issued during the year 
At3 1 March 2025 

B. Other equity 

As at 31 March 2023 

Profit for the year 
Other comprehensive income for the year 
Adjustment for prepayment of debentures 
Decreased during the year for prepayment of debentures 
Transfer from debenture redemption reserve 
Shared based charge during the year 

As at 31 March 2024 

Profit for the year 
O1her comprehensive income for the year 
Dividend Paid 
Shared based charge during the year 
Equity contribution on account of deferred payment plan for 
purchase of debenture 

As at 31 March 2025 

Summary of material accounting policy information 

The accompanying notes are an integral part of the financial statements. 
As per our report of even date 

For Wa lker Chandiok & Co. LLP 
:nts 
o.: 001076N/N500013 

Partner 
Membership No. : 425393 

Place: New Delhi 
Date: 20 May 2025 

Reserve & Surplus 
Capital Security General Debenture 
reserve premium reserve redemption reserve 

(696.86) II.JI 76.50 21.89 

(21.89) 

(696.86) 11.31 76.50 

(696.86) 11.31 76.50 

2 

No. of shares tin millions 
1,11,437 11.14 

1,11,437 11.14 

1,11.437 11.14 

(t in millions) 

Deemed capital 
Equity component of Retained contribution 

Total 
2% debentures earninos 

482.77 1,477.31 0.42 1,373.35 

187.55 187.55 
(0.76) (0.76) 

(66.77) 66.77 
(416.00) (416.00) 

2 1.89 
0.19 0.19 

J,752.75 0.61 1,144.33 

210.14 210.14 
(0.74) (0.74) 

(27.86) (27.86) 
0.46 0.46 

79.41 79.4 1 

1,934.29 80.48 .1,405.74 

For and on behalf of the Board of Director of 
Chhaya Prakashani Limited 

C 

~

G pta 

Dir~ DIN 

Place: New I~ 
Date: 20 May 2025 

Chief Executive Officer 

Place: Kolkata 
Date: 20 May 2025 

~~, 
Na,·een Rajlani 
Director 
DIN: 08362708 

.-

Place: New Delhi 
Date: 20 May 2025 

~v~til@U ,,/evl 
Sudakshina Saha 
Financial Controller 

Place: Kolkata 
Date: 20 May 2025 



Chhaya Prakashani Limited 
Notes to the financial sta tements for the year cuded 31 March 2025 

I. Corporate Information 

Chhaya Prakashani Limited (the Company) (formerly known as Chhaya Prakashani Private Limited) is a public company 
domiciled in India and incorporated under the provision of the companies Act, 1956and subsequently converted into a 
public company under section 18 or the Companies Act, 2013. The registered office or the Company is located at I, 
Bidhan Sarani College Street, Kolkata, West Bengal- 700073. 

The Company is primarily engaged in printing, publishing and sale of books. 

2. Material accounting policy information 

2.1 B;,sis of preparation 

The financial statements of the Company have been prepared in accordance with Indian Accounting StandE-rds (Ind AS) 
noli fied under the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time 10 1!~_11e), _presentation 
requirements of Division II of Schedule Ill to the Companies Act, 2013, (Ind AS compliant Schedule Ill) and the guidelines 
ii sued by Sccur:ties and Exchange Board of India, as applicable to tlx: financial ·s!atemenls. 

The financial statements have been prepared on a historical cost convention, except for the fo llowing asscb and liabilities: 

i) Ce1tain financial assets and liabi lities measured al fair value (refer accounting policy regarding financial instruments). 
ii ) Equity settled employee share-based payment plan measured al fair value. 
iii) Defined benefit liabilities arc measured al present value of defined benefit obligation. 
iv) Certain financial assets and liabilities at amortised cost. 

The ti ,,ancial statements have been prepared on accrual and going concern basis. 

The fi,,ancial statements are presented in INR "(Indian Rupees)" or "Z". All values are rounded to the nearest million, and 
two decimals thereof, except when otherwise indicated. 

2.2 Cul'l'ent versus non-curl'ent classification 

( 

The Company presents assets and liabilities in the balance sheet based on current/ non-current classi fication. An asset as 

current when it is: 

i. Expected to be real ised or intended lo sold or consumed in normal operating cycle 
ii. Held primarily fo r the purpose of trading 

iii. Expected to be real ised within twelve months after the reporting periorl, or 
iv. • Cash or ca&1 equivalent unless restricted from being exchanged or used to settle a liability for cJt least twelve 

months after the reporting period 

A II other assets are classified as non-current. 

A liability is current when: 
i. It is expected to be settled in normal operating cycle 

ii. It is held primarily for the purpose of trading 
·iii. It is due to be settled within t\velve months after the reporting period, or 
iv. There is no unconditional right to defer the. settlement of liability for at least twelve months after the reporting 

period. 
The Company classifies all other liabilities as non-current. 
Deferr~J lax ,.s,ets and liabil ities are classi fied as non-current assets and liabi lities. 



Chhaya Prakashani Limited 
Notes lo the financial sla lc111cnls for the year ended 31 March 2025 

The operating cycle is the time between the acquisition or assets for processing and their realisation in cash and cash 
equivalents. The Company has idcnliJied twelve months as ils operating cycle. 

2.3 Foreign currencies 

Functional and presentational currency 
The Company's financial statements are presented in INR, which is also the Company's functional currency. Functional 
currency is the currency of the primary economic environment in which an entity operates and is normally the currency 

in which the entity primarily generates and expends cash. 

Transactions and balances 
Transactions in foreign currencies are initially recorded by the Company at the functional currency spot rates at the date 
the transaction first qualifies for recognition. 

Monetary assets and liabilities denominated in foreign currencies a,c translated at the functional C1Jrrency spot rates of 

exchange at the repo1ting date. 

Exchange differences arising on settlement or translation of monetary items are recognised in statement of profit or loss. 

2.4 Fair value measurement 

The Company measures certain financial instruments at fair value at each reporting date. 

Fair value is the price that would be received to sell an asset or paid lo transfer a liability in an orderly lransaction 
between market participants at the measurement date. The fair value measurement is based on the presumption that the 
transaction to sell the asset or transfer the liability lakes place either: 

i. in the principal market for the asset or liability, or 
ii. in the absence of a principal market, in the most advantageous market for the asset or liabil:ty. 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market participants would use when 
pricing the asset or liability, assuming that market participants act in their economic best interest. 

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic 
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the 

asset in its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are 
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of 

unobservable inputs. 

All assets and liabilities for which fair value is measured or disclo5ed in the linancial slalemenls are categorised within 
the fair value hierarchy, described as fo llows, based on lhe lowest level input' that is significant lo the fair value 

measurement as a whole: 
• Level I - Quoted (unadjusted) market prices in active markets for identical assets or liabilities 
• Level 2 - Valuation techniques for which the lowest level input lhal is significant lo the fair value measurement is 

directly or indirectly observable 
• Level 3 - Valuation techniques for which the lowest level input that is significant t;-i the fair value measurement is 

11n,1bse1 vable. 

/ 
\ \ 



C hhaya Pralrnshani Limited 
Notes to the financia l s ta le111e11ts for the year ended 31 March 2025 

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines 
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest 

level input that is significant to the fair value measurement as a whole) at the end of each reporting period. 

External valuers are involved for valuation of significant assets, unquoted financial assets, and significant liabilities, 

such as valuation of unquoted investments and equi ty settled employee share based payment plan. lnvolvement of 
external valuers is decided upon airnually by the Company's management. Selection criteria include market knowledge, 

reputation, independence and whether profess ional standards are maintained. 

At each reporting date, the Company's management analyses the movements in the values of assets and liabilities which 

are required to be re-measured or re-assessed as per the Company's accounting policies. For this analysis, the 
Company's management verifies the major inputs applied in the latest valuation by agreeing the information in the 

valuation computation to contracts and other relevant documents. 

The Company's management, in conjunction w itb the Company's external valuers, also compares the change in the fair 

value of each asset and liability with relevant external sources to determine whether the change is reasonable. 

For the purpose of fai r value disclosures, the Company has detennined classes of assets and liabilities on the basis of 
the nature, characteristics and risks of the asset or liabi lity and the level of the fair value hierarchy as explai11ed above. 

This note summarises accounting policy for fa ir value. Other fair value related disclosures are given in the re levant 

notes. 
i. Disclosures for significant estimates and assumptions (refer note 2. 18 B(iv)) 

ii. Disclosures of fa ir value measurement hierarchy (note 4 1) 

iii. Investment in unquoted and quoted equity shares (note 6 and 12) 

2.5 Revenue from contract with customer 

Revenue from contracts with customers is recognised when control of the goods or se1v ices ai·e transferred to the 
customer at an an1ount that reflects the consideration to which the Company expects to be entitled in exchange for those 

goods or services. 

To determine whether to recognize revenue, the Company follows a 5-step process: 

I . Identifying the contract with a customer 

2. Identifying the performance obligations 
3. Determining the transaction price 
4. Allocating the transaction price to the performance obligations 
5. Recognising revenue when/as performance obligation(s) are satisfied 

Sale of goods 
Revenue from sale of books is recognised at the point in time when control of the asset is transferred to the customer, 

i.e. on delivery of books to customer. 

Sale of services 
Revenue from sale of service is recognised on accrual basis and when se1vices are provided. 

The Company considers whether there ai·e other promises in the contract that are separate performance obligations to 
which a portion of the transaction price needs to be allocated. In determining the transaction price for the sale of books, 
the Company considers the effects of variable consideration, the existence of significant financing components, non­
cash consideration, and consideration payable to the customer (if any). 

(This space has been /efl blank intentionally) 



Chhaya l'rakashani Limill'd 
Notes lo the financial statements l'or the yea r c-ndcd 31 March 2025 

Variable consideration 

If the consideration in a contract includes a variable amount, the Company estimates the amount or consideration to 
which it will be entitled in exchange for transferring the goods to the customer. The variable consideration is estimated 
at contract inception and constrained until it is highly probable that a significant revenue reversal in the amount of 
cumulative revenue recognised wi ll not occur whc:i the associated uncertainty with the variable consideration is 
subsequently resolved. 

• Rights of return 

Certain contracts provide a customer with a right lo return the goods within a specified period. The provision for 
anticipated returns is made primarily on the basis of historical return rates as this method best predicts the amount 
of variable consideration to which the Company will be entitled. The requirements in Ind AS l 15 on constraining 
estimates of variable consideration are also applied in order lo determine the amount of variable consideration that 
can be included in the transaction price. 

• Turnover discounts 

The Company provides turnover discounts to certain customers once the value o( products purchased during the 
period exceeds a threshold specified in the contract. Discounts are offset against amounts payable by the customer. 
To estimate the variable consideration for the expected future discounts, the Company applies the most likely 
amount method for contracts with a single-turnover threshold and the expected value method for contracts with 
more than one turnover threshold. The selected method that best predicts the amount of variable consideration is 
primarily driven by the number of turnover thresholds contained in the contract. The Company then applies the 
requirements on constraining estimates of variable consideration and recognises a refund liability for the expected 
future discounts. 

• Cash discounts 

The Company provides cash discounts to certain customers if customers make the payment within the stipulated 
time given in the contract. The provision for cash discount is made on estimated basis based on historical trends. 
The Company then applies the requirements on constraining estimates of variable consideration and recognises a 
refund liabi lity for the expected future discounts. 

• Other discounts 

Further, at the time of annual settlement with customers, which may not coincide with the financial year, additional 
discounts are offered based on the negotiations agreed with respective customers. The provision for additional 
discount is made on estimated basis based on historical trends. The Company then applies the requirements on 
constraining estimates of variable consideration and recognises a refund liability for the expected future discounts. 

Contract balances 

Contract assets 
A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the 
Company performs by transferring goods or services to a customer before the customer pays consideration or before 
payment is due, a contract asset is recognised for the earned consideration that is conditional. 

Contract liabilities 

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received 
consideration (or an amount of consideration is due) from the customer. If a customer pays consideration before the 
Company transfers goods or services to the customer, a contract liability is recognised when the payment is made or the 
payment is due (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs under 
the contract. 

Other income 

Interest income 
Interest income is recognized on time proportion basis taking into account the amount outstanding and the rate applicab le 
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recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash receipts 
over the expected Ii re of the linancial instrument or a shorter period, where appropriate, to the gross carry ing amount of 
the financial asset. When calculating the effective interest rate, the Company estimates the expected cash flows by 

considering all the contractual terms of the financial instrnment (for example, prepayment, extension, call and simi lar 
options) but does not consider the expected credit losses. Interest income is included in other income in the statement 

of profit and loss. 

2.6 Taxes 

Current income tax 
Current income tax assets and liabilities are measured at the amount expected lo be recovered from or paid 10· the tax 

authorities in accordance with the Indian Income Tax /\ct, 1961. The tax rates and tax laws used to compute the amount 
are those that are enacted or substantively enacted al the reporting date in the countries where the Company operates 

and generates taxable income. 

Current income tax relating lo items recognised outside profit or loss is recognised outside profit or loss (either in other 
comprehensive income or in equity) are recognised in correlation to the underlying transaction either in OCI or direclly 
in equity. Management periodically evaluates positions taken in the tax returns with respect to situations in which 
applicable tax regulations are subject to interpretation and establishes provisions where appropriate. The Company 
offsets cmrent lax assets and current tax liabilities, where it has a legally enforceable right to set off the recognised 
amounts and where it intends either to settle on a net basis, or to realise the asset and liability simultaneously. 

Deferred tax 
Deferred tax is provided us ing the liabi lity method on temporary differences between the lax bases of assets and 
liabilities and their carrying amounts for financia l reporting purposes at the reporting date. 

Deferred lax liabilities are recognised for all taxable temporary differences, except: 

• When the deferred tax liability arises from the initial recognition of an asset or liability in a transaction that is not a 

business combination and, at the time of the transaction, affects neither the accounting pro lit nor taxable profit or 

loss 

• In respect o f taxable tempora1y differences associated with investments in subsidiaries and associates, when the 
timing of the reversal oflhe temporary differences can be controlled and it is probable that the temporary differences 

will not reverse in the foreseeable future. 

Deferred lax assets are recognised for all deductible temporary differences, the carry forward of unused tax credits and 

any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be 
available against which the deductible temporary differences, and the carry forward of unused tax credits and unused 

tax losses can be utilised, except: 

• When the deferred tax asset relating to the deductible temporary di fference arises from the initial recognition of an 
asset or liability in a transaction that is not a business combination and, al the time of the transaction, affects neither 

the accounting profit nor taxable profit or loss 

• In respect of deductible tempora1y differences associated with investments in subsidiaries and associates, deferred 
tax assets are recognised only to lhe extent that it is probable that the temporary differences wi ll reverse in the 

foreseeable future and taxable profit will be available against which the temporary differences can be utilised. 

The carrying amount of deferred lax assets is reviewed al each reporting date and reduced to the extent that il is no 

longer probable that sufficient taxable profit will be available to allow all or part of the deferred lax asset lo be utilised. 
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has 

become probable that future taxable prolils will allow the deferred lax asset lo be recovered. 
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Deferred tax assets and liabilities are measured al the tax rates that are expected lo apply in the year when 1he asset is 
realised or the liabi lity is settled, based on Lax rates (and tax la_ws) that have been enacted or substantively enacted al 
the reporting date. 

Deferred tax relating lo items recognised outside p!·olil or loss is recognised outside profit or loss. Dt:l'er ·ed Lax items 
are recognised in correlation to the underlying transaction either in other comprehensive income or d;rectly in equity. 

Dc,c rn:d lax assets and deferred tax liabilities are offset ifa legally enforceable r:ght exists lo set off current tax assets 
against current lax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority. 

2.7 P1·031rty, phrnt aod equipment 

PlaR~ and equipments are stated at cost, net of accu~ulated depreciition awJ accum.ilated impairment losses, if any. 
Such cost includes the cost of replacing parts of the property, plant a11d equipment and borrowing costs for long-ler:m 
con8tructjon projects if th-: re::ognilion criteria arc mc:,t. 

When signi Ii cant parts o!· property, plant and equipment arc required lo be replaced al interval5,. the Compeny l'ecognises 
such ;,arts ~s individual assets with specific usefu l lives and depreciates them ac;;o1di11gly. Likewise, whe11 a major 
inspec!io.1 is performed, its cost is recognised in the carrying amount of the plant and cquipmev.t as a re,ilaccrr.enl :r the 
recognition ..:1 ileria are satisfied. All other repair aid maintenance costs are recognised in the sl'.:' temer. t o r profit and 
los~ as lncuned. 

Property, plant and equipments which arc nol ready for int.ended use as on the elate of balance sheet arc d:sclc,sed as 
capital \\ ork-in-proircss. 

Dep: e~iation 

Depreciation 0 11 prope,ly, plant and equipment, other than leasehold improvements, have been provided on pro-rata 
basis, on the straight line method, using rates determined based on management's technical assessment of useful 
economic I ives of the asset. The management has adopted Ii fe of assets as suggested by Schedule.ii of l11c Act. 

Leasehold improvements an; amortised over economic useful life or unexpired period of lease w11ichevcr is less. 
Assets co<;ting ~ 5,000 or less are depreciated entirely in the year of purchase. 

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or 
when no fu ture eco:1omic benefits are expected from its use or cl isposaL Any gain or loss ari~ing on de-rcc-cigriition of 
the asset ( calculated as the difference between the net disposal proceeds and the carrying amount o f' the asset) is included 
in the slaleff.enl of profit and loss when the asset is dcrccognised. 

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed al each 
financial year·end and adjusted prospectively, if appropriate. 

2.8 fotangil)le assets 

Recognition and measurement 
lr1tangible assets acquired separately arc measured on initial recognition at cost. The cost of intangible assets acquired 
in a business combination is their la ir value as at the dale of acquisi tio11. Follov~ing initial recognition, intangible assets 
are carried at cost less accumulated amortisation and accumulated impairment losses, if any. Internally generated 
intangible assets, excluding capitalised development costs, are not capitalised and cxpendi.turc is recognised in the 
statement of prolil and loss when it is incurred. 
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Amortisation and useful lives 
The useful lives of intangible assets arc assessed as either finite or indefi nite. 

Intangible assets with fini te lives are amortised over their useful economic lives and assessed for impairment whenever 
there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation method 
for an intangible asset with a finite useful life are reviewed at least at the end of each repott ing period. Changes in the 
expected useful li fe or the expected pallern of consumption or future economic benefits embodied in the asset are 
accounted for by changing the amortisation period or method, as appropriate, and are treated as changes in accounting 
estimates. The amortisation expense on intangible assets with fi nite lives is recognised in the statement of profit and 
loss in the expense category consistent with the function of the intangible assets. 

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment annually, either individually 
or al the cash-generating unit level. The assessment of indefinite life is reviewed annually to determine whether the 
indefinite life continues to be supportable. If not, the change in useful life from indefinite to fini te is made on a 
prospecli ve basis. 

Gains or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal 
proceeds and the carrying amount of the asset and are recognised in the statement of profit and loss when the asset is 
derecognised. 

A summary of the policies applied to the Company's intangible assets is as fo llows: 

Intangible assets Useful lives Amortization method used Internally 
generated or 

acquired 

Applications Finite (3-5 years) Amortised on straight line basis Acquired 
over the period of useful lives 

Trade mark Finite ( 4-5 years) Amortised on straight line basis Acquired 
over the period of useful lives 

Copyright Finite (2-5 years) Amortised on straight line basis Acquired 
over the period of useful lives 

Software Finite (3-5 years) Amortised on straight line basis Acquired 
over the period of useful lives 

2.9 Investment in subsidiaries and associates 

Investments in subsidiaries and associates are carried at cost less accumulated impairment losses, if any. Where an 
indication of impairment exists, the carrying amount of the investment is assessed and wrillen down immediately lo its 
recoverable amount. On disposal of these investments, the difference between net disposal proceeds and the carrying 
amounts are recognised in the statement of profit and loss. 

2.10 Leases 

The Company assesses at contract inception whether a contract is, or contains, a lease. That is, if the contract conveys 
the right to control the use of an identified asset for a period of time in exchange for consideration. 

Compirny as a lessee 
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Right-of-use assets 

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the ur,derlying asset 
is ;1vailable for use). Riglt-of-use assets are mea~urcd at cost, less any acc11mulated deprcc;ation and impairment losses, 
and adjusted for any remeasurement of lease liabilities. The .cost of :ight-of-us<: as~cts includes the amount of lease 
liabilities recognised, init.:al direct costs incurred, and lease payments made &tor b~fo re the commencement d·~tc less 
any lease incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease 
term and the ~slimated useful lives of the assets. 

Lease liabilities 

At the commencement date of the lease, the Company recognises lease liab:lities mea::-ured at the present value of lease 
payments to be made over the lease term. The lease payments include fixed payments· (includ'ng in substance fixed 
payments) less any lease incentives receivable, variable lease payments that depend on an index or a ntt<:, and amounts 
.eY.pected lo be paid under residual value guarantees. 

In calculating the present value of lease payments, the Compat1y uses its incremental borrowing rate at the lease 
commencement date because the interest rate implicit in the lease is nu'l readi ly determin.ible. After the commencement 
date. the amount of lease 11iabi lilies is increased lo reflect the accretion of interest and reduced for the lease payments 
made. In addition, the carrying amount of lease liabilities is remeasured if there is a modification, a change in the lease 
term, a change in the lease payments (e.g., changes lo future payments resulti,,g from a·change in an index or rate used 
to determine such lease payments). 

Short-term leases and leases of low-value assets 

rhe Company applies the short-term lease recognition exemption to its short-term leases (i.e·., those leases that have a 
lease term of 12 months or less from the commencement date and do not contain a purchase option). It also applies the 
lease of low-value assets recognition exemption lo leases of office equipment that are considered to be low value. Lease 
payments on short-term leases and leases of low-value assets are recognised as expense on a straight-line basis over the 
lease term. 

2.11 Inventories 

Inventories are valued at the lower of cost and net realisable value. 

Costs incurred in bringing each product to its present location and condition is accounted for as follows: 

• Raw materials: cost includes cost of purchase and other costs incurred in bringing the inventories to thei r present 
location and condition. Cost is determined on first in first out basis. 

Finished goods and Work-in-progress: cost includes cost of direct materials and labour and a proportion of 
manufacturing overheads based on the normal opcrat;ng capacity, but excluding borrowing costs. Cost i3 determined 
0 11 first in, first out basis. 

• Stock-in-trade: cost includes cost of purchase and other costs incurred in bringing the inventories to their present 
location and condition. Cost is determined on first in first out basis. 

Net reali~able value is the estimated sell ing price in the ordinary course of business, less estimated costs of completion 
and the estimated costs necessary to make the sale 
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2.12 Impairment of non-financial assets 

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any 
indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset's 

recoverable amount. An asset's recoverable amount is the higher of an asset's or cash-generating unit' s (CGU) fair 

value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset, unless the 
asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. When 

the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written 

down to its recoverable amount. 

In assessing value in use, the estimated future cash flows are d iscounted to their present value using a pre-tax discount 

rate that reflects current market assessments of the time value of money and the risks specific to the asset. In determining 
fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can be 

identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted 

share prices for publicly traded companies or other avai lable fai r value indicators. 

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared 
separately for each of the Company's CGUs to which the individual assets are allocated. These budgets and forecast 

calculations generally cover a period of Jive years. for longer periods, a long-term growth rate is calculated and applied 
to project future cash flows after the fifth year. To estimate cash flow projections beyond periods covered by the most 

recent budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady or declining 
growth rate for subsequent years, unless an increasing rate can be justified. In any case, this growth rate does not exceed 

the long-term average growth rate for the products, industries, or country or countries in which the entity operates, or 
for the market in which (he asset is used. 

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of 

profit and loss. 

For assets, an assessment is made al each reporting date lo determine whether there is an indication that previously 

recognised impairment losses no longer exist or have decreased. If such indication exists, the Company estimates the 
asset's or CGU's recoverable amount. A previously recognised impairment loss is reversed only if there has been a 

change in the assumptions used to determine the asset's recoverable amount since the last impairment loss was 
recognised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount, nor 

exceed the carrying amount that would have been determined, net of depreciation, had no impairment loss been 

recognised for the asset in prior years. Such reversal is recognised in the statement of profit and loss. 

2.13 Financial instruments 

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liabi lity or equity 

instrument of another entity. 

Financial assets 

Initial recognition and measurement 

The classification of financial assets at initial recog1111lon depends on the financial asset's contractual cash flow 
characteristics and the Company's business model for managing them. With the exception of trade receivables that do 
not contain a significant financing component or for which the Company has applied the practical expedient, the 
Company initially measures a financial assel al its fair value plus, in the case of a financial asset not al fair value through 
profit or loss, transaction costs. Trade receivables that do not contain a significant fi nancing component or for which 
the Company has applied the practical expedient are measured at the transaction price determined under Ind AS 115. 
The general terms of the payment is between 60-90 days. Refer to the accounting policies in section Revenue from 
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In order for a financial asset to be classified and measured at amortised cost or lair value through OCI, it needs to give 
ri se to cash !lows that are 'solely payments of principal and interest (SPPl )' on the principal amount outstanding. This 
assessment is referred to as the SPPI test and is performed at an instrument level. Financial assets with cash flows that 
are not SPPI are classified and measured al fair value through profit or loss, irrespecti ve of the business model. 

The Company's business model for managing financial assets refers to how it manages its financial assets in order to 
generate cash flows. The business model determines whether cash flows wi ll result from collecting contractual cash 
flows, selling the financial assets, or both. Financial assets classified and measured at amortised cost are held within a 
business model wi th the objective to hold financial assets in order to collect contractual cash flows while fmancial assets 
classified and measured at fair value through OCI are held within a business model with the objective of both holding 
to collect contractual cash flows and selling. 

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation or 
convention in the market place (regular way trades) are recognised on the trade date, i.e. , the dale that the Company 

commits to purchase or sell the asset. 

Subsequent measurement 
For purposes of subsequent measurement, financial assets are classified in four categories: 

• Financial assets at amortised cost (debt instruments) 

• Financial assets at fa ir value through other comprehensive income (FVTOCI) with recycling of cumulative gains 
and losses ( debt instruments) 

• Financial assets at fai r value through other comprehensive income (FVTOCI) with no recycling of cumulative 
gains and losses upon derecognition ( equity instruments) 

• Financial assets at fa ir value through profit or loss 

Financial assets at amortised cost (debt instruments) 
A ' financial asset" is measured at the amortised cost i r both the following conditions are met: 

• The asset is held within a business model whose objective is to hold assets for co llecting contractual cash flows, and 

• Contractual terms of the asset give rise on specified dales to cash llows that are solely payments of principal and 

interest (SPPI) on lhe principal amount outstanding. 

After initial measurement, such linancial assets arc subsequent ly measured al amortised cost using the effective interest 

rate (EIR) method. Amo11ised cost is calculated by taking into account any discount or premium on acquisition and fees 

or costs that are an integral part of the ETR. The EIR amortization is included in finance income in the profit or loss. 

The losses arising from impairment are recognised in the profit or loss. 

Financial assets at fair value tlll'ough OCI (FVTOCI) (debt instruments) 
A ."financial asset" is classified as al the FVTOCI if both of the following criteria are met: 

• The objective of the business model is achieved both by collecting contractual cash flows and selling the financial 

assets, and 

• The asset's contractual cash flows represent SPPL 

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair 

value. Fair va lue movements arc recognized in the other comprehensive income (OCJ). However, the Company 
recognizes interest income, impairment losses & reversals and fore ign exchange gain or loss in the statement of profit 
and loss. On de-recognition of the asset, cumulative gain or loss previously recognised in OCJ is reclassified from the 

equity to the statement of profit and loss. Interest earned whilst holding FVTOCI debt instrument is reported as interest 

income using the EIR method. 

(This space has been lei blank intentionally) 
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Financial assets at fair value through OCJ (FVTOCI) (equity instruments) 

All equity instruments in scope oflnd AS I 09 are measured at fair value. Equity instruments which are held for trading 

and contingent consideration recognised by an acquirer in a business combination to which Ind AS I 03 applies arc 
classified as al FVTPL. For all other equity instruments, the Company may make an irrevocable election to present 

subsequent changes in the fair value in other comprehensive income. The Company makes such election on an 

instrument-by-instrument basis. The classification is made on initial recognition and is irrevocable. 

lf the Company decides lo classify an equity instrument as at FVTOCI, then all fair value changes on the instrument, 

excluding dividends, are recognized in the OCL There is no recycling of the amounts from OCI to the statement of 

profit and loss, even on sale of investment. However, the Company may transfer the cumulative gain or loss within 

equity. 

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the 

statement of profit and loss. 

Financial assets at fair value through profit or loss 

Financial assets at fair va lue th rough profit or loss are carried in the balance sheet at fa ir value with net changes in fair 
value recognised in the statement of profit and loss. 

This category includes listed equity investments which the Company had not irrevocably elected to classify at fair value 
through OCI. Dividends on listed equity investments are recognised in the statement of profit and loss when the right of 

payment has been established. 

De-recognition 
A financial asset (or, where applicable, a part of a financial asset or part of a Company of simi lar financial assets) is 

primarily dcrccognised (i.e. removed from the Company's balance sheet) when: 

• The rights to receive cash flows from the asset have expired, or 

• The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the 
received cash !lows in full without material delay to a third party under a 'pass-through' arrangement; and either (a) 
the Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has neither 

transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset. 

When the Company has transferred its rights to receive cash !lows from an asset or has entered into a pass-through 

arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When it has neither 
transferred nor retained substantially a ll o f the risks and rewards of the asset, nor transferred control of the asset, the 

Company continues to recognise the transferred asset to the extent of the Company's continuing involvement. In that 
case, the Company also recognises an associated liability. The transferred asset and the associated liability arc measured 

on a basis that reflects the rights and obligations that the Company has retained. 

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of the 
original carrying amount of the asset and the maximum amount of consideration that the Company could be requi red to 

repay. 

Impairment of financial assets 
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The Company follows 'simplified approach' for recognition or impairment loss allowance on: 

• Trade receivables 

The applicatt-Jn of simplified approach does not require the Company t.1 tra;:k changes in cred•t risk. Rattier, it recognises 
impairment loss allowance based on lifetime ECLs at each reporting date, right from ilt initial recognition. 

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether 
there has been a significant increase in the credit risk since initial recognition. If credit ri!;k has 11(\t increased 
significantly, 12-month ECL is used to provide for impairment loss. However, if credit .-i~!( has incrtasr:d sig11ificantly, 
lifetime ECL is used. If, i11 a subsequent period, credit quality of the instrument improves such that there is no longer a 
significant increase in credit risk since initial recognition, then the entity reverls lo recognising impairment loss 
allowance based on 12-month ECL. 

ECL is the difference between all contractual cash flows that are due to the Company in accor,lance with the c:ontract 
ar.d all the c':lsh flows that the entity expects to receive (i.e., all cash shorhulls), discounted al the Jriginal EIR. When 
estimating the C'tsh flows, an entity is required to consider: 

• All contractual terms of the financial instrument (including prepayment extension, call and sim:lar options) over the 
expected life of the financial instrument. However, in rare cases when the e.xpected life of the financial instrument 
cannot be estimated reliably, then the· entity is required to use the remaining contractual term of the financial 
instrument. 

• Cash flows from the sale of collateral held or other credit enhancements that are integ1'al to the cont,:actu&l 'terms. 

As a practical expedient, the Company uses a provision matrix lo determine impairment loss allow;;Jnce on pot tfol io of 
its trade receivables. The provision matrix is based on its historically observed default rates over the expected life of the 
trade receivables and is adjusted for forward-looking estimates. At every reporting date, the historical observed default 
rates are updated and changes in the forward-looking estimates are analysed. 

ECL impairment loss allowance (or reversal) recognised during the period is recognised 2s income/expense in the 
statement oC profit and loss. This amount is reflected under the head 'other expenses' in the statement of profit and loss. 

The balance sheet presentation for various financial instruments is described below:-

a) For financial assets measured as at amortised cost: ECL is presented as an allowance, i.e. as an integral part of the 
measurement of those assets in the balance sheet. The allowance reduces the net c,1rrying amount. Unti l the asset 
meets write-off criteria, the Company does not reduce impairment allowance from the gross carrying amount. 

b) Debt instruments measured at FVTOCI: Since, financial assets are already reflected at fa ir value, impairment 
allowance is not further reduced from its value. Rather, ECL amount is presented as 'accumulated impairment 
amount' in the OCI. 

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of 
shared credit risk characteristics with the objective of facilitating an analysis that is designed to e11ab!e significant 
increases in credit risk to be identified on a timely basis. 

The Company does not have any purchased or originated credit-impaired (POCI) finan cial assets, i.e., financial assets 
which are credit impaired on purchase/ origination. 

(This space has been left blank .intentionally) 
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Financial liabilities 

Initial recognition and measurement 
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans 
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate. 

All financial liabilities are recognised initially al fa ir value and, in the case of loans and borrowings and payables, net 
of directly allributable transaction costs. 

The Company's financial liabilities include trade and other payables and Joans and borrowings including bank 
overdrafts. 

Subsequent measm·ement 
The measurement of financial liabilities depends on their classification, as described below: 

Financial liabilities at fair value through 11rolit or loss 
financial liabilities al fair value through profit or loss include financial liabilities held for trading and financial liabilities 
designated upon initial recognition as at fair value through profit or loss. financial liabilities are classified as held for 
trading if they are incurred for the purpose of repurchasing in the nem term. Gains or losses on liabil ities held for trading 
are recognised in the profit or loss. 

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the 
initial dale of recognition, and only if the criteria in Ind-AS 109 are satisfied. For liabilities designated as FVTPL, fair 
value gains/ losses attributable to changes in own credit risk are recognized- in OCI. These gains/loss are not 
subsequently transferred to the statement of profit and loss. However, the Company may transfer the cumulative gain 
or loss within equity. All other changes in fa ir value of such liability are recognised in the statement of profit and loss. 

Borrowings 
After initial recognition,· interest-bearing loans and borrowings arc subsequenlly measured at amortised cost using the 
EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecogni~cd as well as through 
the EIR amortisation process. Amortised cost is calculated by taking into account any discount or premium on 
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs iri 
the stattmcnt of profit and loss. This category generally appl ies to borrowings. 

De-recognition 
A financial liability is derccognised when the obligation under the liability is discharged or cancelled or expires. When 
an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms 
of an existing liability arc substantially modified, such an exchange or modification is treated as the de-recognition of 
the original liability and the recognition of a new liability. The di fference in the respective canying amounts is 

recognised in the statement of profit and loss 

Re-classification of financial assets 
The Company determines classification of financial assets and lia_bilities on initial recognition. Arter initial recognition, 
no reclassification is made for financial assets which are equity instruments and financial liabilities. For frnancial assets 
which are debt instruments, a reclassification is made only if there is a change in the business model for managing those 
assets. Changes lo the bt,siness model are expected lo be infrequent. The Company's senior management determines 
change in the business model as a result of external or internal changes which are significant lo the Company's 
operations. Such changes are evident to external parties. A change in the business model occurs when the Company 
either begins or ceases to perform an activity that is signi ficanl to its operations. Ir the Company reclassifies linancial 
a3sels, it applies the reclassi ficalion prospectively from the reclassi ficatiot' date w!1ich is the first day of the immediately 
next reporting period following the change in business model. The Company does not restate any previously recognise~ 
gains, losses (including impairment gains or losses) or inlc1esL 
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Offsetting of f1nancial instruments 
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently 
enforceable legal right lo offset the recognised amounts and there is an intention lo settle on a net basis, lo realise the 
assets and settle the liabilities simultaneously. 

2.14 Employee benefits 

Employee benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other 
than the contribution payable to the provident fund and Employee State Insurance COi·porntion (ESIC). The Company 
recognizes contribution payable to the provident and ESIC scheme as an expense, when an employee renders the related 
service. If the contribution payable to the scheme for service received before the balance sheet date exceeds the 
contribution already paid, the deficit payable to the scheme is recognized as a liabili1y after deducting the contribution 
already paid. If the contribution already paid exceeds the contribution due for services received before the balance sheet 
dale, then excess is recognized as an asset to the extent that the pre-payment wi ll lead lo, for example, a reduction in 
future payment or a cash refund. 

The Company operates a defined benefit gratuity plan in India, which requires contribulions to be made to a separately 
administered fund. 

The cost of providing benefits under the defined benefit plan is determined using lhe projected un it credit method. 

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts included 
in net interest on the net defined benefit liability and the retu1n on plan assets (excluding amounts included in net interest 
on the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding debit or credit 
to retained earnings through OCI in the period in which they occur. Re-measurements are not reclassified lo profit or 
loss in subsequent periods. 

Past service costs are recognised in profit or loss on the earlier of: 

• The date of the plan amendment or curtailment, and 

• The date that the Company recognises related restructuring costs 

Net interest is calculated by applying the discount rate lo the net defined benefit liability or asset. The Company 
recognises the following changes in the net defined benefit obligation as an expense in (l,e statement of profit and loss: 

• Sen·ice costs comprising current service costs, past•service costs, gains and losses on curtailments and non-routine 
settlements; and 
Net interest expense or incc>me. 

Short-term employee benefits 
c;;horl-lerm employee benelil obligations are measured on an undiscounted basis and are expensed as the related service 
is provided. A liability is recognised for the amount expected to be paid e.g., under short-term cash bonus, if the 
Company has a present legal or constructive obligation to pay this amount a~ a result of past service pr;ivided by the 
employee, and the amount of Jbligation can be estimated reliably. 

2.15 Provisions, contingent liabilities and contingent assets 

Provisions are recognised when the Company has a present obligation (legal or constructive) as a 1·esu lt ofa past event, 
it is jJrobable that an outflow of resources embodying economic benelits wi ll be reqti: reJ to sett le L1te obligation and a 
reliable estimate can be made of the amount of the obligation. When _the Company <:xpects some or all-of a pr;:ivision to 
1'c reimbursed, the r:c:mt-ursemcnt is recognised as a separate asset, but only when the reimbursement is virtually certain. 
The expense relating to a provision is presented in the statement ol'prolit and loss net of any reimbursement. 
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If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that renects, 
when appropriate, the risks specific lo the liability. When discounting is used, the increase in the provision due lo the 

passage of time is recognised as a finance cost. 

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which 

will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly with in 
the control of the Company or a present obligation that arises from past events where it is either not probable that an 

outflow of resources will be required to sell le or reliable estimate of the amount cannot be made. Therefore, in order to 
determine the amount to be recognised as a liability or to be disclosed as a contingent liability, in each case, is inherently 

subjective, and needs careful evaluation and judgement to be applied by the management. In case of provision for 

litigations, the judgements invol ved are with respect to the potential exposure o( each litigation and the likelihood and/or 

timing of cash outflows from the Company, and requires interpretation of laws and past legal rulings. 

Possible inflows of economic benefits lo the Company that do not yet meet the recognition criteria of an asset arc 

considered contingent assets. 

2.16 Cash and cash equivalents 

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an 

original maturity of three months or less, that are readily convertible to a known amount of cash and which are subject 

to an insignificant risk of changes in value. 

For the purpose of the statement of cash flows, cash and cash equivalents consist o f cash and short-term deposits, as 

defined above, as they are considered an integral part of the Company's cash management. 

2. t 7 Earnings per share (EPS) 

Basic earnings per share is calculated by dividing the profit or loss for the period attributable to equity shareholders of 
the Company by the weighted average number of equity shares outstanding during the year. 

Diluted earnings per share are computed and disclosed after adjusting the effects of all dilutive potential equity shares, 

if any, except when the results will be anti-dilutive. 

2.18 Significant accounting judgements, estimates and assumptions 

The preparation of the Company's financial statements in conformity with the Indian Accounting Standards requires 
management to make judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, 
assets and liabilities, and the accompanying disclosures (including contingent liabilities). The management believes 
that the estimates used in preparation of the financial statements are prudent and reasonable. Uncertainty about these 
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets 
or liabilities affected in future periods. 

A. Judgement 

In the process of applying the Company 's accounting policies, management has made the following judgements, which 
have the most significant effect on the amounts recognised in the financial statements: 

i) Determining the lease term of contracts with 1·enewal and tern1ination options - Com pany as lessee 

The Company determines the lease term as the non-cancellable term of the lease, together with any periods covered by 

an option to extend the lease if it is reasonably certain to be exercised, or any periods covered by an option to terminate 

the lease, if it is reasonably certain not to be· exercised. 

For the lease contracts that includes extension and termination options. The Company applies judgement in evaluating 
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all relevant factors that create an economic incentive for il lo exercise either the renewal or termination. After the 
commencement date, the Company reassesses the lease term if there is a significant event or change in circumstances 
that is within its control and affects its ability to exercise or not to exercise the option to renew or to terminate (e.g., 
construction of significant leasehold improvements or significant customisation to the leased asset). 

Leases - estimating the incremental borrowing rate 

The Company cannot readily determine the interest rate implicit in the lease, therefore, it uses its incremental borrowing 
rate (IBR) to measure lease liabilities. The !BR is the rate of interest that the Company would have to pay to borrow 
over a similar term, and with a similar security, the funds necessary to obtain an asset of a similar value to the right-of­
use asset in a similar economic environment. The IBR therefore reflects what the Company 'would have to pay', which 
requires estimation when no observable rates are avai lable or when they need to be adjusted lo reflect the terms and 
conditions of the lease. The Company estimates the IBR using observable inputs (such as market interest rates) when 
available and is required to make certain entity-specific estimates (such as the subsidiary's stand-alone credit rating). 

ii) Revenne from contracts with customers 

The Company applied the following judgements that significantly affect the determination of the amount and timing of 
revenue from contracts with customers: 

Determining method to estimate variable consideration and assessing the constraint 

Certain contracts for the sale of books include cash discounts and turnover discounts and a right lo return the goods that 
give rise to variable consideration. In estimating the variable consideration, the Company is required to use either the 
expected value method or the most likely amount method based on which method better predicts the amount of 
consideration lo which it will be entitled. 

Before including any amount of variable consideration in the transaction price, the Company considers whether the 
amount of variable consideration is constrained. The Company determined that the c-stimalcs of variable consideration 
are not constrained based on its historical experience, business forecast and the current economic conditions. In addition, 
the uncertainly on the variable consideration wi ll be resolved within a short time frame. 

B. Estimates and assumptions 

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting dale, that 
have a significant risk of causing a material adjustment lo the carrying amounts of assets and liabilities within the next 
financial year, are described below. The Company based its assumptions and estimates on parameters available when 
the financial statements were prepared. Existing circumstances and assumptions about future developments, however, 
may change due lo market changes or circumstances arising that are beyond the control of the Company. Such changes 
are reflected in the assumptions when they occur. 

i) Deferred tax assets 

Deferred tax assets are recognised to the extent it is probable that future taxable profits wi ll be available against which 
they can be used. Significant management judgement is required to determine the amount of deferred tax assets that can 
be recognised, based upon the likely timing and the level of future taxable profits together with future tax planning 
strategies. 

ii) Defined employee benefits plans 

The cost of the defined employee benefits obligations are determined using actuarial valuations. An actuarial valuation 
involves making various assumptions that may differ from actual developments in U1e future. These include the 
determination of the discount rate, future salary increases and mortality rates. Due to the complexities involved in the 
valuation and its long-term natme, a defined benefit obligation is highly sensitive to changes in these assumptions. All 
assumptions are reviewed at each reporting date. 

The parameter most subject lo change is the discount rate. In determining the appropriate discount rate, the management 
considers the interest rates of government bonds with term that correspond with the expected term of the defined benefit 
obligation. 

/ 
\\ 
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The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at interval 
in response to demographic changes. Future salary increases are based on expected future inflation rates for the 
respective countries. 

Further details about defined employee benefit plans are given in note 36. 

iii) Provision for expected credit losses of trade receivables 

The Company uses a provision matrix to calculate ECLs for trade receivables. The provision rates are based on days 
past due for groupings of various customer segments that have similar loss patterns (i.e., by geography, product type, 
customer type and rating, and coverage by letters of credit and other forms of credit insurance). 

The provision matrix is initially based on !he Company's historical observed default rates. The Company will calibrate 
the matrix to adjust the historical credit loss experience with forward-looking information. For instance, if forecast 
economic conditions ( i.e., gross domestic product) are e-xpected to deteriorate over the next year which can lead to an 
increased number of defaults in the manufacturing sector, the historical default rates are adjusted. At every reporting 
date, th.e historical observed default rates are updated and changes in the forward-looking estimates are analysed. 

The assessment of the correlation between historical observed default rates, forecast economic conditions and ECLs is 
a significant estimate. The amount of ECLs is sensitive to changes in circumstances and of forecast economic 
conditions. The Company's historical credit loss experience and forecast of economic conditions may also not be 
representative of customer's actual default in the future. For details of allowance of expected credit loss (ECL), please 

refer note 13. 

iv) Impairment of financial and non-financial assets 

The impairment provisions for financial assets are based on assumptions about risk of default and expected cash loss 
rates. The Company uses judgement in making these assumptions and selecting the inputs to the impairment calculation, 
based on Company's past history, existing market conditions as well as forward-looking estiniates at the end of each 
reporting period. 

The canying amounts of the Company' s non-financial assets, other than deferred tax assets, are reviewed at the end of 
each reporting period to determine whether there is any indication of impairment. If any such indication exists, then the 
asset's recoverable amount is estimated. 

The recoverable amount of an asset or cash-generating unil (' CGU') is the greater of its value in use and its fair value 
less costs to sell. I.n assessing value in use, the estimated future cash flows are discounted to their present value using a 
pre-tax discount rate that reflects current market assessments of the time va lue of money and the risks specific to the 
asset or CGU. For the purpose of impairment testing, assets that cannot be tested individually are grouped together into 
the smallest group of assets that generates cash inflows from continuing use that are largely independent of the cash 
inflows of other assets or groups of assets ('CGU'). 

Market related information and estimates are used to determine the recoverable amount. Key assumptions on which 
management has based its determination of recoverable amount include estimated long term growth rates, weighted 
average cost of capital and estimated operating margins. Cash flow projections take into account past experien.ce and 
represent management' s best estimate about future developments. 

v) Useful lives of depreciable/amortisable assets 

Management reviews the estimated useful lives and residual value of property, plant and equipment and intangibles at 
the end of each reporting period. Factors such as changes in the expected level of usage could significantly impact the 

economic useful lives and the residual values of these assets. Consequently, the future depreciation charge could be 

revised and may have an impact on the profit of the futme years. 

(This space has been left blank inlentional/y) 
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2.19 Segment reporting 

Operating segments are reported in a maimer consistent with the internal reporting provided to the chief operating decision 
maker. The Company's Managing Director assesses the financial performance and position of the Company, and makes 
strategic decision and has been identified as the chief operating decision maker. The Company's primary business segment 
is reflected based on principal business activities carried on by the Company. As per Indian Accounting Standard I 08, 
Operating Segments, as notified under the Companies (Indian Accounting Standards) Rules, 20 15, the Company operates 
in one reportable busi.ness segment i.e., publishi.ng of books. The geographical information analyses the Company's 
revenue and trade receivables from such revenue in India and other countries. The Company primarily operates i11 India. 
Refer note 43 for segment reporting. 

2.20 Accounting Standards (Jnd AS) and interpretations effective during the year 

a)Ameudments to Ind AS 1 J 6 - Lease liability in a sale and leaseback 

The amendments require an entity to recognise lease liability including variable lease payments which are not linked to 
index or a rate in a way it does not result into gain on right of use asset it retains. 

The above-mentioned amendments do not have a material impact on the financial statements. 

2.21 Recent accounting pronouncem ents which are not yet effective 

(a) Introduction oflnd AS 117 

MCA notified Ind AS 11 7, a comprehensive standard that prescribe, recognition, measurement and disclosure 
requirements, to avoid diversities in practice for accounting insurance contracts and it applies to all companies i.e., to 
all "insurance contracts" regardless of U1e issuer. However, lnd AS 11 7 is not applicable to the entities which are 
insurance companies registered with lRDA I. 

The Company has reviewed the new pronouncements and based on its evaluation has determined that these amendments 
do not have a significant impact on the Company' s standalone financial statements. 

(This space has been left blank inlenlionally) 
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3. Proper ty, plant and equipment 

(~ in millions) 
Office Furniture 

equipments and fix tu res Vehicles Electrical installations Computers Total 

Gross block: 
As at 31 March 2023 2.99 6.29 7.29 2.53 5.33 24.43 
Additions 1.17 0.71 1.48 0.43 3.79 
Disposals (0.03) (0.71) (0.74) 
As at 31 March 2024 4.16 6.97 8.06 2.53 S.76 27.48 
Additions 0.70 0.01 0.52 1.23 
Disposals (0.01) (0.01) 
As at 31 March 2025 4.86 6.98 8.06 2.53 6.28 28.70 

Accumulated depreciation: 
As at 31 March 2023 2.02 1.14 2.65 0.26 3.60 9.67 
Charge for the year 0.42 0.60 0.88 0.24 0.53 2.67 
Disposals (0.02) (0.66) (0.68) 
As at 31 March 2024 2.44 1.72 2.87 0.50 4.13 11.66 
Charge for the year 0.49 0.64 0.97 0.24 0.68 3.02 
Disposals 
As at 31 March 2025 2.93 2.35 3.85 0.74 4.81 14.68 

Net block: 
As at 31 March 2024 1.72 5.25 5.19 2.03 1.64 15.82 
As at 31 March 2025 1.93 4.63 4.22 l.79 1.47 14.02 

Note - The Company has not revalued its property, plant and equipment during the year. 

(This space has been left blank intentionally) 
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4. Right-of-use assets 

Gross block: 

As at 31 March 2023 
Additions 

Dis_e_osals 

As at 31 March 2024 
Additions 

Adjustments 

Dis_e_osals 

As at 31 March 2025 

Accumulated amortisation: 
As at 31 March 2023 
Amortisation for the year 
Disposals 

As at 31 March 2024 
Amortisation for the year 
Disposals 

As at 31 March 2025 

Net block: 
As at 31 March 2024 
As at 31 March 2025 

Note - The Company has not revalued its Right-of-use assets during the year. 

(This space has been left blank intentionally) 
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(t in millions) 

Right-of-use 
Total 

assets 

84.94 84.94 

34.80 34.80 
( 1.21) ( 1.21) 

118.53 118.S3 
0.25 0.25 

(0.89) (0.89) 

117.89 11 7.89 

5.80 S.80 
12.35 12.35 
(0.92) (0.92) 
17.23 17.23 
11.96 11.96 

29.19 29.19 

101.30 101.30 
88.70 88.70 
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S. Intangible assets 

Gross block: 
As at 31 March 2023 
Additions 

As at 31 March 2024 
Additions 
As at 31 March 2025 

Accumulated amortisation: 
As at 31 March 2023 
Amortisation for the year 

As at 31 March 2024 
Amortisation for the year 
As at 31 March 2025 

Net block; 

As at 31 March 2024 
As at 31 March 2025 

Note - The Company has not revalued its intangible assets during the year. 

Application T rade Mark 

4.30 0.62 

4.30 0.62 
0.09 
4.39 0.62 

3.17 0.45 
0.30 0.05 
3.47 0.50 
0.32 0.05 
3.79 0.55 

0.83 0.12 
0.60 0.07 

(This space has been left blank intentionally) 
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(f in millions) 

Copyright Software Total 

1.73 13.74 20.39 
0.06 0.06 

1.73 13.80 20.45 
0.09 

1.73 13.80 20.54 

1.72 12.70 18.04 
0.30 0.65 

1.72 13.00 18.69 
0.31 0.68 

1.72 13.31 19.37 

0.01 0.80 t.76 
0.01 0.49 1.17 
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6. Non-current hl\'CS lmcnts 

lfl\•eslmenl in unquolel1 equity shares, \1:t l11ed nt cost 
lnvcstnu.~111 in suhsillinry 

l, 171 (3 1 March 2024: I, 171) shares of~ 100 each fully paid up in M/S Indian Progressive Publishing Co. Privale Limiled 

lnvestmenl in s11bsidinrics of llolding Company 

13,91,095 (3 1 March 2024: 13,91,095) shares on JO each fully paid up in M/S S Chand Edulech Private Limited 

9,738 (3 I March 2024: 9,738) shares on IO each fully paid up in MIS Convergia Digi1al Educalion Private Limited 

1,089,087 (31 March 2024: 10,89,087 shares) shares on 2 each fully paid up in M/S Edutor Technologies India Private Limited 

25,00,000 (3 1 March 2024: Nil) shares of~ IO each fully paid up in Mis Shri Shyamlal Prin1ing Press Private Limited (refer note a) 

Less : Impainnent of investment (refer noted) 

ii lm•c.stmcnt in unquoted prcfcr~ncc slrnres, Ynlucll 111 cost 

8,069,982 (3 1 March 2024 : 8,069,982) 0.0 1% Non Cumulative, Non-Panicipating, Compulsorily Convenible Preference Shares of 
~ JO each fully paid up in Mis New Saraswati House (India) Private Limited. 

iii Investment in uuquolell prefere11ce shnres1 vnlued al fa ir vnlue through 1uofit ant! Ion 

13,157 (3 1 March 2024: 13157) 0.0001% Compulsorily Convertible Preference Shares on 10 each fully paid 
up in Mis Atozleam l:dutcch Private Limited. 

iii ln\'cstmcnls in u11q11olcd government and trust securities 

2, I 36 (31 March 2022 : 2,136) Ta, Free Bonds of~ I 000 each of Power Finance Corporation Limited. 

h• lnvcs1111c111.s iu 1111quotcd dchc11111rcs, "nl11cd :ll foll' vnluc through 1irofit nnd loss 
3,016 (3 I March 2024: Nil) 0.1% compulsorily convenible debentures of t 100,000 each 
in MIS Convcrgia Digital Education Private Limited (refer note b) 

Tot11l 

Aggregate value of unquoted invesuneni 

Aggregale value of impainnent in value of investments 

As nl 
31 ~lnrch 2025 

0. 12 

35.53 

104.55 

100.00 

25.00 

(107.43) 

157.65 

157.77 

80.70 

80.70 

15.00 

15.00 

2.14 

2.14 

301.60 

301.60 

557.21 

664.64 

107.43 

(f in millions) 

As Al 

J I MHrcl, 20H 

0.12 

35.53 

104.55 

100.00 

(80.00) 

160.08 

160.20 

80,70 

80.70 

11.62 

11.62 

2.14 

2. 14 

254.66 

334.66 

80.00 

a. During the current year, the Co;npany invested in 25,00,000 nos. of equity shares of Shri Shayamlal Printing Press Private Limited (incorporated on 25 February 2025) in the 
fonn of equity shares of face value of Rs. I 0/- each. 

b. During 1he current year, tl1c Company has purchased 3,016 nos. 0.1 % compulsority convertible debentures of Convcrgia Digital Education Private Limited from S Chand 
And Company Limited (Holding Company), which arc unsecured and compulsory convertable into equity shares within a period of 7 years from the date of allotment (25 
Morch 2025). 

c. Fair value gain of Rs. 3.38 millions has been recorded during the current year. 

d. The Company has dctcnnincd the recoverable amounts ofils investments in subsidiaries of holding conrnpny under Ind AS 36 •Jmpainnent of Assc1s• using tl1c discounted 
cashnow method which involves estimales pertaining to ex:pec1ed business and earnings forecasts and key assumptions including tl1ose related to discount and long•tem1 
growth rates, which are considered reasonable by lhc Management. Significant inputs used in fair value measurements arc as follows : 

Pnrticulnrs 31 Mnrch 2025 3.1 March 2024 
Risk free rate of re1um (based on the )'ield of 10 year Government of India Zero Coupon Bond.) 6.60%-6.80% 7.05%-7.30% 
Equity risk premium 4.20%-4.60% 8. 70%-8.66% 
Octa 0.5-0.7 0.65-1.02 
Company specific risk premium 

' 2.00%-9.00% 3.00%-5.00% 
Long•tenn growth rate 2.00%-5.00% 3.00%-5.00% 

Scnsiti\'tly 

The management believes thflt any reasonable possible changes in the key assumplions would not cause the investment's carrying amounl to exceed its recoverable amount. 

During current year. diminution in the carrying value of investment in respect of Edutor Technologies India Private Limited amount ins lo ~ 10.00 million (31 March 2024 f 
30.00 million) (represented by Investment in Equity Shares) hnd been mode to recognise n decline in the value of its investments in resultant business, other than temporary 
in the value of the investment. 

Also, diminu1ion in the carrying \'alue of investment in respect of S Chand Edutcch Private Limited amounting to , 17.43 million (31 March 2024 • Nil) (represented by 
lnvcsllncnt in Equity Shares) had been made to recognise a decline in the value of its investments in resultant business. other than temporary in the value oft.he investment. 
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7, Loans 

Non-current: 

Loans 10 rcla1cd parties (refer nole 38) 

Current: 

Loans 10 related parties (refer note 38) 

Total 

Considered good, unsecured 
Recoverable which have significant increase in credit risk 

Notes: 
I a. Disclosure required under Sec 186(4) of the Companies Act 20 13: 

A ll al 

31 Mnrch 2025 

160.37 

160.37 

160,37 

160.37 

Included in loans and advance arc certain loans the particulars of which arc disclosed below as required by Sec 186(4) of Companies Act 2013· 

N:unc or the harrower"" Pnq rnsc Ible or Interest 
Tenure Tenure Asttl 

31 Mnrch 2025 3 1 Mnrrh 2024 31 March 2025 

llPI (India) Private Limited 
3 years from dn1c or 3 ycnrs from dnlc of 

(refer note e ) 
ngrccmcnt cffcc1i,·c 20 ngrcemcnl cffecli\"e 65.72 

Mn)'2UN. 08 August 2023 

Edutor Technologies India 
2 rears from dale of 

Priv::itc Limited 
agreement cCTccti\"e 07 NA 0,07 

No\'cmbcr 2024 

S Chand Edutech Priv:.tc 
3 years from lhe dale 

Limited (refer noted below) 
General 

9. 70% • I 1.5% p.a. 
of :igreement effec1i\·e NA 21.35 

business 05 f eb 202l 

pUfl)OSC 
(Unsecured) 

Safnri Digital Education 3 ye.us from dnle of 
Initiatives Private Limited (refer NA agreement effective 73.23 

note c below) 08 No,·cmbcr 2023 

3 yc:us from d:itc of 
S Chand And Company Limited NA 

agreement effcctirc 
(refer note e below) 08 No,·embcr 2023 

(31 March 2023) 

Totnl 160.37 

• the loan have been given to the subsidiary companies for general business purpose. 

(t in millions) 

As nt 
31 March 2024 

147.57 

147,57 

147.57 

147,57 

ASRt 
31 Mnrch 2024 

36. 19 

66.39 

45,00 

147.57 

b. There nrc no loan or advances in the nature of loans, granted 10 promoters. directors, KMPs and related parties. either severally or jointly with any other person, that arc 
either repayable on demand or without specifying any 1em1s or period of rt:payment. 

8. 

c. In respect of loans granted by the Company. Lhc schedule of repaymcnl of principal and paymcnl of intcresl has been stipulated and the repayments/receipts of principal and 
interest are regular. 

d. 'l11ere is no amount which is overdue for more than 90 days in respect of loans and advances in the na1ure of loans granted to such companies. 

Other financinl nssets 
(fin millions) 

Aoll l As Mt 

JI 1\111rch 2025 3 1 March 2024 

No11-currenl: 

(Uns('tured, considered good) 

Security deposits 5.18 4.76 

5.18 4.76 

Current: 

(Unsecured, considered good) 

Security deposits 1.58 1.55 

Deposits with remaining maturity of less than 12 months 58,93 

Interest nccrued but not due on fixed deposits & bond 0.59 0.57 

Receivables from related parties (refer note 38) • 1.24 1.79 

Others receivables 
3.41 62.84 

To111I 8.59 67,59 

Non•currcnl 5.18 4.76 

Current 3.41 62.84 

• Rccciv::iblcs from related parties pertains to receivables from Holding Company and/or group companies for other recoveries. 



Chh11y11 Praknshani Limitrtl 

Note5 to finnnci al st11lemenl.s as al 31 Mnrch 2025 
CIN: U22122WD2006PLCI 11821 

91\. ocrcrr{'tl taxes 

ltrms lending to crcAlion or dcforrcd tnx assets 

Asnl 
JI March 202S 

Property, plnnt and equipment: impacl of differences between lax depreciation and depreciation/amortisation charged in the finam:i2 

Impact of lease li1:1bilities 

1.49 

25.74 

Provision for snles returns, discounts and doub1fol debts 

Impact of fair value gain on non-current investment 

Impact of non deductible expenses 

TotAI deferred IHX nssc ts 

hems leading to cre:ition of deferred lax lirlbilitie., 

Impact of right of use assets 
Impact of fair value gain on current investment 

Impact of non deductible expenses 

Totnl deferred tax linbllitics 

Net dcfcrrctJ tn :c: nsscu 

Nutr: 

Mcwement of deferred tnx nsselS tnx nssets/ linhilitic.s llrescnted in halnncc sheet 

Items leiu.ling to creation of 
Property, plant and equipment: impact of differences between tax depreciation and 
depreciation/amortisation charged in the financial statements 

Impact of lease liabilities 

Provision for sales returns, discounts and doubtful dt:bts 

lmpacl of fair value gain on non--current investment 

Impact of non deductible expenses 

Totnl deferred tnx nsscts 

Items leading lo creation or deferred tax IIAbilities 
Impact of right of use assc1s 

Impact of fair value gain on current investment 

Impact of non deductible expenses 

Toltll deferred tnx linhilitics 

Net deferred tax a~~ets 

ltrms Jrading to rrr11tion of 

Property. plant and equipment: impact of differences between tax deprecia1ion and 
depreciation/amortisation charged in the financial statements 

lmpnct of lease liabilities 

Provision for snlcs returns, discounts and doubtful debts 

Impact of fair value gain on non-current invesLmem 

Impact o( non deductible expenses 

Total c..leferred lax nssels 

Items lending to crc11tion of dcrerred tax li11bili1ics 

Impact of right of use assets 

Jmpnct or foir value gain on current invesunenl 

Totnl deferred htx linbilitics 

Net deferred lnl'. nsscts 

Note - Refer nole 34 for clTcctivc tax reconciliation. 

98. lorome I.ix assets (net) 

Tax receivable (net of provisions) 

As nt 
JI Mnrch 20N 

1.44 

27.50 

24.65 
0.85 

1.66 
S6, IO 

25.50 

2.54 

2H.04 

28.06 

Asal 
JI Mnrch 2023 

1.76 

20.20 
21.95 

0.31 

44.22 

19.92 

0.80 

20.72 

23.SO 

24.77 

2.46 
54,46 

22.32 

3.99 

1.12 

27.43 

27.03 

ltccogniscd in 

Profit nml lou OCI 

0.05 

(1.76) 

0. 11 

(0.85) 

0.55 0.25 

(1.89) 0.2S 

(3.18) 

1.45 

1.1 2 
(0,61) 

(1.28) 0.2S 

Recognised in 

Profit and lo,, OCJ 

(0.32) 

7.30 
2.69 

0.85 

1.09 0.26 

11.61 0.26 

5.58 
1.74 

7.32 

4.30 0.26 

As :1t 
J I March 2025 

27.87 

27.87 

(t in millions) 

A ,c1U 

JI ~IHrch 2024 

IA4 

27.50 

24.65 

0.85 

1.66 

S6.10 

25.50 

2.54 

2H.04 

28.06 

As nt 
JI Mnrch 202S 

1.49 

25.74 

24.76 

2.46 

S4.4S 

22.32 

3.99 

1.12 

27.43 

27.02 

Asnl 
JI March 2024 

1.44 

27.50 
24.65 

0.85 

1.66 

S6.10 

25.50 

2.54 

28.04 

28.06 

(l in millions) 

A• RI 

J I Mnrch 2024 

20.77 

20.77 



ChhRyn Prnknsl111ni Limited 
Notes to fi11:111cial statements a5 at JJ l\farch 2025 
C IN: U22122WB20061'LCI I 182 1 

10. Other ;m;cts : 

(Unsecured cousidered good) 

Prepaid expenses 
Tax paid under protest (refer note 46) 

Current 

(Unsccuretl con5idercd good) 

1,rcpaid expenses 

Advances to vendors (including related panics) 

Advances to employees 

Totnl 

Current 

Non-Current 

11. l nvenloriei 

Raw materials (al cost) 
Work-in-progress (at lower of cosl and net realisable value) 

Finished goods - stock-in-trade (at lower or cost ancl net realisable value) 

Finished goods (ot lower of cost and net realisable value) # 

Totnl 

Note.: 

As nt 
3 1 March 2025 

3.81 

2.45 
6.26 

3.17 

1.57 

0.97 

5.71 

11.97 

5,71 

6.26 

As at 
31 March 2025 

78. 18 
11.13 

0.29 

104.69 
194.29 

lllnventories have been reduced by t 29.12 millions (3 1 March 2024: ~ 27.59 millions) as a result or write-down to net realisable value. 

12. Current in\•cstmcnt 

l11\'t'Slmcnt \':tlucd Ill fnir w1l11c through 11rofit nud loss 

ln\'estmeuls in mutunl fond (Quoted) 
14,089 (3 1 March 2024: 28,346) units of~ 3424.65 each Sill Magnum Low Duration Fund . Regular. Gr0\'1h 

39,40, I 68 (3 I March 2024: 28,90,218) units on 56.58 each IIDfoC Low Duration Fund • Regular · Gro,>1h 

5 1,38,580 (3 1 March 2024: 4,208,395) units on 31.31 of HDFC Short Tern, Debt Fund • Regular• Growth 

26,368 (3 1 March 2024: Nil) units of ~ 3276.94 Kotak Low Duration Fund Standard Gro,s1h • Regular 

lm•estmeuts in equity shares (Quoted) 
40 (31 March 2024: 40) shares on IO each fully paid up in Mis Reliance Industries Limited 

2 1,600 (3 1 March 2024: 21,600) shares of ~ IO each fully paid up in Mis Winsome Breweries Limited 

500 (3 1 March 2024: 500) shares of { IO each fully paid up in IWs State Dank of India Limited 

230 (3 1 March 2024: 200) shores on 10 each fully paid up in Mis Punjab National Dank 

Total 

AggregRte book v11l11c of quoted im1eslmcnt 

AggrcgRtc mnrkct \1nl11c or <1uotcd investment 

• fair value gain recognised~ 15.84 millions (3 1 March 2024: ~ 5.04 millions). 

([his space l,as betm /efl blank imeulhma/~J') 

' 

As Al 

31 Marth 2025 

48.25 

222.92 

160.89 

86.41 

518.47 

0.05 
0,79 

0.39 
0,02 

1.25 

519.72 

503.88 
519,72 

Asal 
31 March 2024 

4.45 

2.40 
6.85 

2.64 

1.04 

1.29 

4.97 

11 ,82 

4.97 

6.85 

(tin millions) 
As at 

31 March 2024 

96. 11 
1.48 

0.21 

98.93 
196.73 

(tin mlllions) 

As at 
31 Mnrch 2024 

90.45 

152. 18 

121.57 

364.20 

0.12 

0.51 

0.38 

0.03 

1.04 

365.24 

3611.20 

365.24 



Chhnya Prnk1u:lrnni Limited 

Note~ to li111111clal stntcmcnll'I a~ at 3J l\lf1rch 2025 
CIN: U22122WB2006PLCI 11821 

13. Trade receh•nllles 

Trude rec('h•11bl<'s 
Secured, considered good 

Unsecured, considered good 
Receivable which have significant increase in credit risk 

Receivable credit impaired 

Uss: Allownnrc for e>:1>ectcd credit loss 
Secured, considered good 

Unsecured, considered good 
Receivable which have significant increase in credit risk 

Receivable credil impaired 

Secured, considered good 
Unsecured, considered good 
Receivable which have sib,rnificant increase in credit risk 
Receivable credit impaired 
Receivable from related entities 

TolKI 

Trnde rccl'h·nlJlc from rclntcd pnrtics (Refer note 38b) 

The movement in impnirmcnt or lrnde rcceivHbll's ns follow: 

O1>ening balance 

Addilions/ (write-back) (nel) 

Closing lrnlnncc 

No trodc or other rcceivoblc nrc due fro1u directors or other officers of the Company either severally or joilllly with any other person. 

Below tnhlc represents the trnde receivables ageing: 

ru,·ticulnr.s 

Undisputed tr1u.le receivable~ 

- considered good 
• which have significant inc 

- which are credit impaired 
Disputed trade rcccivnhle,s 

- considered good 

- which have significanl inc 
• which arc credit impaired 

Less: Loss allowance 

Totnl trnde rce<lvnblcs 

Particulars 

Undis1>11tcc.J trnde rercivnblcs 
• considered good 

- which have significant inc 
• which arc credit impaired 

Ui:s1>11tcd trndc rccch•nblcs 
• considered good 
• which have sisnificanl inc 

Not Due 

77,94 

77.94 

77.94 

Not Due 

100.98 

Less t l111 n 6 
month 

48.59 

0.03 

48.62 

(0.03) 

48.59 

Less tlrnn 6 

month 

53.56 

0.06 

A• Kl 31 Murch 2025 

Outstnntling for followi ng periolls rrom the bill dntc 
6 month to 

t - 2 years 2-3 yenrs 
1 yenr 

14.12 

0.19 11.94 10.79 

14.31 11.94 10.79 

(0.19) (11.94) (10.79) 

14.12 

As at 31 March 2024 

Outstanding for following periods from the bill date 

6 month tu 
1 year 

2.28 

1-lycnr.s 

12.16 

24.61 

2•3yenrs 

4. 10 

Asnt 
31 M11 rch 2025 

140.65 

29.45 

170.111 

29.45 

140.65 

140.65 

13.94 

As at 
31 Mnrch 2025 

34.52 

(5.08) 

29.45 

More thnn 
3 yrnrs 

1.31 

5.20 

6.51 

(6.51) 

More than 
3 enrs 

0.57 

5.18 

(~ In millions) 

AsKl 
3 1 March 20N 

168.98 
34,52 

203.50 

34.52 

34.52 

168.98 

168.98 

11.81 

As at 
31 March 2024 

Tol11I 

19.28 

15.24 

34.52 

140.65 

24.25 

5.20 

170.10 

(29.45) 

140.65 

Totnl 

168.98 

29.34 

5.18 

• which nrccrcdit impnircd ---------------------------------------------

Less: Loss allowance 
Totnl trndc rccch•nblcs 

100.98 

100.98 

53,62 

(0.06) 

53.56 

2.28 

2.28 

36.77 
(24.61) 

12.16 

(This .vpace has been lefl blank ime111imurll_1~ 

4.10 
(4.10) 

5.15 

(5.75) 
203.50 
(34.52) 

168.98 



Chlrnyn Prnknshnnl Limited 

Notes 10 rinnnclal statements HS at 31 1\1:uch 2025 
CIN: U22122Wll2006PLCI 11821 

14A. Cash and cash et111h•alenls 

Balances with banks: 

• On current accounts 

Cash on hand 

Cheques on hand 
Totnl 

141!. Other bnok bnlnoecs 

Deposits with original maturity of less than twelve months 

15. Share capilal 

Authorised share capital 
557,000 (31 March 2024: 557,000) equity shares or t 100/- each 

Tohtl 

Issued~ subscribed and rully 1>ald e<Juity cnpitnl 

1, 11 ,437 (31 March 2024: I , 11 ,437) equity shares on 100/- each 

R, Reconclllntion or the et1ulty shnrc."i ontstnuding nt the beghmlng Jami at the end or the reporting ye:tr 

Authorised sfrnre cn1,itnl 

As nt 31 Mnrch 2023 
lncrensc/(dccrcnse) during ~,e year 

As nl 31 Morch 2024 
lncrcase/(decreusc) during the year 

As nt 31 March 2025 

Issued equity capital 

Equity shore on 100/- each im 1cd, suhscribed and fully paid (31 March 2024: Et111ity shnre or~ 100 each) 

Asal 3 I March 2023 

Issued during ~,e year 

As RI 31 Mnrch 2024 

Issued during the year 

As a l 31 March 2025 

b. Ttrms/rights nuached to cquily shares 

(t in millions) 

As RI As nt 
31 Morch 2025 JI Mnrch 20H 

57.69 43,09 

1.14 2.87 

2.87 12.79 

61.70 58.75 

(t in million,) 

As nt As RI 
31 Mnrch 2025 31 Mnrch 2024 

52.23 

52.23 

(t In millions) 

As at As al 
31 March 2025 31 Mnrch, 2024 

55.70 55.70 

55.70 55.70 

11.14 11.14 

11.14 11.14 

No. or shares No. ohlrnres 

5,51,000 5,57,000 

5,57,000 5,57,000 

5,S7,000 5,57,000 

No. of share~ No. ofshare.5 

I ,J 1,437 1,11,437 

1,11,437 J,I 1,437 

1,11,437 1,11,437 

111e Company has only one class of equity shares having a par value of t I 00 per share. Each holder of equity shares is entitled to one vole per share. The Company declares 
and pays dividend in Indian Rupees. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, 
ofter distribution of nU preferential amoun1s. The distribution will be in proportion to the number of equity shares held by the shareholders. 

c. Aggregate number of shares issued ror considtrntion ntllcr thnn cruh during the period of fh•c yen rs inimcdintcly prcce:ding 31 Mnrch 2025: 
For lhe y('nr cmJcd 

31 March 2025 31 Ma rch 2024 31 March 2023 

E uity shares alloted as full 

ti. T11e Company has not issut!d any bonus shares nor has there been any buy·back of shares in the current year and preceding five years. 

c. Detai11 of shareholders holding more lhan 5% share5 In lhe Compuuy 

31 Mnrch 2022 

As at 31 March 2025 As nt 31 ~l:trch 2024 

No. or shn fl'S % of holding No. of shnrt".s % orhulding 

S Chand And Company Limited (including nominee shareholders) 1, l 1,4J7 100.00% 1,11,437 100.00% 

r. Delnlls or shares held by J>romoter. (llol<ling Co111J>any) 111 the ComJ>OII)' 
As nt 31 March 2025 As nt 3 I Mnrch 2024 

No. of shnrcs % or holding No. ofsfrnrrs % oflloh.ling 
S Chand And Compm1y Limited (including nominee shareholders) 1,11 ,437 100.00% 1,11,437 100,00% 



Chlrnyn Prnknshnni LimitctJ 

Note! lo ri111tnchtl s tatements a5 al 31 March 2025 

ClN: U22122Wll2006PLCI 11821 

16. Other equity 

a. Capilf1I reserve 

Balance as lhe beginning of re1>011i11g year 

Unlnncc us the cnt.l <,rrcpurling period 

b, Security ,,rcml11111 

Balance as the beginn\ng of reporting year 

Balance as the end of re11orti11g perioll 

c. Gt'ncrul rt'scn•c 

llalanee as the beginning of reponing year 

lfaln.ucc as the rmd or rCJJOrting period 

ti . Debenrnre ret.le11111tio11 reserve 

Balance as the beginning of repo11ing year 

Less: Movement during the year 

BnlRnce us the enll of reporting period 

e. El1uily cumpont•nt of 2% optionnlly converl iblc debentur<'s 

Dalancc.ns the beginning of rcpor.:ing year 

Less: Decrease during the year on account of prepayment 

Less: Trasferto retai~ed eam:nss 

Balance u the em.I or reporting period 

f. lt('lsiined l'nrning! 

Balance as the beginning of reporting year 

Add: Profit for the yenr 

Less: Other comprehensive loss for the year (net) 

Add: Adjustment for prepayment of equity component of debentures 

Add: Trnnsfcr f1·om debenture redemption reserve 

Less: Dividend paid 

Dal:rnce ns the end of reporting period 

g. Deemed cnpihtl rontribution 

Bahmcc as the beginning of reporting year 

i\dd: Grant during tl1c year 

Add: lncrcase during the: year 

Dnlnnce ns the end of rerrnrtlng period 

Tutu! 

Nnture nnd purpose of reserves: 

Cnpilul resen·e 
Capital reserve was created on account of business combinations under common control. 

Securities premium 

(t In millions) 
tunt As •t 

31 M•rch 2025 3 1 M11rcl, 2024 

(696,86) (696.86) 

(696.86) (696.86) 

11.31 11.31 

11.31 11.31 

76.50 76.50 

76.50 76.50 

21.89 

(21.89) 

482.77 

(416.00) 

(66,77) 

l,?52.75 1,477.31 

210, 14 187,55 

(0.74) (0.76) 

66.77 

21.89 

(27.86) 

J,934,29 1,752.75 

0.61 0.42 

0.46 0.19 

79,42 

80.49 061 

1,405.74 1,144.33 

Securities premium reserve is used to record the premium on issue of shares. The reserve can be utilised only for limited purposes in accordance with the provisions of the 

Gen~rnl r eserve 

General reserve represents amount appropriated out ofrc1aincd earnings. 

Debenture redemption reserve 
The reserve is created out of profits of the Con1pany for the redemption of debentures. 

Equity component of2'% 01,tinnnlly convert ible debentures 

The 2% Optionally convertible debentures have been classified as compound financial instruments. This instrument has been split between equity and liability by primarily 
valuing the liability portion without equity conversion options. The balance between instrument value nnd liability component had been treated as the value of equity 
componenl. 

llr fnlucd cnrning.'i 

Retained earnings refer to tl1e net profit/(loss) retained by 1hc Company for its core business activities. Also includes re-measurement gains on defined benefit plans. 

Dcrmed c11pit111 contributiu,, 

Deemed capital contribution represenls Employee stock option (ESOP) cost allocated by the Holding Company for slock options issued to employees of the Company. And 
equity contribution in fonn of inlcrest free deferred payment plan for purchnsc of investment from the holding company. 

~ 



Chh1tya Pnik1uh11ni Limited 

NoteJ lo financial slalemenls as nt 31 l\lftrch 202S 

C IN: U22122Wll2006PLCI 11821 

17, Non-current borrowings 

Term lo;ms 

Indian rupee loan from financial institutions (refer note a below) 

Less: Current maturities of non-current borrowings (refer note 20) 

Term lnnns 

Indian rupee loan from financial institutions (refer note a below) 

Toial 

Secured 

Unsecured 

N:tlure or securily: 

n. Term lonn 
Tern, loan from Tata Capital Limiled has been oblained in financial year 2022. The loan 
has been secured against: (i) first Pari-passu charge over the current assets anti movable 
fixed assets of Chhaya Praknshani Limited. (ii) Irrevocable and unconditional corporate 
guarantee of S Chand a.ml Company Limitod (holding company) and (iii) lrrevo<able •nd 
uncondi1ional personal guarantee by f\•lr. 1-Iimanshu Gupla and Mr. Dinesh Kunmr 
Jhunjhnuw:tla. The loan has been repaid in the current financial year. 

b. Loan col'enanls 

(t In millions) 

As ut As 11t 

31 M11rch 2025 31 M11rch 2024 

51.66 

(20.00) 

31.66 

31.66 

31.66 

Terms or repnyment: 

Repayable in 60 equal monthly installment beginning from 
5 November 2021 

Rate of interest 11 .25% p.a. Ooating 
(31 March 2024: 10.05 % - 11.55% p ,a_ floating.) 

TI1e Company is required 10 comply with certain debl covenants as ment ioned in the lofln agreement for tem1 loans, failure or which makes the loan to be repaid on demand 
at the discretion of the bank. During the current financial year, there have been no default in repayment and no breaches in the financial covenants of any borrowings. 

c. TI1e money raised by way of tenn loans were applied for the purposes for which these were obtnincd. 

18. Leue linl,ilities 

Lease liabilities - non-current (refer note 37) 

Lease liabilities - current (refer note 37) 

Tutal 

19. Provisions 

Provision for gratuity (Refer note 36) 

Total 

Non-current 

Current 

20. Current burruwings 

Curren( nrnluritics or non-current IJorrowings (refer note 17) 

Tern, loans 

T otal 

Secured 

Uns('CurctJ 

(This space has beeu left b/ouk l11teullo11allJ~ 

As al 
3 I March 2025 

94.38 

7.91 

!02.29 

As nt 
3 1 Mnrrh 2025 

2.57 

2.57 

2.57 

As at 
31 March 2025 

(l in millions) 

As nt 
3 1 March 2024 

102.87 

6.38 

109,25 

(t In 111illio11s) 

As nt 

31 Mnrch 2024 

1.27 

1.27 

1.27 

(t in millions) 

/\sat 
31 March 2024 

20.00 

20.00 

20.00 



Chhsy,1 Prnk,uh11ni Limited 

Noles tu nmrncial stntements as nt 31 March 2025 
CIN: U22 I 22Wll2006PLC 111821 

21, Trade payables 

Trade payables of micro enterprises and small enterprises (Refer note 44) 

Trade payables of related entities (Refer note 38b) 
Trade pnynblcs otl1cr than micro enterprises and small enterprises 

Total 

Trade p11y11bles ngeing schctl11lc ns nt 31 l\larch 2025 nnd 31 Mnrch 202-': 

Pnrticulars 

L<'SS thnn t ycnr 

As Al 3 1 March 2025: 

Undls1111tcd trndc JlAynblcs 
outstanding due to micro enterprises and small enterprises 

others 

Disputed trnde pay11blcs 
outslanding due 10 micro enterprises and small enterprises 
others 

Total 

Partitulnrs 

As nl 31 March 2024: 

UntlisputecJ trnde Jniynhles 
outstanding due to micro enterprises and small enterprises 
others 

Disputed lrndc 11aynbles 
ouLstanding due to micro enterprises and smo.11 enterprises 
others 

Totnl 

22. 01hcr fimlntials linbilitiC'S 

Non current 

Payables to ho)ding company (refer note below) 

Current 

Payables to holding co111pony (refer note below) 

Interest accnied but nol due on borrowings 

Employee related liabilities 

Total 

Non-current 
Currenl 

11.77 
78.48 

90.25 

t.c.ss lhnn I ycnr 

28.44 
62.51 

90.95 

As nt 
3 I Mnrrh 2025 

11.77 

80.28 

92.05 

As nt 31 Mnrch 21125 
Outstanding for following periods from date or billing 

J-2 years 2-3 years ~lore lhsn 3 yeArs 

1.21 0.58 

1.21 - 0.58 

As nl JJ l\lnrch 2024 
0 111stnnding fur following 11criods from tlnte of billing 

1-2 yen rs 2-3 ycnrs More than 3 yen rs 

1.22 0.38 0.28 

1.22 0.38 0.28 

As at 
31 March 2025 

198.14 

198.14 

24. 11 

10.79 

34.89 

233.04 

198.14 
34,89 

(t in millions) 

As nt 
31 Murch 2024 

28.44 

5.53 
58,86 

92.83 

11.77 

80.28 

92,0S 

28.44 
64.39 

92.84 

(t in millions) 

A~ at 
31 Mnrch 2024 

0.41 
10. 16 

I0.57 

I0.57 

10,57 

Other nnancials liabilities represents rar the amount payable to S Chand And Company Limited (Holding Company) towards purchase of 3,016, 0.t¾ compulsorily 
convertible debenlures ofConvergia Digital Education Private Limited, which are unsecured and compulsory convertable in equity share within a period of? years from the 
date of allotment (25 March 2025). 

23. Othl'r rurr('nl linbilili('s 

Statutory dues payable 

Revenue received in advance 
Total 

(/1,/s space has bee11 l~/1 bln11k l111e111/011al/J') 

As al 
31 March 2025 

18.14 

0.55 
18.69 

As al 
31 March 20H 

16.06 

1.95 
18.0J 



Chhaya Prakashani LimitetJ 
Notes lo tinRnc-ial shlh•mcnts »s »t 31 March 2025 
CfN: U22122WD2006PLCI 1182 1 

24, Revenue from operations 

Sale or products 
Finished goods (net of returns) 
Traded goods (net of returns) 
Less: Discounts 

Snlc nf scn•ices 
Lic-cnsc fees 
Subscription ofmobile application 

Other opcrnting nwcnuc 
Scrap sales 
Others 

Totnl 

Timing of re\•enne recognition 
Goods transferred at a point in time 
Services transferred at a point in time 
Total 

The Company operates in only one business segment and has entire sale in India. 

Contrnct halauces 

Contrncl li11bilities 
Revenue received in advance (refer note 2)) • 

Opening balance of contracl liabilities 
Less: Amount of revenue recognised against opening contract liabilities 
Add: Addition in balance of contract liabilities for current year (net of refunds) 
Closing balance of conLrnct liabilities 

• The increase in contract liability is on account of increased operations in the nonnal course of business. 

Right lo return HSS('t um.I refund linbiHly 

Refund liRbillties 
Arising from discounts 
Opening provision 
Less: Adjusted during the period 

Add: Creoted during the period 
Closing provision 

Arising from rights uf return 
Sales Return - Actual 
Opening provision 
Less: Adjusted during the period 
Add: Created during the period 
Closing provision 

Total 

Reconciling the ,1111 011111 or revenue recognised in the sti,km<'nt or prufil nnd loss with the cu,ltritctcd pric..·c 

Revenue as per contracted price 
Adjustments 

Sales return 
Discount 

l'c.rformnncc ohligntlou 
lnfonuation about the Company•s pcrfonnnncc obligations arc swmnariscd below: 

Flnhhetl gonds:f Traded goods 

t i11 millions 

For the ycur cntlcd For the y('nr ended 
31 Mnrrh 2025 31 Marrh 2024 

1,219.99 1,169.71 
6.05 12.06 

(66 80) (47.55) 
1,159.24 I 134.22 

1.24 1.79 

1.24 1.79 

1.39 1.62 
1.64 
3.03 1,62 

1,163.SI 1, 137.63 

1,162.27 1,135.84 
1.24 1.79 

1,163.51 1,137.63 

For lhe year ended For the year ended 
31 March 2025 31 M•rch 20H 

0.55 1.95 

1.95 1.35 
( 1.95) (1.35) 
0.55 1.95 
o,ss 1,95 

Fur the ycnr ended For the yenr ended 
31 Mnrrh 2025 31 Mnrch 2024 

33.94 37.06 
(33.94) (50,67) 

38,09 47.55 
38.09 33.94 

56,50 57.60 
(5650) (74.36) 
59,10 73,26 
59.IO 56.50 

97.19 90.44 

For Che yeur ended For the yenr cndetl 
31 Morch 2025 3 1 Mnreh 2024 

1,318.15 1,258.44 

(87.84) (73.26) 
(66.80) (47,55) 

1,163.51 1,137.63 

Revenue from sale of books is recognised at the point in time when control of the asset is transferred to the customer, i.e. on delivery of books to customer. 

The customer has a right to rctum material 10 an extent as may be agreed upon with each customer or within lhc limits as may be dctcnninc<l by the Company. 
Tho customer is also eligible for discounts based on achievement of revenue targets ns mny be agreed. 

Snle of s~n•kcs 
Revenue from snlc of service is recognised on accninl basis and when services arc provided. 
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25. Other income 

Interest Income on: 

• Bank deposits • 
• Bonds 

• Loans to related parties ff 
• Fair vnlue gain on finnncinl instruments .11 (air value through profit or loss • 

Profit on cancellation of lease 
Profit on snlcs or investment 

Others 

TotRI 

• underlying assets on which income is recognised arc carried at amortised cost 

For the yenr ended 
3 1 M R rch 2025 

3,65 

0.18 
15.13 

14.19 

13.82 
1.21 

48.18 

l in millions) 
For the year ended 

31 M11rch 20H 

4.42 

0.18 
64,78 

0.02 
14.78 
0,74 

84.92 

I/ ln1erest income on unsecured loan includes interesl accnied in rela1ion to unsecun'.'d loan given to related partic:s. For details Refer note 38b. 

26. Cost of mnterinls ctrnsumt <l 

Inventory at the beginning of the period 
Add : Pwchases during the year 

Less : Inventory at the end of the period 
Cost of raw mnterinl consumed 

Decails of rnw material purchased 
raper 

17. Purchnse of s tock-ln-trnde 

Purchase of stock-in-trade 

28. (lncrense)/Decre11sc In inventoril's offiulshed goods and work-in-progress 

lm•cntoril's ut the end of the period 

Finished goods 
Work-in-progress 

Inventories at the beginning of the period 

Finished goods 
\Vork-in-progress 

(lncrci:tsc)/tll'l'rrasc in inventories of finished goods nnd work-in-progr ess 

29, Employee br nelits cxpl'nsc 

Salaries, bonus and allowances 
Contribution 10 provident and other funds (refer note 36) 

Employee stock option expense 
Staff welfare expenses 

Total 

30. Fin.rncc costs 

Interest expense 
- On dcbcn1urcs 

- On borrowings 
- On lease liability (refer note 37) 

Loan processing fee 
Commission on corporate guarantee 

Interest on statutoiy dues 

Totnl 

For t he ye11r endc<l 
31 Much 2025 

96.11 
344.05 
440,16 

(78.18) 
361.98 

344.05 

For the year ended 
3 1 Mnrch 2025 

5.98 

5.98 

l'or the year ended 
31 Mnrch 2025 

104.98 
11.13 

116. II 

99.14 

1.48 
100,62 

(15.48) 

For the year ended 
31 March 2025 

121 ,68 

7.69 

0.46 
6.56 

136.39 

Fnr the yenr ended 
3 I M11rch 2025 

0.37 

0.73 
10.33 

(tin millions 

For the ycAr ended 
31 M11rch 2024 

99.22 

320.45 
419,67 

(96. 11) 
323.56 

320.45 
320.45 

t In millions 
For lhc year ended 

3 1 M11rrh 2024 

12.30 

11.30 

1: in millions 

For the ycnr ended 
3 I Mn rch 2024 

99.14 
1.48 

100.62 

130.07 
8.07 

138.14 

37.52 

(l in milllon:iJ 
For the year ended 

3 1 Mnrch 2024 

115.62 
7.55 

0.19 
5. 19 

128.54 

l in millions) 

For the year ended 
3 I MMl'ch 2024 

26.99 

9.94 

0.35 
1.77 
0.46 

11.43 39.51 
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31. Dcpr cci111ion nnLI amortization expenses 

Depreciation on property, plant .ind equipment (refer note 3) 
Amortisation on intangible assets (refer note 5) 
Amortisation on right-of-use assets (refer note 4) 
Tolnl 

32. Other cxpeuses 

Pul.llitRtiun cxpcnsi~s: 
Printing and binding charges 
Royalty 
Other publishing expenses 
Tola I (A) 

Other expe11ses: 

Rent (refer note 37) 
Conununication cost 
Insurance 
Travcllins and conveyance 
Power and fuel expenses 
Repairs and maintenance 
Management expenses (refer note a below) 
Legal and professional fee 
Payment to auditor (refer note b below) 
Corporate social responsibility expenses (refer note 42) 
l:3ad debts written off 
Provision for expected credit loss 
Advertisement, publicity and exhibition 
Freight and cartage outward 
Loss on prepayment of debentures 
Fair value loss on financial instmmcnts at fair value through profit or loss 
MisccUru1co1.1s expenses 
Totnl ( ll) 

Total otl1cr cxpc11scs (A+U) 

Dctnils ur Printing nnd binding rhnrg<'s 
Printing Charges 
Ilook Binding Charges 
Lamination Charges 

Dctnil5 of other publishing expenses 
Editing Charges 
Corringc In-ward 
Others (Incl. Hologram expenses) 

A, Mnnngemeut expenses 

tin millhms 
For the year ended For (he year entled 

3 1 March 2025 31 Mnrch 2024 

3.02 2.67 
0.68 0.65 

11.96 12.35 
15.66 15.67 

(I in millions 
t•or the year ended For the yenr ended 

31 Mnrch 2025 3 1 Mnrch 2024 

138.30 112.21 
58.16 54.62 

5.52 4.27 
201,98 171.10 

7.38 10.91 
0.71 0.52 
0.74 0.73 
2.94 2.16 
2.29 2.29 

18.73 17.39 
23.4 1 17.58 
4.38 8.92 
2.87 2.52 
6.21 5.68 
0.91 1.87 

15.24 
66.96 68.02 

31.38 26.39 
6.12 
1.35 

5.50 10.84 

174AI 198.53 

376.39 369.63 

135.93 107. 13 
2.36 4.85 

0.24 
138.30 112.21 

3.77 1.60 

0.10 
1.75 2.57 

5.52 4.27 

The Holding Company renders various administrative nnd management services to its subsidiaries companies to facilitate its day to day operalions. 
Accordingly, tin: Holding Company has charged , 23.41 mi11ion (3 l March 2024: ( 17.58 million) towards such services rendered during the year ended 3 1 
March 2025. 

b. Payment to au't.litors: 

As nuditor 
- For statutory audit 
- for limited review 
• Out of pocket expenses 

33. Excl'ptioni1I items 

Provision for (l;minution in value ofinvestmenls (refer note 6) 

(111/s space has been left blank l111c11fio11ally) 

1.53 

1.18 
0.16 
2.87 

For lhe year ended 
3 1 Mnrch 2025 

27.43 
27.43 

~ 

1.42 
1.00 

0.10 
2.52 

't In millions 
For the yenr endetl 

31 Murch 2024 

30.00 
30.00 
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34. IIIC'OlllC tax 

Tax expense rccognised in Statement or Profit nnc..l Loss 

Income tttx: 
Current income tax charge 
Tax relating to earlier years 

Ddcrrcd tax: 
Relating to origination oftcm1l0rruy differences 

OCI scctiun 
Deferred tax related to items recognised in OCI during the year : 

Net gain/(loss) on revaluation of cash tlow hedges 
Net gain/(loss) on rcmcasurcmcnts of defined benefit plans 
l11comc tax charged tu OCI 

For the yenr ended 
31 Mnrch 2025 

80.49 

1.28 
81.77 

For the year ended 
3 I March 2025 

0.25 
0.25 

lteconcilintion of tnx expense 11nd the 11ccounting profit multiplied by lndin's domestic lnx rnte for 31 Murch 2025: 

Ac:counting profit before h,comc lnx 

Tax nt lndln 1s stntutory luromc tnx rnte of 25.168"/o (31 Mn.-c:h 2024: 25.168%) 
Adjustments in respect of current income tax of previous ycurs 
Tax impact of non-deductible expenses 
Effect on changes in lax rate 

Other adjustments 
Deferred tax 
Income tnx expense reported in the statement or profit ur loss 
At the cff<eth•e income tax rate of 25.80% (Mnrch 2024: 29.45%) 

ComponenU of Other Compreheush•e Income (OCI) 
The disaggregalion of changes in other comprehensive income by each type of equity is shown below: 

Re-measurement gains/(losscs) on defined benefit plans 
Tax impact on re-measurement gains/(losscs) on defined benefit plans 

35. Enrnings per shnre 

For the year e11ded 
3 I ~i.rch 2025 

291.91 

73.47 

7.02 

1.28 
81.77 
81.77 

For the yMr cntlctl 
3 I Murch 2025 

(0.99) 
0.25 

(0.74) 

(t In millions) 
For the yenr ent.le<l 

31 March 2024 

85.60 
(3.03) 

(4.30) 
78.27 

(t in millions) 
For 1he year ended 

JI March 2024 

0.26 
0.26 

in millions 
For the year endetl 

31 March 2024 

265,82 

66.90 
(3.03) 
14.40 

78.27 
78.27 

tin millions 
For the yrar ended 

3 I Murch 2024 

(1.02) 
0.26 

(0,77) 

Bosic earning per shore (EPS) amounts arc calculated by dividing the profit for the year attributable to equity holders by Lhe weighted average nwubcr of 
Equity shares outstanding during the year. 

Diluted EPS amounts are c<1lculntcd by dividing the profit for the year attributable to equity holders by the weighted average number of equity shares 
outstanding during the year plus the weighted average number of equity shores that would be issued on conversion of all dilutive potential equity shares into 
equity shares. 

·n 1e following renects the income and share data used in the basic and diluted EPS computations 

J>rolit attributable to equity shareholders of the Company 
\Veighted average number of equity shares for Basic EPS 
Wcigllled average number of equity shares for Diluted EPS 

Basic EPS (in~) 
Diluted EPS (in() 

(/1,ls space hns been /cf/ bln11k h11e11tin11nlly) 

For the year entle<l 
31 March 2025 

210.14 
0.11 
0.1 I 

1,885.77 
1,885.77 

't In millions 
For the yenr em.lee.I 

3 l Murch 2024 

I 87.55 
0.11 
0.11 

1,683.04 
1,683.04 
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36. Employee benefits 

n. Dcrinet.1 contribution phm 
An amount of ~ 5.34 million (31 March 2024 : t 4.94 million) for tlie year has been recognised as nn expense in respect of tl1c Company's eonLribu1ions towards Provident Fund, an 
amount oft 0.10 million (3 I March 2024 : t 0.13 million) for the year has been recognised as an expense in respect of Company's contributions towHrds Employee State Insurance and 
an amount of~ 0.07 million () I March 2024 : ~ 0 ) for the year has been recognised as an expense in respect of the Company's contributions 1owards gratuity expenses, which arc 
deposited with the govemmcn1 authorities/funds apr>rovcd by the govemmcnt autl10ri1ics and hnve been included under employee benefit expenses in 1he Statement of Profit end Loss, 

b. Grntuity 
The Company has a defined benefit gratuity plan govemed by the Payment of Gratuity Act, 1972. Under the Gratuity Act, employees arc cnti1led lo specific benefit al the time of 
retiremenl or tennination of 1he employment on completion of five years or dealh while in employemenl. The le'lel of benelit provided depends on the member's length of service and 

salary at the time ofrctircmcnt/tcm1ination 3£e. 

Under tl1e Company's gratuity plan, every employee who has completed al least five years of service gets a gratuity on departure at 15 days of last dra,\11 salary for each completed year of 
service or pan thereof in excess of six months subject too maximum of~ 2.00 million. The scheme is funded with an insurance company in the fom1 ofqualif)'ing insurance policy. 

The following tables sw1111H1rize the components of net benefit expense recognised in the profit and loss nccount and amounts recognised in the balance sheet for Gratuity Plan. 

S tAtc.mcnl of profit & IU$S llCCOlllll 

Net employee benefit expense r ecognised in employee end: 

Current service cost 
Nel Interest cost on dermed obligation 

Amount recognised in Other Comprchrnsivc Income: 

Actuarial gains on obligation 
Actunrial gnins on asscls 

D:,l:111ce sheel 
Ch:rngcs in the pres<"11t vJ\lue or the defined benefit nblig1Hlf>n nrc n~ follows: 

Opening defined bencfi1 obligation 
Current service cost 

Interest cost 
Benefits paid from plan assets 
Actuarial gains on obligation 
Closing dcfiui::d benrnt obligation 

Non• Current 
Currcnl 

Cha11ges in the fair v alue nf pl;u1 r1Sst:ls :ire as follow!: 

Opening fair value of plan assets 
Expc~lcrl r<"tum 
Cmcributions by employer 
Benefits pai\,I 
Actuarial gain/(¼m) 
Clos~ng r,lr vnluc <1 f plan nssc1s 

Pruvisic. , .. for grntuity (net of pJn, n,sc.•ts) 

No11•('t1 rre11t 
CuJr<'ut 

The expected contribution to the defined benefit plan in future years~ 4.88 millions ( 31 March 2024: ~ 3,26 millions). 
The scheme is funded through an 'Trust'. 'I he Trust has taken a Policy from UC of India. 

(!11is space has b,e11 !eft blank i111eiuio11ally) 

For the yenr ended 
JI MArch 2025 

2.09 
0.09 
2.18 

For the year ended 
JI March 2025 

1.14 
(0. 15) 
0.99 

for the y('llr enlled 
31 March 2025 

16.~6 
2.o9 
1.15 

(0. 12) 
1.14 

lO 82 

20.82 

·For the year cu Jed 
J I March 2025 

1$.29 

1.07 
l.86 

(0.12) 
0.15 

18.25 

~-57 

(t In millions) 
1-~or the ycAr ended 

J I M•rch 2024 

2.39 
0.08 
2.47 

(t in millions) 
For the year ended 

J I March 2024 

1.1 5 
(0. 13) 
1.02 

(t In millions;) 

For the yenr ended 
31 MArch 2024 

12.66 
2.39 
0.91 

(0.55) 
1.15 

16.56 

16.56 

(t in mllllons) 
For tl1e ,•ear ended 
JI l\';nrch 2024 

11.49 
0.83 
3.29 

(0.45) 
0. 13 

15.29 

(.27 
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Notes to fimrncia l sh1leme11ts for lhe year ended 31 l\tarch 202S 

The major calegorics or1,lau asnl! HS n percentage ortlle rair \'alue or1otnl ph1n assets are ns follows: 

lnves1inents wilh insurer 

For 1hc )'Cnr ended 
31 Morch 2025 

100¾ 

The economic itnd <lcmogr,,phic nu umptions used in determining grntuity obligations ror the Com punts pl11ns are shown below: 
For the year cm.led 

31 Ma rch 2025 

Discount rate 6.66¾ 

Expected rale of return on assets 6.97% 
Expected rate of salary increase 7.00% 

Retirement age (in yenrs) 60 

Employee turnover :-
- For service upto S years 5.00% 

- For service more than 5 years 1.00% 

Mortality Rate 100% of I/\LM 2012-14 

For lhc year ended 
3 1 Mnrch 2024 

100¾ 

For the yenr ended 
31 March 2024 

6.97¾ 

7.22¾ 
7.00'/, 

60 

5.00¾ 

1.00% 

100% ofl/\LM 20 12-14 

The estimates of future salary increases. considered in actuarial valualion, take account or innation, seniority, promotion and other relevant factors, such as supply and demand in the 
employincnt mnrkcL 

The ovcrnll expected rale of return on nssets is detcnnined based on I.he markel prices prevail ing on that date, npplicablc to the period over which the obligation is to be settled. 

The impnct o(scnslth•lty nnalysis due to clurnge.s In the signlficn,11 ac111nrinl nssumptions on the defined bc11cfit obllgntlons ls given in below table: 

tin Millons 
As at Asut 

31 Mnrch 2025 3 1 Mnrch 2024 

Discowll rote + lo/o 18.62 14.77 

(- 1%) 23.43 18.68 

Expected rate or salary increase +1% 23.26 18.53 

(- 1%) 18.73 14.85 

The sensitivity analyses above have been detem1ined based on a method that extrapolates lhe impact on defined benefit obligation as a result of reasonable changes in kt:y assumptions 
occurring at the end of the rcponing year. 

The obove defined bcncfi1 plnn exposes 1he Compnny to following risks: 

hweslment risk: 
For funded plans that rely on in surers for managing the assets, the value of assets certified by the insurer may not be the fair value of instrnments backing the liability. In such cases, the 
present value of l11c assets is independent of the future discount rate. This can result in wide nucLUalions in the net liability or the funded s1a1us if l11crc arc significant chnnges in the 
discount rate during the inter-valuation periO{I. 

1\1:1 r kcl risk (interest risk): 
Mnrkct risk is a eollcc1ivc tcnu for risks thnl nrc related to the changes and nuctuations of the financial nrnrkcls. The discount rate reflccls the time value of money. An increase in 
discount rate leads to decrer1se in defined benefit obligation of the plan benefits & vice versa. This assumption depends on the yields on lhe corporate/government bonds and hence the 
valuation of liability is exposed to fluctuations in 1hc yields RS at the valuation dale. • 

Longevity risk: 
The impacl ofl ongevity risk will depend on whether the benefits are paid before retirement age or aOer. Typically for the benefits paid on or before the retirement age, the longevity risk 
is not very material. 

Actuarinl risk: 

Snlary lnerense nssum1Hio11 
Actual salary increase that are higher than the assumed salary escalation, wiU result in increase to the obligation at a rate that is higher than expected. 

AUrltion/wilhdrawal as.sumption 
If acn1al withdrawal rates arc higher than assumed withdrawal rates, lhe benefits will be paid earlier than expected. Similarly if the actual withdrawal rates are lower limn assumed, the 
benefits will be paid later 1hnn expected. The impact of this will depend on the demography of the company and t..hc fU\ancials asswuptions. 

Regulatory risk: 
Any changes to the current Regulations by the Government, will incrensc (in most enscs) or decrease the obligation which is not an1icapatcd. Sometimes, the increase is many fold which 
will impact the linancials quitesignificnntly, 

The following are expected future cash flows to lhe defined benefit plan (undiscounted): 

Year I 
Year2to5 
Ycnr6to10 
Above I O years 

(/11/s space has been lcfi bltmk lmc11llom1IIJ,j 

For the ycnr ended 
31 March 2025 

0.64 
3.28 

9.95 

37.02 

for the yenr ended 
31 Mnrch 202~ 

0.60 

2.61 

6. 15 

33.97 
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Noles tu rinancinl statements for the year ended 31 March 2025 

37. Lenses 

Following arc the changes in the carrying value of right of use assets for the year ended 31 Morch 2025: 

Unlnncc nl the beginning or rcpnrtlng year 
Additions (note 4) 
Deli:tions 
Depreciation expense (nolc 31) 

Dnlnnce al the cm.I of re1mrling year 

~ct out below arc the carrying ;:unounts of lcnsc liabilities and t.hc movements during the 
period: 

Unlnncc as nt the beginning of rc11orting year 

Additions 
Accretion of interest 

Deletion <luring the year 
Profit on canccUation of lease 
Payments 
Dnlnncc ns nt the cntl or reporting ycnr 

Non-current 

Current 

Contrnctunl mnturltlcs of lensc llnbilitics 

- Within one year 
- 1-5 years 
- More Olan 5 years 

T he following ttre the Amounts rcrogniscd in Stntemcnt of Prolit ur l.o:1s: 

Depreciation expense of right-of-use assets 
Interest expl!nse on lease liabilities 
Expense relating to other than non-current leases (included in other expenses) H 
'l'c,tnl nmount rccognisctl in Stntcrncnt of Profit or Loss 

ff Lensc 1•nymc11ts not recognised ns n linhllity 

For the year emlet.l 
31 March 2025 

101.30 
0.25 

(1196) 
89.59 

For lhe year ended 
3 1 Mn rch 2025 

109.25 

10.33 
(0.64) 

(16.65) 
102.29 

94.38 
7.91 

For the year ended 
3 1 March 202S 

7.91 
48.70 
45.68 

102.29 

For the ycnr ended 
3 1 Mnrrh 2025 

11.96 

10.33 
7.38 

29.67 

(f in 111illlo11s) 
For the year ended 

JI March 2024 

79.14 
34.80 
(0.29) 

(12.35) 
101.30 

For the year em.letl 
31 March 2024 

80.25 
34.80 

9.94 
(0.33) 
0.02 

(15.43) 
I09.2S 

102.87 
6.38 

For the yc.nr ended 
31 Mnrch 2024 

6.38 
41.90 
60.97 

l09.25 

For the ycnr ended 
31 Mnrch 2024 

12.35 
9.94 

10.91 
33.20 

The Company has elected not lo recognise a lease liability for current leases (leases with an expected tenn of 12 months or less) or for leases of low value assc1s. Payments made under 
such leases ore expensed on a straight-line basis. The Company does not have any liability to make variable lease payments for the rig.ht-to-use the underlying asset recognised in the 
financials. 

Total cash out now for currcnl leases nnd leases of low value for lhe year ended 31 March 2025 wns ~ 7.38 millions (31 March 2024 : ~ I 0.91 millions). 

The table below describes 1l1c nature of the Compa1)y's leasing activities by type or right-of-use asset recognised on balance sheet: (t in millions) 

No or rij!hHlf• 
Ran&tof AH·ng,<' 

No or lu Jl"s with tlltn:iion No or ka.sts wllh 1trmlna1lon 
u1t wtU lustd 

rtn1i.lnl11g lt'rnl rtmidnlttg 
op1io111 oplions (h, yun.) ICAH' lcrm 

Buildings 
Tenninalion options expected to be exercised 
- 31 March 2025 7 0-9 years 3.04 None None 
- 3 1 March 2024 7 0-9 years 3.47 None None 

The Company docsJ1ot face a significant liquidity risk with regard to its lease liabilities as the current assets arc sutlicient to meet the obligations relate(! to lease liabilities as and when 
they fall due. 

The aggregate depreciation on Right-of-use assets has been included under depreciation and amortisation expense in Lhe Statement of Prolit and Loss. 

(/1,;s .tpoce lta.v been le:fl blcmk i11tenN011ally) 
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Chlrnya Prnkashani Limited 
CJN: U22122WU2006l'LClll82J 

Notes to financial statements fo r the year ended 31 March 2025 
38. Related ))arty disclosure 

a. Names of related 1rnrtics and related party relationship 
Related Jlarties where control exists 
Holding company 

Fellow Subsidiaries Com1111ny 

Subsidiary com1rnny 

S Chand And Company Limited 

Vikas Publishing House Private Limited 
New Saraswati House (India) Private Limited 
Convergia Digital Education Private Limited 

Safari Digital Education Initiatives Private Limited 

S. Chand Edutech Private Limit~d 
BPI (India) Private Limited 

Edutor Technologies India Private Limited 

Shri Shyamlal Printing Press Private Limited 

Indian Progressive Publishing Co Private Limited 

Related Jlarties with whom trnnsactions have taken pince during the year 

EntefJ)rises over which Key Management Personnel and 
their relatives are able to exercise significant influence 

Key Management Personnel (KMP) Si their relatives 

Mr. Himanshu Gupta 
Mr. Dinesh Kumar Jhunjhnuwala 

Mr. Navccn Rajlani 
Mr. Rajagopalan Chandrashek,u 
Mr. Prateek Dhanuka 

Ms. Sudakshina Saha 

Shaara IT Services Private Limited 

S Chand Properties Private Limited 

Non-Executive Director 
Non-Executive Director 
Non-Executive Director 

Independent Director 

Chief Executive Oflicer 
Financial Controller 

(This space has been leji blank ime111io11al/;~ 



Chlmya l'ralmshani Limited 
CIN: U22122WB2006PTCJJ 1821 
Notes to financial statements for the year ended 3 I March 2025 

Details of related party transactions 
The following table provides the total amount of transactions that have been entered into with related parties during the period: 

Pal'ticulnrs For· the qual'ter ended For the year ended 
31 Ma l'ch 2025 31 March 2024 

Revenue from operations 
Sale of products 
Vikas Publishing House Private Limited 15.67 13.63 
Indian Progressive Publishing Co. l'rivatc Limited 0.43 -
Sale of Paper 
Vikas Publishing House Private Limited 1.71 -
Sale of services 
S Chand And Company Limited 1.24 1.79 
Subtotal ]9.05 15.42 

Other income 

Dividend received 
New Saraswati House (India) Private Limited 0.01 0.01 

Interest income on unsecured lonn 
Safari Digital Education Initiatives Private Limited 7.61 6.75 
S Chand And Company Limited - 51.55 
New Saraswati House (India) Pvt. Ltd. 0.25 -
Edutor Technologies India Private Limited 0.08 -
Convergia Digital Education Private Limited - 2.85 
S Chand Edutech Private Limited 0.94 0.65 
DPT (India) Private Limited 6.26 2.98 

Interest on debenture 
Convergia Digital Education Private Limited 0.01 -

Subtotal IS.IS 64.78 

Expenses 
Interest 011 debentures 
S Chand i\nd Company Limited - 8. 19 

Interest on unsecured lonn 
Nirja Publishers & Printers Private Limited - 0.88 

Commission on sale of shares 
S Chand And Company Limited - 0. 18 

Commission on Corporate Gunrantcc 
S Chand And Company Limited - 1.77 

Refreshment 
S Chand i\nd Company Limited - (0.00) 

Rcimbursment 
S Chand i\nd Company Limited - 0.02 

Business Promotion 
S Chand And Company Limited - 0.05 

l'urclurse of books / paper: 
Indian Progressive Publishing Co. Private Limited 5.97 12.30 

Printing chnrgcs 
Vikas Publishing House Private Limited - 0.58 

Mnnngemenl expenses 
S Chand And Company Limited 23.41 17.58 

Repair & mnintcnancc cx1,cnsc 
Edutor Technologies India Private Limited 0.59 1.42 

~ 



Chhnyn l'rnlrnslrnni Limited 
CIN: U22122WB2006PTCII 1821 
Notes lo financial statements for the yenr ended 31 Murch 2025 

Details of related party trnnsaclions 

Particulars For the <1unrler ended for the year ended 
31 Mnrch 2025 31 Marci, 2024 

Professional fee 
Safari Digital Education Initiatives Private Limi1ed 4.25 

Employee benefit (ESOI') 
S Chand And Company Limilcd 0.46 0.19 

Remuneration to KMP 
Short term employee benefits - 10.71 

Rent 1mid (including lease liabilities payment) 
Slrnara IT Services Private Limited 5. 14 6.44 
S Chand Properties Private Lim itcd 4.92 3. 17 

Repai r & Maintenance 
Shaara IT Services Private Limited 6. 17 4.46 
S Chand Properties Private Limited 0.23 0. 15 

Electricity Charges (Reimbursement) 
S Chand Properties Private Limited 0.23 -
Director sitting fees 
Rajagopalan Chandrashekar 0.14 0.17 

Subtotal 47.26 72.49 

Loans given 
BPI (India) Private Limited 23.90 33.50 
New Saraswati House (India) Pvt. Ltd. 17.50 -
Edutor Technologies India Private Limited 2.50 -
S Chand Edutech Private Limi1ed 20.50 -
Subtotal 64.40 33.50 

Loans repayment received 
S Chand And Company Limited - 664.5 1 
S Chand Eduteeh Private Limited - 34.95 
Convcrgia Digital Education Pvt. Ltd. - 102.85 
DS Digital Private Limited - 227.63 
Edutor Technologies Jndia Private Limited 2.50 -
New Saraswati House (India) Pvt. Ltd. 17.50 -
Subtotal 20.00 1,029.93 

Accrned interest received on loan given 
Convergia Digital Education Pvt. Ltd. - 0.85 
S Chand And Company Limited 45.00 1.40 
S Chand Edutcch Private Limited - 0.00 
New Saraswati House (India) Pvt. Ltd. 0.22 -
Subtotal 45.22 2.25 

Purchase of equity shares of fellow subsidiaries 
S Chand Edutech Privale Limi1ed - 35.53 
Convergia Digital Education Pvt. Ltd. - 104.55 
Shri Shyarnlal Printing Press Private Limited 25.00 -
Subtotal 25.00 140.08 

Debenture repayment made 
S Chand And Company Limited - 65 1.60 
Subtotal - 651.60 

Interest paid on Debenture 
S Chund And Conmanv Limited - 20.43 
Subtotal - 20.43 

Purchase of Debcntu re 
S Chand And Company Limited 301.60 -
Subtotal 301.60 -



Chhayn l'rnlrnshani Limited 
CIN: U22122WB2006PTCIJ 1821 
Notes to financinl statements for lhe year ended 31 March 2025 

Balances oulstandinl!. nt the year end 

l'articulnrs For the <11111rtcr ended For the yea r ended 
31 March 2025 31 March 2024 

Assets 
Investments 
Investment in unciuotctl equity shares 
Indian Progressive Publishing Co Private Limited 0.12 0. 12 
Edutor Technologies Jndiu Private Limited (net of impairment) 10.00 20.00 
S Chand Edutcch Private Limited (net of impariment) 18. 10 35.53 
Convergia Digital Education Private Limited 104.55 !04.55 
Shri Shyamlal Printing Press Private Limited 25.00 -
Subtotal 157.77 160.20 

lnvcslmcnt in 11111111oted preference shares 
New Saraswati House (India) Private Limited 80.70 80.70 
Suhlotal 80.70 80.70 

Investment in unciuotcd debentures 
Convergia Digital Education Private Limited 301.60 -
(Purchase from S Chand And Company Limited) 
Subtotal 301.60 -
Trade reeeivnblcs 
Vikas Publishing House Private Limited 13.94 11.81 
Subtotal 13.94 11.81 

Loans and advances receivahle 
Safari Digital Education Initiatives Private Limited 73.23 66.39 
S Chand Edutcch Private Limited 2 1.35 -
Edutor Technol.ogies India Private Limited 0.07 
BPI (India) l'rivute Limited 65.72 36.19 
S Chand And Company Limited - 45.00 
Subtotal 160.37 147.57 

Security deposit given 
Shaara IT Servicer, Private Limited 8.00 8.00 
S Chand Prooerties Private Limited 2.02 2.02 
Subtotal 10.02 I0.02 

Receivables from related 11arties 
S Chand And Company Limited 1.24 1.79 
New Saraswati House (India) Private Limited - 0.01 
Indian Progressive Publishing Co. Private Limited 0.04 -
Convergia Digital Education Private Limited 0.01 -
Subtotal 1.28 1.79 

Liabilities 
Trade payables 
Indian Progressive Publishing Co. Private Limited - 4.02 
Edutor Technologies India Private Limited - 0.11 
S Chand And Company Limited - 1.40 
Suhtotal - 5.53 

(/1,is space has hee11 left blank i11te111io11alM 



Chl111y11 Praknshani Limited 

C IN: Ul2122Wll20061'LCI 11821 
Noles to finttnthll sh,ttmtnls 1u nt yenr tndcd 31 !\lurch 2025 

39, Fin11ncial lnstrumtnls: Finnncinl risk mnnngcment ol)jcctivts nnd 1•olkks 
·111c Company's principal finnncial liabilities 1radc nnd other payables. ·n 1e main purpose of 1hesc linancinl liabilities is to linnncc 1hc Company's opcrnlions. ·n1c 
Company's principal financial assets include investments in equily shares, mutmtl fund and government securilies, advances to relaled party, trade and other receivables, 
security deposits, cosh and shor1-tcn11 deposits tl1a1 derive dirccrly from i1s operations. 

·me Company is exposed 10 market risk, credit risk and liquidity risk. ·111c Company's senior mnnagcment oversees the management of these risks and advises on 
financial risks and lhe appropriate fimmcial risk governance framework for the Company. TI1e board provides assunuice to the shareholders thnt 1he Company's financial 
risk activities ere go\lcmcd by appropriate policies and procedures und that financial risks arc identified, measured and managed in accordance with the Compony's 
policies and risk objectives. 111c Board of Directors reviews and agrees policies for monnging each of 1hcsc risks, which arc summarised below. 

A. Ma,·krt ri,k 
Market risk is the risk that the fair value of future cash nows of a fiuancial instrument will fluctuate because o f changes in market prices. 
Marker risk comprises two types ofrisk:-
a.) l111eres1 rate risk, 
b.) Other price risk; and 
c.) Conunodity risk 

TI1c scnsiri\lity analyses in the following sections rclme lo the position as at 31 Murch 2025 and 3 1 Mnrch 2024. 

·n,e sensi1ivity analyses ha\le been prepared on the basis that the: 11111011111 of net deb, the ratio of floating to fixed interest rates of the <lebtt and other parameters are all 
conshull in place ar 31 March 2025. 

The analyses exclude the impact of mo\lemenls in market \'ariables on: the carrying values of of employee bendits provisions. 111e sensitivity of the relevanl profit or 
Joss item is the effect of the asswnc<l.clrnngcs in respective market risks. 

n. Intc.-est rnce risk 
lnlerest rnte risk is the risk thnt the fair value or foture cash nows o f a financial instmmenl will fluclnnle bccnnsc of changes in market i11tcrcs1 rates. 111c Company's 
exposure to the risk of changes in markel interest rntes relates primarily to the Company's debt obligations with variable interest mies. 

Interest rate risk exposure 

Below is the overall exposure of the company lo the interest rate risk. 

Particulars JI Marrh 2025 JI Marrh 2024 

Variable rate borrowings - 51.66 

Fixed rate borrowing - -
Total borrowings 51.66 

The following rnblc demonstrates the sensitivity to n rcasom1hly possible clumge in interest mies on thnt portion of loans nnd borrowings affected, ofler the impact of 
hedge accouutiug. With all other variables held constant, the Company's profit before tax is aITec1cd through the impact on noating rntc borrowings, as follows: 

As at 31 March 2025 

INR Borrowings 

A, nl 3 1 Mnrrh 2024 

INR Borrowings 

b. Other 11rite risk 

lncrcnsc/tlecreRse in 
luuis ,oints 

+0.50% 

-0.50% 

+0.50% 

-0.50% 

Efftrt on 11rofit before Effc<.I on lotnl equity 
rnx 

(0.26) 

0.26 

(0.19) 

0. 19 

The Company's investments are susceptible to murkel price risk arising from uncenaintics about future values oftl1e i~wcsbnent securities, 

ll1c price risk rclntcd to invcstmc111 in mutual fund schemes is not significaot considering the relatively short tenure of underlying portfolio of 1he mutunl fund schemes in 
which the Company has invested. 

lltc following table smnmarises the sensitivity to change in the price of in \lcstmcnl in unlisted equity securities {olhcr than in\lcstment in subsidiaries and associate) held 
by the Company: 

For rhc ycnr ended JI Morch 2025 
Listed equit~, instnunenls 

For the yea,· ended 31 Mnrrh 2024 
Listed equity inslnunenls 

r. Co11111\<.tlify risk 

C lumges in prkes 

+15% 
-15% 

+15% 
•15% 

Effrct on 11rofi1 before 
t:n 

0. 19 
(0. 19) 

0. 16 
(0. 16) 

Commodity price risk arises due to ll11ctua1ion in prict.::s of papers. The Compnny has risk 111anagc111c111 framework aimed at pmdcntly managing lhc risk arising from 
volatility ln 1he commodity prices, ·nu:. Company's commodity risk is n!tmagcd een1rally thro11~h well established colllrol processes. Further lhe selling price of finished 
goods nuctunles due to nuchmtion in price of papers ru1d the Company expects thnt 1he net impacl of such fl11c1uatiun would not be nmtcrinl. 

(/'his spac11 has bet.m /,ft blank i11t11111io11nll)1 



Chhnyn Prnkash•ni Limiled 
C IN: U22 122WU20061'LCI J 1821 
Nole~ 10 finnnciul statements ns at yl'ar ended 31 l\1nrch 2025 

II. Credi! llisk 

Credit risk is the risk that co1111tcrpar1y will not mccl ils obligations under a financial inslrnmcnt or customer contrttcl, lending lo a financial loss. The Compnny is 1101 exposed 10 any 
significant credil risk from its operating nctivi1ics (primarily trade receivables), including deposits with banks and fin:rncial i11sti1111io11s, foreign exchange 1ra11snclions aud other 
financial ins1n1mcn1s. 

The canying amount of financial assets reprcsc11t the maximum credit risk exposure. 

The ageing :molysis of !Tade reccivablc(nel) before odjusbnenl of cxpccled crcdil loss provision of Rs. 29.45 million (3 1 March 2024: Rs. 34.52 million) as of 1hc reporting dale is as 
follows: 

Age brnckct Nol Due 
Less limn 6 6 months to I 

months ycnr 
As nl 3 1 March 2025 
Trade receivable (gross) 77.94 48.62 14.31 
Less: Allowance for expeclcd credi1 loss (0.03) (0.19) 
Trade receivable (11e1) 77.94 48.59 14.12 
Expcclcd credil loss% 0.00% 0.06% 1.32% 

As at 31 March 2024 
Trade rcccivnble (gross) 100.98 53.62 2.28 
Less: Allowance for cxpcc1cd crcdil loss (0.06) 
Trade receivable (11c1) 100.98 53.56 2.28 
Expcc1ed credil loss % 0.00% 0. 11% 0.00% 

The 11\0\'Cntcnt in lhc allownncc for cxpcclcd credit loss in respect of trade receivables is as follows: 

Balance al lhe beginning of lhe year 

Expccled credil loss dnring lhe year (nel of revm al) 
Balance nt lhc <'lid of the y('11r 

C. Liquidily Risk 

1-2 years 2-3 years 

11.94 10.79 
(11.94) ( 10.79) 

I00.00% 100.00% 

36.77 4.10 
(24.61) (4. 10) 

12. 16 
66.93% 100.00% 

More lhnn 3 
years 

6,51 

(6.5 1) 

100.00% 

5.75 
(5.75) 

100.00% 

A~ nl 
31 March 2025 

34.52 

(5.08) 
29,45 

Total 

170.10 
(29.45) 
140.6S 

17.31 % 

203.S0 
(34.S2) 
168.98 
16.97% 

(t In millions) 
As nl 

31 March 2024 

19.28 
15.24 
34.S2 

Liquidily risk is rhe risk tlrnl the Company will not be able 10 meet its financial obligations as they become due. The Company monitors their risk of shor1age of funds using cash 
now forecasting models. These models consider the maturily of 1hcir fi11:mch1I investments, conuniucd funding and projcc1cd cash nows from operations. The Company's objective 
is to provide financial resources to meet its business objectives inn 1imely, cost effective and reliable mnnncr. 

The Company's principal sources or liquidily nrc cash and cash equivalents and the cash now that is generated from operations, also to maintain adequate sources of tinancing 
Comprmy has lakcn a tcnn loan during this year from fimmcial institution al 0 11 optimised cost. The tnble below provides 1hc details regarding conlrac11111I maturities of financial 
liabililics. 

(~ in million,) 
As nl As nl 

3 1 March 2025 31 March 2024 

Le~, than I year 
- Borrowings (excluding interest) 20.00 
- Trade paynblcs 92.05 92,84 
- Lease liabilities 7.91 6.38 
- Other financial liabilities 34.89 10.57 

134.8S 129. 79 
!\tore than I year 
- Borrowings (excluding interest) 31.66 
- Lease liabilities 94.38 102.87 
- O1hcr financial liabilities 198. 14 

292.52 134.54 

Dct11ils of undrawn facilities of tlic Company from banks and financial institutions (fund based as well :is non fund based): (t In millions) 
As nt As at 

3 1 March 202S 31 March 2024 
\Vorking capital demand loans and cash credit 150.00 

150.00 

The Company availed facilities from Citi Bank. TIie loan has been secured ngninst: (i) first pari-passu clrnrge on all present and future inventory and debtors of the company. (ii) 
First pari-passu charge on all present and future• movable fixed nssets of the company and (iii) Corporate guarantee of S Chand And Company Limited. 

The Company has been s1rnc1ioned working capital demand loan up10 an amount oft 150.00 millions. Durning the curre111 year the Com1>any has closed Lhe limit of working capital 
demand loans nnd cash credit. 

(Thi., s1,ace has bee11 lef/ bln11k imentionnll)~ 



Chhaya Prnknshani Limited 
CIN: U22122\VB20061'LC1 11821 

Notes to financial sh1tcmcn1s ns nt year ended 31 Mnrch 202S 
40. Cnpilnl mon:igcmcnl 

For lhc purpose of 1hc Company's capit:11 managemc111, capilal i11cl11des issued equil)' capital and all other equity reserves n11ril.n11ablc 10 1he equity holders of the Company. The 
pri1nary objective oftl,c Co,npany's capital 1na.11ngcment is 10 111nxi111isc the sharcl1oldcr value. 

The Company's policy is to mai111ai11 a strong capital base so as to maimnin investor, creditor and 11rnrkct confidence and 10 sus1aiu future development of the business. The Board of 
Directors monilor the rc1un1 011 capi1al employed as well as the level of dividend to shareholders. 

The Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net debl. The Company's policy is to keep the gearing ratio less than 30%. The 
Company meRsures underlying net debt as total liabilities, comprising interest bearing loans and borrowings, excluding any dues to subsidiaries or group companies less cash and 
cash equivalents, For the purpose of capirnl nrnnagernenl, total capital includes issued equity capital, share premium and 11II other restrves attributable to the equity holders of the 
Company, as applicable. 

Company's 11djus1ed net debt to equity rntio as nt 31 March 2025 is ns follow: 

Borrowings (including current maturities) 
Less: Cash and cash equivalenlS (Refer nole 14A) 
A<ljus1cd IICI dcbl (A) 

Equity 
T ol:il cquily (IJ) 

Totnl cquily and net dcbl IC - (A+B)) 

Gearing rntio (A/C) 

Asal 
31 March 2025 

(6 1.70) 
(61.70) 

1,416.88 
1,416.88 

1,355. 19 

NA 

(f in millions) 
Asal 

31 Murch 2024 

5 1.66 

(58.75) 
(7.09) 

1, 155.47 
1,155,47 

1, 148.38 

NA 

In order 10 achieve this overall objective, 1he Company's capital management, amongst other tl1ings, aims to ensure 1hat it meets finnncinl covennnls anached to the intercst-bec1ring 
loans and borrowings that define capital s1rncturc re(l11irements, Breaches in meeting the financial covenanls would pennit I.he l,ank to immediately call loans and l,orrowi.ngs. There 
hRvc been 110 breaches in the finnucinl covcnanls of auy interest-bearing loans and \)Orrowiug in the c11rrcu1 period. 

No changes were made in lhe objec1ives, policies or processes for managing capilal during the years euded 31 March 2025 and 31 March 2024. 

41. Fair value of Onnncinl nssets; nnd liabilities 

The canying values of financial instnmrcnts by cutegorics is us under: 

Particulars 
31 March 2025 

Amorliscd co.t FVTPL 

Assets 
Non current financial nsscts 
- lnveslments• 
• Loaus 
- 0 1her financinl assets 

Current firwnci:il assels 
- lnvestmcnls 
- Trade recdvnbles 
• Loans 
- Bank balance 01hcr than cash and cash equivalents 
- Cash and cash equivalen1s 
• Other financial assets 

Liabililics 
Non-current Onnncinl linl>illtlcs 
- Borrowings 
- Lcnsc liabilities 
• Other financial liabililies 

Current finnncinl linbilitlc.s 
- Borrowings 
• Lease liabili1ics 

• Trade payables 
- Other fi11nncia l liabililies 

17. 13 
160.37 

5.18 

140.65 

52.23 
61.70 

3.4 1 

94.38 
198.14 

7.91 

92.05 
34.89 

•excludes i11vestmen1s in quity shares of subsidiaries and fellow subsidiaries, valued nt cost. 

The following nssumi,tions/ methods wrrc used 10 csllmntc lhc foil' ,•nlues: 

519.72 

FVTOCI 
31 Ma rch 2024 

Amortised cosl FVTPL 

13.76 

147.57 
4.76 

168.98 

58.75 
62.84 

3 1.66 
102.87 

20.00 

6.38 
92.84 
10.57 

365.24 

FVTOCI 

i) The fair values of trnde rcccivnbles, CilSh nnd cash equivalents, other current financial assets, trade pnynblc 1md other current financial liahilitics RIC considered to be same as their 
carrying vnlucs due to tl1eir short tcnn nah1re. 

ii) Fair value of quoted financial ins1mmeu1s is br1sed on q1101cd mnrkcl price at Ilic repor1i11g date. 
iii) The carrying amount of other i1ems carried at m11011i1.cd cost arc rcasonr1blc approximation of their fair value. 
iv) The fair value of the financial assets and liHIJilities is included at the amount nt which the instrnment could be cxclmngcd in u current trnnsnction bc1wcc11 willing parties, otl1cr tJ1an 

in 1t forced or liquidation sale. The fair values of the quoted notes nud bonds nre based on price quotmions :11 the rcpor1ing date. 

(/11is space ha., been /eji blank i111entio11ally) 



Chhayn Praknshani Limitc<l 
CIN: U22 122WD20061'LCI I 1821 
Notes to financial stntcmcnts ns nt year C'.ndcd 31 l\larch 202S 

Quantitative disclosures fair value measurement hierarchy for assets as al 31 ?\·larch 2025: (t in millions) 
Fair vnluc mcnsurcrncnl usin 

Assels measured at fnir value: 
Investments 

Quantitative disclosures fair value measurement hierarchy for assets (IS at 31 March 2024: 

Quoied prices In 
active mnrl<cls 

(Level I) 

519.72 

Significant 
ubscn·nhlc inputs 

(Le,•cl 2) 

Significant 
unobserv•blc 

in(HIIS 

(Level J) 

15.00 

(l In millions) 
Fnir vnluc measurement using 

Assets measured at foir value: 
Investments 

Vnhrntion inputs and relationships lo fair value 

Fnir values 

Name of securities As nl A s at 
JI Mnreh 2025 J I March 2024 

Lnvcstments in quoted finnnci:ll 519.72 
instnuncnts (Level I} 

Investments in unquoted equity 15.00 
ins1m111en1s (Level 3) 

42. Coq1ora1e Socinl Responsibillly (CSR) 

a) Gross amount required to l>c spent by die Compnny during the year 
b) Amounc spcnl during the ycnr 

(i) Constniction/ acqujsition of any asset 
(ii) On purposes other limn (i) above • 

(c) Shortfall al lhc end of the year 
{d) Total of previous years sh011fall 
(e) Reason for shortfall 
(f) Details ofrelatcd purty 1ra11sac1ions 

365.24 

11.62 

Quoted prices in 
active markets 

(Level I) 

365.24 

Vnluation techniques/ methodology 

The fair values arc based 0 11 quoted 111arkc1 prices RS Al the 
reporting date. 

The foir values arc derived from discounlcd cash now 
meLhod. 

(g) Where a provision is mnde wi1h respect to n liability incum:d by entering into a contractunl 
obligation, the movemenls in the provision during tl1e year should be shown separately. 

• A.111ou111 was spent for promotins education through implementing_ agencies. 

43. Segment reporting 

Slgnifiennl 
nbservnhle inputs 

(Level 2) 

Significunt 
unobservable 

in1>uts 
(Level 3) 

11 .62 

Unobservnhle input 

Noc ap1,licahlc 

This is Che 1ransact ion price of 
invcslmcnt made near to year end. 

As ul 
J I March 2025 

6.21 

6.21 

Nol applicable 
Nol upplicahlc 
Noc applicable 

t In millions 
Asnt 

J I Mnrch 2024 

5.68 

5.68 

Not nppliceblc 
Not applicable 
Not npplieable 

The Company's primary business segment is renected based on principal business activities carried on by the Company. Directors and CEO has been idt:nlified as Chitf Operating 
Decision ti.•iakcr (CODM) and evaluated Company's perfontmnce and allocate resources based on analysis of vnrious perfonnance indicators of lhe Company as a single unit. As per 
Indian Accounting S1,111dard 108, Operating Segment as defined under the Companies (Indian Accounting Standard Rules) 2015, the Company operates in one reportable segment i.e. 
publishing of books. The Company opernles lotally in India. 

information about major customers 
No single cx1emal customer nmo11111s to JO% or more of 1hc tolal revenue 

~4. Dues to Micro, small nml medium enterprises ns defined under the MSMED Act, 2006 

Asal 
JI March 2025 

The principal amount and the interest due thereon (to be shown separately) remaining unpaid to any sup11lier as at the end of each 11ccounting year: 
Principal amount due to micro and small enterprises 

• Interest due on above 

The amounl of iulcresl pnid by Che buyer in tenns of secliou 16 of tl1e MSMED Act 2006 along wilh the a111011111s of the payment made lo Che 
supplier beyond the appoinled dny during each Rccounling year. 

The amou111 ofintercs1 due nnd 1,nyablc for the period ofdelny in nrnking paymcnl (which have been paid but beyond the nJ)pointcd day 
during tl,e year) but without adding the interest specified nndcr Che MSMED Acl 2006. 

The nmount of further inlcrcst remaining due ;rnd payable even in the succeeding yci\rs, 11111il such di\lc when lhc interest dues as above arc 
nccually paid 10 the smnll enterprise for the p1111,osc ofdisallowancc as a dednecil>lc cxpcndicurc nndcr sce1ion 23 ofche MSMED Ael 2006 

11.77 

(f In millions 
Asal 

JI March 2024 

28.44 

Note: The above infommtion has been dctcm1i11cd to the extent such parties have been identified on the basis ofinfommtion provided by the Company, which has been relied upon by the 



Chhnya Prnknshnni Limited 
C IN: U22 122WB20061'LCJ1182 1 
NotC's lo finnncinl s lntcmcnts :u nt year C'ntlcd 31 Murch 202S 

45. Disclosure required under Sec 186(4) of the Com1ll111ies Act 2013 

Particulars of loans given, i11vcstn1c111s made and guarnntccs provided as required by clause (4) of Section IR6 of1hc Companies Act, 2013, have been given under following 
schedules. 
• Loans schedule, refer note 7; 
- Non current invcstmcnls schedule, refer note 6; and 
• Rclaicd party schedule, refer note 38b. 

46. Contingent liabili ties 

(i) Claims ngainst the Company not acknowledged as debts 

Cl:1ims nuuJr by llir<?ct tax :mlhoritics: 
Income lax demand (refer note 'a' below) 

Note: 

As nl 
31 March 2025 

14.42 

(~ in milliuns) 
As nl 

31 March 20H 

14.18 

n. The Company lrns some ongoing disputes with Income Tax Aulhoritics rcla1i11g to~ 14.42 miJlion (3 1 March 2024: t 14.18 mill ion) owing 10 certain disnllowances of expenses. The 
Company has recognised n co111i11geu1 linbil i1y in rcspcc1 of1nx demands which arc being co111es1ed by the Company b.1scd on the managcmcnl evaluation. The Company has paid tax 
under protest n111011111ing ~ 2.45 millions (3 1 Morch 2024: t 2.40 millions). 

The Company hns reviC\!'Cd all its pending litigations and proceedings and has adequnlcly provided for where provisions are required and disclosed ns conlingcnt liabilil ics where 
applicabl.!, in its standalone financial statements. The Compnny also believes that the above issues, when finally sculcd, are 1101 likely to have any significant impact on the financial 
positk,n of the Company, 

(This .<pace has bcc11 left blank 1111c111io11allJ~ 
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Notes to financial statements as at x.ear ended 31 March 2025 

47. R~tio analysis 

i) Current ratio 

ii) Debt-equity ratio 

iii) Debt service coverage ratio 

iv) Return on equity ratio 

v) Inventory turnover ratio 

vi) Trade receivables turnover ratio 

vii) Trade payables turnover ratio 

viii) Net capital turnover ratio 

ix) Net profit ratio 

x) Return on capital employed 

xi) Return on investment • 

Reasons for variance 
a. Variance is due to decline in debts 

Numerator 

Current Assets 

Total debt 

Earnings available for debt sevice 
(Profit after ta,es + Non-cash 

operating expenses like depreciation and other amortisation + 
Interest + other adjustments like loss on sale of property, plant and 

equipment etc.) 

Profit after taxes 

Cost of Goods Sold 

Revenue from operations 

Net purchases 

Revenue from operations 

Profit after taxes 

Earnings before interest and taxes 

Change in fair value of quoted 
non-current investments 

• '3-~3SIJ, 
b. Improved due lo better management in working capital 

·~\ -

~I ~ i~~ 
%~ ~ 

/ 

Denominator 

Current Liabilities 

Shareholder's equity 

Debt service 
( Interest and lease payments + Principal 

repayments) 

Average Shareholder s equity 

Average inventory 

Average Trade Receivable 

Average Trade Payables 

Average worl-.ing capital 

Revenue from operations 

Capital employed 
(Tangible net worth + Total debt) 

Opening value of quoted non-current 
investments 

Year ended 
3 I March 2025 

6.37 

33.60 

0.16 

2.84 

7.52 . 

5.97 

1.52 

18% 

22% 

/~ -r 

Year ended 
31 March 2024 

5.80 

0.04 

0.36 

0.1 5 

2.51 

6.79 

5.28 

1.12 

16% 

26% 

~ 

Variance 

0.57 

(0.04) 

33.24 

0.02 

0.33 

0.73 

0.69 

0.40 

O.D2 

-0.04 

% Variance Remarks 

10% 

(-100%) Refer note a 

9233% Re fer note a 

11% 

13% 

11% 

13% 

35% Refer note b 

10% 

-16% 
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CIN: U22122WD2006PLCI 11821 

Notes to finnncial sh1tements as at yeal' ended 31 Ma.-ch 2025 

48, Employee stock option plans 

In 2012 and 2018, lhe Holding Company ins1i1u1cd the ESOP Scheme 2012 (the " ESOP 2012") and the ESOI' Scheme 2018 (the "ESOP 2018") respectively 
(together referred as "the ESOP plan"). The Holding Company has fi111her instituted the ESOP Scheme 2023 (the "ESOP 2023") iu the current year. Under the 
ESOP plan, the commiuee may grant awards of equity based stock options being Growth options to the employees of Holding Company and its subsidiaries. As 
per the Indian Accounting Standard {Ind AS) 102 "Share based payments", the Company receiving the services shall measure the services received as an equity 
settled lrnnsaction and required to record compensation cost and disclose infommtion relating to the shares granted to the employees of the Compcrny, under the 

above Plan. Since, the plan is assessed, managed and administered by the Holding Company, the Company has taken stock option cost pertains to options granted 
to the employees of the Company as calculated by the Holding Company under Ind AS 102. 

Following arc the relevant tenns of the b>ranls in respect of the schemes outslanding as al 31 March 2025 (previous year 31 March 2024) pertaining 10 options 
granted to the employees of the Company 

Scheme 2023 Scheme 2023 

Grunt XIII Grnnt XII 
Date of grant 12 August 2024 21 November 2023 
Date ofl3oard approval 12 August 2024 21 November 2023 
Dale of Shareholder's approval I 6 September 2024 26 September 2023 
Total number of options granted 31,486 29,462 
Number of options granted to employees of the Company 1,73 1 2,215 
Method of sctllcmcnl (Cash/Equity) Equity Equity 
Vesting Period Year J. 100% Year 1- 100% 

Exercise price 113.50 127.17 
Fctir value of shares :tt the time of grnnt ( in ') 126.70 160.33 

'The fair value of options granted has been dctennined as per the Dlack Scholes valuation model. 

(I'Ms space has been left blank l111c111/011allJ~ 

Scheme 2012 

Grant XI 
11 August 2023 

11 August 2023 

25 Seplemher2018 

11 ,834 
890 

Equity 
Year 1- 100% 

103.98 

106.27 

Scheme 2012 ""d 
Scheme 2018 

Grant IX 

9 June 2021 
9 June 202 1 

25 September 2018 
1,90,000 

7,000 
Equily 

Year 1- 100% 

80. 19 
60,36 



Chhny~ Prnknshnni Limited 
C IN: U22122WU20U6PLClll821 

Noles to finnncial slalcmenls as at yea r ended 31 Mnrch 2025 

The details of activities under Grnnt XI arc sununarisc<l below: 

Outstanding at the beginning of the year 
Granted during lhe year 

forfei1ecV expired during lhe year 
Exercised during lhc year 

Outstanding al lhe end of the year 

Exercisable at the end of the year 

'J'hc dctuils of activities lmder Grant XU arc summarised below: 

Ou1s1anding al lhc beginning of the year 

Granted during the year 
ForfcilccV expired during the year 
Exercised <luring the year 
Outstanding at lhe end of lhe yea, 
Exercisable at lhc end of the year 

The details of activities under Granl XIII are summarised below: 

Oulslanding al lhe beginning of the year 

Granted during the year 
ForfeitecV expired rluring rho year 

Exercised during rhc year 
Outstanding al the end of the year 

Exercisable at lhe end of lhe year 

31 March 2025 

No. of options WAEP (in~) 

890 103.98 

890 103.98 

31 March 2025 

No. of options WA EP (in ~) 

2,215 127.17 

2,215 127.17 

31 March 2025 

No. ofoplions WAEP (in t) 

1,731 

1,731 
1,731 

126.70 

126.70 
126.70 

31 Mnrch 2024 

No. of options WAEP (in ~) 

890 103.98 

890 103.98 
890 103.98 

31 March 2024 

No. of oplinns WAEP (in ~) 

2,215 

2,215 

2,215 

31 March 2024 

127.17 

127.17 

127.17 

No. of oplions WAEP (in ~) 

The weighted average remaining contractual life for options outstanding under Ganll XIU ns ar March 2025 is 3.37 years. 

The expense recognised in lhe ~taternenl of Profit and Loss arising from Scheme 2012 and Scheme 2023 111no1mrcd lot 0.46 million (31 Murch 2024: 0. 19 
millions). 

The grant IX has been fully exercised during the PY 2023-24 and no balance outstanding during the current year. 

The Black Scholes valuation model has been used for computing the weighted average fair valne considering the following inpnts: 

Grnnl XIII Grnnl XII Grnnt XI Graul IX 

31 Mnrch 2025 31 Mnrch 2024 31 March 2024 31 Mnrch 2022 

Dividend yield(%) 0.80% 0.85% 0.85% 0.3 1% 

Expected volarilily 46.00% 47.44% 46.38% 71.54% 

Risk-free interest rate 6.50% 7.0 1% 6.99% 4.51% 

Weighted average fair marker price (t) 127.50 144.84 144.84 11 5.55 

Exercise price (t) 11 3.50 127.17 103.98 80.19 

Expected life of options granted in years 2.00 2.00 2.00 2.00 

Weighted average fair value of opti)n ar the rime of grant(~) 126.70 160.33 106.27 60.36 

Each vest hr1s been consicfcrcd ns a scpamtc grant with weights assigned to each vesting ns per the vesting schedule. The minimum life of n stock option is the 
minimum period before which the options ca1mol be exercised and the maximum life is the period aOer which the options caimot be exercised. The- expected life 
has been calculated as an average of minimum and maxinnun life. 

The volatility for periods corresponding ro the respective expected lives oflhe different vests, prior lo the graul dare has been considered. The daily volatility of the 
Holding Company's stock price on stock exchanges over these years has been considered. ' 

(/11is space has been lefl b/a11k i11/e111/011al/J~ 

I 
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Notes to finnncial statements ns nt ycnr ended 31 March 2025 

49. Other statutory information 

(i) No proceedings have been initiated or are pending against the Company for holding any benami property under the Benami Transaclions (Prohibition) Acl, 1988 (45 of 1988) 
and rules made !hereunder. 

(ii) The Company does not have transactions with companies struck-off from Regisler of Companies. 

(iii) There arc no charges or satisfaclion ycl lo be regislcrcd wilh ROC beyond lhe slalutory period. 

(iv) The Company has nol lraded or invesled in Crypto currency or Virtual Currency during the financial year. 

(v) The Company has not advanced or loaned or invested funds lo any other person or enti ty, including foreign entities (lntem1ediarics) wiih the understanding lhal U,c lnlennediary 
shall: 
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or 
(b) provide any guarantee, security or the like lo or on behalf of the Ultimate Beneficiaries. 

(vi) The Company has nol received any funds from any person or entity, including foreign entities (Funding Party) with lhc understanding (whether recorded in writing or otherwise) 
that the Company shall: 
(a) directly or indirectly lend or invest in other persons or en ti lies identified in any manner whatsoever by or on behalf of the l'unding Party (Ultimate Beneficiaries) or 
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

(vii) The Company docs not have any transaction which is 1101 recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax 
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 196 1 ). 

(viii) The Company is nol dedarcd wilful defaulter by any bank or financial institution or government or any government authority. 

50 The Company, in respect of financial year commencing on I April 2024, has used an accounting software for maintaining its books of accounl which has a feature of recording 
audit trail (edit log) facility and the same has been opernted throughout the year for all relevant transactions recorded in the software. Further, during the course of our audit we 
did not come across any instance of audit trail feature being tampered with. l'urthermore, the audit lrail has been preserved by the Company as per the statutory requirements for 
record retention. 

51 . The financial statements were approved for issue by the board of directors on 20 May 2025. 

The accompanying notes are an integral part of the financial s1a1cmcn1s. 
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For Walker Chandiok & Co. LLP 
Chartered Accountants 

o.: 001076N/N5000l3 

Rn 111I Kool 

Partner 

Membership No.: 425393 

Place: New Delhi 
Date: 20 May 2025 

,( 
\ 

Chhnya Prnkas ani Limited 

1/ 
l'lace: New Delhi 
Date: 20 May 2025 

Place: Kolkala 
Date: 20 May 2025 

~ ,v;::: 
Navccn Rajlani 
Director 

DIN: 08362708 

Place: New Delhi 

Ddte: 20 May 2025 

-5uc/~0L ~ 
Sudakshina Snha 
Financial Controller 

Place: Kolkata 
Dale: 20 May 2025 


