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1Nlll\PENDEN1' I\UDITOR'S REPORT 

To 1hc M<rul>er1> of S <.:hanJ und Compony Li111ilcd 

Report on tilt Audit of lb• Consutldated Ind AS flnan<l•I S1J1temt111, 

OpJnfon 

\Vo have audited the OC<;01npanyin~ cun«>liJa1ed lud !\S linaoc1nl ,tatem.:n~< of S Chand and Co111pany Lmu1,·J 
(hcreinaf\er rcfcrrcd t~ as ·•the lfoldirtg Comp(UI) ··). its .~ubsidforiu, trbe Hnldins Compony and it,,.sub,idiarrcs tc,gothcr 
reJhred 10 as "lh< Group"\ ond iu. 11S50Ct1ilc> c"'npn<ing or Ute co11solidAtcd flalanco shc<t a, a, March ) I 2019. tho 
1·on}-Olidutccl St.1lemc111 of J->l'()fil anct .Loss. tr1d1tdn1~ olh<.:r compn:1h1:nsive iui::otnc. tho co,holidnu:d Cash Flt!w 
Sta1emcn1 ~nd 1he co11$0lidatcd St3t.lluetrt of Cha11ge,. in Equity ror the: )ear then cndeo. und note,. to the coo,olidalcd 
Jnd AS financta1 :,;1.a,cment.(;. including:> i-Ummnry of ~ignificam accounting polioie.s and other cxphrnato.ry infonnation 
(hereioanor rctcrrw 10 as "lhe conwlidated lnJ AS Jinanci•I sro1cments"\. 

(n our op1rikin und to th(' bc:.d" of c,ur ln(onmation ond according lo the explanation:,. gi\r._-n lO 11:,, and based on lhu 
c.011GiJera11on af rc.:pot1s of Qthc;r audilon-; nn separate financial staton.)et1L'i nnd on the olher Jin0,11ciul 1ulbrmation of the 
'"1,sidiario, and B><4><:iatc;, 1hc aforesaid coru;olidaled Ind AS linanci:tl $101~'111CIIIS give the infom1ation required by the 
Compamcfi Ad, 2013, as umcndt..'ll ("'1l1e Ac!"') u, the manner .so rcquiri:(J and ~ive a true und fair vie\v m conlhrmity 
whh ihe 11ccoun1in~ pnndples ge11erall)' accepted in India. of Ute coosolidated ,1a1c of affairs of tho Group, and i1s 
n~~ocimes as t1t Maroh 3 1, 2019. their consolidated loJ;~ fncli1ding other i:umprebc1isivt income,. IJJtir cooi-olidtitcd cash 
nows and 1h< co11>0lid.,tt<l <1Atcmcn1 oJ' dta:1gc; in <'<!uity lor 1111: year ended vn 1ha1 date. 

Jl,uis for Opinion 

Wt c,,nd11c1ed our audu of th< con>0hw11ed Ind AS tinancial s1a1<111ents in accordance willt the Srnndan.is on l\11di1in@ 
\SAs), a, >[lC<:tfied undcr se;;1in11 143( 10) of di~ Ac1. U\Jr responsibiLiti~ under lho.e Standards are funhcr de_v,.-rihctl in 

the 'Auditor·, Respon,ibilitlcs lur th, Audit ol the Consolida1ed 111d AS Financial S1atcmc-n~f ,ection of our repon 
We are indel)l)nd0111 of lhc Group in .iocorslnnC<! wiU1 thc 'Code or lithics· is.<u:x! by 1.he l11s11tu1~ ol' Cb~ner,:J 
Aecountoots of India 10geih..- with the ethical requirements 1h"1 11rc .t1:lc, 01u to ottr audit of 1hc fir.:incrnl ""tcmenr~ 
under lhe provisions of the /lat 011cl die Rules lhercundcr. and we havt fullilkd our olltcr ethical n:sponsibilhi<s in 

IICcordance with these rC<1oiremcn1.< and die Code of Ethic,. We believe d1a1 the audi\ evidence we have obm,ned rs 
.sumoicnl and <1pproprin1c 11, provide u ba.,1$ for r rrir audit upi111on on the consolidated Ind AS linanc1al ,mlements. 

Key Audlt Mutters 

Kt')' uudh mailers are 1hosc mmtc~ 1hPI, in our Jlmfos.:uo11.1I JUdgl"lleut. wan: of most significonct in our audit of 1hc. 
consolicfa1l'd lnJ !\S financial statemmt< h,r 1hr ftnruKial y..:u- <'nded Morch 31, 2019. fbcso maner,, wo1-e trdd1 c,scd ill 
rite cnntc-x t nf ourauJil of illc con,olidnted Ind Mi liuuncinl ,1a1erncnt, a, a wL.olc, aoJ in fonning our opini~d thereon. 
and we do 001 f1<0V1de u ,;cp:lr.lte orinion on 11\0,e mane~. for ~•ch nrnncr below. our description or how nur audit 
addressed the marter L, pMvided in tliat conlex1. 

We have dttenuined tltt; matter~ dcsnibed bd(IW LO he the key audit matters 10 h"~ corumu.nicJtcd in vur repon. We ha\"c 
l'ulfilkd the n.-,;po,,sihilitics destribe<l In the l\uditor > rospc,11,ibililies r,,r tho a\rdi1 of 1he cor»olidorcd Ind AS Ji111rne1nl 
~1alc::'me111:.; scc1 itm or our l'('~c.,rt. iud u<lin~ in r~lntion to lhesc maltCl'?\, Aecordin~ly. nur au<ti, iocluck:d lh\: pcrformaJ)().:: 
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or procedures de>1i;ned 10 l'espond lo "''" assoss111en1 of the rt<b of tUaLurial mis.surn:anenl of tl1c> cun'<Olid,ucd Ind AS 
financial statemenlll. TI,e re...uhs of audi1 prooedum. pe,formed by 11, and by oilier auditor.< of comp0nent< noi audited 
by u:,,, a5- rqmr1ed hy them in 1heir nudit report:,;, fi.1111h:h~d to tis b_y th..: mou:.ige11tc1tt. 1111.:ludirl~ 1hnse pmcedun:.s 
perlbnnell 10 addte,._, the maner~ belOIV. provide lhe ba.\1s lo< out audii opinion on 1hr ,ccompanying con>0lidated Ind 
AS 6na11c,al •1atcme11ts. 

Ke\' audit matters JJo,~ our .audit atldrt-sscd the kt.•v autlit muue.r 
Provisions for doubtrul debts IAs described in?. l of lhc fmancu,I sia1emcms) 
The Company ,. required IU regular!) ..iS$eS:,; the ln obhllnin~ sufficknt audil e.vid\:nce m•cr the can,yU1g 
re(ovembillly or its 1n1dc reccivnhles lllc rccoverJbility value nt' Ir.de recc,voble,,. we: 
of tr.>dc receivable.< was ~,¢,e~nt lo our 3JJd\l Jue IO 1he ❖ 1 ested 1h~ agdug uf U'Mfc rccei\rables for u .sample 
value of umourus aged grentcr thau the crcdll term$ \)r C..11.Ltj,QL11er u-ansacuc,ns: 

extended 10 customers. .. !. To,1ed sub,cquent 1·eceip!ir. after ycar, e,,d Oil 

s.impk~ ba'iis: 
fhc: pro, ,,ion.i for doubt fol debt, are dc~emuned through •!• Cons,dcl'l'd the cuslomers' historical pnymcn1 
expected credit loss model uncle,· Jud AS I 0~ Fi.n"ncial trend$. 
ln.<O'llment>. Thi, involn,; judgrment .,, the exp<.'Ctcd ❖ We asse,scd tit< Company·~ prov1sion ini; policy, 
cred1l los~i.:s must rnfleut infonua1ion aboul pa.st evcnLS, which includeJ assessing Ll1c calcula1ion requin,d 
cwrcnt cundilicns and forttasts ul future condition•. a,, under Ind AS 109. We assessed whether the time 
well as lhe time volue or money. vulue of money was considered in cite expected 

credit los.s impainncm model and checked the 
Tite Cornpnny's disclosures are included in Nole 5C und urnthew:uical 11\:curacy of the calculatitu\S. 
Nole ~.1 IQ the linam:ial sm1c.-menu .. whloh tJudiues the ❖ We a»c<sed Ute adequacy of the Compan} 's 
llGU)\IIHinl' p,,liuy for dc1t:nnini1)g rhe f!JIC'lwanc,· for di.:;.closo1't~'\ in rcla1km 1c, trade rc:ct.1\f!'bles rncludcd 
douhlful debts nnd details ur lhe !"'ood on l'<Ti<id ,n 1he linnncia1 <liC8tcmi:nts 

movement m gro::i-s and 11e1 t.rnde re1.1dvab1e-s 

rro,1sioo for Sales r,turu (os described in Mte 54 of tho fUUlnciu l staletnentst 
The company is involved in pubO,hing and di<uibutiouof Our auJil ~res included the follo1Ving: 
cd11co1ional bool..<. Oue 10 the oatu1e of busines." 
~ib111ific.mut u1,u.1um or ri;turns nre received in 1hc yean. ❖ We obtalnt:d 1mu1~emcn1·') calculations for 
sub>('Quenl 101he year when books arP ,old. l'rovision for provision for sale, rctJ.1111N, ruclllculatcd the 
such sales return~ ure es1ima100. deducted from gn:,_,, $Oles umount! for mo!bcm~tkal accuracy and tested 

and ittorded a,, • d,ducttOn From accounts receivable. \!'\lntmls related 10 apprQWJI of sales rem.m as per 
aulhorit) mntnx i.e. budget, <>-aluu1cd lhe 

l!stimates of expecte<I fuo,re S.1les re111n1s arc t"<tuircd to a~SL1mp1k,11s used by reference 10 llllcm:il sourues 
be made o, tht: time C't l' sale. \Vhen clt.,h.:rininUI~ the. ( t,¢. munilgcmcul budgets). hl-.torical M.le, rttum,, 

appropri.au: allowance. 111a.nagemc..-n1 ~-onsidcr.. his,oncaJ levels 
trend~ 85.& basis ror the e:,;1inwtc as well ns aU other known ❖ We cm,sidered the uccur"cy o F manot<me11l ; 
fite1ors. which could s1µni1iC11111ly u1llueo,.,, the lcvcl of t.-.liinato~ w prwiou.• )'Cfln< by compnring historical 
fu1ure soles return, . Siyn/liCllnl J11dger11c111 1, requlreJ in p1Uvi.,lons lo the uctual amouo1s 10 11.'1$('SS the 
a&.t.'il'htg the aopmpna1c level nf the p,ovisi,,n for sak, management .ahility 10 accurntcJ) t.-st1mn1e 1he1r 
re-tum. i,;nles reCum a.Ho"r,.rncc. 

❖ We considered lh~ odequ~•') of the Compnn) 's 
Such iudL'eme11u. include nLnnul!emenf,s t-.xe;ect~tions ltf rcvdnue rcc.ou1dtion :11;l!l.1un,inu oolt/Jic!). lnctud.l11u. 



foccc:,,1 sales return and historical e>1imates or sales remm 
vis o vis the Silb made dvring 1hc )'Ca, . 

Ouriutt die year ,:1.1ded Ma,..:b 31. 2019, the Company also 
c~'perieuccd s1_gnificant sales retums 1n .rclailon 10 .;;ult~ 
made dltrin~ year-ended M:mb 31.2018. primanly due to 
unknown business filcts which wen: either no1 nr1ticlpmcd 
by cbc manai!etUCm or w:t., outside the ordinary cour-,c of 

tho 1'1;(1.,gn111un ,111tl measurerru.:-01 of deductions to 

gross sales relalintt tu ,.,,_,,. re1ums and re/alcd 
d1:,;clo~ure-s. 

❖ We te,tcd tbc sal"' re1um afl,-r the bolance shw 
Jale u, detciTninc wltethcr the ruwnue ho., b<:tn 
,..,o~mzcd in the appropriRtc period or not. 

husi1:.:;••ac•ocs,..,. ____ _____________ .__ _ ____ ____ ______ _ _ _ _ _, 

Other Information 

I he 1-loldin~ Comp:111)''• Bo.ord of Directors ;, rcspou;ible for ihc othe, information. 11,e other 111fonnatiQD eompnse.s 
\he infonnauun included in the Ann\181 rcpon, but does a~I inolu<lo ilie consnl idated Ind AS flm111cii1I sratOlllcnl< nnd 
our ouclilor's report 1her1,,.'(,n. 

Our opinion t..lfl ,ht coJL'Ullda1ed Ind AS f'in;,nci:11 $tatetl\("Dt<. Jocs notCO\.CT th\! olher Jnfom1Ahc,n \ind we do n('I t'xpres.., 
uny fom1 of o.ssorttnce cunclu~ioo d1crco_,,, 

In coruioctton wJth our oudil or the consolidatcd Ind AS fi11anc111l siatemcms. our rcsporL<ihility i.< to read the olhtt 
infonna1ion and, in doing so. oonsitler whether such other infonnotion is m•toriaUy inoonsistent with the consolidoted 
financial stntcment; or 1Jur kn~wlcd!!e obtained l11 theaudit or otherwise appeat, to be malerially 111issrated. The Annual 
report i< not matlc availuble 10 u~ a, at tbe dn1e of d1t, audi1or's report. We have oothing_ tu rcpoft in 1his regard. 

R, .. ponsibilhlts or Mauai:emont for Ute Coo,olld•t•d lnd AS Fio•nclol Sloloments 

n,e Hnlding Company 's Board of Direclurs is respOn$iblc lor ~,e nr~parmion anti prescntaoiun nf th,-,.e con<olidnted 
Intl ,v; linnncial statements In ttm,s of the rcquortmetllS of the /\Ct tbot ~ive a lr\le •nd fair ,·iew of\lte con~olidotc-d 
rinandal po.,ilion, consolidated lin>1nc,al porroononoe inchtdioti,. other co111prebc11sivc income. consohduoed cash Oow, 
oi:d consolidated statc111em of change,. in equity of the Group including its as.'OC:ale,; in acc.1rdoncc ,vith the om mn1iug 
prii•siPlcsge11emll)' accop1ed In lndi11. inoludini:; th" ln~ian Accounting Standards (Ind AS) spe<:iliod under section 133 
oi th• Att re:id whh the Comp.111i<cs (lndian Accounling ~tanrutrd<) Rule,,, 20 IS,» amended. The respective Board or 
Directonri of the compaoits i11cluded in the.- Group and of !IS associates urc rc:spon!-iblc for maimcnan~c nr adequate 
uc.-rountiui;, rccotd, in a.-e<>rdance "ith lhe pmvtSion> of •he AC\ for safcguanlong of the asseis or ,he Group ond of its 

11ssooj;ih:s: and fo, prcvc.rnLing pnd dcte.elill,¥ fruud.s aod oO\er irn!1,JUlarit1ts~ sek-chnn and apphcatfon of appropriate 
&ccoontmg poh~fo.-.; niaktng Jlldg,ucnts anti est1t1U11es th•I arc re;i,;onahlc und p111de111: and 1J1e dosign, i111plementut1on 
and mni111cn:mre c.11' rwlcquat~ inlenml fll'lancial cnn~ol,. that "'re-re operatJng em .. -c.11\tl) for on..."4ning_ 1hc accurac~ and 
complecenc:s~ofthe !i.C-coumioij records, relcvnnl lo rbe prepuratioo und prt.'seuto1io,, Uf' thi:consolidate<l lnd AS finuucitt1 
S(tlh.mn:n(s thal ~ivc a true .;:ind foir vie\\' and are frt'C froin n1ort":rial rnL~u11emcm, whe,Jk"f' dur- 10 fraud or tn'Oi:". which 
have been used for the purpo,.: uf prcp;,rnuon or the con.solodmocl Ind /\$ finanooal staremcnl.< by the Oireciors or the 
1 loldin£ Conipany, a, aforesaid. 

I• Jll'.1'•n•'ll th< «1n<01Jdated r111aueUll ,1:.1cmem,, 1bo re:,pc,;uve Boan! or l)ircc10r, of the oomponic,, inclt1dcd Jn 1he 
Grour mid or it~ u~,ocmuJ.s ru•e n:spnusibJe for a,1t..i.cssitli, the obility of fh~ Group and of it, 11!-S(J(iolcs to con1iuue- '" a 
gn,ng 00ttcem. di..oln,,ing. a. dppltcabk. mancrs rt'la1ed 10 goUtg <<'nccm and using U1@ gouu; t<>m;em basos of 
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accoiu11ir1ij un..lc. ... , 1J1lltlagemen1 CitheJ' i11te11ds 10 liquidate tl1t: Group or to cea~ operutiom. or has no 1\.-:al1suc allema11vt. 
but lo do!'(). 

Tho,-,: re,pecnvc Board Qi' Directors ur the com1,11nies included In the Oroup nnd of it< a,sodutos >trc also responsihlc 
for uverscci1\g the r.uanclal reponiQg rm«._, of the Group and 01• its n>-.-oc:1atc'-

A od llor'$ R•~11oosibilities ror tho Au~it or th• Consolidar<'d Intl AS Hnnnrlal St:uements 

()or c•bJtx.liv~!!I are to oh1a1n rettM>nnbk a-.:--unancc; 11hou1 whe1hcl' 1he t·ommlidfllcd hu.l AS finarn.:ut l s1a1ome11ts a~ a whole 
urc free from mulerial 111isslateme11t wllelhcr lluc ro fniud or em.-, and 10 iS$Ue an auditor's rcpo,, that includes our 
opi111on. Rci1SOJU1.bJc H~\1.lmncc is fl hfgl1 lcv\·l of a:-isunu11.:c. hut is 11e,t ti iU'1ra11lct: tJ1nt an ,.,,J.it ClJnduclcd m aCOC)rdan~c 
with SAs will alway, de1ec1 a material ml"'1a1eu1e,11 when II exist,. Miss1a1e,nen1s .;nn arise fron1 frnud or error mid a,-e 
coo, idercd malcrlal if, individually or 111 IJ,~ agsregale, they could rea;onably Ix, "IJL't:ieJ lo inllue11cc 1he-cco1wmic 
Jeci<ion., of us.:rs taken ou the t,as,s <;>f tbeS<' co11,olidotcd lnd AS Cin"ncial s1111e111c111s. 

As pan of an audi1 io accordance wirh SAS, we exurcise pmfts..'5tOnaJ j udgment .and maintain profe'-)ional ske-ptici,111 
ll1ro11ghoul 11\c audit. We also: 

❖ fdco1ify and a.<.-...'S.S d,c risks of mntttial mi.s1aten1entofthe consolidated Ind AS finuncial slalc.!lionts, whetl1c-r due 
lo fruud or cn·or. design aud perlom, :iudit procedures rc.<pon.<ive to 1ho,e risks, and nbtain audi1 eYidenc<: that ~ 
M1fficicn1 aod urpmpriate 10 provide a ba.•is for our opin.io11. The risk of nn1 dotectint n material n1isstulcme!ll 
resulting from fruod ~ higher than fQI' anc-resu1t.ini frotn crrur. as fraud may mv<'lvc collu!'foo. JOrgery. intentional 
om1.~:;ions. m1src))n:M.'f1lation,;, or 1he override ofimemal cootml. 

t- Obt-nin an under:--tanding C1f CntemaJ control rdcvtmt 10 1..h~ fhJdit in Mdtr to c.lc..~1gn audit proct.-duces 1ba1 are 
appropriolc in die cir.·ums1nnc,,,., wnder ...:tion 1~3(:l)(i) of the /\ot, we are alw re.spon,iblo fc)r etpressing 011r 
opiniou on whether 1he I loldinjj Company has ndc11untc inlc'1:MI financial controls <y<tcn1 in ph,cc and the 
<,peruling cflettiven~j,i of :,ucf, cunt.rol~. 

♦ Evaluate lh~ appropriatent!.-.s of 3c-cmmting polick-s used :md tllu reasonabh:ness f'lf lh:<.·ot111hng C8timatt-s and 
reta1cd distl<»ure.• nwdc b) nwuo~emcm. 

❖ Conclude <1n 1he awropriatl-ness ofmanagernenn use or1he going concom basis ol :iccuuming and. based 1•n the 
audit evidence ohta.ined. \\lhethcr u materinl uncertainiy c,usts n:l.atcd let cvmL~ ur conditi,,n" thn\ may cas:1 
sigrulicant doubt Qn 1hC' ::1btlity of lhe Group ond it~ associate~ lo l'Olltinue a-. n toing com:cm. If we conclude that 
n 1}Httcri-nl unce.rtnitll)1 c>.ists. ,,c: ure required to dns" anention ;11 our auditor's repon to the rt:la1ed dh1clo~ures in 
thl: ,~nsolidatcd Ind AS limmcial . .:.tincm~nt.., (>L 1f such clb,.:losuros arc inadequate. lO ,uodil)' m,r opitlion. Our 
cot1clu.sions are hascd '"' 010 Pu<lit eviden"4! obtained up 10 the date of our ,iudi1c,r", report. 1 lowcver, ru1uro cvcol> 
orco11di1i('lns muy c:iu~c lhe Grnup and 1~ a..:.soc.•iatt!S to cease lo toutmuc a~ a ,uin11 conctm. 

❖ Evaf1101e the 0Y~rnll 1wesent11tion, structure and wntent of the con,olida1ed Intl AS fin•ociAI <l:ltcmcn1s, indudini: 
the dif;c)o'--ures~ und whether 1bc co11!"nl idn1i:d 111tJ AS fin1111c1n.l ::,l t11emcm1s J'cpre.~111 tile undt1rlylt1g (raus:.1ct1(m., 
Utld event, in~ manner 1ba1 achic,es fair pn:sentauon. 

❖ Ob1.111n s'Ufficio,t •P?tnpria1c,111di1 e~idenc~ fCJ.larthni the ftnanciol ,nfonnati,,n of tho c11lities or bu,iness activifics 
~,1itlu11 lhe Group and 1tc; ussoelntcs or whit.!h we are th~ i.ndep-::ntlcnt auditors. 10 expn::-ss un opinioo on the 
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consohdatcd lud AS fo1on~ial s1awme111,. We are res1,unsiblc for lhe direc1ion. supervision and perfom,nnce of 
1h,; •udit of the fmnno-ial ~ta1onen1, of sue!\ e111i1ic, included in 1bc consolldu1ed Jina11cial siate111cnrs of which we 
nrn the indcp<:nat:111 auditor,,. J'ur 1hc other emilic,. includs-d in lhe consolidlltt:d timmcla.l ,1n1cm<nts. which Im e 
been mJdttcd by other ijUdilurs. such olhor audi1ors rc111oin responsible for 1he (lirec1ion, supeivisinn and 
perfom1anc~ of th~ audi\5 carried out t,y them. We rem111n solely rc>1><,nsihl., for our audit upinlon. 

We communic:11c "ith lhosc charged with i;owmm1ce <Jf tho I Jolding Company 011d ~uch other c11titic. inch•dcd in ~ 
conSt1lid=i11;d Im.I AS linancial \la.(etncnt!\ of which \\·c aft' tht• indepcni·frnl audit<m,; re_gnrding, an11mg 01hcr matter~. 1hc 
planned K~C•J)e und tin1fog Clf tJ1e 1,uJh and Aignifi,not tllJdh findiugs. includini uny ~s&nifK:a.nt defidcncie--. in intental 
cu111rol lhal '"'-' 1den1ify durms our audit. 

We also pm-..idc tho~e charged with ~cwema.111.:ti with a 1datemcnl thm we have complied with relevant ctl11¢:al 
re<(Ui<emans rci;anlinl!, anc!epcnd"'1ce. and 10 conummicatc w101 1hcin all relationships nncl other matters thnt wa~ 
rua.sounb]y be tllou~l11 to bear on our indcpcodcnt:c. and whttt applicable, related .saf~uanJ,, 

l rom lhc ma.uers corumuuk::t1cd wi1h thoJiC charged wi1h g<wernancc, wt dclcmunc 1flui,;c 11ui111~rs thnl wrre of mO.!{L 

;ignificanoo iu O,c uudia ur d1e co11,soliclmccl Ind J\S Gnancial statemen1s for the linrulClal year ended Ma,d, 31 , 201'1 
und are therefore tho key audia maMer... We describe 1hese mailers ila our audi1or's report unless luw or regulation 
precludes pub lie di~ losurc aboul the matter 01 when, in extremely mrc cucums1ance~, we determine thnt a mnm,r sbou)d 
nor be conn11u11lca1ccl 111 ou1· "-1"'rt becuuse the adve""' consequence, of doing so woold rea"'nably he expected 10 

outweigh 1he public- 1ntcrcs1 benefit~ of such communll'~111on. 

0111er Muur.-

We did nnl audit tJ,~ fina,.,ial .uue111eoas and other financial ,nfonnati<>r~ in re,;1>,...:t r,f 7 >"ttb>1d1Anc.,. whnsc Ind AS 
linanc1al s1111c11Jtnts include tvl~I as~cls of Rs 2,961.52 million a.s al Marcti JI. 2019, and Mal rev.nucs of Rs 595.24 
million and n~~ ca.'-h 1>u1flows "f R., 0.91 million for the Y""' ended uo rhut dme. I hc;c Ind AS liruuacial suirem~nl and 
other JimmciaJ infon11atiun have been audited bro1her audiron.t, "hich fina11c.ia1 "t...'lte.n}cnt,. otbor financial info11unlion 
dnd audhor's rcpo11, h.avc been fun1i,;hcd to u• by 1he io•nllJ!cmeul. The coo"Olidated JnJ AS financial stmonenL~ aJ..., 
Include aht Group'• \hart of net los, of Rs. 14.4~ million for lhc year ended March 31. 2019, as considcrNI in 1lw 
consolidatc,I Ind AS ruiuucial sta1cmc111s, m respocl nf 2 a.ssociates. ,, ho,e linanc,al ,tatemeni,. other financiul 
111lon11arim1 have been audited by 01her oudil~r& and whoso '"port.• have bc,,n fumishcd 10 us by the Managemcni. Our 
011iluon on the: eonsolidaK-d bid AS finaucial i.tatem<n~. in "' far as ii relates to the amou111, anti disclosuf'CS included 
in ros1wct nf 1hc~• ,uti•idiories, or1d no;sodatc.<. aud our report in l<m1> of <llb-seclion~ (3) or Se<;ti<>n 143 of 1he /\c1, in 
,o far d"S n relates to tl1c aforc!\-l1i<l t-ubsidiarie:i11 and OS:io<:itUcs, is bused .~olcJy 011 lhc. n:port(11) ofi;;\ICh Nhcr t1'1dito.rs. 

~h)r opmion ab<h•e- on the consr,Hch1ced rnd AS financial Shtlomr:nts. and our r~port on Other Lcg.,l ttnd Rcgufat,;try 
R~wrerncms below, ,s U<H mod1f'i<.-d in rcsr,cc1 of1he ot,ove maHt~rs-with rci,;pec110 our reHonce on the work c~k1nc aod 
1hc 1-cport.~ of lhc c,1hcr oudlluts and ah< financllll \!11t,,uu,n1' nud other finnncml infonn•liou certified by 1he 
i tum1gcJ11em. 

Reporr 011 Othef' L~•I and ltegulalory Requiroment< 

As ,--quired by Sc-ction 143(3) nf lhe Act, ba.<ed on m1rm1di1 und on ahc cousidcnn,on ..,r rcpon or the 1>1bcr nudi1or.. ru1 
!,"pan110 fimtncial .stalemcnl, uncl (be other flllunc-ial information of ,u~idianb♦ and ns:,0,tia1es. ~ ooted 1n 1he ·01Jit:r 
1na11er' pa, agrorh we r<jlnrl, Ill 1hc- oxttnl appl ic:able, ~ml: 
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'') W~/D1e- Olhcr auditors who~e report we have relied ·upnn Luve -soughL aud obwined au the i.11forn1auoa and 
!;}Xplatlfltions which lo the 1,est of our knowl(kJge and be(fofwcre 1\tcessary for Ute pUl"))O~C~ of our audit of the 
afo,1;.Said consolidated Ind AS finc1n<·ial s1mcme1ltS: 

b) !Ji riur <minion. proper books or acccHml as 1'\X"fuircd by Jaw rcla<ing. to prepuration ufthe ufore,,,,;.nitJ cons0Jida1io11 
of the financia1 stah!rncms have: been .kc-pi so fur as ii a'ppe:ars fn)m our e-xnmina1ion of 1ho.se bo<,ks a.uc.l r<:pol'ts of 
the olhor auditors: 

c) ·nm CMsolidatell Balance Sheet. U,e Consolidated S1a1cme111 "f Pl'ofl1 and Lo~s inoluding lhc- S1a1emeu1 o r Other 
Comr>rehen,ivc Income; Ute Consolidated Cash Flow Su,tem,·n1 a11J Consolidated S131en1~nt of Change; in Equiti • 
denll with t,y, this Rcpon art: in agtet•n1te-11l with (he. honks of ue:.c,mm ,11aintainecl for lht!- p.urpo:,;:c of prepara1ion of 
die consolidated .Ind .<\S financial s1a1ement" 

d) JJi out ov iuion , the .a foresaid cons,llidatcd tno AS fiu~nciaJ st• tel\lems comply wi(b die Acconmin.g J;ta11dards 
.\)Jccified under Seqion 1.13 of o,~ Act rea<l wl1h tomr,anics (Indian Accou111ing S1aadard,t) Rules. 20 15, as 
amended: 

eJ Oa the basi.s of Che wri11cn reprosentaliQns receive(! from the d(reo1urs oCthe Holding Company as ou March 31, 
2019 taken un record by the Board of Dlrcc1ors or lhe l~olding CQnwany aud the reports of 1IH>s1a1ut(>ry m1di1or;, 
who are appoimcd under Section 139 of the Ac~ ofils subsidiary compnnios. au<l •ssQciate companies, none of 
the diroctor.s of the Croup's cQmpames, a11d its associates incorporated in ludi.a is disqm1fified as- Pn 
March 31. 20 19 from being appoimed a~ a dir<ctQr i~ terms ofSec1ion 1(14 (2/ pf l11e Act; 

n \Vi1h n..-spec1 to the adequa1.:y and the operating- effectiveness of the i11k m;sl finaucinJ -control~ over fin.<1nuial 
rcpot1in_g with refensnce 10 these: con.~11idated rud t\S tinan<:i'al sc~teml!nls vf Che Holding Co1npany and it~ 
subsidiary c:umpanics, aud a'5ootate c<,mpanies incmporatecl in lnclta. refer to our sep~rate Report. in ,.Almcxure 
2" to U1is report; 

~ I In ou,• opinion and based 011 the coaside~tion or reports or olhtr s1.11uwry audil~l's of dte ,ubsfdi•ries, aud 
~;sociates Ul1Jc)ll)t.lr&led iu India. we report that managerial retHu11eration of Jirccti1rs tor lhe y('af e!H.!<td MMch 31 , 
'.l0191s 1n cxcoss of1h~ lirtii1s .apJ)lfccblc w,<l,·r Seciion 191 of <hc Act. read willt Schedt:le V 1heretQ. by R.s 7;40 
million. We are lnfonned by ihe managcn1001 !hat it ii. in the prMes., of recovering Rs 5.38 million from the 
direciors and .,eeking ~pproval of the sh.arehuldcrs for Rs. 2.01 million Jn ~ geuend meeting by way of a s'l)f.{·itJ 
rosoh11ion. 

h) Wilh respec, 10 the oilier mm1cr5 to be inclt1ded in Uie Auilitol'' s Repo11 m accordance -wlll, Rll lo 11 ,'>f tho 
Comrmnic.s (Audit •11d Audirws) Rules, 2014, ,,. a\llended. in ow· opinio11 and lo the best of our infamrntion ""d 
•ccording to lhv expJ1111ario11s given lo u., and ba¼-d on the considcr"Jlioi1 oF l11e rnpQJ'I of the 01he1 audiiors ou 
Repnr~tc financial $l8(ements as ri fso lhe 1•U11.'r Onancfal infonnn1ion orUle.~ubsi<liu,ies, aud asS\--,ciHtes-.- 3~ 11otc:d i11 
rile 'Other marter' paragraph: 

L 'l'l1c <::on~olidm.eU Lnd AS fiuandal sr:ntmcnis dlSclo~c Lhe. impaet of pt ndi1tg Jltig~Uions ou iL~ cnn:solidaie<l 
f1nanci~I posiuon of die Group, and irs associates in ils cmt~olidated Ind I\S tlnandal stateirtems Refer Note 
4ll 10 lhc '-'Oll~Olid.11ed Ind AS fil1anoial s1at.,meJ11s: 

ii, The Grour,. nnd its a5$0tiact:..-, dirl uot hnve any tnateri'~I foreseeablo fossfs in l(,ag ... tenn comracb; inclodin_g 



SR. BATLl80l&A5SOCl,~TES LLP 

der•i ,1ativc contmcc:; dun·,ig t11c yt:ar-euded March 3 r. 1019! 

iii. There were 11'-' amo\lnts which were required to be lransfencd to lfw Juvestor fidULt;;Jtion and Protcctio11 E'un(l 
by Lhc Holding Company, its snbsidiark~, and assooia1cs iuoorpco,t,1ed io Indio during lhc year cndetl 
Marsh 31 ,2019. 

For S.R. Balliboi & Associates LLP 
( 'hm1e!'lld Ac.couu1an1s 
ICAJ Firm Regl~tration Number: l0l049WtBJ00004 

per Yogcsb Midha 
l'm:tner 
Membership Number: 9494 J 

Place: New Delhi 
Date; 28 May 2.01 9 



ANNEXUllE TO THE INDEPENJ)l!.N'I' AUl)l'fOR'S REPORT OF EVEN OA'fl!; ON T HE 
CONSOl.lDAT ED FINANCIAL STATEMENTS OF S CflANO AND COM PANY LIMTED 

Report otl the l nlcrn~I flnoncinl Co.ntrols under Clause (I) of Sub-section 3 of Seel ion 143 nfthe Companies 
Ac!, 2013 ("the Act") 

in conJunch'on wltlt our audit of the cunsoUdatcd finautial sta,emenls ofS Chand-0ndCnmpany L1mitcdas of and 
for the year encted March ~I, 2019, ,vc have audiled 1he illte.rnal financial oonn·ofs over financial reporting ors 
Cn,,n.d ~nd Company Licnlt'ed ,{hereinafter referred to as the "1-)olding Company") and ils ~ubsidiary companies, 
and ils associale companies, which are compan(es incorporated in India,, as or 1ha1 date. 

Mao:rgcmcni's Responsib.ility for lnternul Financial Controls 

The respective Board of Directors oflhe-Molding Company, ii$ subsidi'ary co1nr,anies arrd 11$ assodale compan[es, 
whieh are companies incorr orated in Tndia, ar<> re.sn<m,;ible for establishing and maimaiJling iotei11al financial 
controls based on the ihternal courrol ovel' financia[ reporting criteria established by 1hc Ho.lding Company 
considering 1hc esscnli8l componen1sof lrnemal co111rol stated ln 1h;1 Ouida nee Note oo. A11\'lit of lntemal Financial 
Co111(ols Over f inanci:it Reporting i,;sued by Uie ln.slitule of Chartered Accountants of India. n ,ese 
respon.sibilitles include the design, implememarion an<l maimenance of adequate internal financial conttols lhal 
we,e operatmg effcctlvciy for cnsurint the, orderly and cll1oic,nt conduot ofits bu~iness, Jnc;[udin& adherence to 
the respective company's policies, the.saf~gttardfug of tis assets, !be prevention and de1eaio11of fraods and error.a. 
the accuracy and compter,:ness of rhe accounting rccmds., and lbe timely preparation of reliable t1nancin l 
informarron, us tequired ,,nder the Act. 

Au.ditor's Responsibility 

Out responsibilit)' is to expfess un opinion on the company's internal finandal controls over financial reporting 
Wfth reference to th"~" con~olidatcd iToancial s.tatemcnlli based on our audit. We conducted our audit in aocorda11ce 
with tJie Guidance Note on .Andit ofli11.ernal Pinancia1 Controls Over Pinancial Reporting (the "Guidanoe Note") 
and 1he Standards on Auditing, botlt, issued by Institute of Cbanered Accounlan!s of India, and d,'<!mc<l lo be 
prescribed undar section 143( I 0) of the Acc. lo the exlem applicable to an nudit of in1emal financial controls. 
Those Stand·ards ,ind t!ie Guidance Note require thai Wtl comply With ethical requirements 011(1 plan anrl' perfo,m 
the audit to obta[n rea;;onable assurance about wheu,er adequale internal tio•ncial controls over fumocial repo,'ling 
wtth reference to thcac c.uusolidAted fiu;1ncJal s1;ne111erus was established and uiaintained and if soch controls 
operated e_ffectively it\ all material respects. 

Our aud[t involves pe.rformin.g pr,;,cedure~ to obt;iin audit evidence abou, the adequacy of the internal financial 
controls over f'rnancfal reporting with reference, to Jhese consolidated financial starements .and their opcraling 
effec1ive11ess. Our audit of internal r.nanoial controls o~cr frnuncial roporling included ob1ainiilga11 undcrsrnnding, 
of inlcmal finahoiot coJlCrols over fin1mcial1 repo1"Eins with re~re11c,e. ro tlu~se consolidated finandat "Slate.me.ms, 
a,ses,igg the ris~ th;il a matcrral weakness ex1sts; and testing aod evah1ati1~ the design and op<:raling effoct,vencss 
of internal control hased on the assossed risk. The procedures selC>C.ted ilcpcnd orl the aud itor's judgeme11~ 
including the assessment ofdte risl;s of material misst;;tement of the financialsta1emeo1s, whether due to fraud 0 1· 

CJT0f~ 

We be1ieve Uiat tho audlt~v:,deuc• wel,aveobt.nincd and the n11dit evidence obrntned by1.hi:.01herauditors iu terms 
nftheir 1-epocts referred to in rhe Other Manersparallfaph bt1ow, is sufficient and .appropriate 10 provide a basis 
lor our autlil, opinion OJl the imema1 financial controls over financial reponfngwi1h referc.nce lo U1esoconsolidaJc<l 
financial staten1eots, 

M~auhtg or Jut.rual J/iuauctal Controls O,•cr Financial Rcpo1·ting With Refcl'cnce to 1hese Consolfdlitcd 
fioancilll Statements 

A company's Jnternal fiMocial co111rol over financial t·eporti11g with reference to these consolidated financial 
smlemenls is a proces.ll designed lo provide reasonable assutance n:!Jilrding the reliabllity or finm,clal reporl i11g 
and1he preparation of financial sratemeJlls for external purposes in ijccor</ance with geocra)ly.acceprcd accounting 
principle.5. A company's int¢mal fi.nancia.1 coutroi over iinancial ,.,,pottfo_g witl, reference 10 these consolidate,;! 
financial s1a1ements includes (hose policies and procedures lhat (I ) pertain to the mainlcmmcc of records llutl, in 
rousona.ble detail. acctumel)· and fai rly reflec.t tlle _ · sand dispos.ilions of llie a,s~eJs Qf the com11ao.y; (2! 

,I, .. "'!'a..-..; 
~ -...~1 ,: .. . ,. 

II',. i 
d> • 

~~ 



provide rca~onablc assurance that tnmsactions .are recorded as necessary to permi1 preparairo11 of financ(al 
st:itements in accurdance with gtnerally accepted accounting principles, and that receipts and °'penditures of th<> 
company are being made only in accordance witl1 authorisations ofi mana!',en\ellt a11ct directors ot" the "ompaoy; 
and (J) prov1de reaso11able .ssuJ:tnce regarcUng preventioii or timefy detection of ttnamhoriscd acquisltion, use, 
or disposition o(tlle co111pauy'sasse1s 1hat could lrnve a material effect on the financial statements. 

lnhereilt Liniitations or Jlilernal Financial Controls Over Finpncial llcporting Wit.h RefereMe to these 
Consolfd.llcd Financfal Stlltcm•nts 

Bccnuse of the Llihcrcnt limitations of internal liuaodai controls over fiuandul report.ing wtd, retbrence to these 
consp1idated financial ~tate1i1ents, including the possibility of collusion 9r i1riproper tnanagernent Ol'erride of 
oontrols, materfal 1nl•s~11e111e11~< d11• ·10 error or frauil inay occur llOd pol be- detected. Also, projections of any 
evaluatioit of the iutemal financioJ controls oved'iuancial reporting with reference to these. consolidated tlnancinl 
sJateme•nts 10 future petiods ate subject 10 the 1lsk that the: lnten1al financial c,ot11tol ovar financial reporting with 
reference to these consolfdated financial ~i;rnten,ent.s may become inU:dequate because of change-.s_ in Conditions, .or 
that the degree. of compliance witll the policies or procedures may deteriorate. 

Opinion 

Ill' our opinion, tbe l:loldlug Compl!ll)', its subsidiary companies and its a1Sociat<> companies, which are, companie.s 
incorporntcd in India, have,; maintained io all material rcSpccl~, adequate. internal. tinancial conlrUls o,1er flhnrtcial 
reporting w11h referenc.e to m•~• consolid~ted financial srate.ment,; and such internal fil1ancial controls over 
financial teporting with reference to these coilsoljdaled financial smtemems were operating effcctivi,ly as at Match 
31,2019, bused on the internal control over finundaJ rcpon ing oritc(ia establi~hed by the Holding Company 
considering~li.ecessentiafl,omponents of internal conu·ol stited in the Gui(fruwe No1e on,Aodit of 11\ternal T-'inunciaJ 
Conools Over f inanc1al Reporting issued by U1e Justitute of Chartered Accoumants oflndta, 

Othcl' M-nlters 

Our report under Section l43(3)(i) of the Act on the adequacy and operating eflectrvene.,s of the internal finanoilll 
c9nrrnls over fi.nancial rep-Qrring with reference 1.o these (!On!)Qlidated financial sfaLomcn~s of tlte Holdiog 
Company, insofar as it relates to 01csc scvcu subsidiru:y corupantcs and Jwo associate- compaoies, which are 
companies inc_orporated in Ind ia, is based on the corresponding reports of the auditors of St1c]1 subsidiary and 
ilSsociate inc.:,rpo1ated in Tndia, 

Por $.R. Butliboi & As.sociates LLP 
Chartered Accou11laflts 
ICAJ Firm Registration Number; l0I049W/E3000Qll 

V 
per Yoge<b M1dha 
Partnct 
Membership Number. 94941 

Place of Signature: New Delhi 
Date: May 28, 2019 



5; Chu11d A11d Company Limited 
Noles lo Ille con~nlidaled lluancial stutemcnts for lhtt1'<'1lr ended 31 March 2019 
(Amounts int million, unless othc.rwl,e Sll1ted) · 

I. Corporote information 

S CharnJ and C~1npany Llin llc<.1 r1he company') is u publtc company domiciled in Indio u11<I is incorpornted \irtder the 
provisions of U,o Companies Act, 1956 applicable in India. The company has become a Puhlic Limited Ctnnpa11y ,,,.e.r, 
811' Soplemher 2016 ,u,d conse~uenl)y the name or the company lms cb:rnged from S Chand and Company r rivato Limited 
10 S Chor,J "nd C"ompany Limited. hs sha1•es -al'e listed M lwo recognised stock t•~ohanges fn lhdiu. Th,, regisJered 0111cc 
of 1be Company is localed al 736 1. R11m Na.gar. Qutab· Roa<!. New Delhi • t I 0055. These are. co11s0Jida1ed financial 
stawmonLs and. ~ccordit1g.ly. these Indian ,\cco11111ing Standard (11\d AS) linanc.ial ~1a1en,ems incorporate amounts and 
disclosures rclmtd ro the gro1,p. 

l'he Gr6up i, r rindpally enl!aged in publi;hing .. r ~d11ca1ionul hooks with product, r-JJ1ging fro,n sd1(>ol hooks, higher 
academic hooks, wmpoti1ion and relerence bo.oks, 1cch11ical aud professional hooks and childrm !look;, 

l'hc oonsolidated financial stulomcnls of ll1e Group have hecn preparod i1t 11ccordm1ce whh Indian Account ing S~md.anJs 
( Ind AS) notir.ed under lhe CoU1panics (lndi,111 Acoo,tnling Standards) Rules, 2015 as a111eJ1dcd by tho C'omp,uiies 
(i\ccouniing Staitdurds) Amcndm.:m Ruic~.2016 ( lnctian GAA i'). 

n1c- t:onsotid~ted fin;mcial stah!mcnts- have heen prepared on u hi51orfcal cost uOrl\'cntion. except Jbr the. IOUowing m1se1~ 
and liabil ities which have bee11 111easurcll ut fo ir value. 

i) Ccrttiin fin~ncial ~ssets ou<l lil-lbi lilies 01~as\lre<l at fair value (refer nccou11Ling polf-cy l'egardiog. financial ins1nmi<.:111s). 

if> flqt tfly sentcd employee shn, e-bascd pay1J1Clll ·rhtn 

' l'he cot1soliuulcd rin<111cial statemcms arc pre~e,ucrl i11 INR <111d ull values are rouncted ta 1he nearest Milli<ms (INIO. 
eXt'cPt when nll1erw1~e i11dicnlc<l. 

2.1 Principles of consolidation 

The c<msolid~1ed linatiuial statement relntes lo S <;:hand nnd Con,pany I .im ited (,he iroup'), it, subsidiary companies 
colleciiwly reforrod 10 ns 'Ilic Gro~p• ('the Group CQmp~nics') m1(I associate <:ompanies. 'l"hc consolida1ct1 tinancial 
sia1e111e1tJ..~ have heen pl'Opnre<I on the follnwin_g basis:-

i. The financhll slal~me.n!s ()f lhe purcnl tlnd iis subsidfuli~ have been combilletl lm a line4 bJ•-li11c bnsis. by addf11_g 

toge1her 1he book valuL1~ of like ilcrns <>f -Ms~-c1.s. H~~ili,tes. inconre·s. ancl e'Xpcosc,s tl.ffor e.liminaHng intra•group 

balance.~/ tr.insactions and r~su11ing rrotits iu full. Unrenli:,;erl profit / losses resvl1ing fro111 in1ra .. group transactions 
ha\le nl~o been cl iminared except to Che extent tha( recoverable val.ue ot' n.~lul\.:d lJsscts is lm'i'CI' 1tian their cMt t(.) tll!! 

~roup-. 

ii, lnv~m1c11l in ~,ssociules tentity over which 1ho-group exercises sigi1iticam iunmmcl', which is neither a subsidiary nor 
joilll venture) ,ire •cco1111ted fornsing u,o equity 1t1etho<I as per Ind AS 28 (I 11vl?$lincu1 in Associates arid Joint vennires) 
i., (;()11S.Olida1ed Pi nancial S1aremcnt~. The Consolidated r.inancinl Stnlenlcnt indu<lo llw .<hare of lo,s or associate 
cornpanic,s. whlch m-~ uceountcd under 1hc '&Ju ily metho(I' as pet which the .shar<: ol' loss of the a.s,-o~imc COlilpany 
has IJ!l1fu adjus(ed to 1he carrying amou,t, of invc-,;tmcnt. Purther, for 1ht purpose or consol id.,lion, lbc proponionat~ 
share of loss. ~r ussociaf~ co11lpa1,ie:-, Lo lhe ex lent of luvcsllmml rn eqoity sh Mc has been conside1·1.•LL 

iii. The Consolidak'd F'iuantial Sttirements have been prepared using unUQm1 «c:coLmtiug policies for like cran:-:actic:m~ 
anti other e,1ents in slmi hir circum~canc:es ancl arc presemcd 10 1hc-1J,\ lt-n1 posJ;ible. in the same.· manner a:-- U\~ Cirnup's 
sc.part1tc 1-inaocial statements, P ill~renoc-s jn ac<:OtU'lling: pol ides have l>e.cn disclo~d sc,p~1r;.'t1ely. 



S Chand Aml Company Liniiled 
Nol<.,; lo the c/)llsolid•t•d fiuuucial statement~ r~r lhe ye;,r cndM 31 Marcil 2019 
(Amounts 111 ~ millio11, unless otherwise srnted) 

,v. The- tlifferonco hdween 1h~ cost 10 the Oroup ofinvest1uenl iu Subsidiar1es and tho proportion me share in the tt1ui1y 
pf ihc inve.siee company us at rhe d~te qf '1C<Jlli.sition or stake, if m,y, is recognized in 1)1e consolida1ed financial 
statemc,ns as Guoc.Jwill or Capital reserv,·, as the c~se may ht:. Goodwill nrisini 011 consolidation i~ t,ested for 
lmpainru.ml al (he Balan(:e ShccL dalt:. 

v. Minori1i~s' i1nc·1·1.·st in net pmlits nf consolidated subsidhiries for th!.! period is identified and adjusted against the 
i.11coin1! in order to nrrivc r1t the net Income .a1iributa1Jle to lht sharehol.<lcr't of the Grnup. Their share of net as~ets is 
identified and presented in th~ Co11solidultd Balance Sheet separatoly. Where ~cc1JJnulatl"1 losses aftribmable 10 th~ 
mfnorhies are in excess of thoir eq~ity. IJ! the abstnrc of 1..he conrrnc1..ual obligalion ◊11 the minorities.. the same is 
uc,,u11n1cd for by tho holding company. 

vi, The finaocial ...ra1omems Of" the entities uS:ed for 1hc pmp<>sc orconfolfdation arc drawn up 1.0 sa1n1; 1'Cpon ing date as 
1ha1 ufthe group i.e. period ended J l Morch 2019. 

N,une of the Country or Relationship ns »I Percenti,ge "' effoctNe ownershir intcrt\sl 
Company (ncorpnr>1tion 31 Mai·eh 20[') held (di redly ur tudiredly) 

' 
31 March 2019 31 March 20Hl 

Nitja Publishers au<l Jndia Subsidiary of S Chand 100% 100% 
Printers Privi:ue 1\11<l Company Limited 
Lim ited 

Eur.ash, P\lblishing India Subsidiary of S Chand 100% 100% 
House Private Lim itetl A11~ Company Um1ted 

131ackic & Son Jndta Suh., idi~ry ol'S <.;hand loo% 100% 
(Calculta) Private And Compauy Limited 
Lintilt:d 

Vikas l'ublisli ing I 11dln Subsidiary of S Chand !00% 100% 
Hcmse PrjvnJ~ Aud Company l,i1nitecl 
Limited• ,-

Safuri Digital India Suhsidlm·y ofS Chand 100% 100% 
Educauon lniliativcs And Company Limi1cJ 
Privme Limited._ 

UPI {111dia) Private lnJia Subsidiary of □ lkt:ki<t 5 1 ~1.t, 5 l i)"o 
Lirni,e(l & Son (Calcull~) 

,._ Private Limited 

S Chand F.dutcth tndin Subsidiary or Safari 
Privme Liinited Digital Educatioo 

100~, 100% 
Initiative~ Pt'ivme 

Lim ited 

D S Digit~! l>rivale- India Subsidiary of S Chand 
99.93% '19.93% Ll111jLe<l*** And Comua,w Lim ited 



S Chaua And Cnn1pnny Limited 
Noles lo the con.solidatcd financial stalcmenls ror lbc yeilr ended J I Mnrch 2019 
(Amounts iot { million, unless otherwisr stated) 

New Santswuli I louse India Suhsid iary of S CJrnml 
(India). Private And Compony Limited 
Ll1i1ilc<l*it:*~' 

Chhaya 11raJrns!rn11i India Sul>siOiaryof S ChnnJ 
Private l.imi1ect*••u And Companv l.i111 ited 

hu.Hm1 Prog:to$Si ve l»di,1 Wholly ow11c>d 
Publishi11g Co. Pt•ivatc subsidiitry ofChhaya 
Limilcd Praka ... hilni PriVlltc 

Limited 

EdutQr 1ech11oloi1ic:, lndin Associule ol' S~tari 
India Pl'ivatc Limited Digitai 1;1.luoation 

t11itia1 ives Pl'iv<,to 
Limited 

Smani\•~y Lat,s ~,di~ Associate of S Chand 
Privak Limited And Comoanv Limited 

• 2% held by N irja Publishers and Primers Pr1vate Limited 
•• 40.1)8% held by NirJa Pt1blisher,; and Primel'S Privute Limited 
h • 49% held by Snfori Digita l Gducatioo lnitial'ives Pr1vate Limiled 
•••• 23.90% l1eld by Vikas i'11bllshing,l louse P1•jvote Limited 
• •••• 30.47% held by Eurasia Publishing I louSc Private Limited 

2.2 Busiues.~ (',~1nl)j11:Hions and Goodwill 

iit. BusinLt~S combfnations and goodwill 

100% 

t00% 

10()% 

44.66% 

19.70% 

1()0% 

100% 

1110% 

44.66% 

I 14,1'2'),, 

Business l'ombim11 io11s are accounted fo,• using the acquisition inctllod. The c,0-~ of ~n acquisition is mensured as the 
aggregate of 1he consideration lf3.nt-ferred me-t1sun:d a, 11cquisition da1e fi,1ir value u,nd (he i~mount or m1y non•Ct.lnrm-lling 
h-'1'1t.\rcs1s in the acquiree. for each business combination. lhu Group elects whether to measw·e Lhe non-~onttol li11g interests 
in 1he acqufrce: al fair value or at tJ1c propor1ionate-5hare: of thc.ac.Jquifi't''S identifinblc uel assets. Acquisil fon-reJated costs
nrc expe-1lSed as incurrtid, 

Al c.hc ncql.Usition dute, 1he idtmrifinb1e asstL-; acr1uired ~ud tl1c HabiJil ies assoined arc rccogniscd -m ihefr ,1cquisilion <late 
foir valhc:s. l'orthls purposu, 1he liabilhies nssurncd include con1i11ge,1t Jiabili(its represen1ing,1)1'c.Scrtt obligaLion nnd they 
art measured at their acq11isilio11 foir values lrre.spectjyc oCthc Hicl thnt 0111 now of n.casourccs embodyil)g economic hcncfils 
is not probable.. However, 1hr followi1lg Hsscts and lfabiJities acquil·cd in a busincs.>i cornblnatfon arc- measured a1 the hasis-
1udicatc<l hcl<)W: 

• Del<·m,d lax assets <Ir liabilities, and ~,c-asser~or llabilitie,; rolatecl lo employee benefit ,un111gomen1s ~r• recognis,,cl 
anti n1eas11rcd In accordance with Ind /\S 12 l11come Tax and Ind AS 19 hmploye-e 1:le11ef11s t'<$pectivoly. 

• Lhtbililic!> or equity instruincuts rc1atcd to shar,; bused puymenl armngeincnts of (he at'quiree 0 1• share - bA~d 
paym~uts flrri1ngements or 1he Gmup c11lt.rt~c.l imo to repfac~ share-based payment <inwlgumenLS or the aoquiree an .. · 
mtr.isured iii accorda1\cc with Ind AS I ltl Sluire-bascd Pay111e1lfs at the acquis1tion date. 



S Chand And Company Limited 
Nole$to1hc consolidated financial <latcu1cnts for the year cndccl 3 1 Murch 2019 
(Amounl> In~ million, 11nless otherwise ,tated) 

• Asse1s (or disposal groups) Urn! ore clas;ified a, held for sale in ;1ccordi111cc •~i1h Ind AS 105 Non-~'\1rrent As.~cts Held 
ror ~al~ nnd Oi!mon1 i1wed Operations ar,a rneasured ir, accordance \\1lh I h::n s1an<lar.t.1. 

When lhi! Group t3C(llli1'CS'a bu~iness\ ·it asseslic~ the ft.nancial asset.S ;,1nd liabilities i.ls:-nmert for aµpropriale classific-atio,\ 
-and cles.ignaLion fo accord~nc-e With the contrne·11ml 1enns, ocvnmnic circumstances on<l pc11inont condflious as at 1he 
acqui~il ioi-i dote. ('hi~ include.ts 1.he. separatjl~lt o f embedded dcriv(1~i vcs i11 hosl cona·ncts. by the ~cc.tuircc, 

Jfth~ bosiness comhin81ion is-achie-ved in stages, uny previously hold equity interest ii; re-lneasurcd at jt~acqrnsitroo date 
.filir vaJue. and any rC$Ultill:f, gain or loss is recognhed iu prolit or toss- 01· ()CJ. 1:1.s tippropria1e. 

Any continge1n considcrati,in lf) he tT;mslOrred by 1hc uoqnirer is rec.ognisud aL fuir value a1 the acquisition dull!, 

Contingent c-0:nsidcration classified as an a.-.set or Hahilhy 1hat is a financia l ini;.rn,mcul aud wilhi1t the scoJk~ or Ind AS 
I 09 Pin,mcia 11 nfilrlll llents, is measured ni fa i1' value wiLli eha1tges in fair value recognised in prof ii or loss. 1 f 1be cti1uinge1tt 
cousidtral ion i& not wfthih lhc: s~op,• <1f111cLAS IOll. iii, 1ncasurnJ in nccordance wilh 1hc apprupriatc Ind AS. C(1J1ting~m 
considcmi io11 th8l is da~$Hie(j as equity is not re.-measu,ed HI ,subsequent repo11ing. dates and subsequent its Sl.l(~lc-ment is 
accoun1c<l fol' \viH111\ equit}1• 

Goodwill i:. inilfolly rn~asured al cost. being the excess of th<: uggrc.g_ate of the cousjdermion tran:.ferrcd mu.I the omoum 
reco~l is~d lbr non-conlmllrng interesls, :md any prcvf(lll:,, ·jiul'test held, over the nee idcmlifjahlf .1$-SCfS ·;-1uqu ired and 
liubi Ii tie~$ a~sumcd, If' ll1~ lttir value· or the net asscb a<:qu irnd i~ In eXtOS.S or the aggregate consideralion tran~ferred, 1he. 
Grou11 rc-asso.-;s•~ whether ii has corrcclly identified all vrthu ns~et«wquir~d mid all of the liabilities ossunied und re.vfews 
tt1e pl'Ocedw·t.s used ro 111cnsure the an,~unts to be recog,1is,ecl at tho acqijil,itioo date. If tbc:. rcll.S$essme11t still '"sulls in an 
escess ofti1e foir value:- 01·net a.f.Fets acquired over the aggregate c01,sit.krnl ion tr-.1n~rerred, thefl the gain is recog.niS:ccl tn 
OCI and accuinulah!LI in equity as capital reserve. l-fowevtr. if 1!1e1•¢ ts no c1car evi(.!enc,e of b.argain purchase\ the entity 
recognise-..-. the gain rt ircclly i11 equity as. capiial reserve-, ,viLhoul muling 1he $81tH: 'thruugh OCI. 

A Iler ini\ial recog11i1 ion. gooJwill is rnaas-ured at cost less aay .J(:(l\Ullll lalCd tmpainncnl Jnsscs. fior Lho pu.rpQ$e of 
lmpnirmern tt..~tlng. goodwill nequ1red in l.'I business cc;nnhin.11iun is, from a1e atquisi,ion date. s lloca1cd to <ach of llw 
Group's cash-generating Llnits tha1 nre e~pl.'otC<l to hcnc fil fMrfl 1be. contbinalion, irrespective uf whether or.her assets or 
lit1bililies of ,he ncquirce are assigned fo 1hose u11ils. 

1\ <ash g,c11,·li1ting unit 111 which g,oodwlll has been ~llo~l.ed i!.testcd for impairmem arrnuu.lly. or 111<1~ frequently when 
Ll11:re ~s rm l1\dloa1iun lhat the ·unit may he i,1,puircd. Tr the rec;.overabk· amount of the cu~h gcnt:rating unit W less Lhar'I its 
carrying amoum, the impaiiment loss is allocated fir<, lo redu<'e the ca1rying amount of any goodwil I allova1•~ to the unit 
m1<l lhcH lo tho c.11.her 1lSSCts of lhc unit· pro rata ~ascd ,m the carrying ~mount of each as,ct in ihc unit. Any iJnpairmem 
loss-fhr _goodwill is rc~ogulse<I in profi t or los:;. An impnim1cJlf foss recognised for g.o,,dwill is nnl reversed iu sub~cqucm 
periods. 

Where g.ooJwill hM bcon allocated w ~ casr1--generating un-it 11nd part or the opc::rmiou wifhin Uuu uni-, i~ <li~p<>~td of~ 1hc 
,g<>odwiU ;1ssocfated wi1h the <li~p-..1scd ope,ra(ion is included in Lhe canying u1noun11Jfthc opernlion \\1her\ tJttennini,,g the 
gain or 10~ 011 <li~po~lt Goochvi!I dlspo~e<l in 1he.s.ccircu111stanccs is mea~urnd hased on th~ 1'elali\lL'. values oflhetfisposed 
opcrurion a11d the por1ion oflhe cash-gcne1111ing unit retained, 

If the: initinl accounting fbJ' a bu:,;;ine."s yon1bin1:1tion is il'll'Omplcte by lit~ cud of 1hit repnr1i11g. petioc.J rn which du: 
combi1lalio1\ oteuts. lhc Group 1·eporls pl'Ovisional amounts fo t· lhc. items for wh ich the aucuullling. i.s incomplete, l1H1sc. 
provisional .itno,inl$ are •<!justed thrnugh g.oodwill during 1he measurement period, 01· ,1dditio11al asscls or lfabifhie.< urc 
recognised. 10 renect n~w i1tlorma1ion ob1ni11cd ;1boul facts11nd circumstance, 1hu1 existed at lhc acquisition (fate that. If 
known. woul<l have ;,fleeted the amoums rccognl,.cd m 11iat dale, These adjusunruus urc cal led ns 111~11surc10ent 1miod 
adjuslmcms. The lllC.\Sure111ent period docs nol exceed one ye-dr frolTI lhc ::lcqu isitio11 dutc~ 
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2.3 Cul'reuf vtr-Su!I non-curf"tnt ch1ssifil"ttlion 

The group pre~~nts ussets and liohilitfos 'in the bi\lf!OCC. sht·ct based on cummti uun.-curre.nt oh1..:..sifkalion. An asset as 
,urrcnt when it is: 

1. Ex peeled to be 1·ea lis~<l or fotende<l hl sold or cnrn,umctl 'in nonnal operatfng. 1.•yclc 
11. t lcld µrimm·ily for (he purpose oftradini; 

i ii. Expected to be re-alist.'.tl wlchln twelve months after Lhc rcport·ing pel'ind, or 
IV, Cush or cash cquivalen1 unlf'SS rcs1ridcd from being exchanged or usci.1 to setlie a linbilily fnr nt leasl Lwtlvtt 

llll)nths afte-1' thL1 rc,poriing pe1·iod 

A 11 <1lhcr as-sets are classi lied as non-c111Tcn1 . 

A lhobllit) is cun'l:nt when: 

J. It is expected 10- bese.ltkd in nonnal operating cycle 
ii. It;,. hold prinrnril)' lbnhe. purpos~ or trading, 

iii. It is Jue 16 b~ sctUc<l within twelve months after the reporting period. or 

iv. There is no uncontlitiou~I right to deter the MtJcment or liabitiry !'or al least twelve months ui\cr the ,~po,.inie 
period. 

The troup classifies all other liahililie~ as. 11011-current. 

Defcncd IIDl as~•~• ,md lh1t.>ili! ies arc dassi(iecl as non-current asscLs and liabilities. 

The opl'l"'dlin.g l-ycle is die 01,1c be:l\\'e,m the .1c~1uisitio1\ of assets for pro..::cssi1,g and lhl'ir re~lis"tion in cilSh and ca~h 
~quiv~lents. 1111e g_roup has idenuficd 1wclvc month!) tLi; ics operating cycle. 

2.4 Foreign ~urreucles 

~unrH011~1 am.I presenl"atin11al currency 

The gr()up's financial simt.menl-s are presented 111 INR. which ls also the g:toup's functional ct1rrtn~y-. r11nctio1wl 
ouncnc.y is lht· (Rill'ellcy of the pJ'imary ecc)nornic cnviro1trm.mt 1n which nn e-ntJtY operate$ and is no1·1ntlll)l lhe <·urrlmcy 
In whfch th~ onlity primaei ly genera Les ·and ax rends ca:,h, 

Trans-Jc::tions and bafonccs 

rnuisaclions in loreJgn currenties are initially11ecordcll by tht group at Lhe functional c·unency spor roLes ill If LL· c1atethe. 
transac1 ion fo,;1 quulifit-~ fQr recognition. 

Moneta.ry uSscls and liahi l il it'S denomin:Hcd .in Cbreig1)-cUrJ'encics ur'c transluLcd m 1hc: flml'tiono l currenc.y spot 111tc~ OJ' 
exchange at lhe 1-epo1'ling date. 

Excho11ge differences :1rit ing ~n .settknicnt or translation of monetary iloms :ire recog,1ised in Statement of prom or 
lo;s. 
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2 .5 Fuir va lu e nt',?~S:\ll'ClllC!ll 

I he groqp 1nensu1'¢S cunain linauc1af "in~u·omenls Hnd ec.1l1il)' settled employ4.,>t; sllu.rc basccJ payn1enl plan at fair value at 
each repo11ing date. 

Fair value is the pri<ic. Un1L \\i(JUJd he receivt-'(J to sell ,u1 assel or pafd to lrrHlSfcr r1 liability in an nrricdy trnn!iaction 
IJetwccn markcL pan icipaiHs at 1he f'ncnsuremcnt dale. The lhi,~ valulj, n1c-asur<mtcnt i'S hosed on lhe pr'e:mmptio.n l hal the 
trnnsact/011 io sell the asS-Ot or Ir-an.fer the li~bllity tQl;(:s plat e either: 

fi t the piinci~al mitrke1 for 1he :,ssct or linbility, or 
ii. i11 the nhseni.:e l,ru pri11cipal marker. in die mo.sf atlvu.ntagenus nrnrker lol' lhc asset or l iabi ltly. 

The rwincip:1 I or the mos1 advantageous n1,1rl\1?1 n,0~1 bci ti<iccssiblc by the g.i•oup. 

T he foir val ttL" or an asset or a liability is 111cusurl'"d using 01e assuniplions th&l market r,ar1icipa11ts wouJU uso ~ hen 
pricing lhe assel or liability: u.~suming thal mm·kcl pttrlil'lpants-acl in (heir economic bcsl interest. 

A foir value mcasunm1en1 ofa. non-ti,,ancial assel takes into accoonl n nusrkcl parl"icipam's abllity (o gcnL"ratc economic 
benefits by usiug the asse1 in its highest artd be.st use or by selling it to another mar~et pm1icipanl 111<11 would use the 
as'sot in its highesl anti besl use-. 
The group tLscs valuation techniques that are appropriate in the circumsls nccs •nd (or which sufftcic111 data are avai labl◊ 

to measure. Jiiir valul"!. maximising the use of relevant oh~ervable inpurs a1\d minimising the use of unol,servable inputs. 

All a$$e1s ond If abilities for• which fair value is rneasul'ed o, disclosed in lhc llnancla l statc111cnt!rnre categorised within 
the l~ir value hierarchy. (iCSQribtd u~ follows. hnsed 011 the lowc-st kvet inpul •hat is signilicant to the fair vnluc 
measm-e1rrc11L as a who Jc: 

• t .cvcl I - Qumcd (uuudjustod) mal'l;et p,·kes fn ac1ivc ,unrkcls for lde11licu l assets or liabilities 

• Leve.I 2-Valuntion techniques 1hr \vhich lhe lowcs1 level input that is significaul lo the lair v~hie rne~suremen, i$ 
direc1ly or indil·ccti.)· ~bsel'vahlo 

• Le\•d 3 Valuation techniQLte~ fo1• which the low~t lev~I inplll 1h,1t is- sj_gn i li.cann o the fa il' value n,easuretnen1 is-
\lllObo,·rv ub le. 

For as.$c.l;, ;md lii,bilities- that are recognised irt rhc f)nruu.: ial ~latmnenLs on ·,1 fe.curring br.&Si:i, the group delcrrn.iut.-s 
wfrnlhcr trnnsffirn h~ve occurred betwi..\Cn levels in the hierarch)• b)1 rt ... lli>SBssing categorisation (based 011 lhc lo-..,·es1 
level j111wt Uutl is sigui fioani Lo the futr v~lue nlcasun.:mc::m a~ a -w£wlc) ot Lhe c-n.t.l o[ e.ach rt:port£ng pe1:iod, 

l:'.xtcmal valuers am involved for valuacion of .c;igniflc:am assets. unquoted finnncial asse1s. and sigoilicanf linhililfes. 
S\1ch as ,vnh1itliQrl of unqumcd invt•stmcms nn<l cquit)' settled einplo)'i.:c ?ilmrc based paymem plan, IHvolvcment oF 
~xicrna1 valuers i::: decided U.poh HfiliUally by the g1,-,11p►s rna11ag-emcm, Selectfo1) criteria includtJ market knowJed~e, 
rcputa1iont lnd.epemJcnc.C:' a11d whe1h~:r profesbionul !shmdards are mninmined, 

At l':·ich tcp.mting.daleT rhe group's mnnagcmont ann1yses the movornLlnts in the values of assets and liabilities which 
1ire t'l:qt1ir~<l to be re.•1t1e:1suJ'ed or Li;-a~sc~scd as per lhe. gl'Ollp's acccJunting policie:::. r or lhis auulysis. (h~ g1·oup's 
1nai,agement verilie$i; the major inputs n1>~l licd i11 the latest val\1a1lon by agt-ecing the in fonnmion in 1l1c valuution 
compu1~1 i•on to eoutracts- a11d other relev;im documenr&, 

·nn~ group's uutuag,mnem. in conjuncti'on with the group' s ex1emal valuers, a)so com1,~res 1he cJull\ge in the. rair vahw 
nf each asset imd Jiability with ~ levant eXt(!mal S.tiurccs tt, deleniline whe1hcr the change is reasonable, 
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for th~ purpose of r.,;,, value <lisclosw·es, the group has dctcnhincd classes of ~sscts ru1d liabilities on the basis <\f the 
nature, clrnrao1e1•is1ics and risks of the asset or liability and the level oftl\e filiJ"value hic1,archy ,Ls c.,plainad ~bo•e. 

l
1
his nolc summarfS(.lS actoonli11g-p0Jicy ft>11 fair value. Oihtr fi.ur voluc relat¢<1 disclosures arc given in the rek~vani 

nott~\ 

f. Disdus,1re~ forvnluatirn, methods, significant eslimt1lc~ and as~u111j)lions (Nole 2.22) 
ii. Quantitative disclosures of lbir value measure.men! hierarchy (Note 45) 
Iii. l1tvcsmient in unquoted ~quil)•• l1nres (Note 5A,5B and 5C) 
1v. Flmulc.fa[ ins111,Une11ts (including (hose carriocl (H nmortisl':.ll cost) (No1e 4.5) 
v. Eq11ity Se,Hcd employee s'htlre bQsed poymcnr plan (Nol<t 16) 

2.6 Reven ue recognition 

Revenue 1·i'J)1U cnntructs wl1 h \;l\1$l(l1iwrs is recognised wl1c11 ooulrol of U,u goodS" ot .:,er'Vk cs are trnnsfcn-c<l lo Cht 
cLISlOmer at an nmou11l thul rentcts U!e consideration to which the Co111pai;y npcn, to be emllled hr exchange for 1htoxo 
goods or si:,'vices. The spe,:ilkrctogni1im1 criteria described below 11111S1 nlso be met bell>re reveoue is recognised. 

The $perific recognitfon criteria rle5cribe-(I below 1nusL also be mel be.fore rcvcnc1e is rccog11ise<l, 

li11fe ,~fgootb+ 
Revenue from saJe o.l'boi,ks is r~cog11iscd ,u the point in 1i,ne when conu·ol ot'lhe as.set is 1ron,fcm,d to 1he cusmmer, 
i.e. at the time of handing over goods In the ~,1rriel' for tnmsporta1ion. 

The Company considers whether d1cre ure olhor promises in lhe contrat'I that are sepnnik pcrfoanance obligation, l(l 
which a 1111rtio11 or1he traiisaetion price needs to be ullocared. In delcn11[11il114 the trnnsoclion price for th,-sak ,, rhooh, 
lhC Company consider~ the effects nf w1riablc tonsiderntion, the e.x istenct! of signiricanl linru~t!f-ng t·onu)onents, nou
cru:;h ('01)Sid1.•rJlion. and couside:1·.ntlon puyabfo U'.I I.he O\JA!Onlcl' ( if uny). 

The provision for M(icipa!Cd rcwms is 1nade pr1n111rily on the basts or historical return rates. rho• provision for lumowt 
discount cash discount & addi1ional discount is milde on estimated basis based on )1 i~rorieal trends, 

Variable consider·atlon 

If the con~idcru1io11 In a 1.•on1ract inchides a voriahlc lunoun1 t 1hr: C:01\1pmty t·Stimnt~s the. omount uf consider(ltion lu 
wit icli il wiU be entitled in cxcl\a/lge for trJnsfcrrin~ the goods to the custooiwr, l'ltc variublc considerario11 is <'Stimalod 
at contract inception and t1onstroi11ed u11til ii is highly probable t\lijl a si,guific.ant reve11ue n·vcr,al ih the amounr of 
~1.11nulativc n.wcnuc recognised wtlJ not occur when I hr iJssm:iatc<l unccrtaincy wich flie variabre ci;in:,idcration is 
subsequently resQIVcd1 Some of lhc cumracls wiH1 customer provide n ,·iglu tu customer of cash rel.,<1l<::lhliscou,11 if 
puymem i:. cleared wilfliu specified cfue daLC~. 

• IUglHs or return 

Ce11ain cm1n'accs provide a c:~stomet Whh a right to rc1urn lhe goods within a_ sp.eciti~d pi:riod. The prtivision for 
nnti~ipamd returns i~ mmfe pl'iinari ly on the bnsi~ ofhi.Slol'icill rl!Lum ralC~ as this 1Uelhod boJst r,redid~ tl1l" ~mount 
of varl~ble co11siderm1on to which che Compat1}' 1vlll be enci1led, 'I he 1·c..1uirc111cnts in Ind AS I l5 on conmainillg 
es, im~tcs of vari~hle conside(ation urt «lso applied in order tu dctennine the amouut or variahle considerncion Ll1a! 
\Jlffi be incluiicd in 1ht: lnmsuctioo ~,riL"f'. 

• Volurnr rehatcs 

rJ,c Comp,my provides volume rebotcs 10.ccr1ai11 cu,wmcrs 011cc u,~ v:it11e 0!'1>roduotsp11rcha,cd duriug tllc pc,iod 
cxc.,•eds a threshol<l spcciJicd in the ,,ontrnc1. Rct,ales arc oftset "Jl"i11s( amounl< p~ynbl;; by tho ouslomer. lo 
estfmn1e lhe variable co11sirlerntio11 tor the expected flltllfe robatcs. lhc Company applies Ille mMI likely wnount 
meLl1od for coiurnors Wilh a srli!;IC•volumc thrcsl,old <1J1cl U,c expected v~lue method for conh'acis wiU, more tl1an 
one- vohune lhreshold. 1l1t 3~lecled tnethod that best p·redict" lhe · nouut Qf vari.Jbla cousidermion -j:;- prirnnrily 
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<!riven by I lie r,umhcr of volume thresholds contained ill tho contract. The (\ 1mpany then applies Lloe req1til'CITicnts 
on constrainfng est irmtt~ ot varfoble consideration and recognises n refund liubHity t'or the expected rutur{'-r~baies. 

• Cash rebates 

Tbe Company provide~ cash rebnlcs, to cerraiu cusionll'rs i r customers n,aki; the pnymcnl within the si ip1,1h1Led I imc 
given in 1he Contract. The provision for cash discounl is made- 01\ estimated bas;s b,.l~¢d un hist01i cnl trends, The 
Company then applies ,he re<111 lre111e111s on ct)n;maining estimates of variable consfdcrnlion a1td r~cognls¢s a rcfond 
llabMii)' for the expected future '" bales. 

Ccontrbct µsscls 

.A. \:nnlracl assc1 is the righl 10 t <msidcralion in e-xd1:.-mgc for goods or scrvict-,i tn1nslbrr"L-d 10 the <·ustomtr. If th" 
Company perfhrms hy 1wnsforr i 11.g goods or ser\lr(t~ hJ ~1 l'.USlomer hcfore t.hc- cuswmer 1)a.ys con.sitlcralion or herorc 
p.i,y1net1L is due. a cont met ass.el Is, recog1,isecl for 1be eamerl consideration that is- condil io1ml. 

Tn.1de rcceiv.ahks 

A receivable rL•prtscnls- the C'ompany·s ri_g)u t.o an '1mount or uonsiclcra:tion thur iS, u11c.ouditl0n:il (i.e., only 1J1~ p ASs.rige 
ofHme is req~ired berore payment of t he co11srdera1ion is due). 

Ct)ntrad liabilities 

A t l'lnt111c1 liabUity is the obligntion lo transl~r _good.~ or !>~rvices t l1 t1. cust-Omcr for wh1Cf1 till' Company hw; recdvcd 
considera1io11 (o,· au mnoont of consi,kr:llion is due) from lhec cuslo,ner. If~ cus10111cr pays considern1lo11 bol1>rn lbc 
CumpnnY, transfers goods or services to 1he cuslorncr. u uonlmct liabifit) is rccogni~ad w)ler1 lhc pa)'rnf.!nl ·is made or the 
pnyment i.:, due (whichever is e,1r1ier)1 Couu11.ct HabHities arc rtougniscd as revenue wJ1c11 the Comp:my f)etlbrins µnder 
!ht· contracl. 

Tntere.tf im·<mte 

rmi;rth'it income is rc.cog,1ized o-n Lltnu proportion ha.<-is takiog. fot-0 uccountthe amount ouL~umdin;!a1,d the ra1eapplicable 
lor all flnanc.ial iO!ilrUml!nts measured al ,ut10rtisc4 cost l=.lnd other intc.:rest-bcaring fowncfaJ as~cts. Jnte~ 1 itloon,e is: 
re.corded using U1c effective imerdr r'Jlc (1\11(). lsfR is the ""'" (hal o,ac(ly discounts ll1ei,srimmcd fu ture cu,.li receipts 
over the expected lifo ol' the financial i nstrun1enl or a ~honc,~pcriod, where nppropriat~ to the- gross cHrryin:gc uioouru of 
the financial asS<'.I. When calc11la1111i lht' effective in1eres1 1111c, the Company es1fmatcs the q pecied ~ash flows by 
considering nll rhc uumrdc.:LUal terms of che til\ancial instnimcm {fol" C'X~Lmple... pr¢p~yment, cxlcn:sian .. call and similar 
options) buL docs not i.:onsi<lc-r fi le expected credi1 losses, lnt~rcs1 incrHlle is ~,,eluded in other inco,nc i11 the slalcmen, 
of profi t or IQ!\S. 

DMt/~11ds 

Oividcnd I ncmw, is 1·ecog,11iscd when the Company· s ritht to receive tho payment is establishedt which is gencrnll~• 
when shareh9ldurs approve lhe divid.chu. 

ll,1/ ,rs I /5 0!101111011 

Intl AS 115 superi;ed~s llld AS 18 l<evenoe and i, 11pµI ics, with limited exceptions. lo all revenue ar,srng from con tr~, \$ 
with custon,cr:i. [11d AS t 15 establishe~ i, nve-~tcp model to nccount for reve,,uc arising. lrn111 contracts-wilh Cl!SlOmer.; 
nnd ret111ires Lhat revenue he recognised 01 »n amount 1ht11 1·el1i.:!C:IS t.he considcra1 ion ((I which an cn1ity expects l.o bt 
cntil lcrl in eiclwnge for tr:m!-ferring.goods or services- Lo a customer, 

Ind AS 115 requires on1i1ies 10 e,xercise j udgo111en~ laking iollu considcra1 ion all of lhe ,·olevam (acts and ~i1t111ns1unt'Cs 
when applyi1rg each Skp of the model to conu·nct.s wiUo lhefr customers. ·n,e smndard also specifics the uccout\llng ftlr 
the 1ncrcme1w1J t o.Sis of obtaining a conHncc and !Joe c,,si,, dircc1 ly rel Med lO ful fillnig o co111rac1. In ud<liuon, 1he standard 
requires cxumsivc. disclosures. 

l'hc company adupled Ind A$. 115 using the modiJicd rctro.spcclivc mt•lhod of (iclo,prion ,~ith !he date of initial 
application nl' l /\prll 2018. llndcr tl1is metllod. !he standard can he appli,;d citlocr to all t (1111111cts al th~ date of init111I 



S Chund Aud Con11rnll)' Limited 
Noles to the co11solidated financial stat~Ulents for/he year ~11ded 31 March 2011) 

(A111ou111s int million, 11nlcss otherwise ,tatcd) 

upplicatio11 or Ml)' lO oonlracls 1h01 are not cnmpktcd 01 thls date. The standnl'd is applied t-clroSJ)'-"'liVcly 1mly 10 

contrncts thauu'i! no1 cornplded as m the date of jniiinl appHcatio111md comparative informminu is nol re~mned ill t.he 
financial stmc111c111s. Further there were"'' adjustmeuts required lo rho rotained earnings at Avri I I. 20 18. The utlopl i(,n 

or the s.tandm'<I did 1101 have any ma1ertal in,.pa'..:1 on the recosunitut u11d mtutsu~ment of revenue -amt t·elatct.l items in 
tlw tinanoii1I results. 

2. 7 Income t~xes 

Curren t income fox 

Current into mt.( tnx asse1$ nnd ltab11 ilks are ·111easured fll lhe ilinotml expected lo bCJ'l?covere<,1 rtom or puid to the 1axi)tion 
uuthoril ie.s. 'I he-• La~ I·nt<.'s; and t.u.: laws US(,-d (o c<>mpul£ th~ -Ul1\ullOL are (hof!e <hnt are enacted or suhstfHlliVely enac.wd 
tll the. reporting dnW in 1 he- oot11itri1.:::, where 1·he group ope-rates and guneratc, hl!lilb.lc incorne-. 

l'm,·ent iucmne m-..: relrtting co it1.·m.s recognised ouhddc prnlTt or lo~,, is recog.nis .... d outside prnlit or loss (oilh(lr io other 
comp1•chvnsivC' income or in equity). Cu1Tent 1n" items arc n:.tog,n~std in cor1·elmi<m to the undc\'Jying. transaction ehher 
In 0<.:I or directly in equ ity. Management pel'iodically evaluates positions taken in 1he lox returns wlL~ respec1 r., 
situatiort> in wt,ich ~pplicable tax regulations ore subject to interprett1th)1t an<l cslubJishes p.rovislons wlwre approp1it1lt.:. 

llcr~rrcd lax 
[)ererred tax is provided 11si11g the liability molhcrd 1111 temporary difference~ bc1wceJ1 U10 ta~ b~ses of us,;ds nod 
I iahi li!ie.s aud ~hell" cmrying amounts for fioM,Clnl rcpori iug, purposes st the Ttpc'>1iing_ date. 

D.efcn~d lax 11»bilit ies are. ,-ecogniscd fornll tn.,nblc tou,porary dilTerences, except: 

• Wht!ll rhe deferred tax lfabil ity arises frow th~ inltra·1 rec.og11i1ion or goodwill or an asset or lial>ility in o 1ra11suoticm 
thot is uot a business co1nbJna1iori an<l, at the 1imi: of the lr.a.ns.:1ctio11. ~nect:-; uoi(hcr lhc nccoumini prolil nor UJX:thlc 
prorit or loss 

• CJ1 respetl of raxahJc. ttrrtporat) ' <lifferenc,es nssocfaled with i11vesuncn1s in st1bsidinries <lnd ft...'i-Sodate$, ,,th~n the 
liminj!.of lhe Jcwr~• I of'lhc 1empo~.u-y di ll'crences can be eo111rollod ancl ft is probable 1hal the temporru·y diJfrrunccs 
will not reverse 1u u,e fore.,ocllhJe-filturc. 

l>eferred lax assets are recqgniscd for all deductible temporary differen<:i:s, the carry forward of u~used tax crod i1s aud 
~ny unused lax losses. Deterred lax a.sst:ts are recognised lo lhc extent tltot it is probable that mxat,le pro lil will be 
aVll(labfe agains1 whil,h lhc dcd11c1 iblc tcmpomry differene'<.)s. and the carry f'orw,u·d -0f w,used tax credits und unused 
Hix lo$ses can be utilfscd. cxtcpt: 

• Wll~n lht: Jcfcn-cd tax .asset L'elalin_g._to the- deducliblc- t1.·mpcmny diftt?l'ence ndsc~ frQm th~ initial 1't.:-l-;().::,'lli.l ion o-f an 
asset or liability ir, a transac1fon 1hnt is 1101 a business co111hiil(dion and .. at the ·time ot tbc traHsactino • .irrecis neither 
tho ac«n1111 ing pro lit nor taxable profit o,· loss 

• 111 rnspcct of deductible temporary di ffcrences assvciukd with irweslmem~ in subsidiaries and ns.ociau:s , deferred 
lax- -.l's!WIS arn rvoognfaed C)nly co the cKlcnt that ii i.~ probablt• Umt lhe tem1,011try diflGrences will revt-rStt'" in the 
foreseeable li1t11re 11ud 1uxable protil will b~ available 0£1linsl which (be temporary dilli:-rcnccs can he utilised. 

l'hc corrying amounl of de1errelt l::1.x as.Set.$ j{- l'eVil!Wcd tll each t·cpo1iing drite and reduced ro ti!..; .,;xltol lhttl ii is no 
lo11ger p1•obnble I hill , uflicicnt taxalile proJit wfll he avnilablc l<> 1<lluw all or pa,t ofche dcfo,Tcd tnx nsseL to be util ised. 
Unre.t<.>gnfaed rleferrcJ 1a,-c asset:-: are re~ssessrd ul eacJ1 replll'lil)g dak 11Ju.l i1re recognis~d to tho (:'X!Onl 1hm il has 
become p,obable (hat lim1,·,, taxable profits will al low Ull• clefu1rcd !ilk 11>.1cb l<l Ire recovered. 

Deferred tnx asset~ ond I iahil i1 ies af'e measured at the tax rotes 1haL aru expected to upµ ly in the year 1vhc11 ll1c as,,;, (, 
realised or lhe liobdil.Y 1s «.titled. base<.! on 1.1, rates (and 1a, lnws1 tJmL huvc been c11<1ated 01 lubsta11livel} 1:iu11:i,·d m 
1h~ repor1 ing :date 



s Ch>111d Anil Company Limited 
Notes to u,e consolid>1l(•a financial stotcmcuts l'or the your c11ded 31 March 201 ~ 
(Amounts in t milHon. unlc~s 01 htrwisc- slated) 

Def~1·r ... -d tax relating to items rttC..ugniscd ou1~i(le pront or loss is recog11isc<l outstde pl'ofil or IQss. Deferred ta." Hems 
are rctognised in correlation to the. underl),ing lnU1$ac1fon either in vther cou 1prchc11sivc income or dircdly in c(1uh}', 

Defoned iax <!.SS<:ts und deferred lax liabilities are off.iel ifa lcg~lly enforceable right c,ists to set off curr.,nt tax a;,sc,ts 
ugllinsl cum:m im.: liabilitk, and dte defet·rcd raxts relate to th~ same raxable entity und the"'""~ laxmion auihority. 

l.8 Property, pla111 nitd ,;quipmcnt 

.Capital work ut pl'ogres.s. pram and cquipmc.nr arc stared ul C(,).St_. nc1 uf arcumuh1ted depr~d alion and accuint1h11cd 
impairment losses. lf any, Such m s, lnolu<lcs 1hc cost of r~1ilaci11g pm"ts, of the propcr1r . plant -and G<Juip111c111 @cl 
b<,)rrow!ng costs lbr lung--lerm ,consu·uction proJec1s: if 1he recognition crHe.rin. are 1nel, Wlll'n ~ignifican1 pans of 
propony. plant ·a111l eqUlpmcnt are req1tired lo bu repl:Jr,1>d a1 intetvals. the group recognise, such pans as individmil 
1'JS:rei8 with Spl'cific 0~11ful live:,; and dcpreciu,cs Ll'ntin uccordingJy, U ktwi:sc~ when a nwjur in."p-tciioq is performed, it.,;; 
cosi is recognis~d iu tl1C!- carryh1g amount of the plant <.md equipment as a re<place1m:n1 ff1hc rrcogoition criteria tt'lt! 

ss1isfi,-d. All othe,· n:p»ir ,md mainlenanoe costs are reooi niscd itt lite statetnelll or prnlil or loss as incurred. 

Ueprcclallon 

'fill 'vlarcll 3I.2017, dcprecia1 ion 011 pmp,my. pl~m an,1 tqu ip111onl was llei11g provided on wrillen down vah1e method. 
IV.o,I'. April O 1. 1017. dcprc-ciation is being provided on sunighl line method. 

D<!preciation 01> property, r lnnt m1d <:quipmcni, other thau k-asehnld improvtmenls, hnve- been provided on prO·t'ata 
bush:. on lhe S.trai~hl IU1e n1othod, using. tillts determined based on 1t1unagemen1;s techn ie:;tl asscsssml,nl of u~eflll 
economic livc.1 oftlte as,M. 

F0Uowfr1gs are. th~ estimtttcd useful lives- of various c1uegory of Mscts- used. 
Category nl' a.sets Useful lire as aclopteri b) Useful life as per Schcdufe II 

ma11aYemeu1 
Ph111t uod equipment 15 -15 veant 15 ycnrs 
Offict Equi~nient 5 - 15 years 5 venrs 
f'umiiure & tixtu~ 10 vcnrs 10 Yellt:S 
Vchicltr 8. 10 ve.irs 8 vear.s. 
Building (including Pacto!:.l'. Buildiugl 40 • 60 years 30 vear,; 
Electrical 111stallu1ion IO vcars LO vears 
Others - Computer 3 · 6 vtars 3 vt,ars 

Lca!'\ehold improvu1t1cnts are amor1 iscd ovctr economic 1..1seful lifo or une~pit-e<l period cyf (ease whichever, is 1ess. 

The g.roup, based on lechnical usscssmcnl nwde by lcch,,icn1 e~pcrl nud management esllmale, de.preciotes ttrtain items 
of plant nnd 1nochinory, vehicles- lt11 t.l ..,;ompulcrs over 1;Sti111alcd usef11 I HVc$ which are dilferent from uscfOI lilC
pre,<cribcd in Schedule II to lbc Commmie.s Act, 2011. ·nic management believes Iha, mc~e c.sLimated useful lives ur~ 
rcuJiSiic ::inrl re.Oect fair tlpproximatio11 oft,he period over Wll ich the assets tll'e I lkcl) tu be u.~e<l. 

An item or proper1y, plam and equipmenl and .011y sig11ifica111 part i11i1ially rccQgllised is dcrcoogn ised upon disposal 01 

\\'he,1 no fi.11ure economic bc»efi1s t1re expectc<l lluin its use or disposal. An)' y in rni loss arhdng 1m de-recognition of 
the asset (calc11Jaled us lite dirfarence be1wccn the nel disposuJ proceeds and the can')'ing amo11nl of lbc assc1) is included 
In ihe statcmem of profil or loss wh.en the asset I$ derc<:1>g11iscd. 

11,e resid11al vahies. useful Jives and methods of dcprcci•l ion <if prope11y, plant and cquipmcn1 "'"' 1'evi~1Yed a, each 
financial year end and adj11sled pl'Ospcctivcly, if approp/i.iLc. 



S ('hand And Co1n1>»11y Limited 
Notes to Ill• eonsolidated fi11nn~i~I stalemenls forthe )'Car c11dcd 31 Murch 2019 
(Amounts. inf mill ion, unless otherwise stated) 

lnlangible assets acq11lrcd separately are meM11red on lnitiol recQgnition at cnsl. '!'he <:ost or inlangible o;;s~ts acquired 
in r, bltsiucss cc,mhinatio11 is •heir 11,ir valu<1 as at the .d;ne ofa~quisition. FolJ<nvins initial l'eco~ni<iou. imangibleas~ets 
are carried at cost k:S$ uccumulated amor1ismion and accumuJa1ed impai"rmcnt lossc.-;-, ii' ;my. lmcrnally gent:'ratrd 
i11h111i;iblc asstls, excluding, capi1~l ised dcvtlopmont cnsls. a.-.: not copilalis~d and expenditun: is rccQgnised in tlw 
,rn1einenl of profit or lo~ when II is incul'ri:'d, 

Amcntis,,1ion and useful lives 

'T11e useful lives :of intangible n~setsan: t,sscsst.-d 11s eitJ1er finite or indcllnit~. 

lhlangihle assets with fi 11 llc (ivcs are amorLised over their llSeful e.~onomic lives .ind asses.sell for impairment 'i;,\•hentvtt 

there is an indication that1he-intu11g,iblc asse1 may he impaired. The amortisation period 1111d the amorl is:,ition me1hod 
for an intangible asset with a fini te usciill lifo are rnvicwed at lens1 al lhe end or each repm1 i11g pcnod. Changes in 1he 
e.<J>ected use l\11 Ill\:: ~r the ~,peete<l pa~cm or co11sumptiu11 of future. econontk hencliLs embodied in iJ,e asset are 
aconunv,d P<Jr by clw 1r,i11g the amortisation period or muchod, as appropria1e, nnd ur~ t,-eat,·d as changes in accouuling 
esd111a1es. The amortisation expt!1tse-Qfl intangiblt• ~sscts with finite lives is rccognfaed in the stateml'lH of' profil or lo!ts 
in the c,:-:pense cme:gory co11sis:tem with tl1c function oi'lhc. it1Umgible asse1s. 

11\tangibll· ass~ts \\1ith ·indelinite use-Ill I lives aronolnmorliS.1,!d. but a1·c. Lestcd for impairmem muniJt.lly. eillwr inc.l i'Viduully 
Qf -tU tht: cash-gcncrJting unit ltvel. Th<' assGssmcmt of' h1definite life Is reviewed annually to dult.:nniru.-1- whether !he 
indefinite life. cc:u1t:inucs- lo be supp-cu•tnble. If not. lht change in useful rm~ fi'om indefinite. to fin il<: is made o il u 
prosµcctiv<: basi~~ 

Gnins or lesses arising from d'-'"'-t'(.·•c:ugnillun of au intangible a.ssct an.• measured as I he diffil1'C11ce t>crwecn the ner disposal 
proceeds und the c.mrying amou111 of the 11ssct and ~re recognised in lhc: slatemen1 ofprofit..or loss v,1hel) (he as:se1 fa 
clerccogn IS<:d. 

Research and dcvclo1>ine111 cu.tt., 

Research ~osts art! expensed 8$ in·o\lrtl-d. Dtvtlopmenr expendil.tu'Cs 011 an indivi(l\,1111 1>rojec1 m'e rcc.,ng,nised as an 
intangible assci when the group ca,, demo11s1rme: 
• TI1elethnic~I fensibilitt o1fcomple1ing the intnngiblcasset ,o ~,at it Will b¢ available for use or sale 
• lrs intc111ion IO complete 011<1 its obilh)• lu use or s.,II the asset 
• 1 low the Hsset will gou~rnte future economic bc11ulits 
-. Tbt avail-ability of-adcwutle ~ourccs lo complel'cihe dt;:;velopme:,H anJ 10 ~:ie 01 ~elf lhc u-Ssl\t 

• The obility 10 111cusure rclialily lhe expenditure dtwiug development 

Pol lowing iuiti•I rccognili<>11 r>Fllie devclop111eni esp~ndilure ~s an ru;se1. the co.t modol is ,1pplied req11iri11g 1hc as~ei 
tu be ca,,·ied accost kss any ::iocumuhl1ed amo11isntio1, ttr'ld accnn111lated i1npa.in11e11l lnss1Js. AllWJ1ist-1rio1l ofdk Asset 
begins when dcvclop,ucut is complere m1d iho as;el i:> availahle for nso. Ii Is nmorListtl over the period of exr,cocod 
l\uurc bcndit. 

Dt1ri11g the period ofdevtlnpmcn1. 1h0 a'IS<)1 Is 1es1e.J for imp~irn1e11f annually, 
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Notes· to the coosolidalcd nnaudal s!atl'meuts for the yc'llr ended 31 Marcl1 2019 
(A mounts tn t million, uuJec5s otherwise srntctl) 

/\ summary ofthc policies applil'tl Lo U1egr1>u11's inumgible assets is as fol lows: 

Intangible assets Userul lives Amorti'l.aH01, fllt!fhod used 

Computer solhvarc F'inile (3 -1 O year$) Amorti1.ed ou ~traigh1 line baiis 

Gnn<lwil l on business l1t<lclinit& 
ovtr the period of u,c[ul lives 
No a.morti7..ati<>n 

~ornbi~tation 
Copyrights Finite(S- IOyem~) Aino1,i7ed 011 stra1ghl line b~sis 

over lhe period of convrir.~fll 
CuntCnl ck•vefopmen1 l,inir<>(IO s'\:asons) Amortized onstra igl1t line basis 

nver the .,,·,rJod of conte111 
Toclmical Know-how Finite (J - 6 )'Oars) Amoni7.ed on sirnighr line basis 

over the. perind of copyri~ht 
License fees Finite (5 years) Ainorti,.ed 011 st might I in" basis 

over the pei:iod of com,ri•lll 
Website dcvelnpment Finite ( l O years) Amortiie<hm strnigh1 line bas is 

over lhc pe riod of cormrighl 

2. IO Burrowing cosls 

lhtcnrnlly 
generated or 

acoufrcd ·-/\cquirtd 

Aoquired 

Acquir<l\1 

fn tcmall~ gener111td 

Acquir•d 

/\cquirttl 

/\<quired 

flomiwing costs tlirocl ly atlributnbl" tu the acq11ismon, constnmion or production or an asset ,hat necessarily lakes a 
substantial period oflime to get rci1d)' for ll&intended use or sale oru capitalised as part of the cosl ofthc asseL. Ali olher 
bL)ITOWing. costs a1'¢ expll11i:;cd in the period in Which they occlw. U-orrowj1tg cos~ cqnsist of ii1tCl1:s1 and other t.:.ost:s lhaL 
Hll e.nlily incu·rs in con11~cliot1 with the b<)1Towing of tl.1nd..'>. 

2. r r Lt•ust'$ 

Th~ dc1ern1inntion of whL'1bor an ammgemc,u is (ur contains) fl least i~ bas"-'d on 1he Sl1bSLam.:~ oC lhc arrc:Ing.et'l1cIl1 a~ 
the inception of the leaso.. The arraage111e11t is, or contuins, a lease if fulCilmem of the11rra11gcrl'lcnt it detx'ndem oo lh• 
use of u sptcific asse.1 or asse1s and the -arr.mgemc1u cOh\·cy!;; iJ iigh1 to use r.he asset qr assets, evc11 if thoL rigl11 is ,in1 
cXJ>licilly sp1.,ci rlccJ in ;in ;1rrangeincnL 

Group a~ a le~sce 

,\ le.ase is classi licO m Lhe incepllotl date as a finance lease or.,, opcmting lease. A lease thm 1rn11sl~rn subst•ntial IY all 
the risks and rcwnr<ls iucid~ntal ro ownersltip to the gn,111, is du.ssHk:d as a finance least. An openu ing lerisc is a le-a~e 
other than a fimmce lease. 

Ope1·3ting lease 11a}'fl1er1ts:nrc. rroo.gniscd a)- <1n expense fn tJ\e -sUU.;i'ru ... ul ,1f pl'ofil an<l loss on :! straigln-1 i11t:- l>a::;i~ over 
ll1e lease term. 

Group ;1s ,, lessor 

i~e1,ses in wf1ich the gr<)up does not lrunsfor sub51:1111in lly all tht: risks: and benefi1s of ow11l'r.shfr t)f the asstl arc cla:;sified 
as Qpl'r'.tting leases,. Asscl~ subjecl to 9pcrn1i11g Loasl\.,; are il)d u~led in Fixc<l Asf\ets. Renu1t income from opern1i1,gJca~e 
is rccog,11i:sod <,>n ~ straig,hi-l ine basi~ o\l'ef 1'ht: Lcn11 of lhl'"nfleY~nl lease. Initial direc1 c,.0.1,.ls inctlfTctl in negotiating and 
arnmging au operating le-~1se arc -tlddi:d Co lhe c:a1111iug omount of 1hC1 le-ilsed asset -and rccogni~ed over lhct lease teiin 011 
the s.n111t: bases· as. rental inc()me. 



~ Chaml And Compani• Linntc<I 
Notes to lbc consolidated nnuudal statement,· for th~ J•cur ended 31 Mur<'-h 2019 
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:L 1'2 luvent0ries 

lnvc.m1ories are valut::$.1 (It 1.he:.· IQw(•r .of cost and net rcaltaablu voluu, 

Costs incurred in hri1,g.ing. eth.:h product to i15- present location and CtJnditlon b accounted for ps fol lows: 

Raw materia,J!-.: c1l~l i1vlh1de~ cpst 9f purc.hasC" aud olhur co~,~ incurred in bringing lhe m vcutol'ic:s to their presem 
location an<l corHHHo,, C'osl is determined on firs1 iu, fi rsl OLtl ha~is. 

• Villi.shed goods and work in progress: cost includ1ts co:::i or llirect materia ls and ln~our n11d a pr~portit)n or 
manu lllcLuring overheads baseH v11 thc normal ope1•a(in~ capacity, hut ex..;luding borrow'ing cosis. <.;oM is dutl3,nnfoe,1 
vn ~Jrs1 in> fi rst Olll hasi~. 

• l'rndecl _goods: cost inclu<les cost of purcho.s-e. and o1flc1· coslJ:i. incurred ln bringing the inventories. to t..heir prc.•mnl 
locatio11 and condition, C<'St is de1cn11incd on Firsl In Fir,;1 /Jut ( FIFO) h~Ais. 

Nel rtalisttb!C value. rs che estiinin.c<l selling pricl." in lhe orditittry conrse ofbuallll.!lsS. less e.sti ,rnned .cost.s: ... r c.ompletio11 
•tnd the ~sti11iutcd cost~ neces~~ry 10 make !he sdlo 

2.13 11111,airruenl t>f 11011-i11rnncial as~Ns 

'l he group ussesses. al each rcpor(ing dote, whctJior tht.:rc is an indication tha.t a.r,i asset may be hl1pilired. If any indlca(fon 
exists~ or when nnnual impa.inuent tes1i1,g for an nss~l is req11irecl1 the group c.stimates the a~sCl4

~ rccov·ernble arnou.tu . 
A1, asse:,~s rccuvcrabfe amounl is the higl1et of.m\ ass.et's or cash-gcnera1ing unitr'.s (CGU) fair value: lcs~ cost~ of disposal 
~md its value- in use. Rcc(.werable amounl js detennined tOr -un individual as.set. u.nless Ule asseL does- not generate cash 
inflow~ tha1 ar<· h1rgdy i11dependen1 of those from o(hcr a~sct~ or grnups of assels. When U1c carrying. amoo1u c>f .a11 
,1sscl or CG U e.xcee(l:, i1s I ec:ovcn:1bk ;:1moum, d1e ~sscf fs cow~idored illlpHircd ~.111.J ;~ written down to its rccover:ihle 
amount, 

In assess lug_ valt1e in nse. 1he ~ l1 nn;ueJ future- casl1 flows -Ort discounted m ihcir µresent value using a pre-tux d iscflurn 
rate rhat refletlS omTent market assessments of lhe lime value of,noney and lhe risks specific lo !he asset In dctcnninins 
f::i ir value less costs of' di~'f)osal, recent market trani,;acrions arc token irno nccounl. I~ uo such lraosac;;tion~ can bt: 
1<lcu1111ed, an appropria(e valualion model is used. These c,,lculations arc corrohornred b) VnluaMn multiples, q1101ed 
share pi·il'cs for publicly trnded comp,rnics or orl1er ~v,ulabk l~ir value indka101's. 

The: gmnp bases iis impairment c~lcula1io11 ofl dc1aikd budgets and Jorocast calt ulatio11s. ,vhich ure prepa,sed sepnral<ily 
lbr ea,•h i>f 1he group's CG Us to: wh ich O,e individual ussots ,.,.. ollocaled. 'rhese hodge1; and fortca,si calculations 
s e,1cl'8lly <.:Over-a period of ff vu years. for longer p~ri..oc.Js-, a long~term grow1 h rate is c:-alcult1tcd and a~)pl ied lo projec1 
l\,lw>; casll tlows a Iler rhe •fifth year. To eslimalc cash now jlroj ections heyo11d periods cuver~d by 1hc lllOsl recent 

bi1agetsllbrecas1s. Lh(• group ext1'8polatcs-cn~h now projcc:i iC)1l!- in ·1he buJget using n J-;t<:ndy pr dccfoUng gL'OWth ,·ate ror 
subsequent yci,rs. unfoss un Jncrea!iil\@ rate can bcJusiitlcd. 111 uuy case. I.his .growth rate docs not cxcectl tl,e lot1g-term 
avt-rug.e gmw1h rnte for the protJuot.'i... indus1rfes, or counuy or countries in wJ1ich the e11fit.Y 01:ie1\llC'S. or (Or 1hc mal'lkl 
in which lht: as:ml i~ used. 

lmpainnent fos:s(•s .uf cc,nliTiuing op~rnilons, 1nclu~ing i111pninnc1H un in\•on1ories1 m n~cugn i.sed in 1ho sbue111cn1 ur 
profit and 1,1,;s. 

P'or assets cxclu.djng gon<lwill. ill\ ussess.1nen1 fs·m(.lde at ec,ch rcpon ing J~1fe-to de:1enninc.: whelhcr there is au i.11dlcuii(lll 
lha1 prev;ously recog,nis~t.l imp~irmeJ\1 losses no longer exist or have t1t'Crea~cd, Jf such indica1ion exis1s, the _group 
~lirmues the assel 's or COU ►s rccov~11tble amouilt.. A previously recognisttJ i1npairmem loss is rtw.•rsed only i r ,hcri.:: 
has b..:-1:11 ~ d mnge ill rhe 1,ssumptiou!) usc<l to dete¥mine the asset"s rci;overoblc a.muullt since die la.SI irTipAinm:.nl lu:;s 
wus recogni~d. I he reversal is limirc<l so 1huf tht:. 'Can11ing iltnouru of the assc1 does not exceed its re(:oVerat>le am<)Unt1 
uur exceed the caiTy ing l1mounl 1hn1 would lrnve been dclermined. net rcci?11ion, hncl 110 hopnirme,n loss- he1,.•1t 
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1-ecog11i$ed for u,e M~c-t in prior years. Such rcvor.'81 i, rl?CQgniscd in the statemem of pron, or loss unless the.asset 1s 
carded at n revalued n.mounl, in wh ich case. the revr.rsal Is troatc(J ;1s -a revaluation increase. 

Goodwi ll is tl·..Sted for i1npoin 1lcnt ano1ml1y aud when circum~tanccs i1ldicato I bat the ec1n:ying vah1e 1noy lie impaired~ 

I 111pa.irtuc111 is detem1iilod for goudwill hy ilSSO$sing the 1~coverabk· amount of each CGU tor groun of'C:G Us) 10 which 
the goodwil I l'ciatcs. When the recowrable 0111011111 of tl,e CQ I.J is less t.hnn its corryi11g mnoum, an i111pairment loss- is 
re,,ognisccl, hnpnil'mem lo,scs relating ta go,,dwil l o•nnot be reversed in fuiure- rcriods. 

2.H Fi uancjnl in~tnuncots 

A financiar inslrument ij!\ <u1y con1111ut lhat 6rives rise to a J1n,1nc;.ial a.~i;:et of one cnLity and a finnncia1 Ii-abil ity Ol' .t;.t((Uily 
i11s1 rumonl of' another entliy. 

Pinau~iitf 1iSSeCS 

initJ:11 recoguit1oo and nteilsurcment 

All firmnclal osscfs arc recognised inl1ially al faiF vnlue plus~ in lhe case or rinilnckil as"S:e1s not L-ecorderl nt lillr vtiluc. 
through profit or loss. rransaction cow; that are tUtributable I<> t.ht aC<)Uisition or the linancial ;i5..i;ec. Ptu-ch.a~es or sn"les 
of financial nsscts that require clclrv6ry of ~sets wi1hin a time frame established by rcg.Uh1tiOn or convemion in the 
mal'ket place (rei;ular way trndes) ate rccogni6ed 011 th" trade date., i.e., 1he-dalc Iha( the GrOllP commits to purchosc <>r 
se:I I the: assel 

S11bS£qucnt measurtnic.nt 

l'or pU[l)OSL·S of suhsequ~rn u1cuirnrem1mt, tinnnthll asset$ ,-1re classified lu rourcategories: 
• Financial IDiRt:1:; ut 1unor1 ised cosl 

• Debi instTumenls '11 lair vnl11e rhrough oll,cr comprche11,Jve inoomdf,VTOCJ) 

• hquity instruments al fair value 1hroug,h 01hcr compr<'henshe iocome (PVTO<.:I \ 
• Financial assets at f~ir va lue lht'ougb J>l'Oli1 01• loss (FVTPI.) 

Fin:lncial assets: at a111ord~~'---d cm;f 

A •financial a,si:rument' is measured a, u,e ~monised cost if hoth 1he following conditions nro met: 

• The ns,et 1s helci withrn a business model whose objecuvc i; m hold assets for col lcct ing co111rac1ual cash nows. unJ 
• Contractual terms ol' the a,sec give rise on specified dates LO c«sh flows tlmt are solely paJ111•11ts ofprinc.ipal and 

inieresi (SPPl ) Oil the pl'illcipal amount ontstandlng. 

After inil in l m~asur~menl. suclt l'iaancia1 i1S!-els ,we subscqtu.:n11y measured at amonlsed cost using lhe effective i111crcst 
n:11e (f;IR) 1t1.;tthod, Amortised c.ost is calculakd by 1aki11g imoaccount nny discouol nr prnmiuin 0.11wt1uisition nncl f~'t>s 

OI' costs iJ,ui are an integral par! of the EIR. The BIR UJ11011i1111io11 is included in Ouaucc iacome in 1he t)ri>lil or loss. 
l'he losses arisiug Ii-om impnirment are recognise<l iu the prof\1 or loss. 

Debt insfrumcut M l'VTOCJ 

,\ 1lebc insu\1111cnis is classified 11, ut tho FVTOC'I irb,>1h of' the following cri1eri4 ~re 111Gc: 

• The <1~lec1ive of the business model is achieved both b~ cul lect1ng contractual cash !lows and se1lli11g l~e 1inanci1,I 
assets. and 

• Tl1c as.s:ot's c,11u1'oc1~1ill <.'"tlsh nows represent SPPI. 
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Debt inwumen1s inelucled within (he PVTOCI c~tegOJ)' urc measured initially as well ,1s "' each rcpo1tii1g dole al lair 
valu". Fair vain<> moven1cn1s are recognized ·;11 the o!hor compreh,,nsive inco,nc (OCI). However, the group. recngn 1?4 
interes1 i11oom6. imrairmem losst:s & revers.1ts nud foreign exch~Hge gain or lo~s in I he J'>&L. On de-1"Cco2oiffon of the 
asset, c,1mulativo gain or loss previous·ly recognised in ◊Cl js rcdussilied fi'orn the equity to P&L. lnlcro,;1 •~rned whil~t 
hoWing FY1'OCI debt i11sir11111u111 Is reported a~ interest incnme usi11g lht E!lll. m~thod, 

Equil)' instru nicnts ftl FVTOCI 

All equ,ty instnuncnls in scope of Ind AS I 09 me mcirsured ar fufr value. Ectuity i11s1n1111e111s whJch are held for 1rading 
and contingem considti'r'Jtiou reoog11is<:d by an acquirer in a -business cou1billaHon to which lnd AS I fl j .:ipplf-~ ur<.: 
classifk-<l "" at rY'l'PI,. l'or all other equity instrument,;. !he ~•'Oup m~y 1nnl<c a11 irrevocahl~ election to pnese111 
subsequem cf);.u~gL'.s- in lhc lair value in olhcr conlJ>•tJh.·llsif~ inrome. rhegroup makeS'~LJ c:.h deution cm an im;trumuul .. 
b_y-J11s1t ume111 basis. fhl.' d&~ iiica1ion i.s made- 011 initial reco~11ili(111 un<l i.s irrev()(oblc+ 

If the group dee.ides lo da.,~ify ,m 1.!qllity ins1rument as al 11'VTOCJ. lh~ll all l;Jir valne clnn,_g_cs ou lhe inswumi.:n4 
excluding dividends, arc rt>CQgni>std in lh~ OCI. There is nn recycling oru,e i1moum; from OCI 10 P&L, even on sale 
nrJ1wes1me111, I low.,ver, the yruup m•y mmsfer the cumulalive gain or loss within equhy. 

Eqully instr~rnents inclU<.IL•d within I he F\rrPL c.-ategory are llll"il!iurcd a, fa i1• value- with al I c}rnng~.s 1'ccugnized in the 
P&.L, 

Financial assets Ht FVTPL 

PVTPI, h a rt'Si<lual category N,r nnar1oh1I a>:tl"IS.,_ Ahy financial flS.Sl!t.-s, which does not meet 1hc critcrln fr.r 
cnl~gorization as al amo11ized cosl ur as FVTOCI. Is cJMsi lied as at f V f PL. 

Jn addition. lhc gruur may elect to d as:;if-~,1 a fin i11tcial usstL, which Nhcr:wi~e mccls mnod ill'cl cost qr pv·t 'OC'I criteria • 
.:is at FV1

1

PI .. t lowcvcr, such eleccio1l is allowcci only if 1loing so reduces or eliminates~ h1easurement or recognition 
illC◊USiSlCncy (reterrtd lo m; ·~1CCOllOlif1g, misll)llt\ih'), 

Financial asset:; inNuclc<l wilh in tile FV'fPI~ caregory are measured m fair vaiue with nH chnngl~~ recognized in 1hc Jl&L 

De-recognition 

/\ financhtl as.sc-1 (or. where ;1ppl i~bh.•1a pa1t of u J111nncial US!i(.lt nr l)i.lrt of u group of~i111 ilm· 1111w1cial u.s..i;e~s) is pri1muily 
derceognised (l.e, removed Jfo11') th11 group',. c()nsolidate<l l)ahmcc sbe~I) wh~11: 
• Tht rights to rec~fvc- cash flow~ from U,c assd fo:ivu expired, or-

• I b.e g,rollP has lmnsrerrcd its rigbts lo receive cash flows from the asse1 or bas assumed i-u1 obligal ion to pay the. 
received cash nows fo lllllwi1l1ou1 material (;lel~y to a 1hirtl party under n 'pass.,lhrough1 arrangement.: and either{a) 
lhc. group has 1rt:Hl~IO·m:d :sul1s1antiillly ;ii i lh~ ri.sks and rewa1·d~ vfthc. assct, m· (b) Ifie .group ha.c; uei(hcr lr&nS'fo1red 
nor retained s1tbs1>1ulia l!y all the ri,ks and rewards of the asset, but 1ta., tronsfcn'cd control oftitc o.sset. 

When the group has lransfen-ed it~ rigJ1ts 10 rer~·ejvi: c~1sh nows from ::lll a5sd or has cntettd into a pass-through 
ar11mgeme1lt. it evaJUalL's if and to what cxtet1l iL hn:• rc(ained the risk$ and l'ewards ofownel'ship. When it has ncilhcr 
!J'llJtstw,-ed 11or retained ~ubs1~ntially ~II 0 1' the risks ,inrl re1V11rds of the asse1. uor tmnsforred conu·()I of the as.soc. the 
group couli nucs to recosnise the, frunsforred oss,:t (o 1h,· oxw11lof 1.he group·s con1i1111 l11g u,vulVcm.ent, Ill that case, the 
group also rccoguiscs un associated liability. 1'he na1tsfcn·cd ru:sel ~net the a.ssociaterl linbilily Hrt measured on i i ht1sis 
11iarrenecls lhe rii;lils and oblig~tions that the group has n:1ni11c<l. 

Continuing involvcrnen{ thut hikes Uie form oru guarantee ovel' ,he Lransterred asset is m\.'asured at the.· lower of the 
originnliem'rying amount or1he .,sser and the maximum 11mount of consideration Um, the ~r'o.up ~ould be requirc.>d w 
repay. 
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Impairment or non11('fal o.5S~ets 

In acc<>l'doncc wilil lnd./\S 109, thegtoup applies expecu:tl credit loss cECL\ model for 111eas11re111e111 nntl rccognliion 
of irtipuirmen1 loss on ll1e lullowl.u_g lin,anclal ass~cs and credic risk exposure: 

• Vinandal assets that .:ir~ (lebt iostnunen1s-, and me mcu.su,n:d '41 an,on j·s.cd cos1 e.g .. loans. debl securili6s, depos il.~. 
lrndc re-ceivnhlcs and bauk b~lance 

.,_ P-i,wnd aJ ;1s:sets ilrnt ttre debt ins1rumcnt-$ and rrru n1c.-11sun.id ~s at P-VTOCI 
• Le11se rcteivnbles under Ind~/\ S 17, 
• C«)Olhll'l ilSSCtS and trade.rccoiva,bles ,,nde,• Ind-AS 18. 
• Loan cornmii111c1m• which :tre uoi me~sured us m FVTPL. 
• I uu111cial guarnnLee contracts WbiCh arc 1101 measured &s ut FV 'I Pl~ 

fhc-g.r<>up follow~ ·si111plifoxl uppro;1ch· fOr n.:cognition nf impairment IOs!; allow;1ncc on: 
• Trade rece.jv::i\lles. and 
• All lcatt. r~ccivablc" 1·es11lting from transnctJ011s wichin the. scope of Ind AS 17. 

'J'he application of fiin>pl ined appro,\ch does 001 require the group 10 11·a,k ,,hang,e~ in credit risk. Rather, i! recognises 
impoinncm Joss allnwonce based on Jifctime ECL~ nt c:.ach n .. •porring dale. rigl\1 from it:-. inirinl recognition. 
For recognitio11 ofi111puinne11t loss on other fi11ancial assct:i <lnd d~k cxpo~u.r~, the group determines tlm1 \\11,clhcr tht're 
has been ;•1 signtficant increase in 1..ha rrf.'dit risk since itlitinl recng,litlou. If cr~dh risk has not incrca$ed significant ly. 
J l -mu1\lh ECI. is used to provide for itnn~im1ent loss. Howt<vcr, if crcdiL rhk bas increased sig111Jkantly, Ii felime J;CL 
is used. If. in a sul1scquent 1>eriod. c,-e,Ht qua1l1y of rhe instrument improves sucJ, that (here is no longer tl signiJicani 
·increase in c.redit ri.:;k f. ince inilinl 1·i:cognitfon, Lhen the entil)' reverts to rec<,14.nisiug impaim,em lo.ss aUowance based 
011 l2•month ECL. 

Lifoti me ECI , are the cxpectc.d credit losse~ resulting; frum ell rosslble defaull' evem~ rvcr 11ie.¢xpe~1cd life of a limu,ciuj 
instrument. Tile 12-month gcL is o porfion of the lifctlilic ECL which ,esulcs from def;lult events on a financial 
iomume1u 11tat art possible within 12 month~atter the reporting date. 

ECL is Uio difference between all conlTactwil ctlsli Oows th~, are du~ l'O rite group in accor<l,mcc wifh th~ comract and 
all ihe cash nows U1at the emit ' expecio to 1'llccive (i.e., :ill <"~sh shonfalls), discoumed m the origtn;,I lllR, WhM 
esl imi1ti11£. I lie ca:¢h flows, i.lJl entity is 1'1:quin.:-d tn consider: 

• A II contractual terms of rite ti11;1ncial instrument (including prupaymcnl ex1e11siou, cal l andsinnl~r oplions) over 1he 
cxpec,ed lifo of the financial instr11m~1n, However. in rare ,ases whe11 >he e,pected lffe of the linancial instrument 
cat.mot be e.5ti111ared rel iably, then lh" en1icy is r1:c1uired to use rile remaining con1rnccull( term of lhe 11nn11cflll 
inf;lrument. 

• Ca-.h flows from the .sale of collateral held or oUwr credit cnhr1noe1ncnts thilt .1re imcgml 10 lhe oontractUill terms .. 

As a praotiCill expedil~nl1 the group us.es:, provision matrix to detenninc- impnirmem lo~ allowance on r,011 folio of ,u; 

lr-~de recefvablcs. ·n,e nrovisin11 mutri, is ba<ed <>•lit~ historically ol)served defaull ralcs 0"er lh~ expedL-<l iifc.of 1hc 
IL'ade receivnblernnd is adjusted fo,• forward-looking eslimr,les. AL every report In,: dale, lhe hisroric;il obsorwd delimit 
rares are updaced and changi,,< in the forward•lookihg e$lim~tes -arc analysc<l. On thnt bosis. lh" group has estimated 
provhdon of-k5S(l/.a) is rc,qt1 ired to ht.' made on 0111sta11di.J1_g receivables -m lhc. rcporl inl:l dnte. 

E.CL impHirment loss 31{(l\V;tnce (or ,·cvcr!:itil) recognized durlllg lhe periC1d Is r<.:co~.ni¼cd ;is inoome/cxpunse in 1he 
slatcmcni of profi1 ,rnd lo,~ (P&t ). This amoullt is rnllecred ,mdcr (he head 'oth(}l' c~f)Cuscs ' in the P&I .. 1'l1c bula@e 
(;l!Cl'l prcsCnl<ili(1n for vru:ious financ.i;tl ins1rumc11~ Is Jcscrihed below: 



S Chun<l A1td Co111111111)' LimlMI 
N'otes 10 Jhc cousolid•tod fiuuucial sl~lcmcnis fur the year ended 3 1 Mnrch 2019 
(Amoun l$ Inf million, unless othcrwiscsmted) 

The: bal;mce sheet prt·sentatioo for various financial i11strnments i~ described bl:low:-

a) eo1· Linru,ciaj n.~sets 1nell!-t1red os at a1l'l(l rtiscd co!:it and le-Ost" receivables: BCL is pr1:...::e,ited as an allowance, i.,;;!. as 
an i 11te,grnl pait of the ml'asuremem of those assets in the balance $ihee1. lhr ~llow:,mce reduces I.he 1\et Garrying 
Mrtount Until 1he asse1 1neets. writc~orr crite.ri~1, the .group does not Teduce irnr1:nfr,nc111 a11owancc from tfle gl'oss 
c,myi11g oinounL 

b) Loan commi1men1s-and finanoial guaranlee concrnctS-; BCL is presented as ~ ~l l'OVisfon in U1c halnncc sheer, i.e. as 
• liabilit)t. 

c) Dehl ins1r11meu1s mo~sured tit PVT<JCf• Sl!iee linancial assets are nlrea(ty relleck d at fuir volu,.,. impahmcnt 
auo~vuncc i$ 001 Hiriher reduced from iLS value-. Rather, CCL unlolln l is 1wcsented m• 1nccwnuialcd imrra.irmem 
amo,1111' iii the OCI. 

Por assessing ,ioercase .in credit risk -:rnd iln1>t1irrnent lo~s. lhe group combines financi~ I i11s1rumenl.s OH the basis of 
:;lutred ~redit dsk chnn1clUrislic.-; wilh 1l1e obj\:Ctive of fncilirating an an;ily:;ii chal is dcsig.ucd It> em1bfe significant 
incrta.$t.-S. :in 1..;re<li1 ri~k to be idenl llfctl on a t inmly ha~hi. 

n,c group tloes nol have oJ1)' nurcho~ed 0 1· nriglnatcd m,d it-impaired ( l'OCI) financial asscls. i.e., n 11,11,cia I 11sscts whfoh 
arc cn'!lil impaired on purchaSt•I original ion. 

Fim1nd HI liabilitk s 

Initial reco;nitinn ;1110 u1cnsurcuu.•nt 

Pin~Mial liabililies are d a$sificd, at ini1iol recognition, as lioanciaf liabilities m fair value lhrough pro111 or loss, loans 
an<l bo1T'{')Wi1.tg.', payflbles. or ,c:i:; derivatives de$i&,HHcd11s hedging instruments ll, iUl cflectivc hedge, ilS- np1,,1,prit1lc, 

All fimmcial liahili1il?'!\ ai'C recugnisrtl infLiaJly a1 fair value and. in lhe case offnims un<l borrowing.5-and pa~tibles. m.•t 
0f dirtcll.Y ailributa.l?fo 1rnns;u:1ioi1 1;(1sls, 

The groqp's tflrnncial liobi lilics incl11de l••~de and ull,cr payables,md loans .ind t,01TOwn1g:;111oh111ing bauk.ovcrdrafls. 

SubsN(uent measurement 

The measurement Of ti11a11cial lfohilities depcn<ls on their clossificauon, as dcscribc<l balnw: 

Finuncia l liabilities nt fall· vnhrn Otrough prQfi"t or loss 

Ftnanci,,J li~bilities m fair value.through r,ro111 ol'loss includt fimmcial fiabilitfos-held fortradlng and rina11eialliabili1tos 
dt.>signatcd upCln Initial recognition a:i al i'8ir vah1e 1hl'01tgh prolil ur loss. ffoand~l lin_bilitf..:s arc rh1ssifi1.~I as held fbr 
trading i r t hey"'" incurrccl ror ~ie purpose ofrepurcJwsing in the ne.sr term. Ca ins or losses on trnbi lilies hel(I tor trading 
are recognised in the profil or loss. 

Financial linbili1ies destgrn'lh.:<l upon inllial reco¥nition at J3ir valut-1hrough p1-ofil or loss an: designated as such at th~ 
initial dat-. of recogllilioil. anJ unly if !he crileria Jn Jnd-J\S 109 are snH1rie<J, For littbilitics designa1ed os I· V l'l'L. fair 
vnlue gains/ 1ossas aLtrihul'ahlr: to clhmgcs in own cre<lit risk arc- re.cogni'l~d in OCf. I hesr.:. gains/ loss are 110 1 

subsequeutl)• tmuslcrrcd LP P&L. I lowewr. th<: g,'Oup may transfer the cwnulativc ~•i11 or lo.s withi11 ,,q1d1y. /\JI other 
c:hange; in fair value ufsuch li11bilily11re recognised in 11\csnuement ofpr<>nl 01 loss. 

Loans and borrowinl!,s 
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the liahilltiesare dcrecogniserl ,,swell us tllrougJ11he EI R runorti.sa1ion pro0<•$S. Am<>rtised coSt is c11lculatod by rnl(illg 
into account any discoum or pre111ium Nl ~cquisiti(,n ~nd fees or cosls thsl arcnn imegral part{,fthc BIR. The r, 111 
Jlln,>J11s.111011 is included as finauci, costs i11 1)1& statement of proli, mod loss. This cntego1y generally npplits lo 
borrowing~. 

Financial t,tuNrantee col)h-atts 

Financi;1I gllaranlco .:onlrncls i:;suctl by llle g.rnup nre- th()s<: cnnrracts 1 Inn Tequ1rc a p<lymem 10 be made 10 remlburse 
Lhe- holcle.r for a loss il incurs because 1he :.pc.ciLTed dehtor foils lo make a pay1ncm when due ill 11ccordanue with 1he 
'le:rm.s of' a debt insinmre111 . Fiirunda:I guarantee contrac1s are recogn isl'd initially ns a linbil ity ut rair v::ilue. adjusted for 
transac.-lion co.st-s d1at nn~ <lirectl} anribu111bk to lht: iss\rnnce (>fLlu., guan-.uue<.:. Subsequently, the l iat,ility is rnea~1u·td in 
lho! l\ighct of !he amount c,f loss allowanc,c delennioed as per impairment rt:quiremop1s of rnd-AS I 09 n,1d tile umou,,L 
11:t.cogni~l"d I~ :, ·cumulii1i Vt· amortisotio11. 

Uc-rccogn ition 

A lrnanciat liability ,s deL'etOg,niseJ Whsu the ohtigalion uudcr the liabilily is disdu1rgc,I O>' cancelled or expi'ros. When 
nn existing linnnciol liabill1y is replaced byanolJk!r lhnn the same lender on s u.bsnwtially c.JifiCrem lerms, or the terms 
ofa11 cxisti11g li;i~ility are substuntlally modilled. Sllch an cxchan~e or rnodifica1ion is 11·,·;11cd as the de-rccog,1ition nf 
lhe origin~! liability and the recog11ition of a new liallilfty. The difference iu the rc,;peclivc carrying ;imounts i., 
recognised i11 1he siate1nc111 or prom or loss 

Re-classilication of Finnnoial Asset~ 

T ht: group detennint~ cla..-;;sifit::itf<,ln offinrutciul afiS~tsanrl li,H,ili1ic.s "n in1tiQI 1'eoogn ition. After i11itiaJ recognition~ 110 
re.cfa",sificaticm is made fo1• f'iiuum(rll asscis Which a1-e equity ins1nrn1cu1~ amJ ft"nanci(I.) liabilitil!s. for financial as.sets 
which are debl hlSltU111Cnls.. a r-eclas."ific.utio,l iS made (,mly if there is a chnnge In the business model for managing lhose 
n.,;se•.s~ Chungcs to lhc business model arc e,<pc.'.ccc:d 10 be-iufrcquent, ·11,e grLlup~.s senior management dererm incs-dinngc 
in the business model as a result of c~lcma1 or intemal changes wh ich aru signilicanl to the-gro,up's (11>ernH011:,. Suoli 
chung_cs are evi<le11L to external patc ies-. A change in (he busiuuss model occur:. when Lhe µ.1•oup t'lither hegins .;w ~cuse~ 
IV pcrlbnn an ac1ivity that i;) .:;ignincilnt to its operations. Ir lhe group rech,ssilics Hnandal asse1.s. il applic$ ihc 
roolassiticat ion µrnspectlvely from the reclas,llication date which is 1)1e firsl dr,y of the immediately ne,,t reportTng 
perif>cf fo llowing lhe-change in busints!- model. The -sroup c.Joc.s nm resrn1c any prevk,usly reoog.ni!)ed gains, Ins.~~ 
(includfng llnpairmcm guins or IOSS(.'S) or inlerest. 

(}ffs~tHug ofFinnucial Instruments: 

Financial Hsse,s ,11,J lioanclal lin~ililics arc ollscl and the neL amoum is repor1ed in tha cunsolidaied balance shee1 if 
there is a t:lll1tt:lllly 1:mfClrct:ublc legal 1ight lo oflSCJt tlw rccng,1ited muom1ts ilnd tht:-1'..: is tm fn lc.nl ion ~o .seWo ou n.n~t. 
basis, to realise' the A.<Scls and sell le the liabilities simultouco,,sly. 

2.15 Rclin1mcuta11U ollwr cmpl()y<tc bl'n<:11ts 

Retirement benefit in tho- lbnn c,f J>J'OVidenl func.J Is a defined contrihurion sche,ne. The group h;1s 110 obH_gal ion. uthtt 
1lwn the oontribution paynbl~ to U,e provfdc111 fund. The group recog11/1.:s contribution paya.ble to 1h" provi1tcnl rund 
scheme us an expense, whe11 an employee renders the re.laced service. I flhc co11tribu1io11 payable to 1he scheme for 
service received before U1e balance shccl <late e>Ceeds 1he comributioli already paid. the ,Jelklt payable 10 tile scheme 
is r&ugniL.Cd as a llabllity ;,Iler dod11c1lng lhc oonlJ·ibu!lon ~h'eady paid. IF tho <:orttribut,on already paid oxc-eeds the 
comribuii"on due fQr services received hefore lhe balanct~ .i:.heet <lalt;, ll11;n cxca..~ is recogni1,.ec.f as a11 asset l\> 1he cxtenl 
Ihm the pre-paymt•nt Wi 11 IC(ld tv. for L•xample\ n n:ductl011 in Ji.1t1,1re pt1ylncnt 1Jr o ca.sh re fond. 
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The group ~pert11t'S u defined benefit i11·atui\)' ptru, in lndfo, whfch requires cono·ibu1 ious 10 be 1m)llc to ,1 sepa!'atdy. 
admlnisicrt'J Hmd. 

'I he cost of providing bcncilis under lhe defined bencfil plnn is delcriniuc~ using lh• projected uni, oredil n,e,hod, 

Rc~measurements, comprising nf acLuarii\l gains and losses, t'he 1)-lfocl or the a,,;riet cci ling. excluding ~mou1Hs im:Judcd 
,n net imcrnsl on lhe net defincJ bondit liability and the return on pJ•n assets (excluding snooums included in net intrfCSt 
on 11,e ne1 dolined benefit liabil ity), ~re rect1gniscd immedin1ely Jn d1c.bulance shee, with a cotTCSpMding debit or credi, 
tu rclafned earnings through OCI i11 u,!i! pe11iod in which thl·)' occuJ'. Re-mtasurnments or~ 1101 reclassificci to profit or 
l('lss in Sl1bscqucnl periods. 

l'ast service costs arc rccQglli:sad il'I p1·ofit or loss on 1hc- earl ier oJ: 
• The daie 0P1hc plan ~-hr'lcndrnem or- cur1~i l1 11c11L and 
• "f11c dah: that the group rt.---cogni.stf; r:date(l restructuring costs 

·Ntl iut.erest is' cotculoted by ;111plyi11s 1he cl1soow11 rate ro th~. net defined h<,nefil liabi lily, or ~sscl. The group recognise• 
Che following chm,g_es in tile neJ clcJinc<l beneftl obligalion ns an expense in th~ <.:nnsolidated statt1Qem or prnlit tand 
loss: 

• Scrvkc-cos1s· cornpri.~iog cun,enl sc.,·vkC! co~t1-, pns,-s~rViC<- <.:OSLs,.goins and losse~ 011 ou11ail1n~nt~itllll nun-routine 
settls1t1ents; and 

• f'JN I merest oxpel1se-or income. 

Compensated .;ibsences 

Acc;umu(alec.l lct1ve~ which isexp-.:clctl to he util i1-cd whhin Hu.~ next 12 lllOiHh~. is treated ass-horl-io.:rm employee l)e11etit, 
The group mer1sures tl1r L,xpec,ted cost of S'Ucli uflsont:es- a.S 1he adc.foional amoun, 1h<1t II oxpcc(s to pa; as a resull ofU1e
unll~~'tl cnti11omenl Ihm lms accwnulated ~t th.: repol'ling dnlc. 

2.16 Share bnsecJ payutcnls 

EtnpJoyces (inc1ud i1l~ $cn ior e-,xccuti v<!s) of the group receive remu11etmion in lhc form of shnN bused p~yme.nts. 
whereby employc-r render $crvice·s as cons ideration for equiLy instrunte11ls (eqtfily-.sC-U INI lrammcl ions), 

E.q uity settled tr:rnsad ious 

l'he cost or 0quily~sc1tlcd mmsw.:.1Lous is detern1ined by tin: foir value nl che dau:- when 1hc g1-u1,1 i~ 01allc using au 
apJ>roptfate v~luation model. 

That ,·ost is n .. --coguiscd, togelft~r- \.Yith n w rrc..-.7:mn<lihg- jnc1·et1~ in ~haro .. ha$t:~1 pH)'tl'H.'.lnl (SOP) reserves in t.."'qu ily, nver 
the p<riod in which 1he performance and/OJ' seNtc,· uondil ions al'e fulf\ tlcd in employee benefi ts cx1)et1$e. ·11m 
cunwl(ltivc. l·Xpcri~o rc.cognisecl for cquity~sohled trnnsnt'l ions ·al tarh reoonin~ dale- u11tH ,tht1 ves,(ing date rcllecls lhe 
oxlcu1 1(1 whlch th~ vesting period hos axpircJ antJ Uh.~ group's L,est L"Stimate of tile nmnlJcr of l1<1uily in!-itn!IOl!nts that 
will ullim~l~ly v~st. 'rhe srntcmcnt of profir ru1<l loss expense or credit lor a rerioo rcp1-cs,,11ts lhe movemenl in 
cumulniiv<! expen.~e 1·ecognis.ed as a1 1he hegiuniug, MJtd ~nd of ,hnt period and is- recognisc:d iu employee benefitr,; 
e-xpensc 

Scrvicic and norH·11;1rke1 performanc.e t(111ditions ar(' not taken imo Hccom11 wl1en de1ermifl ill¥ th~ grttnl date fail' vah.tc 
of awards. bul lhe like I ihoo,il ofll1c, tonditioos hein~ m,·t is assessed as par( of the group's hes1 es1i111uk or tlw number 
pf equity instruments 1hat will uh iulalcly vest. M~rkot periormunce c(mditions arc r~flecrnd withh1 the !lnmt date fuir 
value. A11y 0tl1cr cuntlitions attached (o an awur~ but wil'11vu1 clH assticia1ed service requirement.. are c,,nsillertd lo h1:. 
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1101) -Vesting conditions, No11-,esting corydi\ions are rotlcctcd in the (air value of nn nwnrd and lead 10 an Immediate 
~;q;,ensln.& of au -award unless 1hett, ar<· also -service and/or pcrlbnnanc(! tondilions. 

No expense is recognised for bw<.1rcJ.s lhat do not uhimately vesl bcuuuse- 1H,>n-market ·perfOrrnance and/or service 
co11ditions have Itot bClln met. Where uw11r1.l.:. it1c1ude ~ market or non*ve~l ing. <;ondilicm, the 11'.lllSactio11s- arc- 1n:.":nted :,s 
vestt."t.l irrcspec.1iv~ of whulhcr the market OJ' non-v~sting condhion i::; saHsnta:11 provided. th3t all 01h..-r- p,:rformatice 
and/hr service ct111di1iru1s are satisfic<l. 

When tlic k r,ns or an equity-scllkd awnr(I arc moJ llr<:d. tl1t• minimum exponsa recognised is the expense bad lht lorms 
had oot heen modified. if the original terms of tho award arc ntcl. An "dditional e.,p~ns~ i, r<-<,ugnised For ru,y 
modificalioll fha! jnc1"'eases lltc: torn I foir vnlue oft.his share-based poy1t1c-nl trnn,;;tction, or Is ()(hcrwi~e: hf.irtCik ir1I to the 
employee a~ measured UL lho dale of 1t1odilic.ution. Where an awur<l i•!\ c~incelled by (he ~ntity 0 1 b)1 Ute counterparty. 
rlflY J'l'ntaining element oflhu fair vuluC1 ofU,e. award i~ e~1,e.r1sed rn11ucdia1c,ly U1roug.h pmlil or loss. 

The dilulive ell'ecr or ou1~tandi1ig opt ions is refkde<J a$ addit ionul ,hnre dilut i/111 u, the co1np11tn1ion or diluted enl'lliog,; 
per ,hu1'C. 

2.17 Provisions 

Pt1(1Vi~ion:u.1rc recognised when the group has a presc:nt obli!911 ion ( le.,gaJ or con~trlli.!lfvc) tis a ·result ofa pnst 1.wem. H 
is probal)Jc Lhat un outllow of resources oml>odyini; ew,tomic benefits will b~ requir<){j lo se11le Llie ·obligatio11 and a 
rcliahl11.~sti1mne. cm, be made oftllc atl)ount or the ,,hligati \111, When ihc group cxpcots so1ne or all of a provision to be 
reimbursed, the rehnbtu-scnwnt is 1•ecos nised as a scparf!re c1sset. but 011ly when the: 1·0-imburscment is virtualiy cerrnju, 
1
l
1
he- cxpeuse rnl~lil1g ro n proViSio11 is pl'c.scn1cd ia the sra1einen1 of pro tit or loss nc1 of any rtdnil>1.tr.semc·n1 . 

If the effect of lhe ~imc ,,u.htt of 1111,ney Is 111awrial~ provi~foils are discounted using & current pn:.:ttL, nuc lhat r~flec.ts. 
when ap1l1'0priatc. the risks sped/it lo Ll,e liobllity. Whtn discJJuming Is usctl Ille increase in the provisio,r due lo U1e 
passage ofl im<,, rs 1·ec.ognb-ud as a l'inaih.:t! cost 

2. IR C»sh and cash equi1,ale,1ts 

Cash and <'ash equivalem in the bulmtc~ , h,•ct comprise CJISlt at banks and on ha,td and sho,H cnn deposits wfth an 
orfgirhil rhatu1icy of three- mon1hs or less. Whid1 arc. subject to a111l1sisi1iJfoanl risk of cl1anges in vnh1r., 

Por the purpose of the con~olidatc<l stme111e111 of~aslt nows. casJ1 ,md cash equivalents consist ofcnsh antl sho,t-term 
dcposlls, as defined tlb()ve. net of oufstruu.liug ·bank overd,•ufis- as lhcy nre. cousid..:retl an lmegml p:u't of' the- g_mup ·s cash 
11 rn nag1.1rncn C 

l .JU P..arning,8 Per Share(8P$) 

Basic ~;,n,illgs Per Shure is calculated by dividing the r,·olit lbr the year artt·iburab)C' w equiw hold~1·s.o[ the gl'oup by 
the weighted aver.,ge number of .equity shares outstaJJ<ting d1wing Ille }<ill'. 

ror the purpost, or en lcul• tini; diluted emnlngs per sl1u11l. Lhc ne1 pron1 for the year nnribuwbk lo equity holders. of the 
group (aft-er adjustiu_g. for i.nrerasl u)l the convertible p1,!fon.:uoe slrnres) and the wejghted aver.i~l" nLunbe,r of equily 
shares 011Lstirnding <luring the year ,tre ;1djus1e<l for the etlects of all dilutive pote11tial equity shares. 

2.20 C•th dividMO and non-ca.sh distribution II) equity holders of the group 

·r1te group recognis~s a liability to make casl1 or non-caslt dbll'ibutions in equity J1olde1, ol' 11te w·oup when !he 
dist1·ibntlo11 is author~; l)d ~nd the dis1rih111ion is 110 loi\l(er ~I Uw disCJ'ctlon of' the group. As per the C<ll'j1'l1'n1<: h>w< io 
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India. n <li~trib11tio1l is authorised whe1l iJ is approved by tl1c ~harclmtderft. A t'OITC-~ponding Hll10Ull( is recognised 
directly i11 equity. 

Non-cash distributions i1rc mc.asured m the fil:ir value of lhe assets ro be- distributed With foir vahre re-111easuremcm't 
recng,,ised dlrevlly in equity. 

Upon distribution of non-cash usscts, any /lifferern:c betweeij 1J\e cart-ying amount of the Jiabilicy and th<> carrying 
amount of I he usscts dtstribu\<Q i$ l'\l~og,1isc<I in the Slmement or pro Iii 011<1 los~ 

2.21 A II amot1nts dik\losccl in the finn11cio I siaten1011t~ a11d riot cs h~ve been rounded off lo the l\\\lll'Cst millions as per <he 
rc4uit1lme11l nr Sc(]edt,lu Il l. unk,s,, othrnvlsc stalt d. 

2 . .22 Signifkant occo1111 tiugjudgen1e11~ estimaks -and assumptions 

The prc,1arntion vr the Oroup's fin,rnc,al Sletements In c<1nlor111ity with u,~ lo<lian Accounting Standarrl; requ,rns 
managc.i.niem to make judgernenrs, es1l11mlcs and aS!-U!llptio1)S- UuH afleci 1he rcponed am(;lunts of revenues~ expenses. 
usscts and l iabilities. ui1U lhe accornpn11ying disc.losures (i1ldudi1tg conl ingent liabilltk.-.s). The managemc1)t bdieves thar 
the estJina(es used in prt~paratiOn of Lhc. financial sta.tements ·(ll't! pr'Ll,h.ml imd rem-;pnabfo. Unterntinty ~bot11 these 
a~sl1mptfons.and es-tilnatet-i could ·fUSull in oulcome.s.,tbm require l'I material aUju~tmem io 1he can·yin_g tnn 'oUlll of't1ssc1s 
ur lhihilil ics affected in ruture p.erjods, 

A, .l1Hlgc111cn<s 

In lhc process of applying rhe Oroup's accounHng policies., tnanage,menl has 1rmde ttie fo11owing judgements, which 
~ave the mnsl significant effect on the amounls n:.1ti,gr,ised in the fin.:mc~1I ~filtemcnls: 

Opcrorh1g lca~c comn.1it.r,-ients,- Gt·oup .as a lc.s, .. ~ee 
l'he (jroup ha:;; enlered into lease agreements with lessor mtd has dett rmi.ntd. hased on tin cvahuilion nflhe terms und 
condi~ic;HlS of the urrnngcn11: n1~. such as the lease term nut con~Lil11ling u major pan of the ccunomic li fo of {he 
commercial p1'0(1<:rly and Lhe fair value ofthea,$et, l~ar ii does noircta ins 1hesignilic,!11t risk'sn11<11cwards ufownersb1p 
of lhe-se properties and 8cco11n1~ ro,, the contracts as operating kiascs. 

ll. llstimates a1,<1 assumptioos 
The key assumption~ concerning l)l(" futUtt· ~nd other key sourcl.!S of esLhntlcion unrc-rtninty 111 1111.: ro.poniog ditle.. thtH 
have. a ~ignili<;ani risk or causin~ a material adjust·mem to ihc currying ~mounts of ~sscts-and liahilitics within the next 

financial year, are des.:ribcd below. TJ,e Group bllsM its assumptio11s aud cstimales 0 11 parameters flVnilaJ.,lc when U,e, 
linancia.l statements were prcpar<."d. ExiNtii,g circumsh11t('t s and ass11inp1 ions ubou1 future devch,pmcnts.\ hmvevt.:r .. may 
Change d~te to market changes or c ii'Cunutaucasarising that arc hGyoncf 1f1e coutrul of the Group, Such chang~s-are 
1'd 1ectotl in 1.he as~umptions·whcn 1hcy OCl;.lll'. Bslimutc-!\ ::md undt rlyi-ng asshmptions ar(' rnviewed on an 011going basfa. 
l"<evisions to ucc:oun1ing e,::ithnmcs arc recognised proSpCc1ively. 

'J'<lxcs 
Deferred 1ax asset, arc reco!lni~ed !O the extent i i is provable thal taxable profit& will be ay~tlablc against which ,he 
losses can l)e util ised. Sign ilk~n1 111anagemeu1 jutlgcment is required to dete1111i11c Uic a111ou111 or deferred ta,, assets 
that can he retognised. based upon the likely lim111g -and the levd ()f fu ture ra.,obk p,t,lils 1ngeihe,r with fu1ure rnx 
pla11n i11g st,utcgi.,;. 

l)(,fined benefit pia11s (~Nsluiti•) 

l'he cost of the detinod l,cncllt gratuity pion and the prasent value oftht' ya111 ity obl igation an, dc1en11i11cd using 
actua1•ia l ,,t1fuations~ An t1c1uurh1J vahuu.ion invoh"l"S making ·vmious assumptions thnt m.ay djf fer from aCLtrn( 
dcvelop111etll> in the filturc. 'll1eso Include Llie de1e11niMtio11 of 1hc discount r:ttc. M ure sala1) inncascs and monollty 
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Tl,e pilNlmcter moSLsuhject 10 C.hal'lg.c. i.s l l1t discount rate. Jn <letcr1ni11 i11g_ tl1e appropria1·e discount rate, d1c llliJ1rng,c1nc11t 
cm1sid;!1~ the intct'CSI rules of govern in em bonds Wilh h.1-rm that cone~pou<l wilh the expected le1•m oflhc'.! dcfin~<l hene111 
obligaJion. 

Thu 111m1ality race is based on publicly '1Vnilnblc mor1ality 1ablt•5. Those rno11nll1y tables tend to chuuge only al imervol 
i11 re µonso to dcmograph ic changes. F'Ultll\: salary incre.rn . .es r111d gratuity incre-ase,s are bn~cd on cx_pcclcci futnl'e inflal ion 
n1Les for the rcsj)<:::c(ive countries. 

P'unhor <1eloll, about !\"'luil~ obligarfons are given in Note 35, 

Provision for 1rad<! receivahlc-

Tra<le rec.ei'vnbles- rlo noi CHl't)' any, intcres1 rmd are.. stcHt'd at their no,ninal vaJu~ as reduced by approp1•iatc al1(1wances. 
for e.s1 irirnh.:d iin·coverable 0111ou111s. Rs1 imatotl irr~coverable amounL'i me based on the agoiug or' the rec~iw1ble balano.es 
and hisfo1'iC11I experience adjusted for fu"vm·d-looking e~tinwtes, Individual tra<le receivable~ urc wrillen off whe11 
mau"gumont deems I hem not to be collcc11ble. l'or <lclails or allowance for doubt fol dchts ple:1se refer Noco- 5D. 

lm patrment of non--nnanc-itJJ assets 
The cnrryiu~ flJUotutls of lhe Cnmpauy~s 11on-Hm1ncial as!{ets, oth~r thau defcJT~d hLX as~cbt·. a1-e. fl~vicwcd at the en<l of 
ci1th reporting period lo dete1111inc whe1J1er thero, i~ any indication or impairment ll'lllly such in~foallou c,ds1s, then lhe 
ns&cn. r-ccovcrnblc art1011m is estimatl!d, 

The recoverable amount of an as.set or cash-gc11er:tl1ng uni1 (•rG lJ ·) is the greater of its value in US<' alld it. fair vnlue 
less costs to seJI. In assessing value in use, -,he es~i1rm1.cd i'uturl' c;t~h Oow.s are disc,,unted to t'hei1• preiient valm: using j 
prt•-tux discuu111 rate lhal l'eflecls -0urrcnt market ai;Ressnu;nb of th<! Litnc value of n1onc-y and the risks speci fie· to 111~ 
as~et or cau. l'ol' the purpose of impainnellf testing, aSSet5 that caiHI01 be lcslcd u,divsidua lly are grouped together i,110 
tile stHalksL group of asse1s itrnl gt:11c1J tt•s cash Jntlows from continuing usl.! ,hm are- lnrgtly independen1 of fh<' l~O:;h 
in llows of other a.s;,ets or groups or ••se1, ( 'C'GU' ), 

M·arkct re,lmed infonnmion an<l c.S-tiniatos are used ro de-l't:rm ine tbe recoverable Mulounl. Key assumptwns ou wh ich 
ma11ag.cme-nt has based its detcnninulion or recoverable amowtl iJ1clude e.,;;1_ima1ed 1011g li.'.'rJt'l growtJ1 rates, wetgb1:c<l 
avernge cosr of'CapHaJ and estil)mlcd operating m8rgins\ Cnsh 1low projections lake into uctouot past experience and 
reprcse11t man,:igemc11Cs best ilSli,nale aboul ft.11ur1.· developments. 

2.2J Standards issued hut not yet cm,cuve 

•· Ind AS 116 "Uas~s" 
Ind AS 116 Leases was notilied Qll March 30, 2019 nnd ii replaces Ind J\S 17 ~ses, including 1lppen<lice;; tlJ<.'reto, Ind 
J\ S I Ir, is c,O\,ctivc for annuol pQ(i(ld$ bq;inning 011 OI' after April, 0 I, 2019. 

Ind >\ S 1 f 6 sets OUI lhc principles for me rcoognition. mea~uNment, pr1..1:,{in1.a(iun and disclosrn.: or lc.: r.1.scs-tlnd roquire;s 
fl:ssees to oc.c()tllll for all kssc-s umfor a ~ingle 011-ba,lrtuce-sheet model .sinlilar to the tlocounting fhr fhmncc lc..11se:s under 
lad J\S 17, Theslondard inoludes 1,,c, r<'<'ogni1ion exemptions for lessee.; - JMsc, oF ·low-valuc· o~sets aud shorl-lcnn 
leases. At (hG commc,i1c¢rnem d:-i1e ofa lease. a lessee will rcc~1ise a 1Jahnit)1 lO make lease payments nod au assot 
represe1111ng the righllo u~,· 1be tmdertying n,set during (he lease term. 1..(-sscos will he required 10 separately recognise 
the interest expen~e 0 11 the kuso Habili1yand the depredation expense on the righl-ol~usc asset. 

Lessor accounting under Ind J\S I t 6 is subslnnlially uni;hanged from (oda)"s •ccn11n1iog wider Ind AS 17. L.essol's will 
continue 10 olo.<Si1i• all leases using ,he same clas.,iJTcation principle as in Incl AS f 7 and ,lislinguish between 1wn types 
or ltl:!SeS: opemt11)g arld 11mlnce kases. 



S Chund And Compauy Limit~) 
f'lotC$ lo Ille consolidated financial sh1tement~ for the year ended 31 M11rch 2019 
(Amounts in f' milliou, ttules-s othenvise stated) 

The effective <law for~dop1io11 of lhd AS 116 is onnunl periods bcgi11ning on orafler AJ1ril I, 3019. The standard pcnnits 
two possible 1ne1hods oftransit io,1: 

(a) Full retrospective Rcmispc'Cu\1dy lo •~ch prior period presented applying Ind Al> 8 Accounting Policb. 
Change~ in Ao1,;ou11ti11g E~lim~l'es and Grrors 

lb) Modtfl.-d re1rospec1fvc - Reirospeclivoly, with ,bo cunrnl~1 ivt cffcc1 or inil iall)• applyiQg the Srandard 
t1,:cognized at the date of initi;i l ai)plicalloo. 

Under rnodi/ie{I relt'O>lJ<'<:live approach, tho lessc,· rec.ords lht lease liahilily.as tho present v~l~e ofthc remaining tense 
rmyu1e11ts. t.Hscoua1ed ~1 ltie. iHcrcmcntsl hon\1Wi11g nnc tm<l the rigl)1 of' uso ossel eithel' as: 

(a) lls mmylnganwunl a, iflhe srnndard had been applied sfoce the comnwnccment date, but <liscounll!d at les.ccs 
lncrnncnrel ho1,-owing tott .i the dJJte uf inh in l upplkation or 

{b) i\n amount c-qua l It> lho lc.,se liabilfty, adjusled by 11\c umount ·of a11y prepaid or a~crued lc.,sc p;,ymoms related 
10 1trn1 lease rccogniz!:d under Ind AS 17 ilnnwdi"wly before the date of i11ftiul ,1pplica1 ion. 

Ccrtllin practical expedients are available under both 1ho n1ethod1. 

The Group is un<l,·r Che process ofcvaloa1io11 or avnilable tmnsi1 ion options wrd a reli.ibl<: estimate or the qua11titativ~ 
impac, 1,>I' Ind AS 116 on IJ\c finoncia I stQtcm~nls will only be possible once Group completes its as,cssment. 

b. Appcudi~ C rn Ind AS 12 Uueertainty over h11:.ot11t! Tax Treatment 
On March 30, 201 9, Ministry of Corporate Aft1i1-,; l1~s nol ilit d Ind AS 12 Appendix C. Unce11aJnty ovor lne<)lnecTax 
rr◊atrnents which is to be applied \\/hilc p.;l'lonr, ing lhe de1enntrm1101J ori.ixable prolit \or loss), tax bases, unused tax 
losses. unused ,ax <.1redi,s an<l tax r~te-s. Whefl there is Llncerminty over income rnx. 1rcatmcn,.s: under Jntl AS '2, 
Accordfng to lhe appendix, cum panics nee(( to dcterrnin~ 1110 probability of I he relel'nnl tat ~utht>rity accepting each tax 
tream1em., or group oi'tux 1rcalineors. illat the 6on1p;inic.s have usv<l or plan to m .. 11 in d,cir j·1,cmne. tax fi ling which hus 
to be consillci:ed to c-omputc the most fikely nmounLor U10 expeictcd w1luc of the tax treattllout wlwn clcr,erminiog taxable 
pro111 (lax loss), tax bases, unus~(i Hli< losses, unused tax c1·t-dits and tax rotes, 
The SlunJard permits two pos.sihl, method, of tr;,nsilion - i) ~ult rolrospective approach Undm· this approach. 
Appendix C will be applied relrospectlvely 10 each prior re1>ortirlg period presemed in accor~ance wilh lad AS 8 -
AQCOtlrtl ing Policies, Ch;ll\JIIIS i11 Acc,,u1Hing t:s11Jna10s and Rnms, wil 1,uul using hindsight and ii) Rel rospectivel~ with 
cumuk1tive e.ffec1 of initially npplyiug App.endix C 1·ecognizcd h} adjusting t'quity on i•nilial applicalion. wilhoul 
"d,iusl ing ct>mparativcs. 

l1he·effectivc date for .1dopti,m ol' Ind AS IZ App,:udix C is annual ptrioJs beginning on or al\01· /\pril I. 2019. The 
Group will adopt the slu11dard ,,n Aptil I, 101 Q And has dCcidud lo adjus1 till! ('(Jmulative effett iu equity on th.e <Ink or 
iniLial application i.e. April I, 2(> I 9 wlct,out adjusting comr>ar-ativcs. 

The effect on JtUoptiun of Ind AS 12 Appendix C' 1vou!LJ be insignific,im rn IJ1c ti11a11cial sh11~mtn1s. 

c. Amcndmentlu lnd AS 12: lncontc Tax,~ 

011 M,u·ch 30.20 111, Minisuy of Corpor,1te Affirirs issued ame11drne111s lo lhc gµidancc i;, Ind AS 12, •fncome Taxes·, 
in connec.1it11) with ,1cconnl iug. for dividend distl'ibu1io11 taxes. 

Th~ amu11dme11t ~laNlfos lli~I an enl ity shall recognise lhe i11co111~ tux conseqlleltt~s or dividends in profit or loss, other 
i.:.omµr~hcnsive incolllO or c<1lri1y -accordh1g ,o whcrc-tl1e:enlity or{giili1II>' rncogniS.ed those pasl transr1ctfot1$ or events, 

Cffi:olive date for applic&liGll or this ,unrndmenl is annual period beginning on or after At)rll I, 2019. The Group is 
currently eva lua1i11g. lhe- Glfrc1 nf I his nn1t•1)Jnicnl on the 1irn.-,11dal slaleme.nts. 

d. Aruep(lnwot to Ind AS 1'}: Pia,, Amcndmeni, Curiailme-111 or S-otUtmenC 
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(Auioun t'i in 'f million, unless oChcn,'b e stated) 

The amendments to Jud AS I Q~ddre.ss-t-he.uccounL.ing when a f)hin .umomJmt!ll1~ c1.1rral lm1..•1\t or sanlemenl occurs durlllg 
u h}j)urting.pcJiod, The n1he11dmt..1ltssp..x.'1fy tlu.it When a glan amend11 1c-n~ t.:urtu.iluwnt ·or setl leMlenl occur~ <luriug 01c 
annual rcponing j'Jt:riod. an enrit-y is rcqulrctl 10: 

• Oett1111inc curre111 service cosl for the ren,aindcr or the 1u .. ~rioJ alle.r U1e plan amendment, ou11aihneni or 
.settltme,n. ,1sing the acluaria I assu1np1 ions used t.o re .. measurl· the net defined bf nefll I iabllily (asset) fl:! tlecling 
the. bcncnrs uflcrod unde,• 1he pla11 and 1h,· plan .,,se1s al1or that,cvent. 

• Uetenn inc not in1~re$! for· the remai11deP orthe period ancr the pJ;in art'l~lld111cn'l. ctuinilmcnt or .sctHeme1u 
using: the net delTned licncOt 1iabi'lily (~sset) tcllecting.lhe hcncfils uffcrctl under the Jllan an<l lhe plan assets 
:after 1haL event~ 1-ll\d lh<.1 discqunt rate used io re-measure 1bi-ll net <le.li11cd beneli, liobility (HS.';d ),-

Thc- mn~ndml'.nt:; also clarify tl1nt au cnliL)1 firsc detennines any pas1 servit:c cos1. or aga,in-or loss on scHlemcnt, ,virhout 
consideri11g the cffott ,,f the asset celliug. This ~moum is 1ccog~iscd in profit or loss. 
An e.nlity lhen delcr11llll~s the eflCcl ufl hc. assclceiling. afteJ' \hephu\ amcndmcnl, orn1~if11wu1 or settle01orn , A1tY uhange 
in ibKl cflCcl, excluding nmoUnl.$ included in the uet, intcro:st, is recognised fn olhcr comprehensive L'Jc.umo, 

The amendmt nts opply to pfan amet1dmenl.s,. curtailmen,s, or s_e:ttlc.ment._ nccu11rir1g on or afler Lhe beginn1ng of the l'ir.;1 
annual rcporling period dm htgins on or af\c1· I April 2019. rhese amcndmc.nrs wtll applJ onl~ to nn)' ll1t1Jre pluu 
11n1l·nJm<.-nts, crni .iilmeHt'S1 OJ' seltk nh?nv; o l' the Co111pany. 

e. AmeJJd ment to l ud AS 109: l1r cpa)1111e11t Fc'atu re.w ith Negative. Compensation 

Under Ind AS I 09, a deb! instrument cao he measured al ,11110rtised cost or at fair value throush other comprehensive 
inco,n.,-, pl'ovidcd a,at !he commctttnl ,·ash flows are ·solely payments ofpr1ncfpal and interest on the principal a111ouni 
outstanding' (1he SPPJ crilcl'ionJ and the instrument is held wi1hin the appropriate business model for lhat da;sl11cation. 
The n1Mndmcnts 10 Ind AS 109 dorify thn\ ,t lina,tCial asset passes the SPPI c.rilerion regardless ur lhc event ,,,. 
circumsrance that causes (h\! carly tem1i11a1ion ofli1~contr~c• tllll l il'ruspcl'liveQf which party p8)~ or Jecejves l't;~b0niiblo 
compeosation IOr the early lermi11ution or lhe contract. 

1'he nmMd1ncnls Should Ix! applied rttrnspeclively and rnt: el'lecave ror annual period> beginning 011 or •lltll' I April 
:?019. 

l'ht GJ'Ottp is under the 1woce,s of cv:llu111iN1 im»acr on the. linancial ~1;11cmc11l'i or th<!' Group. 

r. A111"ndmcht 10 Ind AS 28: f ,ong-1crm lntere~I~ in ;tssoc.ii:Ht.::,i: and Joint ventur<'-S 

The ame.ndmcnts e,Jarit)' 1hat a1, c,ully applic.s ln.d AS 109 LO long ... re.nn ime-nast~ io an ~L~sociate. orjoint vtnLure lfl wi,ich 
lhe cc1uity method is uol applied lwt that, in substance, fon11 part of the net i,wesm1ont i1l th,· asssi,ciare or joi11l w muro 
(long-ll'nn intere;.•as). rhis clol"i licution is relevant b(.'i.Jt\us(• it imphes tha1 Um C,\;pcoled cre,dh lo~ model in lmJ AS 109 
applies I<> .,ucll long-k nri interests. 

The omcudmcn!s~lso tlarified that, in applying Ind AS I 09; an omil)' d(>es not lake aooount of nny losses ofthcassociale 
or joinl ventmc. or aJI)' impairinent losst s- on th~ ne1 investmt'nl, n.·oog.nised as-adjustments to the net i11\'c-Slincnl h1 ttie. 
as.socia1e, Ot•,iviuL venture thtt~ari.se fh.)1n applying Ind AS 7.8 Jnvtshn<:mts in /\ssoci111cs and Joint Vt!1ll1111"s 

J'he amendments sl111ul<I he~pfil itd retrospectively in ,1cco.rdancc with Ind AS 8 fur annual reporting p,;riods on or ~Iler 
I l\pril20 1'1. 

The Group is: ullct~r thi:. proces:r or cvalual ion i1npat:t 9.11 the finanoia I St"f1tements of 1he Grou1~. 
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g, Ann,1<llimprovemc11I to I ntl AS (201R); 

Amendments to lull AS 103: l':i rty to a Join1 ArrimgcmcnC~ obtains con\rol or.a businc..'-.~~ ihar is a Join-t Operation 

The 11111cn<lmants c!arffy that \Yh.cn a party to.aJohl1 amwgemen1 flbHlin~ crnnrol o l'' n business that is i.l joillt ()porn lion. 
it appli~s ~he rcqu1rcmenL~ fo1' a busih~ss. comhinal iu1\ achieved iQ stage.s. int.:luding remens11ri:ug_ previously hcltJ 
imete1ts in the as.~ts ,rnd Habiiilfo..s .Ofthejoiht op..:ratinn m fnir v::ilue, In doing so, the ucqtrirer i"ellli.!ilSlircs ilS entire 
previously held int(•rcist in lhc joint operation, 

An e01ity applies those·amcr,dinenls lo business combinations 1hr which the acquisitfon date is on or otler the b(•ginnlng 
of the, first mrnual report ing p~riod beginning on or allcr I April 1019. These an,ondmcnts are currm,tly not ~nplicahlt 
1c, the Group hut may np~i)' I<) luture 11111,saclion,. 

Amendments lO Ind AS 111: ,loinl Arrungemeots 

A party thal pariicipates in, but does nol have joint t ontroi or. a joim operation migJ,t obtainj~inr co,urol of th~ join! 
opcradou in w11icb tbo :1cth1i1y of the joint opcm1iou co11s1iwt~ a business a~ Uefrnc:cl in Ind AS 103. The .amendmcnb 
(;lari fy that the previously hdd i11teresls hl that joint operation ar~ not re-measured. 

1\n cmily applies ihose nmcnd111e-nl~ to rrans.actions in which ii obu1in~-;joh1t control "'' Or aftct the beg.inning of the firsl 
annual 1·wo11ing period b<:gi1111ing 011 or atler I Ar ril 2019. These amendments are currnntly 1101 &pplicable ro the Group 
but may apply to future transactions. 

Amendments lo lud AS 23 : R~rrowh1g Costs 

T~e nmendments clarify thal nu cnt.itx lr~als ,is pat1 of gt).ncrnl liorrowini;s aoy borro'l'ing 01•igln8II) nrnde ro dcvefop a 
qu,Hfying asset IVhen subshrn1 ially all Uw activitles necc~sary lo prcpnre tbul asset for its i1ltendcd use or sale ~m 
complete, 

A II entity applies rl10$e :1111endrncnls to bo1'rowif\\\ cost. inourrect on urn llcrlhc beginning or the ru1nun l re11or1ing pt'rio<l 
iu which th,· eudty first npplfos those. smcndillents, J\n entity applies those amcndrnt!llt.s for a11nual rernrtillg pe1iods 
beginning 1111 or afier I April20 l<l. Sinctl.the Gro11p's oul'rent pract ice is in line with these amend111c111s. tho firoup doe!. 
1101 l'XpCct any effecr on its Jin::mcial ~nitenwr'lts-, 
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S. (':'1'1.1u1d And C:nrupuy Umhtli 
CooSt'~tlW11cJ Ciu,b I-low ~l:ltt.mcnr for rtwyt.t1r t11ch'<l 31 !\Jareb 2019 
Cll'l:L211l90UJ>10PLC()OS40U 

A. Cnsll now frOiJI (11,c:n11lt1_g. 11t l1\•l1tes 
l'roflt tH:fonf tu 
.\(lju$(Jntl:IC hi rctf)ntih: profit btfort iax t Q in•.r c-i1 ;,,ll ftow! 
[)eprci.f~•uioo !Wd a1l'1on\Sdli.J11 Cxpjl!S'C:i 
!..mi on sale r;f J)l"<)l>Cl1i1 1>1;!11.1 &,rquifJOl!.Wl (tll.:l}. 

hllCT&! focome 
DMde11d t1100cnC- l)n Jnves1meul!l 
Rc\'crsal 0(1~m1,.nnry dimlmnio11 111 \1i1hie of lnvti:tmc"f)IZ
/\'c-1 iotiQmc on deemed dis1>0sal or ;.~ocfa1e 
Mi~(lllaoi:ouS tlllW\U.,( -WrilWJI b:ttk 

Net SiilU on s!llo of eur,eut iJWC$lmcui~ 
fo_h.'(J:Si p11id Oil l.,011owiQ,&5 
.Amt)l'1i,.11Ul:m o f..!ine.il!af')1 t;,orrowint C'QSl 

ro1\:ig11 ~Xth111t.i,,'C dfl)Cf·,-1!1.:t: 
Elllflk>y~e.s-1ocloptio1) expmse 
P.rovi$.i"QQ Jhr bf1J J,ebt$-and a;d._.a:nccs 
l.lttfi ch:~ W1ina1 off 
Opcratrng flrnfit btfore worlll1lg ~1111.il ,bnos:,l~ 

Mt.J,t1ttenl In workfng c,1pital~ 
(lt)~l'e.1sc)/ l)~ rf:"d5el ft• iuv~iitorit:s 
{Jc.:(casw (lncr(asc) ii1 trade receivlible 
(lni:.n:osc,)I P~ .rc11sc i11 lo.'mS a1id a<h•an-ces 
(Ln~), Deen,ise m-ou,ai; fih~ociaJ o~t:i 
)nCl't3_se: ln pro-..i$k,i115 
10et:n.~;;e)/ ln¢n:asc m trade pa~:tblc 
locret\..¾" In t urn.;n1 Ur:Jdl{~ 
Caislt.g.en-.-t'illtd rton• op-t.r1111Un$ 
Oircct laxes IJaid \11e1 of refimds) 
Ntl cl(Sh. ttot~tcd from ctpcr:itinj! ,1c1Mt1.e·• (A) 

B. Casli llow, fn'.1111 h•vr&Hne, 1u:fo>Ui~ 
Plitc)inse ofpro1,my, pl-'ut & <tluipwcnl tu,clu.din!;, 11$id~a~ ulrcd cm -scqu~i1'ion) 
¾iJ!lisulfln (1fS11,hsi<H&1 ies. 11e.1 oFtash \lcquired 
ln'iclllTW-ll! fo n<>n ct~t im-<:iitnic..tJts-t il'.lcludi11g Tri vestments acquired on1"1cqu1s-i1iooJ 
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S Chimd.Anil C;:ompan)' l .lmittJ 
C-OtJJtJlidald <."'ash ,:low Sl:a ttme11l fof' 1,,.;: ~('1\r ct1Jcd 31 M.an-b '2l)l9 
cu,,L,Ul.?Ul, 1976JiLCODS40U 

Nc1 httN!)IJe i.11 ('nsh and c::u;h tquhtnl1!111S (A-t-D+C) 
,f'.on::fuu -..•xehau~ dilfercnto 
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S Ch11tH( Aud <.:ompa1:1y 1-fmlrtO 
N'o1t...- ta to11-~f001u~.A rmlln<:i.'31 statu,m,1~ AS !li 3l'l\lh1rch 20I9 
CJN;Ll2U90Ll970PliC005•00 

3. Prtipert), plllt11 uli tquipmfnt 

(.tie rum1n·u~) 

l..use.hoiJ l.nnil U"uiJdin: offit't Boilifln.g l'hml& r~ur-obui-c.& 
YtMdtS"°• OJOtt Ll~:ISt.l1olcJ t::lntrtcal: 

Computtts· Tutal tartott"' tllflthlntg• fi.Utlt't$ egu1pmcnts tmeron·1n~u1 tmt:illafiOM 
,'.\i. o.l I ,-\pr.Tl at117 o;is 13..9 1 '1.04.97. ·<8J.6~ ..5~,61 12 SJ 48.:U '12,lr JS,$6 rs.1.9e l. tl3.JJ A,J\litfons 1!()14 10 Jo 4J..5S li.8l 2,66 511.51 ll~.06 O;spc;,Mls ( 18:95) (0.04) (6.29) (OJ'q) (;?39$) <•~.J3) lm1tWrmenl C 

/0,0~! (0,09) 
As Ill 31 t\i.1trt'.b 20 l8 65.25 13.91 204.92 541.85 68:93 109.'19 :;n,95 MJl7 15.86 139:,;t l ,JO<i.77 
Addttiom 9.~-70 , ~ 9g 247~ 6.80 1.327 i102 0, LS 31, llt, 1.93,92 DiSV(J1$l.Ah (,37) (4.H\ IIU.51) (OQ5/ - (0, 70) f l .99) m .061 Im . ('JD -
As at 31 J.la.rtf:s lOtV 151.95 :?1.90 20;1,.,92 56Z..26 71.:Z.9. !I l2:5.~ 74 .92 1$,QS (5. 1'6 ]19.63 1;11'/.(/J 

At.vumuJnh:d dtptttitt liofl 
AS-.U I April 2017 I I' U62 10,31 50.11 13.0l 17.19 11,,91 36• l% 43,51 t6li 6J C1,111ge fa: the: year I 1• O.ll 1 14 2l.69 s.~:i 7,92 9.08 4 i:4 1.40' 32.11 Kj.Q6 
otsp0$~1s (11.MJ [(l./11 ) (2.10) /0.-05/ (It.SJ) (lJ.SSl lm'e,!1.tmcnL 

(MJJ !O,!!l! Mal 31 Mattb 20UJ as 0.34 ,:us 70,0◄ 19.96 U.01 1.5.?6 7.93 ~ 6 M.(I(, 2l3.09 Charge r-or 11~ rei:.r I 14 Oiil J..14- 24 41 167 UJ.9~ 1351 u~ l.l9 34.32 lOl.50 Oi,posaJ, fl.21/ I 1,72) 13.721 (◊.Ol i tOJ.61 ( I ,,,i (t,54) Im imlff.111 -
As·at. Jt M1:1:rd1"1()19 .3.◄2 '-0~ 16.99 9J.2,I l5.9t 30.iZ.5 39.4~ 12.41 6.49 96!76 32~ 

Nee bl<1elt 
As U JI l\"lll1·th 2.0f8 6'2.IJ'7 l3.U7 191.27 ◄n.81 4&97 86.7g 44.99 l6.94 to.so 12'5:38 1,073.68 M ·a, 31 Martfl 2019 160.53 26.84 187.93 .f6~0l 45.3& 81.30 35 .46 l?,58 M7 li.2,8J J.,15J5S 

N"ottr 11)c Omup h$ chrnytt'd 1tscsL1 111s'1.t-·of tl~~.;·muon on pnr1,crT~-., plain and ::9wpm::m.frnm fiff.111.1.l,ll'I yea, 21'.t17-t.~·, unnoot of ~'nMgi:. i's _sivCfl ul bcil)W lil.ble: 
P1trliculllr j<llt mltnon~) 
Oep~ciotton a~ pc: Wlitttll do\vo ·,,.111«. 129.06 
Dcprc,cta,kn; !\Ii :f':::-r :,craiflht line meiliod 57 Ji J 
Proriliur prt\•i1WS,~enr UlC":rc:nclJ by 7US 

" Luntl 1mc:tl)Ufldl"S"5fff &2$. Sector. 8, '}fok;l;J: with a C:mT)'lng.a.rnqum of't :ZS~~ m11Jfon (31 M~rell l0l8. t Nil} 1$~cq, lt;t a Trr..L<;~J~ lo sc-eurc De~tsche-Umik.tcnn loon 
•·•Vehiotes undl?f Jo~fi eoo.1raclS at 31 Msrch 1019·,~~1:1 ~ 82.IJJ m11rt~n (3·1 Matt;h l01A: t. SG,'nJ n@km), Addiu.c,ns-. dUnl\.ll, Ille )-e<lr nldude ~ l'.2.96 fl"•iUfoJJ f3 I March '2018• t 43.5:5 oril!fon), J.o,e):)C4.3.$S~ are plCC_sed ~St.ct\ri.t.Y 

ctr Lheiclated U)au 

~ 'd 
7 

~ 

' 



S C11:u111 Anil Comp1ury LimUM 
C\'oic:s to consolidated flrt':'l!lt.lal fflk1,:1entsJts .al 31 Ma'r('.11 .,?111 IJ 
Q.~:_&4221', 0 i.,1970PLC005400 

... ln,tani;tl!lr ilffl:1-'S 

Com))tett-r t;()l)ol1wln 'J'ni4t.m krk Cop)'•k'laf\l 
t,.0f h\';3rt 

A~ ~l I l\prll 2017 J.37-3.TT 1:i 31 0,17 l4t97 
Purcbes.: ·9 19 0,17 1hU1 
1>~22!:ts ( 0.6&) 
.,,\ul 3 1 l\-f11rda 'l918 3.37J. i,2 81.~n 0,34 JSJ::?l 
P !tC~JU)SC 3.31 Q,14 o.,. 
Di.spos31$> -
As 1n J 1 M :udl"20 t9 .'l.3-13':12 84·.87 UA8 151.37 

Accnm1lbn~ an1!)rlJ:uuinn 
Ah\ I April2017 . 25.75 ,OcOI 10 85 
A1nonjzsti¢-n fur dre-ve.ir- 11 lffl 
l)~Jl 

QOO 2J,2(1 

.As at JI f\ifatch?Ol lii - 31.~S tJ,O? 42.0s 
AM.orti>::i.t/oo fur tb1;.5>eat I I .!6 
Oij~b 

OOR ?'I A2. 

As·11l. JI ~l ;m.:h J.l)l9' -48~) 0,15 6J.47 

Net bJock 
,1.,; 1tf 31 March lOJS 3,313.U 43,95 ll,27 109.JS· 
As__!!_)~ Mardi ?0l9 3,31:q 2 JS,96 O.J:J &7~~J(l 

lmp:linne11t 1ts1h1~ 11rgood"·m 

Wtm!lte i c.olu1ka1 Co1>tcn, 
d~-cJopme1u (In dtsfftl/.1.n~ l{.trnwhow 

HOuSi' 

0 " 3.11 >8311 
169.34 

0.11 3.·21 657.SS 
,017 26.2,,S?· 

o~~ J.ll 920,()2. 

0.,02 0.57 .:i.~.S51 
(>02 Q ((.l 70 7() 

0.04 1~ {1 H:Q.6$ 
003 Ou.I 973'.? 

0.U7 1,8,l ll7.!>i 

:0.-0i 2.01 SJ6,00 
·0.2, I.3M 70?.05_ 

M<l.bflt 
.appliutlu11 

21t 

?.?] 

0:3:? 

1..5'1 

0.08 

0.Jli 
Q.51 

U.59 

b!J 
(,,,. 

uce:ri.~r~ -

0.81 

U.8 1 

U,81 

0,64 
0 17 

0.81 

O.tll 

tt ju mitlf<rosj 

T.cua) 

41)85.'5~ 

1t;. or 
(0.65) 

U!0.113 

266.6i 
-

4 ,.';J(;,.(.9 

9'/1! 
10<1 7! 

?Oit.45 

11L3> 

~ 

.. ()<,~ .. ,. 

.1.20?._89 

Thtti,J)up ,,~ f orm.s- ICSl for good\1/ill inrp;1lrmi:nt nt lc.asl aniumlly uu M:11th 31. O! U indlcac,11e- of 1mpairma 11 ads~\ sw.:h !.1.$ thi: cJTocts of .~ ler.t~n~ . demand.. cQ:ll~ tlU()tt ;\nd (!thtc·c:eono1\tic' ffll':l•xs-..or on UCCUNctJl!e oJ ~fl 

ovent ar d ia1I&e hi cJre111nstatig'es tl;a1 y.,ould n~,~ likely lhnn nQt• rclu<:c the li ,r \1irue bc:fow, i1s e.!lrr:,iiue:;im.ounl Whcn,dL"W"tminina: lh~ f11i.- value. we. t1\llftL" ,11nou.s assum1ni1>mo, includ'tng: ope-ra_tin.£. TIN,l,l.ht. btis1r.ess pfo:it>. Md 
Pfitk'CliOOS- offuht.n:: <:a::;h fic.,ws, An~ ndv·erse ch:i.1.~~ fo key u.•<:s"umption$ :i.b-:>ut rn1r bl~.,l)l:Sses and 1hc1t Pf~ -pec~ O't cn.:.ld·•« M? chsng,¢ in fti.'llik"Cl condiUon:t1-n11_yc:1U;!.t1! change-in: 1he e$tim~•(◊n offuir value .3:'ld cc:1t1ld resul1 in-au 
1111pta m1~ni dlar,gc, 

-l~ -VJ 

/(____ 



S Chand And Co1Dr~ny Limited 
Note$ to eou,olidated finanoial statemcnts, as at 31 March 2019 
CIN:Ll2219Ul.1970P LC005400 

s. Financial assets 

!iA. Investment In assoc,iates (refer notcJ.4) 
Investment tn unquoted Equity Sharey 
50 (3 1 March 2018: 50) Equitx:Sharcs on 10 .,:~ch fillly pafd up in Mis 
Srna,t ivily lnbs l'riv3t~ l.iimited 

2,02:;, 766 (JI M•rclt ;1.018: ?.025. 766) Equity Shares of f 7.1- e11cl1 fillly 
paid up in Edutor Technologies India P,ivaieLimil.ed 

(t.in mil![ons 

31 March 2019 .31 Moreb 2018 

0.52 

162.93 168.55 

(A) ___ _::16:::3.:.:.4=.5 ___ .,;cl;:;;69;,:;.0c.;_7 

Investment in unquote<I' PreJc.re.nce Shares 
5,414 (31 March 2(ll8: 5,264) 0 ,001% Cornpuls.orily Convertible 
Cu111ulacive Pteforence Shares of 't IO eacb fully pald ,,p in Smanivity Labs 
Private Lim ifed 

24.09 9 .53 

(8) ____ 2"'-4-'-.O'-9 ____ 9_.5_3 

'l'ot~l (A+B) 

SB, Nqn-<urrent invcstmcnts 
Investments valued at cost 
Investment io uqquotcd equity shares 
100 (J I March 1018: 100) Equ.ity Shares nf t 10/- eac11 Qf Gyunkosh 
Solu1io115 Privaie Limited 
100 (3l M:n:eh 201R; IO0) Rquit)' Shares ,oft 10/- oach ,qf'testbPOk Edu 
Solutions Pl'IV8lc. L.itrtite.d 

187,54 

O.o! 

0.&3 

1 78.60 

O.()t 

0.83 

(A) ___ __:0.;.:, 8_.;.4 _ ___ 0;;.;..8'-'-4-

Investment in urtquoted prefer"""" sh~r•s 
Investment ln olhers 

319.90(1 (3 1 Marcll 2018: 3 19,900) Compulsoq1 Co11vertiblt CJ4nulatfve 
J>reference Shijr.:s or~ 10/- each of Oyan~osl1 Solu1ion,· rrivalc L1mited 

2,690 (3 1 Marol\ 2018: 2,690) CompulS◊cy Convertible Cw11ula1ive 
rrelbrcnee Shares of t 500/- couh or TGstbook &Ju Solt11ions Private 
Limited 

353 Cl L Match 2018: J53) Compulsory Convortible Cumulative Preft1rencc 
Shares of ~ 10/- eacb Qf Next Door Liearni1tg Solution$ Private l,imitcd 

24.15 24.15 

22.23 22.23 

4,87 4.81 

(ll) ____ sc..1_.2~s ____ s1_.z_s 

lnvest 1ucntsat fillr ,•ah1• through profit nod loss 
lnvestincntJin Governm ent and Trust securities (UJLquoted) 
Investment iJ1 Tax Pr,:e 130,rds of rower r.inance,Q\rporntion 

Nat)onal Savings Ce,rilicaies 
(C) 

(11 

V \\( 

1 .14 2. 14 
0.03 0.03 
2,17 l.f7 

.,,A/\ )v 



S Chand And Company l,l111i1cd 
Notes to con$olldated financial statements as at JI Mar~h 2019 
CIN:L222l9.0LJl/701'LC005400 

5.. Finnncial assets 

lnveslments In quotM equity shares 
500 (:l I Marcl1 10.18; 500) Equity Shares qf f IO each fully paid up in Sl~te 
Bauk of India 
200 ((31 Murel, 2018: 20P) Equjry Shares of~ 10 'each fully paid up 111 
Orian~ll !lank of Commerce 

(fin million~) 
JI l\'1arcl1 201.9 JI Mareb 2018 

0.16 0.1 I 

0.02 0.02 

0.18 (D). ___ --''-'----- 0,13 

Total Nou, Curren I lnvettmenb {AH HC+-D) 

Aggr-egate book value or quoted investment 
Aggr<1g?t. m~rkel value of quQted lnvc,tmenl 
Aggregate book vah•e of unquoted ln1·estment 

Aggregate value of imp11irme111 in value of investments 

(Thi.I space f1<1s been /11/entionally 11!/i blank) 

S4.44 

0.18 
0.18 

54.16 

0.07 

. tJ- ( /\/'> 
\J 1, 

54,,39 

0.IJ 
0.13 

54.26 

0.06 



S Chand And Companr L,imited 
Notes to consl)lid&l•d fin~1tcilll statcments .~s al 31 March 20 i9 
ON:U22L9DL19'70l>I.C005400 

SC. l nveslfUl\1tts - Current 

Investment in others 

512,500 (1 I Mal'\lh 2()13: 512,SOQ) redeemable sbarcs oft IQ each fully 
µaid up in ~•1/s Walldorf lmogialion Solulions Limited (refo1· 1\0k 49.) 

f in millions) 
3'1 March 2019 :ll Mor.ch 2018 

14,06 64.06 

(A)~ _ _ __:1:...:4'"-.0.;;.6 ___ _ .::..64"'.0:..:6_ 

lnye·;.tmeob at fair ~:nine tlu:yugh nrufit·aod to~ 
lnvcstrueot,, in quot('d eq\1hy $h3fies 
1,000 (o I March 2 0 18: 1,000) f.!q11i1y Shar•s oft JO ~h fl•IIJI paid op 
in M/~ Freshtop Pruits I .i111ited 
125 (3 1 March 2018: 125) Equity Shar~s. ot'~ 10 each fully p~i~ LI)) io 
Mis ReH~nce Power Limited 

400 Q I March 2018: 400) llquity Shares on 10 each fully paid up in 
M/s EIH Msociote.d Holtl Limited 
10,000 (31 Man;h 20l8: 10,000) Equity Sha1'e& of Rs. 10 each fii lly 
paid up i,1 Mis Bl\arsr Glass Tubes Llrnitcd 
◄0 (31 Mareh 201~, 40) £q~ily .Shares or { l(I oach fully ,raid 11p in Mis 
Relimn;e Industries Lfrnif.e(I 
21.600 (3 1 M.arch ]018: 21.600) Equity Share., of~ 10 each fully.paid 
up Jn Mis Winsome13rcwcrics Limfted 

500 (;l I M•l'Oh 20 I 8: 500) Equity Shares of~ IO each fully paid up in 
S1a1e Bank of India 
2(!0 (31 MMch 2018: 200) r;.quity Shares of, 10 eaclt Mly r,sld up io 
Oiicn1al Bank ofColnmere< 
42,594 (31 March 2018: 42,564) 6quity Shares oft IO each folly paid 
up ih Mis Mahaan Foods Limited 

L0.457 (31 March 201·8: 10,457,) 1lq1Ji!y Short,& on I each Fully pij,J up 
in Mis Pontarnedia Gt·aphics 1,hnited 
2,00() f., I Marett 20 J 8: 2,MO) &Juity Shares oH HI eijeh fo lly pald up 
,n Mis Vardhma11 Concrete Limited 

1110 (31 March 2018; lOO) Equity Shor•~ oft 10 each fully paid lip in 
Mis Zee Entertainment F..nterprose$ Limilod 

I 00 (31 March 2018: 100) 1!4,iilr Shar<!s of~ l O each fully paid UIJ m 
Mis Zee Entertainn1e11i Eoterpri•ses L.iil111ed (Bohus,sharcs) 

0.15 

0.15 

o.os. 

0.09 

0.16 

0.02 

0,12 

O.ol 

0.04 

0.15 

0.19 

0.04 

0.20 

0, 12 

0.02 

0.56 

0.()1 

0.01 

o.o~ 

0.06 

(B) _ _ __ .:..;1..:..:4J'--------'l:..:..4:..::.....l 

(Tl,/s space has b@n left hlank inlcnlimr,,/ly) 

\,1 



S Chnnd And Co111p•11y Limited 
Notes to coosolidated linancinl slatemcnls •~al 31 Marcbl019 
C l l',':L2.2219VLl970t'LCOOS400 

l11vesfmenu in mutual f'u11d (qunt~tf) 
Nil (3 1 March 201 R: 693.636) units on 10 each .Adityn Birla Su11 l, ife 
'-•Mual Ftmd Growth-.Regu~,r Plan 
6, I 3.5,62!l (31 March 2018: Nil) unl is of Rs. IO each SBl Saving, Fuhd -
Regular Pion • Growth 

57.'106 (.1 I Maren 2018: 5t,9Q6) ,111i(s of Templeton 1.ndia Corporare 
O'Ond Opponunities Gro\\sh Fund 
$9,039 (31 March 201 S: 89.939) un1t.s in l'rincipal Mo,111\ly Jncom~ 
Pia~ • Dividend lteinv-est111en1 
J2.3S7 (31 March 2018: j2,J87) unilJI in HDFC l,,lq,1ld Fund - Regnlar 
Plan Growth option 

ct' fn 111illions 
31 March 2-019 31 M• rch 201& 

289,63 

'117.(,.0 

1.13 1.01 

I.HI LO~ 

20.26. 110,46 

200.0') 4.02.15 (q _ __ =..::c:..:.::.. _ __ -===--
lnvestmeql It, dcbenlures 
50 (3 1 March 2018: 50} uuit~J)f ~ 40 each in MGf l..i1o[ted 

T0~1l cu,·rent invesh11011fs {A+D+c+O) 

Agg1·•g•t• booJ;. ,value of quoit<! 1111•••hnenls 
Agg,ogofemarket v• lue of quotod inv,:stmcfll• 
A*e:regate book ,·alue·of uPq,10i:ed investmcnts
A_ggregafe V~luo of bnpairm,nt in value .or (nvestm,m'tS 

SI). Trade , .,..i, ables 

Trade r«eivnhle., 
Sooured, C<lO$idered good 
Un§ecured, cc,ns1dcrcd good 
Recerv~bles which have signifioant increase in credit risk 
R"'-'<livab[e .ctedit impaired 

W•s Aliowauc~ for u pect<'d credit 14s~ 
$,;cured, considered go.od 
Unsecure{.f. considere;d good 
ReceiVl)bles whic.h have. sig.'nitieaut lllcreas.u jn credH. ri,k 
Receivable t rod it impaired 

<Xet trnde receh·:tbles 
Se'cured, considered good 
lJni;ecurcd, cpasidered goo.d 
Recei:i.·ahles which ha\•esig,nifi.cant increase, in credi~ rlsk 
R~ivable credit impaired 

c.._rrent' 
Non .. Curr«-'nt 

(D) _______ _ __ _ 

215.58 

201.52 
201.52 

l4.06 

467.63 

403,57 
403,~7 
64,06 

J1 March 2019 3 11\farrb 2018 

•l.•146.03 
365.33 

4,811 .36 

365.33 

365.33 

4,446,03 

4,446,0$ 

6,31 2.33 
300.S9 

6,613..22 

300.89 

300:89 

6,3 12.33 

6,312.33 

6.312.33 



S C hand And Corn1mny Limited 
Notes to consolidnted financial slntem•nts JlS at 31 March 2019 
CLN:L22tl9OLJ970PLC005400 

·1'be111ovemcnt bt in1pnihtlcflt of trade rec~v;iblcs as follow: 

Opening balance 

Additions 
Write off(net of recovery) 
Oasing balnuce 

3 j March 2019 
300.89 
15d.0 I 
(89.57) 

365.33 

(tin millions) 
JJ Morth 2018 

2.93.39 
38.46 

(10 96) 
300,89 

Not~; No lli\~e or oLIJer receivable M: due from directors or other officer$ l>F the c.01ppuny either severally or 
joinr[y ,yilh any p1her person. 

Sli.. Cash ·and cash equioalenls 

13alancos with ljanks 
M l 11 cw-rent. accounts 

• Deposits with oris)nal mo1uri(y orless than three 01onths 

Cheques/ dl'a1l.s in lW1d 
C?S~ in li'and 

Toca! 

Current 
Non-Current 

Sil. Other fioan,:i:il assets 

Murgin money deposit 
• De11osi1S wid1 1'en1nining inAturity lor less than 12 months 
- De·poslt& with remaining maturity for mm~ than 12 m0,11ths 
h11eres1 nc.orued but.not, due on 11xed deposits (sl,oit term) 
lilteri:st ac:c,·ucd buJ not doc on fixed dcposifs (long tem1) 

Interest accrued (refer Nole 49) 
Advance to employee$ 
Re$tric\ed t;llSh 
Oihers 
Total 

Current 
Non-current 

t .... 
\.., 

! I March 2019 

321 ,08 
0.66 

216.92 

'5.30 
603.% 

603.96 

t in llllllions) 
31 March 2018 

274-.Jl 
140.76 
2.47.57 

2.36 

664.81 

(f ru 1111iliqn• 

31 Marrh 2019 31 March 201.8 

85.::?? 2 1.90 
5.68 10.41 
0,63 1.6 1 
2.1? \.37 
7.59 
2,16 ~.50 
0 .09 O·.OS 

0.40 
JQ3 • .S9 41.23 

90.86 29.35 
i2.73 11.88 

r ~ 
~\ 



S Ch.ind And Company Limited 
Notes to consolidoted lin•ncjal sfato,nents os ~, 31 March 2019 
Cl N:·1,2Z219OL1970PLC0054U0 

i. Margin money dep(lsit w;~, a carrying umount of ~0.11 m.lll inn {31 March :20J8: W.!J 111illro11} h.r.s bec11 
deposited with s'llos tax tlepartmont. 

ii. Margin money deposit will1 •• ~1\nying amount of i Nil (J I March 20 I 8 t 5.94 mnlio11} h•s beei1 earmarked for 
the repay,ne111 of bll)l·~r credit taken from lndu,ind Bank. 

iii, Margin rnoney deposits wiU, a c:u-rylng amount on 4.18 million (31 March 2018: { 4.33 million) urc sul;_jecl to. 
ri,st. charges to socure ihe cQll1J""'Y'~ EPCO bank gt.oanintocs. 

l" Margin 1119ney <toposits. with carrying amount of< 74.50 milioo (3 1 March 101R, ? Nl l) has been earmarked 
lijloihSt the LC taken from lndusind fla~k. 

~- Ml!1'gin money deposi1s with carrying amount of~ O.S9 million (11 March 7018: t 0.54 millfon)1s subject 10-
Registmlion of UP V A'f' & INAT. 

v. M~rgi11 mooey d•posits amounting ro i 0.08 rnillion (31 Moret\ 2018: t O,OS million) are undo.r lion w10, llllnks. 
towards oank gua,:nn~es issued b>· 1hcm 

vi. Rcstrlct~'<l caslt represent "'1rn1<11·ked ~alone\> for dividend payouts. 

50., Loans) 

Security deposits- C urreait 
Security depQ.sits- Non , current 
Loans-Curront 
Loans .. ~on--- curre1n 
Advances reeoveniblc in casl• or in kind• (;urr1m1 

AJV8}\Cl?S· recoverable in ca.sh or i1, kind- Non-Curr~n, 
Adv~no.es re,toveruble from related panies- Current 
Advances recoverable from related parties- Non- Current 

Less: Allowance for oxpc'Ctt'd <'r<:dit Joss 
Total 

Cur1,ent 
'Non cur~nt 

Bt'93k-up for security details 

C6nsidcrod [;l,OOd - Secured 
Considered g()(ld -- I J11secured 
Recovef.lbl~ wl1ich ha\'c -significam inQrease in credJt risk 
Receivables- eredi1 lt-i,palrcd 

t In millions} 
31 Morch 20t9 31 March 2018 

~-83 3&.22 
62.82 55.69 

325$ 37.54 
54.!18 43..1.1 

1.91 1.47 

162.12 176,25 

162.ll 176.25 

66,72 83,02 
95,40 93.23 

162.12 176.25 



Stlrnnd And Company Lim ilod 
Notes to consolidated nnandaJ statemenrs aN -at JJ J\fo'l'c'h 2019 
CIN:t,'li2219DL19701'LC005400 

6. Inventories 

Raw mo,erinls (ai cost) 

Riaw rna1•rM~ othors (al cosr) 
Store~ and sparos{at cost) 
Work in prog,-c,;s (at cost) 

Plnished good, (at lowor of costar net realisabl'e value) 
- MRnUfaclurcd good~ 
. lmponed goods 
- Traded goods 

Tollil 

7. O1h•rMsets 
?A. Capil•l advunc,s 

Unsecured. considered :g-OQd 
Tola.I 

7B, Other advances 

Unsecured, con~idered .good 

Toli>I 

7C. Prcpn"id expenses 

1-'r\'p•id expenses - current 
t>rep~fid expenses .. non-curret\L 
Total 

7D. 8,danc, with s:t~futory / gon:mment a111f1oriOes-

Unsecured, considorcd good 
Total 

31 Man:b 201.9 
248.0; 

8.84 
4.38 

1,723,83 
0,38 

61,36 
'2,047.84 

31 M.arcb 2019 
1.00 
1:00 

31 t\hrcb 2"0 1? 
.50.56 

31 Marci, 1019 
49.0lt 
22,08 
7 1. 16 

31 March 2019 

38.?.6 
38,96 

(, ' 

\) 

(t in million~ 
31 Man:h-2018 

IJ-821 
2.46 
4.05 

14,67 

1.3110.61 
1.23 

2 1.01 

1,562.24 

t in mlllion$) 
31 Mar.ch i018 

29.26 
29.26 

tin million,;) 
31 Ma,:cb 2018 

6439 

lu milJi'ons 
31 Jl,larch ~018 

l2.59 
14..81 
4 7.40 

(f in ndlli~us 
JJ )-larch 201@ 

23.48 
23.48 



S. Chand -1,nd Componr Umitcd 
Notes to , .ousoUdJlted finantlal $tmtmont,; os ot31 Mnrch 1019 
CIN:L22219OL1970PL(.'005400 

7E. Other «~<ets 

Income lllX tecoverablo 
MAT cmlil· cotillemont (Non current) 

MAT credit entitlement (Currenr) 
Ancilht.ry cost of arrangi•1g l}or,ow11\gS (Non c.urrcnt} 
Antillary cost of an':lnging borrowing; (Current) 
Total 

Grand loinl 

Curr~nl 
Non c 11 rnmt 

8. Income' taJ •ssot ()lei) 

Advance il'lconie iax (nd Of provision for t3aj 
Tobll 

Cu·rrcnl 
Non~ current 

JI M~rcl, 201~ 
37.13 
71.14 
0,86 
5.20 

1.38 
115,71 

277.39 

145.73 
131.66 

31 M,m:h 2-019 
161.74 
16'1,74 

6.22 
155.Sl 

(I'his spac.e has been left b1a11k im,111io11ally! 

\) 

(fin milllous 
31 Mar<h 2018 

23.6.S 
69,89 

(),68 
0.96 

95.18 

2$9.71 

134.12 

l2S.59 

ff in mllll'on~) 
31 Mon,h 2018 

14.'.l l 
14.21 

5.10 
9.11 



S ChR1l!I And Company Limited 
Notl!S Jo consolidated linanci•I smternenls,is at 31 M,,rcb20l9 
CIN:L2'2219DL1970PU.'()054110 

9 lnromeTa~ 

A. The majorcom11<1pents of incoi:ne'tn•X c.x,,cnse ror lhc ye~r nre.: 
Statement or pront and t<1ss: 

Profll or loss $.ction 
Curr,nt income itar: 
Current inoorne tax, charge 
lno,91110 t~x ~djustmeol related to o.irlior y¢'1rs 
MAT t.rcdit utilis3tion 

Def<.t"red tRx: 
Rclati"ll, to origination and nwersal of tempornry dif!<:cenccs 

Income f~a• c:tptnse. ttp{frted in the -statement or profit or loss 

OCI ••<lion 

Deferred m,c rel~te(i lo items tecognised in OCt during in O,o year: 
Net lossl(i;ain) on ren,easurements-of defin~d benefit f>lans 

income tax charged to OCI 

(t in,mlllionsJ 
31 Mnrch 2019 31 March 2018 

99.31 58jA5 
o,39 ,.ro 

(383.02,) (15.96) 

(283.32) 538.59 

31 March 2019 31 Mardi 2-01-8 

; 10.0,11 Q.24 

(10.04) 0.24 

B. Reconciliatioo offa"~ expense nnd the acco1i11ting profit multiplied by India's dom.est'k tax rate for 31 Mar,ch 
2019 and 31 Marrh 2018: 

Accounting profit b·eforc int:Qme w 
.A, India's ~tatu1ory inoome la.t r.ate, of 34.90.8% 
(3l March 201&: 34.608%) 

Adjltslmenls: 
- Adjust111e,1t.s iu res·pcet of cur~ot income tax of previou~ years 
0 Non-dl'ductibleexpenses for lax purpose« 
Perman¢nl diffe1-e.J1.;;e. 
Bxempt income u~der S<.>etlon 801C 
Others 
Busis differenoo Ihm wiil revcrsedw-ing !al< holitj•y period 

At Ch< effective income tax t'8tij or W.74% 
(31 Maech '2018; J~.46%) 

ln_come ta• expense re.ported in 1he -statem('-nt ot· profit and fo.53, 

(f ,n mminn,) 

31 M_•rch 2019 JI March 2018 

(9:il.,1;1) 
{3,29.65) 

2,QO 
•MO 

31,00 
(4.00) 
11.33, 

(283.32) 

(283.32) 

1,609.42 
;56.99 

(2.9J) 

14.79 
(29.42} 

(3.18) 
(7.55) 
(0. 11) 

538.59 

538.59 



S CMod And Company l ,lmilcd 
Nure:s- to consolidated fi nancial..srntements as .ntJl M~relt '2019 
C IN:L2!2i 9DL1970PL-C0054A~ 

C. Dofor,-.,d ta~ : 

Items f~adrng to creation of deferred t-a~.as!itls 
I nipa:c.1 of e:xpet 1dil1Jre chargc..-d lb• the, stateme.nt of profit and loss account-in 
d,e Gurreui xc-ar but allowed for tax purposc:s on payment basis i11 
subsequent years 

lmp®t on se<:ount orbroughl forward deprecla1ion ofincome tax 
ln1paot o~ acco,1nt of brought forward mid ca1Ticd forward losses 
l'rovision for doubtfuJ dcb!s 
0~1er$ 
T oflll deforred tni assets 

l1c11a lc.idin to creation of deferred tax liRbilllics 
Fixed as.,ets: i'mpao1 of difforenc~ b~,w~11 1.ix depreciation and 
depre<:btio11/omorCiza1fon charged in the 11nnncial statem.ents 
Total lleferred 1111 liabill1i<S 

Ntt defcrrc .. -d tax assets 

(fhUi ii-pat.:e has be.rt11'1eft b/011/t fuumJlona/lv) 

(f lo m ill,on~) 
31 March 2019 JI Mnrcli 2018 

185.)8 145.07 

58.45 60,67 
) 7~,GJ 4.57 
105.78 IOl.80 

2.67 0.64, 
728,6!) 31'1.7S 

( 135.87) (92;9:l) 

(_135.87) (92.93) 

592.82 2 19.82 



SCJuwd And Company Umittd 
CJN, 1,2)2l9DL19'6PLC00~400 
Nott 11 u, Dl'.l.anti.td ~t.ilh.-me:n~ •af nt J i Mnr<llt 20-19 

10, S l111rc cnf)il41 

ts!lued11.ub5-eribed 11nd ruuy µaid t l)Uit)' C#p;tat 
34,975.?.87 (3 I March 2018: 34,975,287) equity shares on 
51- eru,t, f, I March 2018oequitr "11=> ()ft_ 5 each) 

? in millfoos} 

A1,1J As-at 
JI MordL20W JI M•rrh20l8 

174.88 

1:74,88 

H, R.ecnnrili3tioo of tb.t. tqoily :-t\ '1f~ c;uilstiwdip-2' al the htgi_nni'ng, ;md ,u the e.nd of Ou: reporting Jt';lr 

.it 0U1uriscd ·11:hurc. c<1pit:tf No.. of $hares f hi ·milHons 

A>ut ll M•r<h 2(117 
lncre--dsd(d¢c{c;.~) during the yea, 

4,00,00.0011 211~.llO 

-1.s atJl Marcb 2018 4,00,()0.000 10-0.no 
lncrcase/(dooreasc) durilll!, 1hcy1tar 
A,at31 Marth 2fll9 41lll>,OO,OUI} ·2-00.00 

h-!iucd c9uity cepil,d ~ 1). of $_hares f t11111lllfon~ 

E<rufty sb11re QI' { ~- t'isch issued,, subscribed -and fully u:tid (31 M:u·ch 2UJ8: Et1uity Jlilutrc urt 5 c;ttll) 
A,.131 M:ll'oh2017 2,98,44·,4% 149.22 
lsstmhf11ri11g_1hey= - IPO 4g,50.746 24.26 
l.s,ued tlurini; tt,~ ym- F.SOPs __ _;2:,,S:'0'",Q'-i4;:cS ___ --,,::-'l:':.4

7
0 

A• at 31 March1018· _ ....;>:;.:,49.;:' ;;,•i::.:5.:,:2:::8.::.7 ___ --=-17:..;4.:.38"'-
lssood during lhe yt:sr 

As~t 3 1 ilfarch 2111 9 _ _;J::,,4;:;9:,,7:..:5:,:,2:::8c.:.7 _ __ _:_17:.,4::,-8"'-8 

b, I ti-·nn/ t'igbl$ Blbiclte.d to t:QUity ~hares. 
TI1c Company has only 011e<:lilS• M eq~ll)' sl>nNs having ~•r valM ofT5 per i twe {;JJ Marcil 2018; t 5 IJ"T share). Each holdernr 
e'-4ulty !'-l-t•i:c:- L,; eotilktl 1(r Ol)j:'.: u lt<' per Sh~re. ~1 he Cornpolll)' doolatc.,.- wtd puys diYit.li:-nds In lndim1 rupees. 

Jf\ 1he cvell! of liquidation of lhc Con\ra,11_y. lhu hohk:rs pf equit)• sha:~ \-viii be. ~ ~illcd fo A..-ccive rc111a'iriing -as5(;..1s of the- Cou)prury, 
u.Jl~r ,tislrihut1on of i\11 prete~n1)aJ lm)'Ol.I11\s, Th1: disLrlbulion will f)t.! in prhrrorUQ.n to the uwubey or ~c;ui!Y shores b1:ld by tltu 
shareholdc:,$. 

e:. Ot,ails of $harc..f)ohler,s- holdin~ more th:,n ~% !llhMcs in the c9m~a.r,y 

A .. 1 JI ,\t!m:h 201? 

Mr. Him»ushu Gupta 
No. of sh arts 

58,01,454 
37,'IS,229 
·<10,08,345 
J J.?,3,229 
28,0UM 

~1.r. l)hk!sll Ku111ur Jhuajhnuwala 
Mrs:. N~rja Jhunjhnuwala 
1,,~1, <10J1C C~pil(tl P,,nners II LLC 
lntt'mation.aJ FinanceO)rpocittion 
MDFC 1'rwK" Conti'-""Y Umit.ed 
AJvitnl~ Vuod 

A.IC lJbJf-(; J:!alance.t 35,4:l,0?3 

d. Shttrcs 1"CStrved for ii~uc,und'croplioo-5 

% ofhc1lding 
16,59% 

10.85% 
11.46% 
9'.50% 
8,0:\% 
727% 

o\HI 31 Marcil 2018 
No. orsbarti 

57,77,45•1 
37,90,229 
33,l,J,OJS 
33.13-..229 
38,05,184 
2$,4~.9.78 

1% of holding. 
16.:5:?l¾"t 
10,84% 
9.~1% 
9.5.0% 
8,02% 
7.17% 

f-or .detail~ or-slu~rc.-. tt-.trVcd for i~ue under-theemployces1ock Qptio1ts (llSOP1) ,~1an (1f the 001npany. please N:(·~ note 36 



S Chand Anci Comp,111y Limited 
CIN:1,22219DLl?70PLC005400 

Notes to •onsolid~lcd linandal •mtcrueu ls·a& at 31 Morch 211J9 

I 1- O1.ht,..cqo'ity 

Rcmintd ~rning 
Balance,a.s (he heginning of the ye,ir 
Add: Sorplusr (IA>SS) during the yea1· 
Add: Qt her ~onrprehensive income 
Le~s: Adjustruon1 rcHatlng tosubsfdiary cOmp,lnies 
I ,es,r. n ;videml for the yeor 
Less: llividend d istribution cu.: Qrl Dividend 
BaJ~nce os the end oft he yea•· 

S.ecur-itiey premium ~ccount• 
Balance as tlie beginning of the year 
Add! Increase durmg the year on issue of ntw equit~· shares 
I.es~: Decrease. due 10 n·ansac11011 cost for is.sued share C'npital 
6at:111c,. a~ Ibo end <>fthe y~ar 

Oebeoture i ·ede.mptio11 r~~rve0 

Balance as the beginning of the year 
Less: transfer ll) ge-1le1itl rl.:S(,rvc 
8alon«'<lll thecnd oftbr.ycar 

Capital res,erve--«'*11 

ealance itSl hc beginning oflhe year 
Less: Pun.uant to a scheme of nrth\lg·amalion bef\Ye'e11 group companfes 
(refer Nole 4&) 

Less: AJX_Juisitinn of non~ controOing inter~t 
Balance,is ·the end of the ye"'' 

Genet'al r.esen•e**'* 
Balaoce a., the be.ginnittg of the• year 
Add: transfer lr<!rn debonlure redemr 1ion reserve 
Balance as lhe end of1he y,ar 

ESOPs res•rv<'(rel~r Note 36) 
Ba!,ancea$ tbe hegin11ing or- 1hc year 
Add! Compei,sation options granted during llie year 
L~: Tran,sferred t.o s.ecufiriespretniom on exercise of'sto_ck opCfons 
Bnlam:~ as tho-end of'tbe year 

Sec~ritles 11re1nlut11* 

A-sat 

31 March 2019 

3,333.75 
(65G.17) 

24.56 

(52.46) 
(10,78) 

2,638.90 

6,606.35 

6.606.35 

390.00 
(390.00) 

(530A I) 

(SJ0.4.f) 

14.19 
390.00 
404.19 

7.89 
2.ro 

9.99 

In millions) 
Asut 

31 Mnrd.1 2018 

2,314,36 

1,070 .. 69 
1.3·7 

(0.25} 
(4;;,5~) 

(8.87) 
J .,33.J.75 

3,49 J.73 
3,'.i21.R I 
(207. t9) 

6,606.35 

390.00 

390,00 

26,96 
(0.65) 

(556.72) 
(530.41). 

14,19 

14.111 

'25.10 
12.21 

(.29.42) 
1.89 

Securities premiun1 JJ!SCrVt. is used to l'e~d the premium oo is.sue 1..'lr shllr~ ~ The J:t .. *rve tall be utilised only for 
lfmited purposos in acoordance with ,be provisions of ihe C,imp'nn.ies Act, .201 3. 

Uet,e11tttrc redemption J't.servc~ 

Dehe.nrure redeniption reserve w~s created for qompliance wirh lhc Companie; Ac~ 2'013, The Company has 
wmsfetred bafance from <le.l,eruurc redemption l't'.se:rve tu gene1·aI re$erv1;1- du1·t11Q. the Y'4..'8r tm accoullt of conversion 
of debeiltut'ts into ~'<f\,~Y shares of the subsrdiury Compa)ly. (~ 

l.:l A'> ~ 11 



S Ch•nd Ana Comp••Y Lirnited 
CIN; l,~22190 l I 970PLCOOS400 • 
Notes to ct,n,iolh1at"d rrn,•ndaf statemtnts as at 31 March 1019 

Capl'tal reserve·,.** 
I.luring lhe financial year 2015-16. the Company ean~cllt d its 149,900 tbtfoiM! equity sha1,es pucsuant to •=lution 
p(ISSed al Boacd Meeting dated September 22. 20 I 5' ond the amount wns transferred to Capiral Res<rve. 
During the financial year 20 17-18, 1he Company ~cquiroU nun-controlling interesi in a subsidiary Co,npany ar)d 1he 
amount was transfei,·ed to Capiljll R./:Silrvo 

O~nt:fitl reserve"'~** 
U11der .the ers:fwhil•e Compa.nies 1\m 19.56, g'ei'lerul reserve \.I/as el"ei\ted througj1 an anmral trnn.sfe( of i"et invorne at a 
speoifled p<trcentage in tt.CC\'i1'llonce <vilh a1:rpliGablo regulations-. The purpl)SC qf lliese rra,,sfei,; 1\18,l; to ensure1£,at if 
>l divide1ul diwi~utiM It\ • gr\len year is more than 10% of1he paid-up capital of ~>e Company fQJ' that year, daen 
d,., 1011)1 dividond distribution is le~s than lite lolal distJ'ibutabLe results fQr 1h1t1 year. Conseqoenl to in(rodu"'tion of 
Companies Ac.t 201 3. lhe requiremenl to mlll1d!i\Ori ly 1ran,fon1 spccj'fied ("'l'cem•gc <>f o,~ not profit t() geoer~I 
reserye hus beeo wi'ihdrawn. l·fowever~ lht: amounl previously cra11sfe-rred lO the gener.al reserve o~n be oiiliscd ,only 
in accordance wi1l11hespcci li1> lcquirements ofCompuntosAd; 2013 . 

' ')' r/\ _/4,,,-v 11 



s Cl»nd Antl ComJ)An)' Llnut,d 
CII'-: 1,2:!Zl 'Jill, 1970fLC005400 
°NPft# to tQUlHdtdatcd frn1rnci11t S1ntCnt e'lll.i liiS ~( Jj Matcb·'201Y 

12. Disn·ibutioi, m:tdc aud proposed 

final dh•idrud 1-m t.<qtsi l.>' lihi!rd lbr Iha yea, dld«l 31 March ic,1,g : ( 1.50 fl<!:J !lbure 
PlOal d1vidCJ1d 0)1 tquity jh;ire~ f<1r the yc;ir t"ndied'3 I March 2011 -;. l 1,;l:S per .sl\urc 
f)i v,d(}fld dis1Jibulion tax (UJ fi)ull di\!idcnd 

'fr,1;11 

Vro1mnd ·<IMd.t-nds <Jn eJ1ui1y _,hal't.!l!-
rroµo.ij(!(J diyidcnct ror the~ t=~lds:d IJO 31 Mllfe!h 20t9. < Nil per liharc ('31 M.a.d, 
21Jrn: ~ 1.so per ,1,are) 
OM~id dislilbuuon l~ on proµos.u<l dividtnd 

1'otlll 

ll. llQN'OWlngs 
IJA. No·n-c:ur,•~nl borrowing, 

'rer:m l.~:.ru 
r:nre1.gn G11rrency t!>&f fu))n.bnnk.$ (SC(SUfC<h trcfe, n.ote I co 2 and 20 bcfoW) 
lniliati rupee lcntri !tom ba~ {seeu1't.d) (n:(fa note J 10 <'I t."IC!lo\\l) 
tndiw, rupet,, !um, rmm ,11h-cr,; {sc:cured) (~ter ~te 510 8 bcfowJ 

V{'bicle •i;:1os. 
lhdia11 rupee hmn fr()m b:mk (sc01.1reJ) (1ofer note 9 Ill )6:below) 
lndfon rnpti? loan fri)t)i othcts tSl!ll,';)1red) fret~r uoie 17 w 19 below) 

'J ot~r i,ou~currt'.nf bor1•,1winp 

StC'Urtd 

U~t¢urt-d 

Notes: 

l t M.ard, 2019 

10.68. 

JI ~br<h 2019 

56.67 
56.07 

S94.4 i 

11i7 
8.8~ 

1.27.21 

117.27 

(t io mllllollsl 
31 M•n:h 2018 

4355 
8.87 

52.4,2 

io.6R 

.63.H 

{fin 1t1illi11n$) 

31 Mir<bl018 

110.00 
50100 
48J8 

13.13 
436 

26S.87 

26S,B7 

I. Jn Vlkil$' P11blishrng House Ptiv.11c- I .ii"nilc,d, Compa11y has wke.11 fortign cum,(Jcy tc1m ·1l,ij:ln for o~ p1,rp·ose of 11No1'kfu~-1."upi1al rroro RBL. 
na.nk Limited which airrit"t fmcrtst<el 9.95¾ p,;:i, J1 itrt;p=-y:-ibli:c in 12 quarl<.'liy insllilrncnls, staiting rrom Januuzy 20l1J, h is secured by 
tirsl pari pn.ffl clmrgc- by ~vay of 1l)1p<llhe(ltitic,11 o.n c:mlre -oturent asS<:t-: indwdw of -stock anlJ ho()~ dd>r.s- nod movable fixed u.sstit!i 
tcxcruding·tbQSe as~Cs.\,11ffch <tn: spec11icaJtr.chi'trged to~orna- lenders),. both ptesei1L tmJ ruttuc; .;ind -co1:po1;1te guW'U11~ of S Ch:md And 
Company Lfmiu:d.. hU~I (oho l)aJd on momhly bm;1s Pqndptll iiQd intere:n holh U{'t! hill)· hedg<!d b)' RBL Bunk Limited, 

2.. In New Saroswati Hou~ \l11dia~ Priv;it~ Lfmite;G. Com1,1(l'nY ha..'- 1uk9n rurcign 1:urreAl'}', t¢Jlll Lo.an l'roru RBL Bank which Cl.\l7J'c:s- interest 
nl 9. 75 % ,,.a. II i~ rcpasat,lc in 1.2 quai1etly i'.1btalt:m.•n1.5 stwting from Mby 2018 ·11,c loisn 1s s,ecu,eJ by liQ>l P41ri pa.-i,11 clmrge. tu-- \\'a)' ol 
flypodlOCHlhm o:n cnlTrc: t%tStirte,:attd fut we cumim .tiSJ:1:cts. and movabl~ li?C,cll ,we~ of 1he Company, und Corporn!~ Ol~lf;;mtct.: of S ·Chond 
Aud t'.ompauy l.1hni1cd Jn1cccs1 to b'b paid on rrt611ihb• b;1.Sjs, rrincipul -aml inWn:$t boih iu-e t\i lly he/.11,."Cd by R.81 1 BankLimil\..-d, 

J . lr1 V1k:i:rs P-ublfshfng House Private Limited, Company has take:u Loan ug-1u11sl Propcny fmm Lk1,1.<:tchc: BMk wliicfl c:nrrib; futcrcst tll 
11.50% p,11, It 1s repayuble 111 I ?,O.cqualcd monihly i11Slafmenls1 s.taniog from March 2019. Jt is:Sccured b)• e(1uTUlbl~ mriqga~ of 'J)roperLy 
b~arin~n~. F.•28, S~oto< ,s. No1da (U.P.): 

II, In New Sarn~"Yt.111 I I_Q-UM= trndiaj PriYale: Llin.itcJ,.. lndkm c:urrcoC'y wm'J..i111;t CB'pilill 1crm loan (aclli,Ly (l'QITT IWL B!tnk ls tan)'tt!! un 
.iu(;.:l"(::tt ra1.i: or l.0,35 o/d p.-a. 1t1pay<'lbfe <m di!tn;md The lo.to~ secured by ,vay of fif.SI pari p:tl$5~ c:httrji) on cntiu::: ex.i.s,ins und finul't 
1.Juncni &:5a1i.- 1:fi•s1 J)iiti p;assu chm_gi, ovcc entire e~i!\ling. ;;inti r,1111rc. movabt·e- IT~ed t'ls.~e1 or 1lw Company_ and Gorporn11~ G~1arnn1ee or S 
Cb.ind ,md Company Limrtud, 



S ChantJ Jnd <.:ompafly U mit,d 
CtN;L-2-Z219DLl970Pl.C00:1400 
l'\

1olu to tonsolitl~Ced n:111n1t"'L'li sr:th!mcnts ;1.S Ar 31 Muth 2'J 19 

5, lo S C1ill!,ld And Contp:Ul)' Lim.ftetl. 1cm) loan from A~l!\ r:uu'.m.cc I nnhcd has bee:!, t::ikcn d1tring theywi e~c:d :Hti, M:irch 20'19 ar1fl 
carric, lnh."fCSf @. J 1..50 % p.ii linkc~ to IJ1e.A~is 131ink"8asc B-alo , The. laciJityhil.S betm cak~) fut a perlo,J ol 7 )'t;:i)rs and is ,epa5iable in 
78 e~Uiil quo11\!ff)' in.'ita1mt:nl& of~ 8'.33 million. br.:glnn!ng &mil A'ugusl 2011) 'fhe- frl-c•ifil)' has, ~ti .:;cct~d ~iost-i (I) Ptedge' ol' M% ol 
u11lisfed share:. t1f Chhaya Pr.ak.ishani Prlva~· Uro.itQO, Iii) 2ml chatgo on bolh prcsem anJ futucc ou.m:rit Md fixed muveHblc RSS(l(S of 
SCCL; (iii) Pr:>Cs for !he int~st -tuhl pdnc:\rtiJ artlOUll L. 

6. lu Viko.s .PubH"~hing Hoose J'lt1Vt1Jc l:lm&1cict. C!Jmp,,111~1 has tukcn Um.-e tcml loons- (1'0,:tn Siemens, f' in11ndai S.t, vict.':( Privutc Limned for 
purclwsc of maclrincs. v,biclt cun:11!$ i-nl«¢s, ran@jng_ betwt•:1:m I t.sV.; to 13% p.a. Jr~-rt-pay.ahly m JJ to 36 4XJuukd mo111hly ms01nneois~ 
It is $~.ired by hyJ>otlu.:eutiun ol' rc:.11nct:tiv~ 11iat-hiot .and Ccnpomte- Gm1r:t1uee Of .S Chand t-11\d Con1pa11y. Limited. Comp,u~y ha.1; rn:atle 
inj~1 fCee rofuilduhle ~c:t:t,trlly dcpos:ilS· o( Rs..1. n mfll(on 10 lender; iodl.J.d:xl m flon. -cvr.renl senaril.)' dcp9sil i,1 NOte. 50. Oul J1f these, 
1hret loans I M!: loru, hai been 1\t.lly rcpaiJ during 1hc )'tar ] CH~l9. 

7. In Vil{;i~ Publishihg. Hou.st Private Limited. Corut>uny ht'.1:\- mktn 1'1ree u.mn loan fro1n $~CfllCtl3' Fintm<.1iui SUV!ocs t1riv.at~ Lmrifi:d rvr 
.purc:h:,,se of 11\ach!nt:S;, "'tlich tAIJics ,ut~l!St @. 11,50% Jt,.a. It is repu:yablo m 36 \:quat.ed m~1hty ins1alme111s. Lt ~ 6l!l!U-.rcd by 
h)'r)Olh~<;1,timi nf1rcsp«tfvc muchi1tt JJUI Corp1;mnc G11aranlee MS Chiu.,~ ;t.ndCoutpanyLimi1cd 

8. ln D~ Oigii, 1 Private Limir~d, Comp.irny, lw. iakcn Lt-rnt luans, from Sicmc,1:; 1r10::ini-, :tl Scrv1,c.s Private L'iu1i1ed for pure.ha~ of.1rradiincs., 
whkh tt1ttif's u,1e:n:.-.,l rt:i.n&ms. from 11,25% p.a to 13 • .S~.- "tbuf dfc ccpay~blc. lo J6 equ:ued inontrfly lnslnlmenls and are ~ilr0d •by 
bypotJtec.thmt ◊h~~l)c~OVQ. ritaehin.e an.d Corporn1cGuarant~ 1) f S Oi1-1nd f\nd Compan_y Limittd. 

9~ In ~ Ch»nd And Co11\pilt1y 1.mri lt,.•d, vehicle Joans ruwe hc~n t&kcn fJ'out l·lDf C r{un!{, 1(:K"11 Oank.aud Yijuya &nk :UlJ <:rut)' ir(lerest@ 
I 0.00% to 12.00!>1,~ ihc IQ101 1s-repa)!ahfo f11 "36 to ~O cqu:lf nwnUily- fn.l>lalny;fih~ranglng, fro1-n"t. Q,00 million lo Rs O,JO million Thi:. lo~n 
is ,61;l:CU1-cJ b'}· bjPQ,ntcau'on or r~n:~tive: ,\'chltlcs, 

IO. In S Chun(t And Con:ipauy limited, V¢h1de toons. hu\•"C b<!til 111kcn fto,n Yes Dwi~ I..~. Md wry itttetcS1@ Jl.,90% p.a, rhc h)an.i, l1JC 

rcparabte iit bO eQUJSI 1umubly ins.talm~11~ or Rs 0,0J millioo to Rs OJ~ milllo11. The Jouu ii,; St~11r1.~J hy hypotllecation of rc,pt.-ctive 
veJ,jt1e. 

I 1. In Vikruf PuPH:;di.ihl$ ~lvu;s.::c "'OV\1IC Lunhed. Company h:is ulkc1, V~biCJe. lv,1n frQm I llWC Baok. Limited which calTfoii U\h!re-~L Ql 9.50% 
~, A. 11 is ,·q:,a>•tahle In 6Q Moothiy equated monthly instnlUH:fUS, starling th:m) Mey 2,0 16. Ti is s1.~eurcd b) h}'.poth~on vf rc;.m~~live 
\lc::hiofe: ... 

J'?. ln Viki-!$ Vuhli!min,c t-lous.t~ Ptitr.ue Limflct!, Compauy lilt$ 1.ik<--'1 vehicle Joan fro11l JCICJ 8 .,.nk I.Anutcd which carri-i:$ in·c«c'St .u 9.16% 
p.a. II is •~payable i,\ 36 t!,.,{i.mthlyinslatn.ie1111i.. ;turtins from May 2.018. It i.-. $C:o~d b)' hypo1h~eo1lo11 of 11:spet11Y(: veh1cle, 

13. In New S~nsw3fi , lol,Jse- (lndiu) t>rivafc Limited. vthicle. loau 111klli1 from I JOJ!C bank is scc.urOO by Wtl.)' 11f hyp1Xhccatio11 of 1-e:."pc.cti~ 
\oehiClt.: fo li\vour of !ho bank. h carries iJ'.1\(treAf! rnlc of 9.36% p.u. The loan IS ,ep.u,•able iu 60 <:q~11I mooOlly in.~atmenl.<- ind 1~1vo of" 
l1l1<:res1 f 0,-0~ million each begimiint from May 2016. 

14. In t!l'l (lod·ia) Pciva.tc l..imilcd. \\!hlcJc lo.in from HOFC Uank Lifhi1eil cilnicd interest @ 9. 7% p.ti The. 5mm was repayable in 60 c.qu&I 
mCJ>tl\J)' fo.st(i.lfllcots oft 0;05 milliOJl• e~ch i.nd udiog. iutmsi,; frun1 the dill.; of"loau. v.iz... S Scp1cmher '2Ql'3. Tl~ I01:tt1 WII.S tiCCured b)I 
h;•iw1'1cc-atioo of vehicll.! \If ih<: Company ' lbe Jo_ai, has lx:t:rt f\JUy rc(MI.Jd os -on ft111lnin.,g tt11tc-. 

1,;;. In Brl (JndiaJ PriVUlf: Lfmrl«I. Vehicle Loau frnm Yes. Bank. Lin\irccl c~rri~s imcrcs1 -@ 9.0%- p,u, The loan 1s rc:p~ablt- m 37 cqml) 
monthf_y installmcn1s- of" { 0,02 uunioo cuah mdltding -t,uel'cii, frmn !he date uf Joun. \'i:,_ 2 AngusL 201R fhi:. 1.oun ,, Si:'Cutrd IJy 
hYJ>4lhcC.:tlf0n ol'·vchi~e of1he: ConipM)'. 

Hi. In Nirjn Pilblfs!l<2!. & Prin1~ l' ,-ivatc IJ1t1ited~ Vthic~ Lqan from HDFC 01tnk 1ak.-efl .d111iog tl.1e )'ear and cmrics inl« ~ L m1e@ 8,:M% 
p.a. 11)e 16!\n ,i~ n..11uy11,bh, 1n 31 monlhh1 in.stnJme.111s-of t 0.31 oHJUQn, The 1001\ ls.secused by hyp01h~:1tion of(he .respective vchi4;:les 

J 7. In S Chand An.d Company Uinilctl, ..-chide J~1u..i; hiive been ta.kc'IL fr9q1 DalmOOr Financial apd tarcy imc~ t <1:~ 9.S I% tu 11% p,\I. 711~~ 
loan 1,S n.-p.a_,Ynble ,n 36 eqU:,al monil11}• i11$talmi.."flts of,~ 0.13 J'llillion, Th.e-loon is secured by h.y1101htc.a1ion .ofrespecti.,t .\•cfJicfc, 

ts. in Vlk-.is. PtiblJsh0'-8, House llrivQte Limilc.-d,. Cct.mpimy ha.~ lal.!m vehicle 10.1n lion,. D:tiilll«- f'in:1:ncinf Sc{V\o.?!! l?rl\.<J~t!- Lrrn!l~d whid l 
<:urr1t.:S,. rnic:r~L at 9% ,, .. a. h is ,q,uyabk in 36" Mont.hi)' fns:l~lments, Sl3rting from Septcmb.l.!r 2017. IL lS St..""t'wt.d bY hypothecntf011 <If 
m-l!ec(jw ve.hicle. 
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19. 11.l N,h,, $nrn:f',>(l\11 House (lridi.l) Priv1ue limited~ Vehicle loari from flmmkf l'lmmcial Serv(oe3 India Pri\iilte Llmih.'<I rs secur~ I by way 
of J\vpol h«.al ion of I cspooti vi.! \1chi cle m mv·our of tlltt bank, It '11~rrrc,- foteres1. ,,att; o rY. S¾ p a, rhe 1000 is.. 1 ept1ynt,1c. fo 36 cqua~ montlll)' 
1ns.ta:lmchts lncrusivuorin1erl!S1 ~ 111 J millions: each bc::fgr1ning from M!ly 2016, 11,e l<>..1.n lrnsbe·i:11 luUy n:vuid as t,n ntPt1ning. data. 

boan t O\'t'.n.ants 

20. Th!}. Group is lt:l.jtJirctl 10 oomply " ,rn,-0en:ain debt rovt.r1a.n1s as- memione.d m the IOM agree111en1, rail~ of_whfch wake:; tfl\! loun to be 
(epaid on ckinlmd i,~ lhC'.dfa~el!Oll M the hnnk. As ·fll 5 I M,LrCh, 20 1'9, Vlkns rubliS'h.ing 1 (uus::-Pflvuto Lhnited could o.ol mLx:t snivc or 
lh.e debt wven.111tstWd-0ooord~ni;;Jy the: e11t.irc 101\n has betn~lilSSified 1.mdc.1"" '1cucl't'U1 mo1un1y ,iPlooglcnn bo,-10,'1io.g". 

2..1. 1l1e Group· is rt'<tllircd ro comply with oon~in dcbl cownams as memfo.ned in lhi.? loal1 8gn:efot\,t. failur~ (1f whfoh makes 1he lonn i:o bc
,c~1id on dmland al 1hc riiscl't'tion or tJ1c l:,ank Durin_g FY rS- 19',. 111 ca~ (If S C-'hruid .And Ct~mf)ttr>)' 1,lmltcd·, there WWi oue miuan~ of 
brtaeh or financial covemmt in ta.<:::.". Cif l~nn loan fatilil)' uv1!i1ed from A:ns i;'inru1~ Llmi1ccf1 A, p,or the tcnlH1 of lhe snncuon len,er, tbt 
muna,gcmcru has inlim&~Cj't m 1ho bank.is per ugr<.>ttnt11I tcnus. 

:1. CPrrut·mttturhy ol' Iman 
1'trm Ln11111 

l·nrc~jpl cu,,--enoy Joan fmll} ~bol,;s {Sll:(tired) 

lndtru1 rupte lo~n l'rorn- !Jai1~:; ($151.1.!f'l!.d) 
lodilln 11.lpe.c: 101111 from firmot1RI ~oitftutiQn (Sc:t u:n::d) 

Vrhide: lo11q1 
lndfa1.1 rupee rmm from bank (scCUfed) 
Indian u1~1> lour\ filtln _fin-u.nclat mstitultons lstCurfd) 

Tubal c.urrcnf m~tutity of loni; n~rm hnrrowiu_g,s 

b, BuytrS C redit 

ltoroh,'ll t'UITCIJGY lorui rrAJTI hunk (s'cc:urc:d) vcrc, nme I below) 

t . C'H!th erctJit rrnm h11nl,s 
Indian. nlpu lo.in from bank. (SijcurcO) 11t!ft."T nulc 2 10 I 5 ~owJ 
ll,mk nvcwraft 

d. lndhrn ru1)tt' workinj! ~PH:\t d NJUtn'd lt'i~n l'tum banl,s (sctnr-C'd~ ( reft.r note i(, to l8 
belw) 

e. h1dia1& rupee Y! orktng t:tpitu1 dtm:rntJ loan tnm1 ofhtrs (suutttf) (rtfer riO~ 19 
bdo,;) 

e:. Lo.an t'n)m dirr.1."100.; 1mS¢tured (rd'c.r nnte 'ZU bt.--tow) 

f ot1tl (·urrcnl lil>rrowinJVi 

Less: Amoun1 r,e.scc1c:d 1mQq:r .. othe1 linunClnl liuhlliCl<.1 11 

Sct:urtd 
11n~t.c.ured 

Nott!s: 

31 ~broh 201.9 

194d 7 
I V7 

li6.S9 

.l,IJ.05 

305.00 

10.29 

1.751.?2 

l,408.ll7 

t ,2~.9..J~ 
1{19,4? 

{f io m IJlknu: 
.ll Mord> 21118 

9.47 

1.9A 
56.38 

SSH~ 
S.49 

540.0U 

I.S03.9U 

(56.)$) 

l,447.li2, 

1,43?.03 
8.49 

t. Ci~ VikJ.ts- l'uhlis.hing House Pn\ 1ate Llm11-e(I. Bll)~ (;fl?dJl ll'Om luduslnd h;!nk <:arries in1eiest ol L1l % p,o, facility ;S- scc1rrcd Q.y first 
pun p;issu _th8f8C (by hyp,olh~ionl 011 entire ~x:istint; .tbtd flnure (:UTT.COt assets and m<>va;hle Jixed assei& (e>.clutlinl! ~cc:ificalJ.Vi chJ.tged 
toO'Ju:r !ended) and 1.:1,rporme gururu.tte:e 1>~S Chnnlt 1tnd Company Li mired Thi.s ll)m) hru: b«n tef~icJ in full d11n;-ng7.017 .. J8. 



S CJ1•nll ,.\nd Com1n1ny Limlit:d 
CIN!Ul:!J9DL19701'LCOOSCOO 
Nores tt, tommUd.ated fina11t.Lllsta.tl•mecnts as 1il 31 M11rch 1019 

%. lo S C1111n.d An~ C:'ompa11y. llh1hcdi Cash (red-it fr<'ro 0D.S Bt-utk, Lu.ni1ed (Unck.'T MuJ(fp,W Bankiog Arrt.1D.1-;co1~n Wilh HDFC Bank~ 
Jndu~lncl l\ant:~ Ko~'\k Mallli)d.n, Ow,k, S1nnd'1trd Chartered Baril and CiU l½ij11k } is seturc..l by way 01' '1rit P.,"'l.O pas-su eht1rge on ihc
entire ~Nfsling. Md fittUJe ..:UJTe-nt ti..~c,s w,d· mo,•abl~ fiKtd ~~ts ~<Slhcr than 1.liose ~"'itJusi\•1,1y ch.-'l',(--d to other lender, if any) of 1he 
Company alld 11ersonol ~\tW"l'.ln!t:(' of Me. fliman!>-bu C1uphc ttnd Mr, Oirte5l1. Kuwu.r Jh\mJhnu,;,.,I~ .Dir«-tnrs or che Company U.1>10 7 
Noveinber 20-t?. 1ht,; lhah carr~ lntcresl 11!1.C: rangin~ 1fom 9 4~/11 to 11 .10 % p.d (3 1 March 2018: NU%), 

3. 01 S Cl,&nd And C9n1p~n.y LJ1t1hcd, Ca.11h cri,i.lil Imm from CilJ 8011.k {Urn,lur Mu.l11pfc 13aukin_ll An-111l,ID.,"lncn1 wi1b 1)135 Bank 
I 

Jhdu$JtiJ 
Oitnk;. H()fC .Bunk Komk MaJ11n<lru Bunk und Stl\ndartJ Clt.al':ICfcd Bank ) is secured b.y Wi.1)' or Ii~, lN!ri f)filll el1arge -Oc\ lh:e: c11lire 
1=~i~t1ng tiod ru1we cUJrcntnswls und mowiblc m,cd assets (Uthcr th:m ,h~ t xclW"iV<lly d\uti_;td m 01hc·r kmdi,..'t" if an}•J. This- loa11 c.:tffjcs 
in1.,.cst ra1eor9 Yo p.a. (:II Murch 2018: NII). 

4. )o $'" Chl'in<I Aud Compnn_y Lnnilcd1 "C.l!!h ~ dll frOnl Jnd,Jslnd l~;u,k' l 1miled lumlet Multiple l%1ulki'ng. A<r.;ijlg1.:.ft'l"N1l \Vilh DHS" Han.,_ 
Slundard Chadered Bunk , HDfC Bank.. Kotiik.M.thuidn:i Bitllk W")(I Ci\1 Bank) is-secured by Wi.,)1 or ri~I prui p<ISSlt Ch1.1rsc, OT! tho enlire 
tx1sfijt£ ;md .fumr6 c11rr~n1-asse1s· and' n\O\ abli: '1icd ussi;tsol' (he O>mpi?ny und pe1som1l .guarantee of Mr. Hima.n.<;hu (JIJ.pla . Di1et1tlB 
of th!! t'on\p;my ur10 16 May 2018. IL carries ln1crcs:t fJIC 1•angj"ng from 10, ts¾ p.-tb (3 l MiltCh 20 I Si- IO% p,a,) 

S. In S Chuntl And Company Limited, Cash CfCdh ti-orn Kowk ~-fahiudra ,bnk (Meler Mul1iple Baukfog .f\.rniO,s,c1Tf1:nt Mlh DOS Oonk~ 
lnd11slml Ba:ok.. HDFC 8ar)k, StartdarJ Ch~rli:tcd Oauk tiniJ Oi1i Bunk) iit$XUrod by \\':!y M fi:rsl p.vi ptlS3ll ch:ugo ou lhc ~·ltlfrc: t-.Xislmg 
tmd ll'twre ClllTent i't$~c:tS 11nd movable fixed a~tl'i ,01hr;r ilutn \hos-3 exctusivel.)! ChilrMd 1u Other leJtdet, ff 11ny) of 1hc-Corripa1,y amJ. 
J'tii"\i'winl guarantee of Mr. t'ltnw,~ltu Oup_ln jmd Mr Dln~'ih Kum,ar Jbunjlm1,1wl;i •♦Ji,cc:toi:s oflhc Comr»u,y uplo 7 Ncm:mbei' 201 ?. 'Thit 
nnrics mtcrcs.t ,rue tanging fi"Ult.t I l .00-/4 Ill I J 40% JJ➔tl O I M;trch '.2(J I g· I (i.~~t" lo, 11.05% p,ll ), 

6. In .S Ch.And A11ll Company Limited. Cti..'ih credit from 51andllUI CIW1rlcn!d. fJu.nt l'11ndct f\.luhit)lt. Dauklits Armogctlle,11 wi1h DOS Baok. 
ltl,dusJnd B'anf(, I 1orc B3ok, Ko.lSk MRhindra Ban~ a/id Citt B11~1k) 1s sccu,cd by ,'<l:ay uf rirst pnri p:1ssu chtlfg\l. on the- c1i1.1re. c:xisuug. 
a.lfd rutme turrtfu aS$etS -and mov.tbte fixed o~ls (QI her lbfln Um."-C- exc:Jusively •du,rgod 10 oll~J1:n~1 i~ t1n\·) 6' 1ho Co1i1J):tny :titd 
r,:{SUn;1I gu11mnu:e of P.~(so:nol _guarnn!J:i; 9f Mr1 Hin,anshu Gus,ia ant.I Mr Oincsh K~1mar Jlttutjhnll\\/Jll ,(Jirci;.11,1.r~ o~ the Con.tpan:)' uplo ti 
Al,lgu.st '2017. Thl~ Carrie:.-. inlc:f~t n}I~ ranging from 10.i!S¾ 10 11 (15o/• (3 J Mat•cb 20 18~ 8.60% lo 11, 15% l).a. I 

7. 111 S Ch.illd A·nd c:'onip,t'IJ)}' l.iin11t::d, Cash Ot!Jil from Hr:WC..: Bl,l.f'1k LlmlLed (under- Mu,UpJo Bauli.lng Arr.1.ng_en~n1 \11,,i1h DBS llan.~ 
l(M.1U;.<l11d Bank, K~k: Mnh1ndra B.m11r, Standurd Ch:ttncrt.-d Bank and Citi flank > ls sc:c\lred by way of fo:;1 pmi pa!i~li ch~rge 01\ tlll.':, 

e,.11.m: 1:11:L-.bng and IUttnc curt'Qit asstts: and movahlc-nxoo a.sse!S or t.l\e1 Curnpany ;ind persona} guw-iimct:- of Mr, HinmnS:hu GUp~-o ,met 
Mt, I }inesh K.umar Jln.mjhnuwbl: • Directors of !he C0Lnp.u.1y \l,plv Q )IJJlc ~17 & tofpcmilc: Guanmicc of Nirju: l\ 1bt,shers & 1>ortlers 
Privwe Limitetl. Th.i$ eames interest me r11ngfrtg fo)rn 9 .$,0 ~ to 1 O, l0% p,a {31 Mnrch 201'8~ 9:.50 ¾ to 11,25 (14 f'h~ 1, 

8. In New Sarns.wati I lo.u.se {Indra) P-rivste. Limited, C'esh CfoJ fl i.om l•,OrC' ·&,ruik is t1tn:yiJ1g 1m intefi:3t mt~ uf 10.,10% p,u. O I t1arth 
2018: 11. 75% r ~a,) rcp~wble .on· denHuld. Th~-1,~·n i:; Sc.:uf\.--0 .by way of (il ii~ pari fa!:SU ch,arg_c OU, ;:ilfoc: i::xis(lng 1>nd fiitu,e current.. 
IIS!il!IS (ii) lirs1 {?3TI passu cl1aiges·QTI 1mlirc c~isting and ru1Urt."mov11hle nxed -asset ofilie C.0111~a.ny t)nd (tii) Co.rpot-a1e Guaruntceaf S. 
t;hnod ond Com11a11.~1 Limited, 

9. tn NewSarit,i;;\\'llti Mn11sc-Ondi.a) Privat~ Umited. Gash Ctedii Hom OBS ~k 1/H~rryfn-g_an lt'lten::Sl rut~~f 10.!JS;¾ p.-a, (31 f\.,furd\ 201k 
I 0.95% 1>.a, \ re;,ay~blt ffll ,d,emand fhc: loan js secul'(d b)' way of (1) f1m part passu tll.u'.g,c: on <;:11lire existing aud future current nsscl!; 

(ii) lirsl parj ~As$O th.il[gc. cm ci1rifC exis.ti11g at\d fu1urt movabl<! ii>:cd ,m~l ot tln'.! Compat1}' nnd (iii) CorpOJi)b! Ou1.tr11nt~ ()fS Chand 
and CO,nj1~)' Lim11td1 1PIS :racifity h.lS betn c:.omple1ely repaid a.utillg, 20J3-t9 

101 lo New ~arns,..,.fltl Ho-1,~ (India) Priva.t.e L1mhcd1 C~li Cretlit rrom, Kmak Ma.htndra ban~ i~ C·.IU}1ttlg on inlcrc.,1 rate. oli 9~95°t~ p.a. f.3'1 
MUJ"c~ 2() Pl · 915% p:a,.)r,cpaytible-:bn ~omnnd. 1'J1e- Toon Js t t:t:lilt:d b11 ·y,ay ol' (1) iirs1 pa.ti p8S$u c:hm-gc bn entire ~tlJl(!. .md IUture 
Cdfll!nl 81)$,C\.~ Vi, full pllr~ pw...1:u duirg,; over- tltt!' ~Jltjr:; U'.\:1:,.(\ng it11d ftltllrc. movable. fixed ij'$!,'"Ct 9f 1h,c COJllfXID) &1J mn Curpocale 
Ou.a.ra,ucc of S (..' h»nd 111.1,t Oompany Litflired~ 

IL IJ, Nev.i $(lmswa.{l House (India) Ptivwe IJmi1ed1 Cash LtediVW6rkins c.npital dt'flland Toan or~ .50 miUfnn.c; from .RBL Dw1~ ~-CllTf)'ing, 
~n locet't:l"t 1.ue of 10.2% ('3'1 Mim:h 2018: 9. lt> % p .. a\ 1 tt'J):U,11'.hlc- oo .dcmsmJ. Th~ Imm is secured by ,vay of(i) Cti.Jst p,ari pttSSu t.~1ru~ on 
cuii.te-exi~ting isnd futurc.e.urrc:nt ~,;~ ( ii) frir$1 pari (Xis.SU ,c;harge O\•Cr 1hc.1.mtirt' <.'MS-ling and rum.re 111$)\ltlblc: fi)(.td llSS(;l of.the Co1itpauy 
(iiO Corpor:nt 0.1.mmmce-of S .C,,.and 1:1nd C,"')ompany Wmi1l'd 

12. rn Vlk~ f'.!.Jb lni'h.irtg, Hv11.~ 1'nw1e: L{n1ilet1, Cumnuny h~'i· h1kcn lh<! ~sll Cie(Jit fit.c-Uitf troin MOFC ba.11k.. lullus.iud b1mk, l1US banlt. 
Rnl . !lank. HSBC Bank-and 'Sl.indnnl d1u11cr.cd blillk csme,s. int:ei'eSJ at. l\~C~R pi~ spre,1d (1'tl.11g1ng from I ~0% lo i .15 '¼) p,a \YlmiJl 
11n: ri:payaJ:.l~ O.t1 detrtanll. C-ullh credit l"»tility availed tG- the c:xlcq~ or sanction limil. i~ sc,turcd bY tinil f)llf1 pa:.~n ci.har6(: (by 
h.}:po1h-eca1ionl cm entire cxisung and fi.1tU1',c oum."01 i!SScl:$ ;,M wovable fixeJ CtS!iC(~ (C:<c;l11d111J-$J1ctifiG.il.DY t,h<ac~cJ lu {)f,ht:.f !i:nd«s-J, of\d 
CC>Jt>Qr'Ult:. -gumu.11.0e o1 S Cl1,:1od ll!id Cl>iJ1(tW.1j1 t m1t1cd._ n.o<l bas been COrL'<;ick:n."<1 ~ secured➔ Qis-h crc<lil' nv1d1cd c!'.\•cr aifd above Uit: 
Sdnc1inn lim11 ~ -bee11 w nsidered as \Jnst:,;urcd ~md carrle:s s,a111e i"u:re.st r!'IC :JS· sectJTed 13dlll)' an,J is- n.:puy"bli;: o,, cbnand Cash crcdiL 
f,lcilil)' tm"I lhdU$1nd Dunk hu;, "'"'" olos<:<t durin~ IIJt Y<"1. ffl 

(\ ~ \_! 
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Rot('.!ii to c<.111,,;riff4t·ttd Jimrncl1d s:fat~ments a,; •t 31 M.a'rch"'20J.9 

U. In Bl>l (Ir.din) Pl'irnte Limited, Cash 1c~it ei.oiH1y ~V()' !J11ercs.1 tale.of Bu!ie Rate !;!.I OOI! ytarMCLR !)Ju,,; .\.?to rcnmnum lakeO ti·<11'1 
Jndu5Jtid 8m1\.: QI! l 2dt Fl!b1uarx. 20 IS Cash crt..odit CactliL)' life .s1.>cu,:ed by ex<ilui;;ivo c}rnr~ 011 u!l .t'\J.rttn~ ai-se1.s l'!fVf mwatJte.fixe4 asstts 
except vehiGle specilioally cha~ to WJ1cr lcndtt Ofll)e Comiw.ny (both pr~nl alld fUlwt:), cx-,:h.1s1w charge. 011 e111irc imm('vuhle 
oro0enies ,,r the c:omp;my, prop,crt_y of d.irecwr:, ;iilt11Jtlltl al lJOA· t-lar No.. 0-7/7123, HIO F'~niJ ~i otir, V3Sali\- Kmti. New Jltlhi, -an(I 
l'rop<(ly of Vii;s,., ~,,~lfs~uig Ho,e.e Pvl, LIJ, (Su~iJiu,y or Or~UJl Co,) sliuar,,a "•L I 6111811, Apanmcm No,4. 1"11 l' IMr, 41h C.,'ross, 
Ma.in G;tpdhi Na gar. Blloga!o1-e :!fml eqrpoNII<: s 11:1rarucc-ol' Mis S ChnoJ il!tll C(~r1my L1d nnd pt>l'S(!ftal gu11ran1~ of Mr. Ja1 &t~et\3 a1,d 
Mr.s Vid)'a S3.'C¢1l3', 

14, Jn Nu:ia llubll.:ihet!i-& PnJllefS Private Lirui16'(, Cash c.rC>dit fro,,, S.10t1;: Ba!>I< af !1u.lia lilt,;et1 duri'nn fho pre~ious yem und c1IITics i,Uctc•Sl 
row nut$1ns !Tom ~ 35% co 10.15"/4 p.o 'rhe toan 15 rqni)1t1ble on dc.n.atHl The l(11in 1.1} ~cc1iri;c;{1>y hypotli«:a1io1l or cu:rrcnt as:.(ts (pre.set)! 
uruf futtm~)1 hypothe<:atfaQ of !Theil u~.L~ (r,ttscnr tm<I f;:1u1~ exci:p! 6nune<:J b~• 01hcr bank $d ITuancitd ins,1i1111fons) and Corponu.e 
Gy;ll'1tnlce of S 01;.i1td .'!tnct fompany I 1ml1ed, rofa fac iJiJY has ~ fl fcp:,l(I \luring thu y~.aa 

IS, In PS r>is3u1I IJri'«l,lt Llmhed. ca'lb arcdh of t.50 miiUon from Si.anchuJ Chnn«~fl Flank 1s secl1fed by exth,1~h•C' chwg~ on enU(~ curtenL 
1iAAt:l$ and movable fiXcJ· 2~""31$' ~~XC'ltflt ;~;:sets which ttrt.· uxcll1siveb-' churgcd 111l<}e1 cqoipmenl Gnlll1~ins). p.:r.iona1 iuar.iutet of Mr. 
Milnal).~h.lJ Gupta and Mr J)fnesh tQ-umur Jhuu,ifmuwaJa uml C't)rJ1oratcGuur3ntec ors Chand And C'bnilfflny Limficd,. 

'16. lu S Chtand And C,orupuuy t.im..11!>0, \Vnrkins ~.lll)ital demand loan from lnduslnd B;\nk l,imtltd. J !01:c l:.h iq,k, OBS Bank. K:ot.ak 
Mahindrtl Bunk.i St.-uHt.urd Ch11rtt:n:d Uank ~nd Cid Bank carrie.a imcn:st rnriging fr.om S.65% ltJ 9,.3S¥.i,p,J'I, tH l\•tart h 201 &: $.50 % to 
J 1.35.¾ p,.1,.). which i~n:'fN~}"flb.k 011 maturity. Working ear,.i1al rJcmand Loan fs a sub-liroil Uf ca,;h crOOil rac:mcy anct-ssxwcd by 1hc SMlc 
:-1."tudty ll$-providt1.l in cash ccedil rac11i1y 

17. In Vikas fl'uhflshmg House-l>\lt Limited+ W1,r!dng ca1)fl.aJ demand Joan frrun HlWC bauk. DBS bW:)k, RRI., H1tt1k, H!iUC Oan~ am.I 
S1nn<furd clJ.a'tle,iecl btmk: cmrics )nlt'fl'!Sl ranging fio111 8. 71':'n m 10,20°4 p,a 1,1,'hich rn~ repu)'oblc.- on rnauuity, Working capital dt'm»nd 
loan faoilil)' ,~ 1hc-rut> lfinfl()t c~li c..'fCtttl 'f1rniliry ~nd sccurcct by a,1e sam-c sc<:urJtr ?IS J'lfO\•td~d m ct\Sh .credi1,fac'il11ty. 

18. li1 "New Sa~w~lf Mout-e (Jnd1:?) 1-'rivate Lfrhited, Whrkine, ~•J>Jj&I ,k nu111d loan O'um HDFC bank;. IU:3L Bank rutJ Kok,~ Mu.hmclr:.1 ban~~ 
cumU.li intL"fCSC rnniini from ·S. 75% tti 10.10% p,awJl1ch arc rcpayal}lc. on m.:i,1uri~·, \\!oritrnB-\'.3()111'1 dc:m.nn,d Juan focUi1y 1s Lhc st1b lf,rnl 
(ir C!lllil\ credit fudllty and-secured by ,he <rWliC'·S,t'Cllfi(}' as pruvil)eJ Tu l:U.'-h cn:dll !'Jtciltity, 

19. hl .S Ch:lud And C'ompnny Llinit~d. W01kiug oupilnl i'.t~in1111d lnan (,om Tata Capil.l) FUlonpal St;!r\'lcc.~ Llmil<tJ wa~ Ulken durln.g the 
.'(CM. 'fhis JQW;1 ~ami:s b11ere:1t rate of ro.SO¾ p. ll (J I March 201& NiJ), Tbis-1,Qim iS'unscourcd, 

20, 1,J,1 b PI f~d,ti) Private Lm1fled. lulcrest free lndi1m ru1>-e1tl.oan is 1ake1t !runt dfrcq~ It Is t'eP.a)'.ablc ofl d~111und. 



S Cha.ad And Company Linlitcd 
Notes 10 couso.litfam l nnancllll statcmeuts •$ at 31 March 10J9 
Cl N: L222190U 9:70i> 1c005400 

14. Trade payables, 

Non-Current 
Trade payables other [han 111Tc1'0 emerprises and small. emerpdsesc 

CUtrent 
l'rade payubles of micro emerprises and small enterprises (rctet 

note 32) 

Trad/!' payabfe$ Qf related emiiics (rofcr nme 38) 

Trade. payablos otlier titan micro cnterprists and small enlcrprrses
Tot:l.l 

Cuneot 
Non current 

15. Other finnndnl liabilities 

Other financial liabilities at amortised cost 
Tnteres1 i\ccrued bul not due 
1,nterest accrned and due on s.horL lei,n b,01Towin~ 
lnlarest accr11ed and due on security deposits 
lllter~Sl ao.crued an~ du.e on· blll discow\tc.d 
Current maturity oflon;:; rem1 roa11.s (refet note 138) 
Secuiity deposit~ rece1ved 
Firtal)cial liahility• 
&nploy,:e.rcloled liablliries 
Interest accrued on ~-ade payables lo micro and smal I e,11erprises 

(refer note ~2) 
TQtol 

T o~•I other financial llllbilltfes 

Cur:rcot 
Non curnml 

(Un millions) 
31-M~r-19 31 Marth 201S 

6.82 6.49 

117.24 50, 17 

621 c,,23 
1.820:21 l,9S9,03 
t,950.54 ".2,02 1.92. 

1,943.72 2,015,43 
6.82 6.49 

(J in million.} 
3 1-Mar-19 .31 .M.arcb 2018 

5.97 4)19 
2.28 
0.10 1.05 
5-56 5.if, 

343.05 56.38 
4. l2 9.07 

100.00 657.UO 
136.65 100.54 

0.04 0.04 

597.77 834 .. 33 

597.77 83.4.33 

589.72 11)0-.99 
8.05 3.34 

• In Clli1'erlt ye;\t fluanoiat liabil i1y represents an amount of~ 100 million for 130 ilwol<ed due to b1•each of 
conditions by selling share holde'rs of N<.>1w Saraswa1i House (l11dta) Private Limited relating to nun compete 
clause. 111 previous year It represents amouni payah[e to 111ill0rl1y shnreholders fQr 38,554 shares of Cl1hay~ 
l>rn1rnshaui Pri\'.ale Limited towards purchase of•rcmaming equity ~hares•$ per sl1are pureha;;e ah.-«ment. 

(J 

/4 I fl/ 
I I 



S Ch~nd And Company Lhnitcd 
Notesto consolfdnied tina:ncial statement< n• at 31 M:ircl, 2019 
CIN :LZ22 I 9DL1970PLC605400 

16. Other pnwisions 

Provision for income tax (net of adv~nce tax) 
Provisia,1 for unclaimed dividerid 
Total other rroyisions 

Cu,-n:mt 
Non~cu-rrent 

n. Net employee dell_ncd bencfil liubilit'il,s 

Provision for gratuiry (n~n-cun-em) (refer note 35) 
Provision for trowity (current) (refer-note 35) 
P1·ovlsio1l for Jeave.encn.'-hme11( 
lli·ovision for bo11u.s 
l'ctal 

Current 
Non currcnl 

18. Other liabilities 

Ot.t,cr payable.s: 
Sootlltory dues payftble 
Rent equnlization resc,ve, currerrt 
Rem equatization rescrve.M non• cunent 
Credilors for capimt expenditure 
Advance from cusremers 
Olhor,payables 
Total 

Cummr 
Non curl'tllit 

J I Ma1·ch 2019 

36.50 
0.09 

36.59 

36.59 

31 March 201!1 

45.79 
1.57 

11.97 

0.83 

60.lo 

8.51 

31.65 

31 Mareb.2019 

131).26 

0.49 

62.7 

L56 
56,3 1 

2.57 

203A6 

1% .0!1 
7.41 

t in millions) 

31 March 2018 
25 1, IO 

0.-03 
25].43 

251.43' 

(~ in millions) 
Jl March 1018 

66.63 
0.05 
9,3-9 
1.20 

77.27 

7,08 
70, 19 

(t 111 ut.iJlions 
31 March2018 

I 55,85 

6 .05 

4.4,3,3 

17.72 
223.95 

,216AI 

7.54 

(/'his space ha, heet1 l,Ji bi(mk imentiona/(1,) 

/\I> ~ 
/' V It 



S Chand And Comp•nY Limited 
N"otcito consolidated financial statements fonhe yen r encled 31 March 2-01.9 
Cl Ill : Ll.'i219l>L I 970PLCtl05400 

19. Reyenue ltroni Operation's 

S31e or products 
Finished good• 
Less: niSC()UlllS 

'l•I~ ofservic'cs 

Other opet•ating revenue 
Scraps~le 
llx,pon inmmtives 
Ctooilor!I writte,, ),ack 

Total 

P•••ils o.r product$ sold 
Finished goods.sold 

Boole, (published litles) 
&locai ionnl kits 
Stali.onary 
E- J3ook salo 
Cmriculum hooks sales 
Compu1-e1s and pcrlpheral.! 

Detail of snl~ ,,r.~orvice, 
Content de,,elopmenr ch31'ges 
Royalty income/ Lfoense fees 
l'ralnlng ino.ome 
License fee 
Cosrom ised interactive education servfoes 
Income from pre-school educatfonal activity 

For the:year wdcd 
3 1 Mard i 2019 

/ 

S,394.72 
[385.42) 

16:S.15 

41S1 
2.18 
l.8:4 

5,220.24 

5..192.44 
9.02 

5.9& 
147,09' 
40.19 

5,394.72 

2.60 
0.63 
3.1 1 

144,72 
1<1.09 

165,15 

~ 

v ii 

ft in mihim,s 
For tho year endoo 

31 March 2018 

8,030.8 1 
(350.7 1) 

11 1.1!1 

48.84 
3,81 

7,944.45 

7.89J.90 

~so 
4.60 

20~ 
8634 
33.4 1 

8,030.81 

25.90 
i ,25 

7.9$ 
0.S5 

160,39 
IS.66 

'211.70 



S Chn11<1 .A1ld Company Limited 

Notes to tonso.lidate'd fiuanclnl s t•t•111e11ts for Ure year~nde(l 31 IVUri'h 2019 
CIN:l.2221gOLI 970PLCOOS~OiJ 

Disaggregated revenue in rormalibn 

India 

OU\5ide lttdlu 

'Fiming Qf re.ve.nt1c. n~cogniOoo 

Goods ir~11sferred at a po1nt in Lime 
SetviCeS- lrdnsferred ove! time 

Contrnet balanc,s 

Trad.e receivables 
Contract assets 
Contract liahifi1ies 

for Che yc:1r enlfed 
31 March 2019 

5,1 12.55 

107,69• 
5,220.24 

F01' t he yea r •ndcd 
31 M11rd12019 

5,(f5S.09 
165, 15 

5,,2'20.24 

For the year ended 
31 Mat<h 2019 

4,446.03 

5.631 

(l in millions) 
For the yC1lr ended 

31 March lOI~ . 
7,84ll.52 

9.5.93 
7,944.45 

(fin mi llions) 
Por the year ended 
Jl March 2018 

7,732.75 
1 11.70 

7,944.45 

(t in mlllior,s) 
For the year ended 

31 March 2018 
6,312.33 

443 3 

Trade roceivables are non-Interest bc.'llrrng and are generally 011 1enns of 150,180 days, for year ended March 
2019. t 154.0 I million (Mtorch '20 18: it' 39.67 m illion) was recognised as provi'sioo for. ~xpected credit i()$$e.s·o11 
trade receivabfos. 

Right to return ~sset a ud r<fu11d liabiJil)' 

Refund liobiiitios 
Aris ing front discounts 
Arising_from righu; of return 

l'or t he year ended 
JI March.2019 

3 10.82 
1,015.,56 

1,326,33 

(Y ln oilllloos) 
For tlie yea r endeil 
.JI March 2018 

2 15.5 1 

429.2'I 
644.n 

Reconciling tbe.~mount Qf revenue Fecogni.ed in ibe •h1teme.nt of profit and loss with th" conl'r•cled prir.e 

(tin millions} 

Rc.,~enue a.1i" per contrt1a1ed pr1ce. 
Adjunments 

Sales return 
fJisco~nr 

Foi, the. yc~r ended 
3J March'2019 

8,453.64 

2,847.98 
385.42. 

5,220.24 

11 

For the yeat cuilcd 
31 March 2018 

I0,09L&7 

,I, 79$.71 
JSU.71 

7,944.4!\ 



SChnnd And Compnny Limited 
Notes to consolid.ated li11ancial statements for· lhe year ended 31 March 2019 
CJ'N: L222J 9DL1970r1.,coos400 

Performance obligation 
lt1fonnation ~l,>out che Croup's perfomlan'ce obtigalions ~e summ~rised b~tow1 

Manurnctured goods 

The perfom\anc~ obligation is satisfied uwn delivery of <be gocds to the transporrer designated l?ythe custo1J1er or 
to tJ1e customerwhichever rs earlier. 
ihe c1Jstomor ha;; an right to re.tum mare.rial to ~n extem as may be agr•"11 upon with each cu~tQmer Of wit~ir, the 
:limits a,s mny b.,. detennined by t11u company. The customer is als,:, eligible for djsc..,11111« based on ·~chievemerit of 
revenue-targets as may he ag~d. 

Sen•ices' 

The p.crlormanccoilligalion is satisfied upon delivery oflh~jobwork goods to the customer. 

20. I Other incon,e 

Other non-orcrJting i11com~ 
Ohtidend {nQOinC on irt\'CStmCnls 
Ga11ton salo ofcun·ent inve.strnents {11ei) 
Net income oh deemed disposal of B!'SOci:u,. 

Duty Jrawbttck 
Fairvalue gain on lin~ncial imtn11nc,11~~, Fa_ir valuelhrougll 

profit or loss 
Fore.lg/I exchange tluctoalion g-ain (net) 
Reversal orte1nporary di1h inu1ron in value ofinves1ments 
(fefer iroie 49) 

Mi~cellaneous amoum wfi11en bMk 
Others 
Tomi 

20.;2 Finance income 

JntftTe.~t income. on:. 
• Ban~ deposits 
- I n~oine tax l'llfttnd 
- Unwf11dinl! of di$cou111 on sc-cul'll)' tleposi~, paid 
- On bo,tdS 
• Others 

Trtllll 

For the year ended 
J I Marcl.1 2019 

18.88 
20,41 

19,78 

3.75 

92.88 

For the. ye.ar ende<l 
31 March 2019 

7,.44 
6.42 

6088 
0. 18 
:p9 

E.31 

(Thi.~ s/)ace /,a., hee11 //ifl h/ank info111/t>11'illy/ 

(( in mill!'ons) 
flor the year endt>d 

3 1 Ma,-ch:2018 

1,39 
6.65 

0.52 
30.48 

4t.00 

3.71 
0.J7 

83.28 

(t in mil(tons 
For tile your ended 

31 Motclt 2018 

25.86 
J. 12 
7.82 
0.18 
5.41 

42.39 

/4( ~ 
(.) (\ 



S Chand And Comp•ny LiDli.ted 

Not elf to consoliclated finnncltl i taicrn•nls for 1be yenr ended 31 ~.larch 2019 
CIN:1,2l21?DLl970PLC0054tJO 

2 l Cos1 or published good~/m.ntc_rial COlUumcd 

l11ventorles a1 lhe beginning of tile year 
Add o purclrases during the year 

U:ss : Inventory writien \>ff 
Less : .inventories at. the end 1>f the year 
Tomi 

~t..ails 'Of raw material purd1n~d 
paper 
Books 
E. Books 
Test ~•pe,·s & skill assessn,ent reports 
Leaming Material Boxes 
Pri11ting and blndi11g ch11rgc:s 
CD and other i1e111s 
i>rrnting binding 111atedat 
Totol 

2.2, l'urchnse-or traded goods 

Trffded liooks 
r111pqn or serviccs 
Compuler & pcrlpbcrals 
English IAbs(Kit) 
Tolnl 

23. l'ublit?ittion expenses 

RoyalJY expenses 
Prelgj1La11d cartttgc cxpcns~s 
i'qwer /1,. ·l\iol 
Repail'S And rnninlenance • 111.u:hiMry 
Cpnsu:mplion of stores and spares 
Olher publisl1i11g eXJ>•M« 
To(al 

For U1e,y,:ear e.uded 
3! Marci\ ZOJ9 

138.21 
2:203.40 
2,341.61 

/248.0Sl 
2,093.56 

1,535.87 
301.9:i 

1,40 
1,70 
7.18 

109.52 
11.02. 

222.76 
2,203.40 

For the y"1r ended 
31 Mm·cb 2019 

120.90 
1.51 

30,67 
0.57 

153.6S 

for rne ycJr endcJl 
31 Marci, ·2019 

271.49 
12.1r9 
60.62 

31.53 
4.83 

66.$1 
448.23 

\t ln millions) 

For lbc year ended 
3 1 March 20111 

181.96 

2,304.J6 

2,486.)2 

(J.90) 
(l:iS.21/ 

2,346.21 

1,638.10 
169-40 

0.9J 
1.20 

348,.3.:i 
14.S4 

(3 1.84 
2.304.36 

in millions) 
For tiff year ended 

31 Mllrclt 20 Ill 

78,67 
3.67 

33.52 
1.12 

llo.98 

(fin millions 
For tbe ykM ertded 

31 Morch 2018 

507"55 
10.77 

.51.59 
37,39 
3.57 

71.92 
682.79 



S Chau~ And C-Ompa11y Lim'ited 

Notes 'IO co11s0Jida1ed lin:tnchtl statements for the yea, ended 31 March 2019 
CIN:L222190Ll~70PLCOU5400 

24. {ln~,·~ase)/Occ.rtase in im/entorie~ 

Inventories at1heend ofthe •year 
Pini.shed goods 
Stotcn\nd spares 
Work in progress 

ln.Vc11torl~ M the beginning of tile yOJ11• 

1'inishe<I goO<is 
Srock l<JE'I ~y lire (refer note 53) 
Swes a11d spares 
Wotk in progress 

(ltu.1reus,~)/decre.ase in hweutnrle~ 

Petalls of inv~nto,ies 

\Vorldn progress 
Pri'ntcd material for books 

Finished goods 
~ 'Manufactured g<Jo.4s 

Books 
- 'l'rode.d goods 

Boo~s 
01he.r crade ile1n$ 

For tlic-y~ar ended 
JI Mar~h2019 

11772.78' 
8..1!4 
4.38 

1,786,00 

1.385.39 
(58,i l ) 

4.05 
14.G7 

J,345,98 
(440.02) 

For th'e year ended 
31 March 2019 

438 
4 . .}8 

1,723.83 

23.91 
25.04 

1,772.78 

/ 
( 

(fin millions) 
For the yea,· tmded 

31 l\'.lllrth 2018 

1,38,1.06 
4.05 

IA.61 
1,402.78 

1.470,75 

4,JS 
26.86 

1.-501.96 
29.18 

(( In millions} 

For the )'enr ended 
31 Mn.i:eh 2018 

14,G'I 
14.67 

1,346.46 

14.11 
23:.49 

1,384,11& 



S Chand And Corr111auy Limited 
Nntes tn consolid•tcd financial statemenLs for the yenr ended :l I Ma·r<h 2019 
CIN:Ll2219OL1970PLCOOS400 

2S. 

26, 

J.1. 

Employ!"' bcneli4 e.xpense~ 

Salaries. wages and bonus 
Contribution to pr<>vident and <1ther fonds 
Gr.nuity expense (refer not¢ 35) 
Empl11yee $loc~ option •.xpense (refer Note 36) 
Srnffwelfiire expenses 
l'otal 

Selling ,md distribution expenses 

Adverti$ement anlf sales promotiol! 
Mi:eting & confenmce expenses 
l'raveUing and conveyance 
rreigbr and fo,·,,'arding cha1;ges 
Packi1,J& e~penses 
Vehicle rnnning and maintenance 
Canva:,si11g expenses 
Leas~ rt1it- vehicles (,efer noie 37) 
Sook. wotkshop expenses 
Total 

li'inance ~osl 

Interest on loans an<l debts 
Unwind ing of discount on security deposit received 
Ban~ charge;. 
Ptocessing foes - bank- l<YdJJ 
Amorti1ation of ancillary borrowihg tosis 
Total 

28. Oeprcciallon and 11mortisation expense. 

For 1bc year ended 
3t.l\farcb 2019 

1,343.95 
SO.OJ 
J 0, 18 

2 .. 10 
55. 18 

1,51 1.44 

For the yeor ended 
31 March 2019 

364.77 

11. 17 
235.99 
198.21 

20.4S 
18.94 
18.6..5 
0.3') 

15.82 
884.34 

For th" year ended 
JI Murch 2019 

255 .88 

9.67 
6.52 

:272,07 

For u,~ yr.u.r t!.Hded 
.31 March 2019 

v 

101.50 
131.35 

4A7 
237.JZ 

f tn millions) 
For I/le yJ>ar ended 
31 M<1rch 2018 

i,2n.1s 
?Q,07 

32.79 
12 ,21 
S4.76 

1,385.61 

(f in millions) 

f>nr the )'ear ended 
JJ March 2018 

220.97 

I 1.67 
201 ,30 
198,3.l 
54AS3 
17..99 
19-.25 
1.!tl 

l~.04 
137·.17 

f in 111illJ0nS:) 
For Ute y.ear ended 

31 Ma.re.I! 20 18 

124.49 

0,19 
7.J.3 

L l9 
6.42 

239.72 

(t in millions) 
For the. yeaJ" ended 

31 March 1018 

88.0? 

104.12 
o.os 
· I 



S Cb.nnd Alld Company Limited 
Notes to cs,Mnlidated fin•nd•I stMe,meots for tl,e year e11d•d 31 M• tcll 2019 
<:IN:1.;n21?DL1970PLC005400 

Communi(..'41lion oost 

Rent (refer note 37) 
Rates and t•~•s 
losurance 
TrnveH..in_g an.d ~oove}ance 
Repairs and main1e.n!lnce; 

-P44nt & machinery 
-iluildings 
-Others 

P111alr1g and slationcry 

Le.gal and professional fee 

Donations 

Payment to:.nuditor (refer de/ails below) 
Water and e.lect,icity chllrg,t..>s 
Orriec expenses 

Securiw expc·nscs 
Fore-ign exchange differo1,ee (r,e1) 

Cr:>rpOrHto social rcsponsibilif)' expenses Crefer note 50) 
Bad debts WiiltM off 

P1t>vision for bad &. doubt fut deb1s 
LOS$ on ~ate uf prupeny, plani-and •qu)pmenl (net) 

Provi$ion for advances 
M iscellaneous exper;i.ses 

Pair v~h1e loss- Of1 limmch:tl in~tr~mcnfs al fair val.ile through profit or 
loss 

Ou1s011rce,1 employee. c-osf 

Total 

WA. Excc11tion:1l • Jpen.se 

L.o,;s of goods by fue (refer note-53) 

Sales Return fl'efer NorcS4) 

For the yca-r cnde.d 
31 M•rch 2019 

46.J9 

233.0S 
)4.50 

20,16 

7.12 

0,16 

4.37 
6,3,51 

'). 10 

53.:22 
6.~8 

18.$8 

20.45 
33.37 

29.03 

12.30 

27.J I 

154,01 

.uo 
7. 18 

~,.56 
-1-,]7 

~9.l9 
880.54 

For the yc~.r e.ndt'<I 
31 i\1:1,clt 201? 

(7.12) 

(226.27) 
(233.39) 

(i' in millions) 
J?or the. year ended 

31 Maret, 2018 
40.36 

213.21 
:l.07 

18.07 
1.26' 

0.53 
J ,111 

66.88 
11.34 
51 ,79 

14.59 
20,JO 

2.2,21 

25.93 
1.18 

14.(10 

1.49 

W.67 

3.82 

26.74 
0.03 

69.?7 
648.65 

(f in mlJUous) 

F'nr the yt ~r enderl 
3l.Marcl12018-



S C't,and And Company· Limil\'C) 
ISot•s to C-Oo$0lidated financial •tnic111enls for the f .. dr ended 31 Marth 2019 
CIN,LU21901. J.970PLC005400 

30, <:01nponen1s of Other Conipteht 11Sil'o Income (OCl) 
The disaggn:gation of chan!i•• i'n 0111<}1' cpmprcheosive inooine by eo,;;.h typo of equity is shown below: 

For lhe year <·ndcd 31 March '201~ 

RNneasurmeot:galnsl(lo~s•~) on defined benefit 1>la1ls 

Retained tarolngs 

'.1~ .6.6 
(C0.04) 

({Jn millions) 
i:0101 

34,66 
(10,0~) 

Tax impact on re-111ea,<llret\lMt gi!ins/(losses) on defined b,;ndil plans ------.,.-,:----- --,-.--
Z4.62 24.62 

i;or·the yenr ended Jl Morth :!018 

Re-ntoasunnentgains/(jo:;ses) on defined benefit plans 

Tox impac-t on re•measuremcnt g_ain.sf(fosse.i;) on detine·d benefit-plans 

31. Earoi'ng., p<,1· share 

Retained c"rnin2s-

1.13 
0.24 

1.37 

(~ in n1illinns) 
'l'ot:al 

1.l3 
0.2•1 

.Basic. EPS '3ni.;unts are calculated by di'viding· d1e pl'l!fit li)r lh• year attributable to eq11ity holder~ by the weig!nod 
avcn,ge number ofEquily shares outst•ndiog during die year, 

Oilu~d EPS ;l!Tio\101, are calculated by dividing the profit fnt ~le y<)lr ~ltributable to equil)> hpiders by the 1ve(ghred 
ov.;1>n11e nnmber of equity slrn~ outstanrung during tJie ye,ir plu,1, lhe weighted avernge nil1J1b<r pf equity shares tbal 
,vould be issued· on conversion of all di!uijve J>Qtentflll e,1ui1y shares· in!Q eqnil)' shares, 

Tile l'ollowing reflects ,he im:omc ru,d share data used in the basic and diluted EPS co111uutneio11s. 

Profit aur]bmable to e<1ulry l1oldec., oflbe co1t1pany (~ in millions) 

We1ghted average number of equity shares used IOr compufing Eamh,g 
per Sh,ire (Basio) 

Weighted :average 111,unber ol"eq11l1y shar\$ used for c.oh11Ju1fn!l; Eai'ninB:
pcr Share (Diluted) 

B;i,;iC' IWS (A mo11n1 ln {) 
Dilute,d lli'S (Amount in {) 

J'or t ile year ended 
J'I Mard.Z0 i 9 

(669.20) 

3,49,75;28] 

3,50,60,067 

(19.13) 
( l'). 13) 

For Ille year cndod 
31 M1U'<!h 2018, 

l,070,83 

3,43,88,586 

J,44, 7'.J.,366 

11.14 
31.06 



S CJuuul,,\nd Company J,lmi1ed 
Noles to tottSOtlilale(I Ominc:ta.l s.tt1:tcmt11ts tor di~ ,,~ ,r t ndrd JI Mardi 2019 
CIN:tll2 190L1970PLC00S400 

Jl, Dae.-. to Mk r(1,-$i:nnll 1411d medium cn.tCrpr{se11 as tftrJ"W undc1· fbc ~1SM[O A("~ ?OO<i 
1'1~ A1l;o•~M\ due I.IJ Mkro-and :-mall Gs11erp1~$ m; rkl'iocd ..m 1.bc "l'hu MlC'f-u, Small ond Medr~m f.111.::ron~ lkwlopmcnt A~ ~•1 l~!i L~ 
d~ternune.d to tllie' ~ lent such parjies h,a:\•e OOCn idcuiliffi:d on 1be: OOS1:, nrinfomu1Jicu111,,a,ilablc wii!? 1.lfe Grql)fi !'I~.; J fadusun:s 1cla1in,e \i> MMm nf!d_ 
S1Wltl llmi:rp;is.cs a:; at:!! Sl M;t~h 2{'.IJIJ are,as w,dcr; 

Oeic,tlpt_lon 
(i) Pr.i~'ool ·:;1r.001,u r-.:m.tining unpu_jd !IS 011ll Mt!J~. 2019 
(ii A fote,re:,,Ldµc lh\!fi:(lf• as oo 31 March, 2019 

rtw. amonn1 ur 1nfen.,-st pa1d by tht- buye, 111 lerms .,r , ·~ tibJl 16 1)( fir.:-MSMl!.O Ael WOO a.kmr 
v.·iih th.Cl -&!l\Olll'IIS· of the ('llymc:nt, mrtd(l to lhd s,1pphct b:':)'on'd t~e ap()(WIII/'~ ~, eu,tng. each 
tte'.'e<l'lndng ~~r 

!'he- (l.lnouru of intcrcsuf ue .and. JXl;y<lbte fbnh.c ~ri.o<l gf (tc,111,y 1n rnllkuJg Jl81jmen~ jwlllcJ1 h1.1vc 
001:11 pllld but b..:yond the t!VP~lt!WfJ dily ..tur:n_g Oi~ yt3r) b\11 Wilhout >atWtng d,r- h1~n.-. .<i1 ~,,,>c:T(kd 
UJw1tr th~ MSMEO Aa 2006. 

'l·he t0nocm1 ofiUM,:,r m1erts1 ,~11alnmg dtk nnd p:t}'3blt. 1!:VW:11 m ttte sui:ie1.-cd;ng )''e?.f'!h 1rnril :Slf~1.h 
dtl-lC \~·hi.-n ~ mtcresr du~M ~bO\'C ii.ft <1ctusll,),' ps"id 10- lhC-tm,~Q ~l'll t'TPQ:le for 1.iti fJU.l'l'O$¢ of 
dli:t1ll\1w.lnce as-11 d1.-ductibl;;- ~i11hluR1 un&r:S~-cUi,i,n 23 Qj Vl i!. MSMl!O ,..'\d ?COG 

117,:24 
Qui; 

1'1.18 

(t o, millions), 
:u M.:uth ZDlR 

SlU7 
0,04 

511,2( 



S Chand.And Compaoy L imited 
Noics to con.solldateil finanoial sbitcmeitlS' for the year·e nded 31 Marci, 2019 
CIN:la22J9DLl 970PLC00S400 

33. Group inf!)rma1iou 

lnformatlon aboutsubsidiilry companiL-s: 

Nlrja l'llblishers & Printers 1.'rivate Limited 

Safari ()lg.ital Educarion Thi(iatiVes Private Limited 

Eurasia PubHshiog House Prl\late Limited 
Blackie & Snn (Calcutta) Private Limited 
Vikns Publishing House Private.Limited 
DS OigHal Pri~aic Limite"d 
New Sa,aswati Rouse (lndi~) llrivate Limited 
Chhaya Prakasbani Private Limited (w.e.f. 5 De.-ember2016) • 
BPI (India,) Private Limited 

S Chand Edt1tcch Private Limited 

Indian f'rogressive Publishing Company Private Limited 
)?ublishing Services Private Limircd • 
• Refor Note ~7 

lrtformation about ass.ociatcs: 

Prfnripal llc.livities 

.Pub[ish'ing ~rtd Princtng of Book~ 
Cllrtlculltm Solutions.& IJig)tal datn manageme111 
ServlCes 
r"bllsbing of B~oks 
Publi&l1ing of IJooks 
P\lblishing ao.d Printing of Books 
Dlgit·al Leaming solut[ons m Schools 
Pllblishing of Books 
Publishing of Boo)¼ 
Publishing of Booki &: Edlicational Kits 
Leaming soluiions for .Pro School/ Onli~e Tesring 

Publishing of Books 
Publlsbir,g of Books 

Counl'ryof % equity fntetost 
" ......... t'"'" ~ ........ _, .. , ~. ff.I lntv1rttt\nlfinn 't I Mar 20l9 31 ~\a.r 2018 

lndJa 100.00% 100.00% 
India 100.00% I00.00%, 

! 

India I00.00% JOO,OOo/o 1 

India IOQ,00% IQ0,00¾' 
India I0(l.00% 100.00%1 
India 99.99% 99.99% 
lndfo 100.00% 100.00% 
India 100.00% JOOJl-Oo/,, 
India SJ.00% 51.00% 
llldta 100.00% 100.0.0% 

India I0000% ] 00.00% 
India - J00.00% 

P . . .• ., Country of' % equ1ty \nierest rmc1pal act1V1ue.• · • 
incorporation Jl Mar2019 3[ M~r2018 

Eduto-r Technologies India ~nv,ato Limited Digital Edlltlllion Solu1 ions on Tabs & I\.J)ps India 44.66% 44.66% 
SmartfvityiLabs: Private Limited ~~~... Early Leaming through Augmente<! lleality, STEM Jodi~ J9;70¾ 24.12% 

P ~•Ui60~ DIY K irsa~d Vtrntal Reality I'/</'; _,-......,, ,f 
. o:,;?' 'l -.,1:, 
i\~~ g, ~ , .,,,=~ o• 7::7 
~ 7,;,.,;-,~ I 0 4 " 



S CbB1>d And Coittj)any Lin1ited 
N'ot~ to c1111solidated finanriol stafo.meuf$ for th• year ended 31 Mur<:h lUI'> 
CIN,L222 I 91>1,.1970J'LC005400 

34. lnv•shi,ent in ll$ociotes 

34A. Edutor Te<:hnologlu India' Pl'ivafc L.imited 
The Cro~p has a 44:66,Y. (3 1 Manih I$: 4•1'.66%) ituerest 1n l.id'uto1· Tethnologies India PriVare l,irnite<l, Which is 
pi:imarily engaged fJ1 t11e business of providing digital education solrnion, of all k1ud lhtll\J!lh an onlinc l.;caming 
M.rurn_gen1eo1 Sy~tem {LMS), ena'blir-.g studenfs lO 11chi•tve academic success 1hrough one-On.one 1utoriris and ~ngage 
in personalized traiJ1in)! by using tbe ekclronfc devices si1ch M' ~adgel~, with speciali,atfon in longll, aad broadth of 
all streams of .:<l111:a1ion. Its re.glstered and principal office of business isdocateU 111 Mydcrabad, e:duco1· Te~hnologi~s 
lod,a Pnvate Limited fs a 11rivace enlilY 1ha1 is nol listed Oil QII)' puhli~ exchange. The Gtour'~ intet~I ia Edutor 
'fechnologfe.• India l'riVfllc Limiloo is ,acc_ounted for using the oquity m~lhod in v·,e .cohsolld~ted financial Statements. 
The following table iUustrates lhe sunum1risc.d financial inforn1,ado11 uf 1J\c Group's iovestmcru 1n E<futor 
Technologies India Private limited: 

Curr¢.nt. as.sers 
N o1\- C<Jrrent assets 
Current liabilities 
Non .. cu1rcnt liabilities
tquity 
P.,.oportioti of rl10 Groµp •~ ownershi1> 
C..rrying ijmoun\ pf tl1<1Jnves:1ment 

Re-venue 
Cost of rdw matedal aJ1d ,.;omponen'l5- .cons,,med 
Depreciation & a1T1ortizad<>t1 
Pioance-cost 
l?mployoe btncfit 
Other cxpoose 
Losi before-tnx 
Income rnx expense. 
L;oss for the year 
Other C~mpreh·eJ1s(ve Income 
Total <1omprehens.ive i11corno for the year 
Group'...s shore,of loss, fur the year 

3(-M.r-19 
27.I7 
15.82 

(G2'JI~} 
(4.23) 

(23.30) 
•14.66% 
162,9:3 

3 1-1'1~•-19 
71 ,~6 

(1 8.38) 
(6.46) 

(,,.25) 

(l7.43) 
{18.05} 
(11.91) 

0.'33 
( I 1.58) 

(1.00) 
( 12.~) 

(5,62) 

(fin millions) 
3 1-Mnr-JS 

29.81 
2.1 .72 

(60.37) 
(4.1$) 

(f2.9ll) 

44.66% 

168.55 

(f in millions . 

98,02 
(25.10) 
(~, l'i>) 
(J.~) 

(46.74) 
(29;61) 
(1 4.83) 

0,,68 
( 14,15) 
(1.09) 

(15.24) 
(6.80) 

The. Group h~~ en ag:reo1\1ent with jts -ass9ciate lhat ihe profits .of the ass.n-ofale- win t1ot be drstributed wnil i~ ¢blains· 
ihe collse11l or 1he Group, Tbe parent do.s· hOl flll'tsec giv,np such consenl ol Che repor(lng date, 

' l'he associate had no oontin~m liabi litles or capitll oommitmenis ns ~l 3 l March 20 t 9 o/ 3 1 Mnn:h 201 a. 

(I'/1/.1 ,wa•• 1,£.(,e "~•II M> blcmli i111e111101ra/{v) 



S Chand And C9m1>••Y Limited 
Notes tu ronsotidattd fi.1l.8.ud.at-sbue,ne11J$ ror rhe ye.ar ended 31 l\br~·h UU9-
CIN: L21-21JDL 1910PLCQl>s400 

348. Sm~rtivil)' Lab, rv1 Ltd 
T~e-Group hos o 19,10% (2.4.12% on 31 Morch 201.~) intere.\l lh Smurtivity Labs Pvt Ltd. 1S'h1ch is pfim11.rlly cngaw,d 
h) tJie ~usincSs <)r Early Lcami,ng liwoug_h ALtgmcnlcd Rooli!y (AR) • STEM DIY Kils (Sciet1ee . Ttelmology and 
Maths) ond als,J V/rwnl Rcalily /VRX} ConteQ!. Sma,tfvity L;ibs llvr l.,td is.- pri~ut<> entity that is not li~tetl, on M y 
puOlic e,.'Xc;,hauge,_ The tirovp's ·interest in Sinanlvit)' Ulbs P,11 Uct is, a.coouoted for \,sing the cquily method i11 the 
oonsolfdatcd JinanciaJ sta.te,r.ents. TI1e rollovtl11_g table iHustrJlles lh,e s_urumarised linan~ioJ lnf~rm~litm of the Group's
i11v~:,,;Jmen1 in Sm;arQvi!:)1 Lq,bs Priva\l! L·irrtilcd': 

Correot asseu; 
Non~current assets 
Cummt liabilities 
Equity 

llroporHon ()rt.hi; Clrolrp~s ownctship 
Carrying amou/ltpfthc inve::itmen( 

Revi:t1ue 
Cosl of ra-w inru.er1nl ·and compp_nents_c.rinsumed 
Deprecialioo & mnortiznfion 
Finf.mcc '--Osl 
Employee bcncnL 
Othe.· e~pensc 
LQS~ before .tax 
ln<.'Ome tux expense 

Loss for lhc .Vl'"' 
Other Comprclten,ive Income 
Tc,titl c-omprehensiye htc(lmt.• fen· me-year 
(;ronp',:-Sh.ire ofloss for the )'t.:rr 

31-Mn,·•l.9 
IDJ.07 

7 1./54 
(71. 17) 
IOLS4 

19.70% 
24,61 

JJ,Mar-19 
I 7.5.29 

(81.83) 
(H).31 ) 

~AS) 
(SJ.47) 
(78.91) 
{,52.13) 

7.47 

(44. 71) 

f.44.71) 

(8;81) 

(' in millloit,> 

ll-M,r-18 
60.39 
Ja.04 

(67.J6) 
J.J.07 

24.12% 
10.0S 

(l in 111Hlio11s) 
J l-Mar-18 

98.39 
(55,61) 

(7.82) 
((1,62) 

(3 t.70) 

(3 1.67/ 
(28,59) 

S.99 
(22.60) 

(22.60) 
f5.4S) 

ll1e Group ha, an agreem~tl Wilh its !ISSo,iate lhal ihe pmrils ofi.he •ssociate will not be ~istributcd until it obtains the 
cons.cnt .or Lht Group. l'he paretn d6es no, Jbrest-c giving su~h cn»-S(n( at the ccpotting date. 

l'ltenssociato had no c1mti11ge.11I iin.bili1i<:s on~apttol commitmen\g as ~I 3 1 March zo 19 w J I March 2018. 

(111/s •i><,oe ha,,bee1, le.fl blank i11/et11iot1allt) /4 

J ,( 



S Clmnd And Con\11:1ny l;imite.tf 
Noli:$ tu ~-onsolid1111ed muuu;i:.,I .statements for the _yeur-e-1ded 31 Ma:r'ch 2019 
Cl l'f:LlU19DLll>70PLCOOS400 

3'5~ Gr.ahtlty 11nd other post. empfuymeut be11efit,511{un 
Grotvlty 
The Group ttas a defined bcndiL sra1uity pfM. Undet lhc;: gratuity pla:n. cveiy employet! whu lurs eompl1m.-d dlh.:asL Jive 
years or sel'\'ice: @elS ,a gratu1tf on deparl\irc Al 15 d~ys or last drawn salary ror 00..:.Jl .cc1m~l<"l~i tc:HT of scrvkc or pan 
t.hcreqf iu cxoe.,~ of ,$ix rno(ll!ts subj~L t{l "!l o,a,ximum or Rs 2 milflon. °Olestliemf i1' limtl~d wi(h 1111 in.surun~ company in 
tht fom, ofqunllfying ~nsurance-polit:y, 

'The following tab1~s swnmnrize- the <..'Q111p1;ments Qf nc( bcnctit expense rcCQgn•i.scd io Oh: profit l'llltl IO~ accot1m and 
amoums 1•e<J.og,11f1.«1 in Lho halilru;-e sl1c~1 for G111.1.uiry r•lan_ 

Statement of J>rofir& Loss account 
N'c.L c.m11loyce h,nt.+fif e:<pense r ecognised in employee. cost: 

Cu1itenr sen1ied cost 
Past service .co~1 
lnterost cosJ on de.fined obJiga1lon 
Expected rc1uril on plan assc:r:, 

Amount ruognis,d hr Other Comprehensive loto,ne: 

,;\t-1muial (gain-siJ / IO"sses m• obligation 
Actumi;il galn• I (los,.,$) on as.lets 
N•t &•lrv(lossl 

B,lnncuhect 

lfor the y~:1r ~ndec,J 
3J Mar,:h ZO 19 

15.19 

8.8.6 
{3.8?) 
.10.18 

For U1c,Yearended 
3 1 Mnrcb2019 

/35.89) 
{1.23) 
34.66 

Cf'langcs in the presentvalue-of ·tile defiued btuefit oblig:Uion are .as follows~ 

Open]ng<leline<I bcn<HI obligallon 
C\lJ'relll .service C.l)Sl 
Pas,t service cos( 
JnteJ'.est.CO,S( 

illrnctils paid f.l'Om P.l3n as~et.s 
B!!nC.filt JUdtl direc.:Jly byernploycir 
Actuarlal (gtliOSJ / lu:,;s:e:,n111 obUgatfon 
AcquiSllion/ di\'e.~tilui~ 
Clost~g deti11<d h•n•fif oblig1tinn 

l?ur Urn yta1· t'nded 
31 Mardi 2019 

122.58 
25. 19 

8 .. 86 
(9,7 1) 

(0.79) 
(3S.89) 

1.30 
lll,54 

r I 

(t iu rnilllu~il 
¥or ttre year ende:d 

.H March 2018 

21.58 
i.53 
MO 

j3.12) 
32.79 

(l In mlllinn~) 

For the·year eodecl 
JI Morcli 2018 

(2. 15) 
(1.02.t 
l .t3 

(t iu 1nillions) 
For the year ended 

31 M•rclt 2018 

98.05 
2US 

7.53 

7.00 
(7.70) 
(l.13) 
(2.15) 

lll.58 



S c;~,\nd ,-\n<l C9mpany Limiled 

Nott$ to COO$olldafcd fio,mrial statemen~-for me year cndc~I JI .M~rehJ:019 
C IN:L2221901,1970rLC0054(11) 

Changes jo the fair vaJue or pl.on 1U.i;Cl.$ nrt- as .follows: 

Opcn1ri_g fair\+alue of plnn a..~~ts 
P"'pe<ted R:(um 
C(Hllrih1i(iOrt6 ~ c.rnpl.oyci: 
Benl!fit!.- l)likl 
,1c1uarial (ll!W(l9s,,) 
Clo~ing .fail· vallte-~[llfa.ri 11$tL..-

Current Portion 
Non - CurJ'eur Por·ti<m 

For tllc yent· emlt.'d 
3 I ~fart~ 2JH!I 

5S.90 
U1 

1289' 
(9.1 1) 

1.23 

64.18 

1.5'7 
45.19 

(t In mlJll001) 

for the y~r ended 
31 March 2018 

l\8,6l 
3-12 

10.61 
\7.701 

1.02 
5!1,90 

66.68 

0.-05 
66.(,3 

'l'hc. Cpmpany "'L"'<1>16 contrib11lc Rs. <i.63 miUio11 lo 1)1iluli\)' iu Utis _)'e!\r (31 March 2018: I{.,. 2.38 milflo11) 

Tbe major cate._eorie·i of plan as,ets as n percentage .of the fair vnluo (.If tnt:ll pla" H$Sets are 11s fotlows: 
J,'ot tJ,t. ymtr t.l'rditd ff"or the _year endul 

31 M•rch 2019' 31 M•rcb 2018 

lbe C<'ouo1uit: 1uid demogrn1>M<l a.ssumpt1ons uud ht tld.e,rmioing gratuity -obOgatto1as for tht ctuni,any's phrns- are. 
, r.o\,' fl be!(I,¥: 

Disoounr rncc 
f;:i(pcclciJ T~le of rcturrum assetS 
6--XpcCLed tatc of salary increasc. 
ReLlreme,ll Age ( lo ;te.ars) 
Gmployec tutoovcr :• 

4 f or Service upto 5 yei'irs 
- F\irS.crvic.1c more Ll1an; .years 
Mortalhy Rate 

For the year .ended 
31 March W19 

7.15% 10 7.70% 
7.5% to 7.70% 

6%to 10% 

58- 60 yeafs 

.3'%to 15'¼• 
l% to2% 

fALM ci006ei>8> 

FM lh~ye:,renrle,I 
31 Marcb t018 

7.35¾ to 7.70% 
7.1S% lo 8Jl0% 

'1% lo l{rr~ 

58, 60 years 

3% to 15% 
I .001Vil 

IAlM (200<i-08t 

Th~ e.istin,a.u?s- or fuU.1.l"C' S'l\litry incri:ases-. considered i11 actuarial \laluation. take account qf i,nfla:tio:n, _seniority. promo1i01t 
an.d o-Uu~r relt:vunt. ttlcio~ SJ.Jcb a..: _$Unpfy. a1:1d tletof!Jl(J iO Ll);c e1nploy.mcnt 1narke.r. 

Tbe ovccaJI expected J'!l!t ~f fl:hJr'n vn 'ltSSiefs 1s dctenn.i'ncd based on 11\e .n:art<et prices prcvaiHn(!, on thal dale, applt(;,$bte:to 
the period over wh'ich 1.tie. ol,,IJgaiion ls to bt sci1kd. 

11)e i1111)(10i of s.ensitivlty ana,1)1,:is duet() chllflge:i' in 1he ,sigriificam actuarial as.sumptiou.s on lht d,:tlntd .b.endit obli~~li01l~ 
i.5 gi\+cn in below table. 

t 'fo mllli.ous 
Cb•1111• fi'f)r tiui tt'l)lr «md1.\d For the year ,mdtd 

iu 31 M.rohl019 31 Marci• ~018 
Uiseouut ra,e + 1% '15.07 40.19 

-~% ll 7.i!s 135.58 

Expcctctl f<81e of saJory Increase- +1% 111 .. J6 134:94 
-1% Y5.28 39.&9 
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S Chana And Cnmp:imy Lhnht:d 
Nn1d to ransoUthtltd nn:~od!l.l .sta:t.cmc~lfS ror lhc )'nlrt'11dcd JI MAl'th 2019 
dN>Ll1219ULl91/1PL/..llQ:1400 

Opcr;itiltg lease; company:., lf..ti!(tt 

A. Tite- G,oup 1~ 1~ktn pn:mJ~ti for Qfficc: and .srorag;e; pse. onJJcr c:anoc::llubJc tu1J non~OJlllcclll1.ble r,1>.critil'\g lease .tgr<.-cmcnts, 'Th~ wui:J kasf 
renl~ls l'C,(O{!,nized as-wJ e.lj)L"lllil! dUnJlg lh0 )'C:Jl' WI~ the ..iOIJvc l~Sl~ &Qf\."Cl}lCl\tS a,ggltSlJU!.'i I() t lJ.'3,03 mifljo11 (J I Marth 20 IX: ' 2t ) ,21 
m1llf90 J. Ille.~ lc:&se h;wc .'Iver.age ,Jifc <H'bttwccn one- to rri~ey,~1-,s. 111en: .;i.n: no rcstri<rtfotl.9 1m~ by 1hc- lca\i.c ~ ciuenrs.. 11lc"rc. are no ,i;WJ 
le.iil:s. 

k. •r1,u O,roup t1~1,akc:n VWi~(c-Q,r o(ffcc u.se,m~ c.,n·C(ln.'lbJi;; ope;n:itiu1,; Jt}l\i"" agreement.,;;, The tOW l::ase rentals ~co2,ni~ us rul ~ -pens-~ d11n11p. 
lhe yeM on~ Im: ubove lt:1L5C :tgf-OC.(IN1tts 8.W'C.l;lllt:$ 111 t ~) l l m'illini\ {31 Mordt :2.01 X: ? , fl I mlUion). Tlte~ 11ri:no ~lrictions iu~d by 
lhc l~c a_grcemeuti_. Tliere are n.-, s'ub lt:tses, 

Wi1hi11 oueye_ar 
More· Oiim anc )'c.lr1>tlf no1 1ntil'c-1b1IDJ fiv~ yca:n; 
Allp fo\l~y,,1,s 

JS. Rei:1ted flDr'l{y1'is<lus.uru 

Enh,rpri$C.'fO\'l'r whicJJ Key Mana_gemt nt 
pe:ct.ow1d ~ tilc:11: ~ lathes exercise. 
~iW1ificunl otfluOi'ce. 

Mis. Sa\!flt 0~lfllti 
M,:. Hin1.iNhl.l Gupto 
Mr;. Di11esh K.cumo· Jhonjhnuwa1a 
~r. Grmnw Jhunjhnuwultl 
Mr, o~,, Raj Dog,-a 
Mrs, Ardrn.110 C'apoor 
M,. San,iay Vij:iy-Bh~ndntkat 
Mr. ~•jagop1tlnn Chiuldr,sh<l<nr 
Mr (kt:-p MiSlmt 
M.r: S11njay OuJ1-ut 
'Mr, Siltu~bh MiUal 
Mr. l'lld"'I' Sins), 

Rtt.tivts,)f l<MP 

(l: in milliOo_s). 
A~at- Asat 

/\·hm:h JI, 20Jtl Mnrcll 31. 2018 

Hbl.cl Tourist (r'artnc~hip firm) 
RnasJ.a E_nJ~rtttinmcm & Leisure LU-\ 
S' Chand Holds-Priv:11~ LimiW.l 
SC f'lotcl •lblift.~I P6lux0 r~v:i.h.• Urt1flcd 
Shii~ra l l1,splt.nl11lec; PriYl\lt !.-l1uited 
S Ch.ind L'rof":rtics Priv~tQ. U111ited 
~fHyulll LRI Charl1:tblc Trust 
RK.O I lo~1,i1;lli)1:ei; P1•iv1uc:- Lfmitetl 

NM- f'..x'--"'alQYC 0 1~-Ctor 
Milnn_g1ng Di1c-tt.ur 
\VJ\o]Nfme Dirc<:lf!r 
Non~ l:1<cc1.1tfw DirCci.CII 
Ch:,1nm.l1\ Non .. 'E.'(e~utive, l_ndcpc,1l(kn:tOit«wl 
Noo~lix.\!l."l.l l&vc. Lnde-rcndcm Oi,~or 
Nou-1"!;,.rouJlvc, lrt01,.•pc.ndc:111 Dir~etor 
Nmt• ~l!C\fliYQ, h1d<1)C:nlJent Oll~tor (\\l,e, rza July 20{8')' 
'i-on-~coutivo Ofre<\Cor (1/1105. 'rov 1.0l.8) 
Non•E.~ix:uli't't! I'Jitc.:tor (from 05 Nov 7.0JS J,i ll OS Mar J.Ol{j) 
Chief Pim:u1ci;:d Officer 
Comp1111y Sccn.'1ary 

Mr. Ruvin~ I\.Umar t,upl.l 
Mrs. f''-'tiOa Jhu111lmuwal,11 
'Ylr'3', Al*!la 0 \Wtb 

j I 

46.~ 
19S.02 
25.23 



s Cb:tnd And COtllfWIIY Liinih•tl 
flfotc, io COltSOlid:11cd lin:1,ielal bli)U•mrtn ti tor lht fc-anodcd 3 1 Matth 2019 
CIN:l.2~2190Ll?..7QtLCOOstOO 

En.t.crptUlt$ o,'l'f' 
Kc>' P.-t11.nagc.l'U1l 

N1d11rc urTn•fl>~ctions: f'eritld{l'C";&t' t:m1('d 
)'i l1tt•l1 il:MP<lr 1:hti,r 

l'a,uund & thdr, 
.ref111iYCJi UtrC~ 

$igni0~11.t1I inn11tnc~ rd111l'°""\S' 

Siak vr UOuks 

&11111)r T«-tmolo!!lt's lndJ;i rfiv:ll~ t i~111cd JI Msrdi 3619 . 
Jl M;1roh'2.0-l'8 

8.by ~'I-Ji\? .Sltll'l-0-f!Vry l'rlvo,11., L1m1tcd 31 Mlr1ch 101$ 0.'t.8 
l l March 2017 O.S4 . 

Puccluut ol b0t,kl1Wll ,)U1r.ni 
f.c1u101 'rechD()lOY''S" rndl:j Pnr.1t:: l.J1l)l1cd l l ¼\.'<:h 20 19 
(i\jlr D.;.vdo,pmiml .wpport w ,vkcs) J I M:ue:h20 !S . 
Smimi\'ity l.3bt P1h•nt<:• !.hnite.d (S(:tt\ JI Morch1019 

:I I M11rch 20~8: -
S:uarijviw Li\bS f'J••~ 1¢ L,,mH«l l VRX "j I Murai 2019 
Setsl ;3J_M:ireh,201 ~ - -
P11rttllUS1.'- (Otbc:r) from 
SC Hotel To.irlSt Ochule Pri;,\\tt-1..hmled 3J March '2(H9 2.~ 

31 M~ch:?0 1~ 3,0') -
S (:hal)l1 Htlll!ls Pn v;o.c t.i mited l l Ma1ct'l'JO l\l . . 

J I M~h~OI" 0 , ~- . 
)-JOIH T 1.1.u-Jiil JI Mllltb'-Ol9 334 . 

r, M11rott 2(J, s, H~ . 
J)cwth1rmtDL \\'.'Otk of Projc.::,L VIL\'. 
Smatiivlt)' l~bs ~ l'i'atc Limned 3 I M.i~h Z(.lJ~ . 

31 t,,fardr20I!l· . . 

Olher~J(!ti-,~ 11111d (r~imliµr.stml"nl) 

Sb}";:lt1) l ..:'!I Ch!lf1laWc Trusl JJ M~lCti iOJ9 O.nl . 
J I M,tl'th 20 18 . 

An~lla GupL:t Jl Match 2019. . 0.98 
·11 M:in;h 3018 . 0..5 1 

R.tenrats. p.:iid 

S ('.hand P1<>riart~ P11v.it< Lunitcd 31 M::iNh:2'0 19 J"l.05 . 
31 Marcl!2◊I 3 ?9-)$2 . 

Mrs-.Sa..-itu•O\lJ.)la J I M.:11ci1 2019 . l;.Sl 
Jt March 201B . J 2$ 

Mts..Nttrjz. lbu1tjJu11m'!ll:.i 3 I r,..tarch 201 'l - 2.69 
~ll Mil~b 2018 . 251 

Ml', R.tvmdrn Kumar Gl!pl~ .;11 M.arth 2019 . I.al{) 

J I Marci; 2018 1,21 
S( I lm~I l'.c'lm't:i, flehL~e l~ i;,n1e-C.imilcd l l Mill<il l(I I~ I I Ol -

JI Ma,-Ch2018 9,8l -
Mrs, ti.old~ CNPIB J I Mttrcb 2ru Q . 0.,$ 

31 M.!itdl 2.018: . o.•o 
fn,•r,.,itnltm CR.'1dc durlfla lbt.! puwd 

Sinnrlh'ity l.tt.~ f\tiVfllt Lfmtted 11 Mardi Z019 
1>,.:fen:11tx :.1l11res) S I M.ird 1 20ltt . 

i~c111u ni:n1fi<.111 UI KMI' 
Mr~ Hilnanlhu Gqpta JI r..:tmcb.20 1\'.I 12.88· 

31 Mlll"(:b :ID I'S !6.42 
Mr, Oi~ffi Ku11 t.1r Jtrnrtihnol\'1'111 31 .March 2019 12.9$ 

J I M.;ucl,,201~ . fb.42' 
Mt 0 .:,h 1\,j l'l<l,... 31 M:Hclt 2()tQ 059 

31 /1.tsrcl! 201 S . oso 
Ms. Ard .1:1011 C:!~ 31 Ma~h ::?{)19 . 0,S6 

) 1 Ma..; 201s . 0 ;53 
M,, Sll'll}UY Vy~y ru,eooartrn, 31 Mamt201-9 - 0,21 

l I Marth 20 1.8 - 0 ,1 
M,, R.:ltfli;'.Opn1nn Ch<!IJldrnsb~cr ll M•ICh 20 19 . Q.11 

H Mji,t¢h](llk . . 
Mr Stinjti)' Gujtnl U ~:u¢h UJ lq . (1,14 

ll MMCI\ 2(1 jg . 
Mr. S:aumbh Mlt1;)I l'I Mareti '2()1~ i:tY.,I 

J I Marct:.20 18 ·- 1!110 
M, Jn~dti-'!>SiQt;b- ti Mll,f.::h2019 ~~-~ ""7, 11 

J I M.mch.:?.011! ~-· . s,-w 
·' ,-

tt; : ' a,~ )! 
~ .. ..,,'o-$IJ ('. 

'_I 

(J tu 1uifliun, 

• .\ssocl~,cs 'ro1., 

1).29 0,2/J 
() IN '0.18 

tl,HI 
6 .. ~IS 

"~ 7 43 
- . 
- . 

U.2.l .o.:u 
IS.Ss 1$59 
ll 19 f! .2'> 

. l oo 

. 3'09 

. -
(> JJ 

. t,a.4 
3 016 

:),~l 9.~.1 
-C ~f) 4,20 

• 0.01 

-
- (198 
- 05 1 

. 34.05 

. :!9.4:? 
- >.n 
. t~-$ 
. HQ 
. .! 5t 

- I SO 
. 121 . 11.04 

9. /<4 
(1,4:i 

. 0.40 

! ~ 2.96 
2g) 2,50 

- 12.8~ 
IOA2 

. 1~j5 
- 16 4~ 
. o.~ .. , 
- o,so 
- D •• 
. 051 
. 0.21 

Q'1 

0.12 
. 

0. 18 
. -
. 12.94 

l l .76 
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S-<.."11l1ml.And Gompao~" Limitad 
N(l(t,i: f l) ~ ·111.st1M~1·et1 fin11nc;i#I stntcme.11t, for tlw ye3f e:nJ~'il lt fililrct, 2Ul9 
CIN:l..l22J90H9701'1.CU054VU 

1!.n1c-.rprl$~ ovtr 

N'atu1,e o-fTra~ttlnn~ Period/\' C'J r £mtcd n·hk:b 14\11' or ih~ir 
r<:l•th:c:a e~crd ~ 

significant ln011ct1Cl'! 

Co:ios :u1d J\dv:'l1ttrt1,th'4'fl 

61Jut91 Ti:ichnc>log,cs !nd1-~1 Pri\'atc Limped 1:1 M!ili;JI lOW 
31 M,tr.:b11)t~ -

83.1:.um~ hllliUlnlliff'• :ti 11131 Mar<'h 2019 
Sc:turily d t_pO!.lt ntti'l':ibtc 
SC Ul)~ct To10IS1 l)ehi-se, Priv.ile-Limii~'<i JI M;v.ch 20HI !1.20 

:u Mun:J;10tg, .!..2() 

Mrs AnJ..;l,t O'U1)ltl ~, ¼\.tb1?0t9 
~I Ma,'Ch.01$ -

S (.;h .. l»d l1ropc:rbl"S' PO\·ate Lim11C!d JI <4,1,d, .!()19 12.55 
:H MnrcJi '2(H8 12.55 

Mrs.Sn\111:t Oupl~ JI Mardi 20.19 -
31 March 20 18 . 

M1s.Noc1J:i1 JllunJhnuw!IJil JI Martb201-9 . 
'H M;:m:h :10 IS . 

M,, itvr.ndra Kumar Gupt9 31 Mtwth ZUJIJ . 
31 M11r!!J1 21JI a -

l/4An.s·Jrnd n.d,,a.nccs--
SC Hold Tou:tili.l ~ lu..xg. P1h·.i1e l,nmkd 3) M11n:.h WI O 1,11$ 

31 Ma1tfl '2(lPl . 
lbaWI 13mcn:1.ir111t<:ii1 &•.l,,;1:;m·t t tP 31 Mvcll 1,(\1'9 -

J I Marth 20 18 tl,22 
Slu:ua Hospi1:1.111i~ P1i't':'il.:-l.11t1il"l'i.l JI M,n:112019 1).()1 

31 MEL't-b20t8 Mll 
8KG Hospitl!liln.-s Prh•a,c, Litttited '3 1 Ma,,h20 19 ().),I 

l 1 Mmch·20l3 OJ!I 

Edmo; ·1 lith11otoak·i lndl111'm•ail!JJmi1~ .l l Mll,ftft.ZU\Y . 
31 March !?01-1!. -

Tr:uf~ pa,•aOlei 
M<tli!I l'OOn)l J I Mnt(.1)20;q: 0,la 

JS March 2{)1 & 0.24 
SC Ho1cl 'tovrls1 l.Ji:l111Ce Pn~.i1eLmt1ed ll M»,d, lOIV U,46 

JI Marc~ 1018 1)_34 
F.d,11.9r T od'lnOlvgi,es .India Pvt lid 31 M.:udt 2(U<) -

JI Msrch2018 -
Smartiviiy l :-:lll~riv111e Lio1lted ) I March2lJ19 . 

l I March 2018 

Oirecron rt,-,unerali-0 11 1•.tfibl:c 
Mt, Olm::!>h Kron;\, Jb1Jnjh11u',\':!l:1 .\ I M;tsd1 m J9 

;31 M.a1.;J120i8 . 
Mt liJ11~r+$~\I t;upffl 31 M,roh 1,()19 

31 r,..tarch1018 . 
Mr::;.,. Noer,a l .flt1ajh11uw<'!til Jl Muti.':ft .201<> 

J I Mtmb2018 . 
M°" Ankll"-G+,pla ) H>t,\n.l, 2019 . 
I :31 MSJch201S . 
Mr, ~wubl.1 MJ112I 11 M-'i,,d , 20 10 . 

~I MOU<h201~ 
Mr J;1gdfep Singh l l M111~h1UlfJ -

3 1 Ma:tch20J8 -
l!w~tmcnb·made at at 31s-1 Mn2\U9 
l;.d:111011 ei;l11ft1tl'li;les 10011.1 Pv1 Lid J I Mr11t b 20IQ -

31 Msrch 2Qf8 -
S1r,.anivi•>' Ubs Ptht\lis l.m11h:d 3) Marob1019 -

.; I Murch !O Ml -

Ker t\111t1fl.l,!.trial 
Perilonncl·& their AS110°ri:Ht..f Tolal 

rtl..\rh·,.,. 

- BO 75U - - . 
(~ ln .nllnJoos1 

. ,nu 
- 4.20 

0.IU 0,19 
o..,•, - IJ. 19 

- l:?,fl_~ 
. - 12,;;, 

0 S,J Jl.S4 
0.54 0.5> 
0.12 • 0..12. 
IJ. 1.2. u rz 
n,41 - 041 
OAJ - OAJ 

- !A8 . -
. - . . U.22 
- . o.ol 
. . 4.01 
- O.J4 
- 0.S< 
- 4-.JQ 4.;~ 

1.4~ 14B 

- . n. 1t1 
. - 0,24 
. - 0,.t6 . - 0':l< 
. 0.91 0 97 

-
- 1,01 L07 
. l ,!7 1.27 

i).42 O,ij2 
ois - U.;?~ 
0 44 - 04< 
O:lS - u,'.l• 
0 :lO - 0.!lO 
0,30 <i.!lO 0,. 0,1" 

- -
0.54 (l>I 
0.60 0,00 
1).44 - Q.44 
b1Jf1 . Cl30 

1~1.9J ••?$ 
16&,, 168.SS 

- 2-4.bl 24.6) 
- 10(\S 10.05 



S C'lland And Company Limited 
Notts to cqa,l)lid~ted financial statements for the yenr ended 3 J l\1Qrch 2019 
CIN:L22219DU970PLCOOS400 

39. Capital and other commitment 

a. Capitol oonimitmen1 (net of advance) 
b. Relath1g (o ilxport P,omQrion Capital Goods commitmen1 
c. Otl1erconJO>ir)l1enc,; 

40. Co.ntbll!,Cllt liabilities 

Stomp duty trefer nore •s· below) 
Rc,giSlt'alion fee (refer-note 'a' below) 
Income Tax demand (refet• J>Ote 'b', 'c'.'<l','e','h' and 'i' ~low) 
VAT claim by U. P. VAT i\CJ:. (refernoie 'g') 
Conlrnolual Oblfga(ions 
EPCG laibnitY (refer Mle T below) 
Dcale.r lln•n~ing (refer note 'm' befoy,'•) 

(tin millions) 
31 MlltCb 2◄119 31 J\1ijrch 2018 

0,52 75. l? 
22.59 77.89 
14.25 0.28 

31 March 2019 
(! in 01lllio11s) 

31 !\'larch 2018 

95.(ll 95.01 
9.)5 ~.15 

77.14 1.39 
2.75 2.75 

2.01 
3.77 

100.00 

a. During the year 2015-16, S Ch!llld Aod Co'"pany Ltd, received notice under In<liaii Stamp Act. l8~<1 fo, non
payment of stamp duty <'ln tf3nsfer of p;operty on llfll~lgan1ation rutd deniel'gcr held in the f7nancial year 2011-12. 
The district re_gislrar conrent~cl tJ1ot order of Hon'ble 11 igh Ce.1,n for amalgamat(oH an~ demergcr doc, not grants 
e.xe111p1io11 in respect of p,1yment of stamp duty. 

Tl•~ Comi,an:v has also received a demMd notice fro111 the-Sub•Re1J_is1n ,r under section l!OA of tJ10 Regi~tralion Ac11 
1908 wherein the authority h.i.s directed 1he-Company lo ,,ay addltiollal regjs1rnticm fee of~ 9.15 rnillie>n (3 1 March 
2018; 9. 15 rnlllion) 

As per th'e legal ueihion Qbtained, management J~ or lhe view that 110 liability would nccrnc 011 tho Comp,1ny oo 
ace'ount o( sue~ case. Accordingly, no provision has been made in u,e books of accoum for the same. 

b. In S Ch.and Aud Company l,,td., ii\ re~pect of i\ssessmenl Year 2006-2007. demand wa.s rafscd due 10 disallowance 
ofceJtaln expenses under sec~on l•IA ofth• Income Ta .. Ac1 anJ >1lso certain penalty pr-0ceedihgs on the above 
issue. Tbe maltor i, pending 'Vilh the Assessing offic'er. 1'1).e amount involved is { 0.67 millfon (3 1 March 201 S: { 
0.6.7 million). 

e, In S Ch«nd And Compiuiy Ltd., in respect of Assessm~rit Year 2-015-16 a d(sallowru,ce under $ection J.6( I )(va) r,~d 
with sect(c;n 2(24)(~) of the Ml, a demand has been nlised on account ot disallowanec or payment made wwards 
employee' s contribution 10 PF after che due <,late ,of payn~nl bur before lhc due date of fill ing return. T1re n101te1 is 
pending wlr/1 CIT (A). T11e 3mounl invorved is~ 0.72 million (11 March 2018: ~ ().72 JTilllioJI) 

d In Nirjll P.ublishors & l'rinrers Private Limited. ,n respe~t or ASS<.>Ssment Ye•~ 201 1-2,(1.12, demand wa~ r-aise.d due lo 
di'Sallowartte of deductiQll under scctioo 801C of lhe Income Tax Act and als.o cerwin penalty pr~ings on d1e 
a.bovc issue. TI,~ matter is pendfng with ihelTAT. The flmom,t lnvolv,d is f J9A4 million (,31 March 20 18: ~ 39.44 
millfon). fa 

I I 
t 



S Chand And Company Limited 
Not~s lo consolidntcd fluanvilll statements for lhe year ended 3 1 Mart.I, 2019 
C IN:L222 I 9DL1970PLC0US400 

c. In Jllirja P,,b!ishers &. Primers Private Limite.d, in resptct of Assessmcn! Ye;,r io i:t-13. demand was raised due to 
d1sailowance -0f deduction u11&r section 801C of the Tncon\e T•~ Act and aJs·o certain penalty pro;ceedings on the 
all-Ow issue. Doring the year •odtng 31 rvtaroh. 2018, ll\c Comnany gol favoura~le outcome in reSpecl of above 
demand fn appellate process. The department is in appeal before die lncome'Tax Appellate •rrib.unal (ITA T). The 
amount involvNl i$ ~ 35A3 million (3 1 March iO JS; ( 35.43 million). 

f. There are numerous in1crp~i.!tive issue_s ,c,laring to the. Supreme Courl (SC) j udgemcnl" on Provident l'uud da!ed 
2811i F"ebruary, 2019, As a matter of caution, the Group has madc-11 ptovision on a prospo,;dve basis from /he date of 
the SC order. 1'11e Group will update its-pro.vision. on receiving_ ffirtlier blarity Oil the subject. 

g. In BS Digit-al Private Ltinil'Cd, Company has paid { LIO mi Jiron fur levy of penally UIS 54( I) of IJ 1>. VAT 
Acl, vidt Appclate order. Tbe ord(ll· has bee.ij set a;~de for re,adjudic;irion, 

b. lrt Chhaya J>rnkashani PrivaJe Limited, during FY 18-19, t)ie Company received d~mand notice fro11, lhc Jocom• 
T~x Autborities ~q~ii'ing <lie. Company tu pny l!ddhional IA)( of~ 92.9 million (31 ~arch 201 8; ~ Nit) for 
as_sessme111 year 2'013-L 4 to asseSJ>menl yew 20 l 8-19. ·ri,e demand p<;'rtains fo cledUction of TflS at a lbwer rate on 

certain chargcS, being incurred cy the Company. l'be Compa/!y ha.s lile(I ·a11 appeal with Income Tax Appellate 
f'iibuual ("ITAT") comestiog The dent.and made \)y assess-lng orticet. '11le 1nanoiement is conlide1u of reversal of 
demand raised by assessing officer. Tht uompany 11(~0 has a rax i11demni1y for tlus from the selling shareholders~• 
C:hhaya ·prakashani Pvt. 1.,td, 

I. In Vikns Publishin,g House Pvi . .L1d•, dur(ng FY )8-19, the Company has received P,cnally Order l'rom lrtcome tax 
mrci1odties under Sectio~ l 71 OA of lnoorM Tu1i Acr. 1961 requirfng lhe Company lo pay f 0.88 million '(previous 
year: ~ Nil) for th,asSc$sment yellr 2018, J 9 The Company has paid t Nfl (prevlous year; ~ Nil) 11.-.d has filed an 
appeal .vith CITtA) contesting the Jcmund. 

j. In Vikas Publfshiog Hbusc. Private L.mued1, lh.e Con1pany has exp<lrt obligation outManding as on March 3 1, 2019 
amounting_ 10 t 22.59 mnlion against ,,hich the Company hud saved the ltnP.Orl duty 11n '3.17 mill!on. lo view of 
expiration of period d111ing the year, withfn which expon obllgafion wos 10 bl! fulfilleq. the C ompan;y has applied r-o, 
extension ol' e•port oblfgatron period with Dirccrorate O~ocral of Foreign Tro.dt (DGFT). TI1e 1nunagm11ent eiwecrs 
to re.cei\ie the extensioai, !Jenee no adjustment has been made fn the finoncial slalenwnts in this respect. 

k. ln S Chand And Company L,td., during thet-e;ir t 100 million d~aler ti»ancing facility is availed by lhe dealers from 
Yes Bruik. for whi'cl\ the oompa,iy lms giveri l'WG. 

(This .<p.,'l'C.e has. bee,, lefi blanh i 111e11/i1111r1/ly) 

/'I) fa/' 



S Cluoud And Cofl)p""Y Limited 
Not~ to consofltfated financial ~tatements for ,the. year ended 31 Mnrch 2019 
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i i , Uuhe!lged loroign currency egposure 

The amuun1 of foreign curi.ncy exposure U,al •"' not hedged by 'derivalive instrument Qr o(herwisu as 011 31 Mat-ch 
'20 19 and 31 Mnrth 20 18 flJ'e as :under. 

Forejgo Amount in fore~o curreuc.~ AnulUot in '1 (m ill ion) 
.currency 31 M:,rch 10)9 31 March 20J8 31 March 2019 31 Man:b 2018 

l'r,,tle roc~ivallTe USD 37.499'.01 80,397 2.99 .S.66 
QAR 2,34,998 ,1,26,000 4,47 7.63 
/I El,} 73,900 I ,GS,000 1.39 2.9; 
SAR 45,000 0,7g 
MXN l , 116 l,~51 O.QO 0.01 
JPY 14,600 8,593 U.-0 I 0.0Q 
0.81' 33 1 303 0.03 0.03 
EUR ij78 402 0.04 0,0-3 
CAD 235 203 0.01 0.0 1 
BRL. 506 480 0.01 0.(/1 
AUD 267 1R2 0.0 1 0,01 

l'l'!lde. pa1ablc GBI' L'.lSO 0.09 

Buyer's credit .(bt>mlWfn$1) IJSJ) 6.,J0,133 :19.69 

42, 8PI India f\r ivare Limited had entered h1to a co111racl wiih n fb•eign pal'ly for supply ·of ce11a[n cJ1jldrcn books. A;, 

per Ilic contract material w3s, (o be s upplied in lot&, /l'tter receiving cerw In Im.\ the Company had requeskd tho 
vendor lo terminate ihe con1rac1 as U1ere were no detnanas ror ~uch bo.oks. But the ()<'!Jty hact co11ti11ued to suppty 
books. T11e (1\ll cy bas filed case against rite Cortipany li\r recovery o(' amuunL wjlh interest. The ta.s<> jS. corre.litly 
lying with Delhi 1-figh court. The Company w111 dis~u~ with AD / R~s~rve Bank of lndi~ (R.01) for remitting / 
regularizing the-payme.nt due 0Qce the case is filially settled, Also, based on the disc1Jssfons with the solicitor/expert. 
the managemen1 te.els 1har the Co11Jpru1y has a s!J'o11g chance of succe.ss in: above mentioned case an~ henco 110 
provision tor inwre,~ h.\S been recognis~d in tile ilnaoc1al stalcmenls. 

(This space has qee,, lefl ,b/anlt. i111e11lio11alM 



S Clnind An~ Con1pttuy Limited 
Notes to enn.sc>li:d11fed t'htJU1c'iahtafern~nts ror tb~ ~·t11 r r:11drll 3t 1\1:,rcb 101!> 
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43i Finaod•I Jns'tl"umen.hc- Fi11a11ci:1I mlkmanag-ement obje~i'vrS nnd pqliries 
The <Jm11P-'!) principal Ji'nancial Ji.ob.iUri_"c;. comprise loans and bc\rrowfogs. lrndc :t1td other payables _ The m~in purposi!Of theSt 
finl;'n<;iaJ liabilities Is ic;a fin:uw.e-1h.-e GroupTs, operolions, The. Group"'s prfnc•iPal .fil)and 41 nsS'lts include iuvc_stmenl$ in c,cplity. 
$h~ s- and -government .seturitieS. advances. to related p&.rt)'. lillde' a,.d olhcr r~wivalJles,. secw:ity dcixt.,'ijs. 91.1sh and ~horC:.k!TI) 
deposiB that derive directly l1t m1 its o{).etaliutH:... 

The. Group is e,'(poscd tQ m.irktl ri;,,k_. crudil ri.sk and fl(g1idity risk.. 111e Group"s senior rn&nag~1c111,. ot1et-se¢.i! th~ tlli\ru@;?Ulent uf 
lhc-se 'fisks and nd\•i),e.s on fimm~lal risks and 1he appropriate nnnnc:inl fis.k.. _govcmruwi; r-nimcwOrl: for the G1uup. The tx:>urd 
pti.h,jdvs a!SSl.mmcc 10 I~ -shareholder,s. lhl.\t ibl! Gmup'-s ti11imciul risk ltl.itivilit:S »re govcr1Jed t,y appropriate 1>olicie.s and 
pro....,"CdtJrcs .tud (ha1 fin·nnQi.11l ri~ks -:ne. idenJtfioJ_ 1'rJC"~ureJ und nwnag~d In aoconlar.lc:e with the Group~s j):('llkies- a,nd ri!IJ; 
ohj-o~livts. l'hc ,{oard oflJira:t1J1'ti ~views~ (!gr.:,:cs p,oJlcic.~ ror m;i11►1h'llttt each of these 1•isk!l which ure .:;um~rfS¢d below. 

/\., t,fa,k" Risk 
M3rkct risk is the l'isk t!18t th't: fair \~luc of JUturcc.u.sh floM of a Animc-ial i11st~uu,ent will fh.1t.:.hm.tc becau;K.t of clmn~cs in mm<kc1 
pri~ 
f\·lal'ket risk comprises lhn;e l)'Pi'..\ of l1$k! ... 
:i,,) lntl.'N'SI rate risk', 
b¥) cu.m:rtt:_)' risl,: and 1.ilhcr price rish... ~uch 1.s equit)1 pdGC risk ulld 
c,) commoclity rfak. 
Fin.and:il iUsU'uln'ellts afY~led l.>_y ru11.rkct ri~; include totins and borrowings~ hM!smrettl!f-. t1t!tiVSits,. adv1mtes- and dtri"\lflt1'vc 
Jin1na:.i11I fos.Lrumcnl:t. 

fhc s-cnsi1iviiy-<.u1aljses in fill: following sections rel:11-;:: to (h~positioo as: til > I M3tch 20W ttritJ 3J l\~n::h lO 18. 

The· $CMiliV.h_f tin.t.l.}'~$ ha1<0 l)cco rr-c~red o,, lhe b.asls,that lhc ·amooni of net dcbL the ratit') or ft.m~ting to fi ,11ed iu!ett:Sl roles of 
IJh: debt lind dufl ,;'ii!tivc~ 110-d the: pro~rtion. of linan.9m'I insLtum1:nt.li in 'filreit?.rl ,,::urrcncics11re ;\II constaul in pince at 31 Match 
2019, 

The M~!)'*·S- c-:wJudc. the impact or m()\1cm~ru~ in market \'tlfJa"l.ik."$ ort th~ ,wzying vi.,Jhcs o,· g_r3ruicy and a(her PQSl~retJ.reJUCJl-! 
obligation:>; provl\iioru..,. flli: scnsith'lry or th-e tel.C::\·aot profit or loss itc111 fs thtt l!O'ecr ~)f 1hc asi-umr:d c.h.l.J~es lli 1~pccli\··~ mart-::c;i 
risks. 

a, lntertSl rate rlsk. 
lnre.rest rate risk Js tbe risk lhut rhc lai, \'ttlue. or liuure czish I-lows of a finwcial in:;trul'\lcnt will ffnelua,e because: archnngcs i•1 
maskcl ln1c1~ 1·ates, Tite Clroup'.i.- ex-posurc to the risk of' th~ig.es rn maJtct rmcn..---sl rates· Nlate\ primarily, to the--Otcw·p .. !-' lr-n,.!',
te-nn :.M.bt qhlig111inns wit.h fixed tiltere.-:t m~ .... 

The following lllbfo iJ~1mlO$trn1e..-li ihi; sensitivity 10 Jt n:a~n:..bl-,y possible cltruig<t in fntta::¢81 mt~ on rha,i portic>,\ of lqu11s and 
bor.nwlng. .. i:11Tcc1cd. oner the finpiHt,t< of h'-'dS,«; :'lc;c;ou,u111g.,. Wit.Ii 11n othcr-vari»h1e~ herd •OOllSf~mt,. the Gtoup'.s profit before 1ux. i.$ 
a!fC-CI.Cl.l 01rough O~ih!J)l}<?1 .on flm1tl1'g- •:ate. iJo1TOV!'i11:gs. n.s furli.m•i;: 

A11 at 31 Mar~b 20_1!> 
llnmnvi,igs 

,\J "' Jl l'\lrn:b l jll 8 
l\orrowr,~ 

lntrt:fiSC!/dtcnm .. \e ~n 
basis puinb, 

t0.50% 
•U,50% 

£fTett OU llrCJfll 

iwf(l ~fj~ 

( 11.40) 
◄ ;IAO 

IH5) 
8.85 

(t, in million~) 

fUfot1 on equity 
(O('J) 



S Clm:nd Aod Company Limittd 
Notes tO't.onsottdafed fin:inci:11 !4fafemc.-nu for lhl.' >'tnr en.Ue.d 31 Mar.ch 2019 
C IN,L22219DLl970PI.C005400 

b. (i'ort.l,~n c·u1nncy risk 

Forcig:11 cuncrwy rb1k is the risk lha, lh<.: ' fair V{llUQp1• ruJure-C'..asl> ilowt ot1rt-t':Xp6$11.n:. wiU A1.1CltlrJ1e bcettvsc 01'cha.uges: tu rorcigr1 
cxchflnjl,I! rln~. The Oroup·s exposure to I.be tis!( ofcll,:JQ~e, in foreiifl o-x_ch,:mge rates •~hues primarily w If~ (trt,up'; t)pt-mll)tg 
aa.:LiVit~s (w·hcn r¢\1Cnue ur c,x'pe!)SC- h, c:knnrniMted tnra foroigu cutTeucy}. 

The Group dot!i mil hcdg.c hs fore ign C\lfl'Cnc.y UX:PO~Un.:. hOv,c.ver the scnsiHvlty 1m;dysis is as _givet1 below Jiu the cum::ntits, in 
which Group hus fort:lt,;u i:xpos.urc:' 

(f iu millions 
Cb.aor;L~ Jn (()N.'i,;:n l•'.!fe:d on nrom 1£.t'fttl -on uquity 

eur-reucy hilts before- Ulll (0(;1) 
For rheyeartuded 31 M~r'ch '201•) 
US!) 105% 0.01 

·'0.5.% (0;01) 

OAR +<J.S% 0.02 
-1>.S% (002) 

-~6ll - (),5% 0.01 
-o.-i¾ (0.'()I) 

Tur lht:- ycarcmfod 31 M11rch 201ft 
11ST) •·<l.So/o (0,17) 

-0,J% 0.17 

QAII +0..$% 0.04 
-0.;i% (0,04) 

.AW ~0.S% 0.01 
-0.5% /0,0 I) 

(Thl,'t .XfJtJct luu he,m feji hlnrrlc intPnrinnnlly) 

I' 



S Chanil And Company .l.hniteU 

Nott~~ tu i.-ousolfda1Af 1inandal stnteintrio ror the yc11r cndccJ J f !Harrh 20l9 
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8. f'rtdit Ri ~k 

C.n:dil risk ts the risk (hat couI1terp,:trty will nor meet ;1s obligaiiQm l.litch;r II fi'rrnncial 11$-trumem O'r t I1.~mnl:Cr ,;.oom1ct leaditlg «i u 
(in11ncfal loss. Tht Group .i's not expQs6cl to a:rtv -signifrcarn cre:((i1 rt~k from ;h!i Ql}Cm,tin_¥ :icti\litte$ tprlrnwily lrn.dll t1.,-cci'v11.b1es}, 
j:oG'.lui:t{1>g del"}sits.willt b_al)ks .and linw11:jul inslit111ion~ thrctgn eXchang_e-tr:iJlsuttion~ 1md olbct fillllDcii1J i11;;trumen1s, 

(' in n11llloos) 
Aoe: 8rackel Not Dot Uuc T6tat 

A$ ut31 Morch2018 5.564.11 748.22 6.31.1.33 
/\s nl 31 Mru-cl,2019 3.700.117 745.36 4.446.03 

C. t.iq\lidit.J1 Rl!t'l,l 
Uqui"dH)' risk is lhi: risk Ihm the c:.ompai\)< will eilOOHnl¢r t.lil1icuhyln meesi11g_1he obliga.1 ions assodatcd witJ1 hs Fih~od~l linb'ilrtics 
Untt -are$etUetl b)' de'.!in:ring cftsh or another IJuarn;:tuJ ll.'i$l. The-Group·$ ol~ecliv~ i'..t It, maintain a baJance t)e.1wcen contlnuh~ of 
llinding am! nexibility thr0!•gh 11~ use--of OOtlk (wetdrll ll..,. i111,1 l:mnk loans. 'Fhe Group1s itpproJ?c.h LO m;:u,agin_g,_liqu{diJ)• II'> cnsun~ 1 
as f~r a& possible. tl1at it vA11 h.a:'('c ,ft'1f:cfom liquidity to meet ils linbi'lity when th,e_y 11n:-dt1t:, up<Jcr lxnh no,1llal and ~~ed 
c<.mditiou .. ~. wiilwm iocurcfog ,unucoep1&bfc. losses or rislh1g druruigc lo the- Company's repu1ntion. Tlte Group clQ.sely /tllmit~ ils 
Jiquidily posilion .and< deploys a flJbust cash managc,neni sybitm, The Group ma11ilgc!$ JiquiJity risk by maintainb_)g adei1wt1c 
r<"..wrvt3, borrawini liabimie.~ by <;on1irmously monitortng 'lb(~~SI and -a.ctudl cash ilO\\t% prulile ·of frnundhl 11SSeL:s anll linbimJcs, 
11 m«intain adequate. rourCd."5 or financing including loans from t?anks nt -;t.11 opHotis~d coSt. T'ht;" lablc bi:low provides lhc.'. dei.1ils 
ri:g_ardin_g comractu,d lll!llurilic::; or lirmnci;tl ltabili~ies, 

011 Dcoland 

• Uorrowin~ 

l,C;S.,- Ibun i f t.i.r 

- Bi:i"nowings 
• Trade p•yohl;,s 
- Ollu,\f linanciaJ If-abilities 

More thap t ycnr 
- Rorruwi!'lgs 
• l'm<le pnfllblc, 
- O1~ linancial liabilifies 

(/111$ $/J{lC'e /ms been h.:JI blank inter,r«mal(YJ 

(l in miJlioJ1s) 

JI Mnrcb 2019 3 1.Mo,..,_11 1018 

I 

[,299,38 

1,299,38 

3Sj.3~ 
l.94J.?1 

146.67 
l.S4J.73 

727;!7 
6 .82 

K.05 
742.14 

1.399.34 

1()q56 
?,,0! 5.-l(l 

774.61 
Z.894.60 

"265,67 
6.49 
J.34 

275.71! 



S ChMntl And Compa,,_y l..iroitcd 
Notr., (ft c::oruulid:ded fimmrial nottlttroUI for 0,1,', )'Gll.r end003I March ,2019 
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4/.f. O tplfaJ mana~c.me-1\l 

liot the-purpot~ oft~~ Group's cup)taf 111anngemen1, cR.pi1al tnclo_des i5SUi:d equily capital end all tliher equity reserve:. ~l.ri~ulq~lc: 
.co th~ equi\y holdbrS of tht: L'O'mpan_y, ·me pdnmry nbj, cri,·t; of the Grour·~-t•'¼()itli m:rn~.ge.menJ i:. to rnlL-cimisc ,hc-sl\ur~holder 
v.ahw. 

The Or<mp ~'Cks !o 01ai n.tain a ha!;&noc lx;1wecn the higher ,eturo\i I hut migjl1 be possible-with higlw-r levels or b<.in·owin-.&" anrl tha. 
Jl.lVMt,1£:e.'- und s·ccuflty ntli:Jrded by a w und ,11pitul posilio11, n~ pri.~y obJ~¢1ive or <h~ G)),up'Jli t:apiisl mana_£.e-1rtcn1 i.5 10 
ma."<lmise the sWtteholdtf \lt1lue, 

The Orou1, nw,nil'o1s cupHnl u~ing a gearing rati1>. which i~ .tii:i t,icbt-dlvided by toWI tapltat plus oct d('"bl The Group ... s policy ls10 
ket:p rhc: scar.Jog rutf<' le'ss lhun 30%.. 11 h.e Grollp ,hea,;-urt} u.ndtdyfog lllil debL as t(') l!i.l li!1bititi~ comµ, ts lug. interc:st bcuring. toart.1' 
a,1J borrowing~ excluding any dues 10 subsidiarie.-; O't .i;t<11.q, L'1l rnpt1oics loss case. wtd cush equivalents. Ft1:r 1.lta purpo:-9, of @\)Hal 
umm~',gcrnc:nt. torat cilflital int lui.!J;s Lo;soed equity capiiaL Shwe pmnium and oll oth"!.:J" ~rvcs artribumble ro lhe equhy holcfc,rs,ot 
tilt; Group. as a.pplicable. 

Group•sal{_i"ust~ ,1u1 d~bl lo equity ratio as. ai 31 Mar~h 2019 is aJJ follows: 

Ge..irinJ? Ratio 

8dnowings (Note 13A & J~B) (includlns eurrem ma1ur.iliC$) 
Less: c:11Shnd .:llsh «]t1ivate11t$(Noto SB) 
Adjusted N'etdebr(A) 

t::gnit}• 

Tuhd C{luity f IO 

To~,I tquiiy and ne, tkbt IC = (A-HIii 

Gearing· llJlti o.(Af(..1 

31 Martb.201? 

2.~79.10 
(6-0l.96J 

l,.S75.23 

9,332.98 

9.33298 

11,208.21 

17'-o 

(l"in millioniu 

Jj I\IJat<h 20!~ 

J.769.77 
(664,SI) 

I ,'1114.97 

10.038.70 
I0,038. 70 

11,143.6(, 

[0% 

In order to achjev~ d\i-i; o,·cn11f objective. (Ile Group·; crtp'ilal m.anagcmcnt .. m11011g.l\,I other 1hings, oiJ~ lO i:·r,.s,itn. th.at it mee~s 
financ~I c.ownants a~chc.1 lo 1h.e interest•beati11g lmnL~ and Mrrmvings Char ()i:fini. 9'\pi1aJ SlfUCture requlnartents. l3reac_h~ u\ 
l"ilCCting the finrutciiil OU\ttmmL~ w*ulll penni1Jhe-buolt lQ 1mmediatefy ca.II lo:an~ uml hnrrowlngs. ·rhere Mvei bi.1:n breaches 1n 1hu 
financial covenants of some: of the intcrest•bear1ng k,um; and borrowin~ io 1t,e c:ufn:nl period. 

NI) cht111-gt:;: wcrtl rnade, 11, the objC\:ti\1c:>. policies- or pfOCes:$~5· for mumiging capital during. rhe Yc'afsen-ded 31 Murd1 201~ :111<13 1 
Murch 10 IJt 

fn,ts sp'1<• lu,s heM lo.fl blank inlem,,m11//y/ /J'> 

t 



S Chaud ;\11d Comr,uny l.imited 

Notts !o t(UJS(1l1Ullt(°1) ti1i3ndal .Jlatcmtots f(.11· lht Yl.'!llr·t•.stdr:d 31 MSirrh 2019 
C I N dJ2ll llJU L 19711 PL(J.).Q$,IOn 

Jt5, F11if' V-11tucs 

TI1c CillT)·iog.value~ 1,rffn:mc'ial in."111 jmcn1s by t:illegt>ril!~ l:;.a,; 1.1pdi:.r; 

P11rtkul,tu·s .U Mlilrtll 1019' 
,-\ morllud Co:sL tN'l'l'L 

AS-\t:lt 

Nun c.urrcn:t llrutncj:il ~SNS 
~ hl\1t.'Slme111$ ~4 I.SO 0,1~ 
- Loans 9:5.4V . 
- Otfv..'f fun111dl!I asse.ts, IZ,73 . 
Currt'11t tlnancial as..1.tfS: 
- Tnidi! rccciVnbl~ 4.446,03 
, Lonn; 66.72 . 
- ln\i~.)llflC(11.S IM6 201.52 
- 01.bt'r Jio.arnzmJ W,:;ct,s 90 .. So 
• Cub sntl <t1sh equivak111,~ 603.?h 

Usbilifie~ 

N11,1 Currt.ut t,in:mdaJ lhll)i£ni«-
- UbfTIJ\vint;.~· 727 27 . 
-Trnde pa)'.ables 6.82 . 
~ Other linaucial Jiabilhies 3.0; 

C:111Tc.n1 fif111111di'll ll:-.bililies 
· Borra\,1U1g.s 1,41)8.~7 -
• "fr'adt! paya\11i:s 1,943 72 . 
• 0lh1:f t'Inan◊ia! 'U;1bWr;es 589.7? . 

(tin ntnlionS)' 

31 f\-fonb 2018 
VV'l 'OCI Amot1li~• Cost PVTPI. FV1'0CI 

. 1;12.87 0 IJ . 

. 9.l.23 . . 

. 11.88 . 

. 6,312.ll . . 
. ll.'.Q~ . .. 
. 64,06 403,S.7 . 

29.35 - -- t,,611,$1 . 

. 265.&1 . . 

. '5.49 . . 

. 334 . 

. IMUl . . 

. 2,015.43 . . 

. 830.99 . . 

·n;,.e rarr v3lucs. Of <:uirem 11ttJl.Ucia.l 11:>scl.'i likc tmde n:ociv~bles., loanS und t:ii$h &- cash cquiv;ileolS: ,,ud cUJren\' finnncW liubiliii<:s like trO'dt 
-pa~ab-Jl!S 3n~ Q!hc:r c~ni;'11 financial Uabililies an: c01.1sida-ed «> be- srim~ as tJteir w1rry i,.i:; ,.,,~Jucy (lo'° ru lhcfMh<>rt tenn nature.. 

11,e- cart)1itrg amo11111s or <.lther: itc1\1S c3r1 leJ,Ctl, unmrtizdj co-st Mt rc!SOnttble approximadon of their fait \l:ihles. 

TI1c Owup clltss,1;~ )1\1 iL~ tirumcilll a&S"t'IS· and ft,osudat rfabjljlics lo l>e nw·JSUred al ilmonf7.ed ca,s.1, liMce tJ,e gi'®p has nol C:J:>S:t"lfi(,-d Tis 
fo\ancittJ in~;trumcnl:=. into lhrcc 1',','cls orfoir vall.le meast"trm1a1t fltcrarehy .in ac®n.lance wi1h ch"' rdc\')lllt ~c:toun.1ing s111od.inls 
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46. As per requircmCnl oF Conl[)anl1.1s Ac\., 2QJ:!. foOo,.,,ing, ~dd.i tjt1Jtal dbclosur.e needs co b,e-gjve,, ln thr;: N1Jtes to Acoou1tts. thr I he-year ended . .1 I Mnroh 2019 :ilon~ With 
COrr{J)'lrntlve number, li>r31 Match 2018: 

As 11 Ji M81'ch 2019 

N'et, Ass,ets, i.e., total Share in, pront 9r lQs.s Sbu1c. in other 
assets minus iotal 

liabilities 
Name of t1,_e tntily 

As o/~ (If As 11/u of 
t.OtH•·i,Hd;tttd Amout1t c.Qrtsotidated 

net.assets- profit or los.s-

Pattnt 
S Cb~ntl And Company Umitcd 
Sub>idisrl~ 

;4;.95% s,12u·2 1963% 

Indian 
llura,lu Publl,hing 1 l◊uS< Private Umitc-d US% 137.91 , 0.5~% 
BPI /Jndla) f>rivare Lioni•ied 0.30% 27.6" v),¾ 
Sulirri Drgital llduealion lnitiafrves Pri vnte r.lml)c'il -I.SO% (U9.K2) IZ.21¾ 
B.lackie & Soll (Calcoua) Privale Limited 0,16% 15.21 -0, 16% 
Njrj.i P\Jbfoshcrs. & Prilllets Pnvw~ Limited 581% 551.75 -5:95% 
Vik.as Publishirtg 1-fQu~c Private C..ir,-i:iled 18.41% 1.718.29 -·9.41% 
S Cbtrnd Cdutcch l,.rtvarc Limited -(>.ilQ¾ (II.OS) 2.16%, 
0-S"Oigilbl Pri1;alc Limi,ed 1.8?% 174,46 7.91% 
N-.w ~WOli H◊usc (lndia~ hi vale Umited 1.80% '127,98 ~8.46% 
Chbaya l'rokas)ja,\i P<ivau, LlmiteJI 8..40% 7$,.l\5 •2.0.55% 
Jndh1n Pt<.lfi/¢sSiVC Publishing Qompun.)· l'rivatt' 0.08% 7.46 ~0.47% 
L.imfl<XI 

Minority int.ere$! In •0 subsidi.ariet 0.31% 29.0~ 1.95% 

,\ssoeJBtes (lodiaul 
lnvcsm,em as per llquii~ M~U.od J. 91 '!t., 178,60 2.,6% 

100.00% ?,332.98 10.0.00% 

';id '7-"' ,,t{_ C--· 

comprehensive h1c:omc-

As o/u of 
Amc;unt fOn.~oltdatcd Amount 

prom or l'oss 

(265,2~) -2.,8G.·% (0,70) 

J.78 0.0jl% 
itJ,57) 0.27% Mi 
(81.72) - 1.22%, (0.10) 

1,04 O.(/()% 
39.7!} O.ij9% 0.02 
6J.02 58.%% 14.42 

( l,~.46) -0.13% (0.08) 
(SZ.'/1) 2.47% 0.61 

(4.58.11) 44·.20%~ l0,88 
137.SJ -1.48% \0.36) 

3.13 0.00% 

(13.04) 0,Zp% 0.06 

(14.431 Q.00% 
(669.20! 100.00% 24.62 

(t in 1JJillioos] 
Share in 1orat 

comprehe11si,ve inrome 

Ato/nnf 
<Q.oSllli~ated Alflfllltlf 

J>r'tlfit or Jos$ 

41.1,5% (265,92) 

,0.59% 3, 711 
2.09% \J3.50) 

l2,72·% (82.-0l) 
-fJ, 16"':, 1.0<I 
-o. 18% J9.81 

•lil..Olo/, '7.4;; 
2:88% (18.54) 
S.I l% (;S2,J0) 

69.J8% (447~) 
-21.28% 137.15 
•0,49% 3.H 

:Ml¾ ( l!!,9.11) 

2,24¾ (14.<13) 
100,00% (644.581 



I 

S CbMd And Company Limlttd 
Nn'tes to consolidalrd Ciopndat sh1te.ments as a·t-31 M.an:,b 201.9 
CIN:_!,l?21.9OLI970P1,C005400 

As.at 31.Ma,<1, 2018 

Net..Assets, t e., tot.a.I Shue in profit or loss Sbaf'e in other-

Nu mt ofthe:entit}' 

P;u-..-..t 
'S Chand Art/J Conrpruty U.Oited 
SubsMiarits 
!ndicm 
£urasi'o...Publishin1:t Ho.use Priva!e-l.,imited 
llPI (l,hdia) Priva,c Lfmited 
Safati Dig.ital fW1tc{llfon lnhia1ive.~ Pl'lVOJe Limited 
Blackie & So11 (Calculla) Priva1e Utnited 
Ni~ja P.ublishers-& Printers l}rivat~ Lirn,i'1ed 
Vik,as•Publ.ishi.ng.Hol!SQ PriYatt Limited 
S Chand Edutcch Pri,ote LimJlc<l 
D S Dl(tital Private Limi,•d 
Now Saro.sw.ii Ho11sc(lndla) l'rivatt Limited 
Chh.aya Pralmshani Private Lfolited 
lndi.an J•ro~sivc P-ublish'.ing Company Pdv·atc. 
Li1nited 
hlblishing Service, Prlva,te 1,iniilcd 

MinUrijy interest irt oU subsidlloie.s 

Assoda1e1 (lndl•n) 
Investment as per Equity, Mclbod 

asset~ minu$ total 
li•bilities 

As % of As% or 
consojMsttd Amoul)( co.n~•fid~t,,d 

r,et a:sstts IJrO fit: 9r lns.s 

58.84% S.90K l/i 4-7.JO!Vo 

134% 134,13 -2.(f~<Jv 
0.41% 4 L 14 0.0:l¾ 

--0.02% \2.1 I} -l.4W/4 
0.14% 14,17 ltl6% 
5.LO% 511.94· -S .. 08% 

17.'84% 1.790.53 '22.98% 
-0.29% {29-46} ..0. 11 % 
1.4.}% 1<11.67 -l.20'/, 
653% 655.06 9,1 8% 
o.42'/., 644.37 24.16% 
0;04¾ 4.32 0.30%: 

0.02% 2.13 ~(l.06% 

i);l:2.% 4.2.05 O;QO'/, 

1,7&% f78.60 ,1.14':,'o 
100.00% 101038. 711 100.00'l', 

;~ c~ --( 
-;::..~ 

c:oiuprebcushte lorome 

As 'Y• of 
.Amou11t consolidated. Amolinl 

profit,or Jol>S 

, o.t.Jo \•17,5.\1% 2.0J 

(lZ,2<1) 0,00"/4 
0.29 9,24% OLIJ 

(14,96J 124.8'2% T.71 
1,67 0.00% 

32.94 11.20% (), 15 
2•1·6. 111 -J4;),21% (VI) 

(1.16) -1,29% (0,02) 
(2~ .. 52) 1.55% O.o2 
93.12 136.g:S¾ 1.88 

258.76 650¾ 0,09 
3,1& 0.00% -

/06~) -2. 1$% (0.03) 

0,02 8,88¾ 0. 12 

( 12.25) 0.00% 
1,070.83 10!}.00¾ 1.37 

( f I~ millions_ 
Sha:re i11 total 

c.omp.-e-lumsive, inron:,t-

~%or 
consol1dated Amount 
pr.o'fif or loss 

47.,23% 50o:19 

-l.01% (22.24) 
0,04% O.A2 

-1.24% (13.25} 
0.1 6% 1.61 
.!.09% 33.09 

225 1% 2~ 1.39 
-0.11% (1.18) 
-2.L9% (23.50) 
9.35% tOO.i o 

24. 1.!% 258 .. 85 
0:3()% 3, 18 

-O.o7% (0.7 1) 

(),01% O.T4 

- 1. l'!_'li (12.25) 
100.0Qo/! 11071.20 



S Ctuu11I Arid C::i1111p.any Li'mit<:1l 
Nute$ Co aiJ1$v:lldutcd ftn.andal •(aif1th!til3 fl\r 1!1<1 )'C:tr "1dl.'O 3' 1t.Hrtlt 2(119 
CIN::l:2111.9-UL t iWflLC{)i~iOU 

-,r:, S C!t:uut -AnlJ Qni11,;inv LimH«I Im-4ikd 15?1111 C<,in1!1(1lille ~hem~ or An~cl.li:Ctj 1.111 )11m1J1r)' ~- t'Jltl. an,onA,<il Ul~klt+ l4i So~ tCulcutis) 1;,\'IJ•e J.1111i1«1. ?filj11 
f>lll:di~~rs 1.uid Pn:~1$' P1ivatc Lhnib'd, /JS Oli,;ihll Vnw;lc- Llmiled eos Oigiuf"►, $;i1iln Ofgili l f ducatio~ ll'lii&SIIVCJt, Pnvl!I<: UrniJcd ("&.£.<in nig.,htq ll.l!d S 
(:ham! A"d Co1t1t1ill1Y Limited (Cl'.tllll~ilny, -.1ful Ilk-tr mpccliVC sh:lf'CboJder'i> :mtl c:11;df11)rs ((:Olftl)osi!C' S(l1t.'1l}i!'t "-'IJI\ PSi Lrmil\.-d ('B.~fi') au() t4tlfhJ.n;l ·Scod 
ti-wh,'!1>81! ufl l1td/;1 Umi1cd ('NSe) unlY.1 ftc,St1i,itu'V1 ;11 of lhc SEBt (Listing OlJ1glti1()CIS and .OiSt.los.\l~ R¢q1u1e111till$J nm1 C:t1e111!l4'" no .. OF(}ll>\LJ(ClR/1,0l 112 I 
dll~ M!'tlcl, If>, u. 111--sen1 C-in:.uWJ, 'rbc C'dlM:;1,11.C)n bus'incsr- of ns Qi1,illlf11.mJ S.:,r.1, , Diijnnt :.!'«ll be dcm·cr~c:d rmn, «:,:J,ocir\'e Collll-'3n.lcs-aoiJ 1o11ll ~ 1!1Citttd 
\\fatlt rtlc Cou1r1:1t1Y ;,111 i:,a11 or () ·•"'1'Q"~ Scba:,Jk 11~ Cu'mpm-iy ,sh&IJ iii~ lhc C'-0111p~ fo !.c.hem~ w,rb f,fa(fo1ul Co.n(iilh'.X 1-l'IW Tribune: (NCL.l'). [iO'!'I ,111rrov11I 
rrom G.SE Utld NSI! 

"'8, 'trie ~Wltd of Oil<iet,0."t·Q( Ctliia,'li l'r.'lk~11n1· i"tivnl~ lJ,uucll f'dilll\J'il~\, r,1 11.S moetin,g, held Ol\ !\,~1111 01!. 20 11 npprm·ctl ltlc_ iCl)tti~ of .amalga1na1ion or 
p,tt,!ishint; StWiCC!. f1nvai~ U.U,11ll'..;I r ' PSPL")1 amlOlly {'/"Wlle,tJ.suh)liJ~t~ or0i1-, .. w.ur. Clib.1.}lt. Tbcl\.1il'l11r,. Clth11y,i in-ac:~ ·(L'\l!~ . ~!Iii Ill!;. Pl\'Wis-•ons ofSc(UOO 
lll ,o(The·C,0111panic:. l\<;1, 2'013, b1t11 11kd nrt mti,;a1fu«1 US1td Oe<:-e.r,1he'f I;!, W 17 with the Reg10.,11J D11e_i;k.}t. ~tc'm lt1:r;ian, i::11 :iri"'ll.i,rrinifO'II orPSf11, ~r11h 
<,.,\bl!)-.:, whid, ww sMC1h,11cd by Ille R~jlinMl Ditcclor ~i& 1s l\'lritim•~liot1 Ord<r d:it~ ,\Oi!)ISI' (ll1 ?O ll 1'lic lioe.nciil) s1~1~/!l'li' Rt, lio.,urial )-C.V 01-ittid 
Mim.:b J 1, Ul 111 lm'C b.."¢n p,tcp:a1i:d C..if'll,.ldcring h,e cffccs -of Un: :WJ :'ftl.litlJPtnlll!on, '\\hich rvSuitcd h,t(I ~11 ft..1J'n111i1111e11i of 1- (0.6:S-t m.1!0ou 111 t!3pitll1 rtSCl'\'CS 111 
11p:qrr1u"r,,: •.iii!, IND-AS IOJ 

•19~ S ,Cl~1li'.I A1;1I COfufll'(lly L1tci1cd IB<f.nud.11 ao i1m,?.St1t!Cf1! i1, 4(0 fJ1!fio1111l!y ®fl\lilf!i[ll .:- ,~lo<:m,t1'ly- ~bc~uru11N IOl>i()I~ i:a1;h Mly pnid 111 Wali¼,rl"OW;grn11rm 
S(\lm~~ l,tmued (li1rmttlY Ci.l)·~y$ l1Jcbooic,gld.', Utf'litod) dUnf!S'ltie m~ncJal y(~~ 201)7JJ8 l\S per u,c d-,bt:,itb(C 'l1Jlt$Cll~tlQn ~ mom d:11ed 14 ~1-.Y Zt/(17. Tl;,e 
J cbCf!Ul(C:,-S \'lett:.<nll'Vtried into ; I 2SOO fll)lll!ll1;tl!)' WIJvtnib.lc or rall:cm11Uc t1rt.f~"t: Vmn:s· it11ri111: 1b,e fiua.1~1;1) )l!!llr 1008.(19 .as r,e.r1hr: l}.!:1)1.,nturc u,nvei~loo 
... w-ttifltflf IIIIIC'<I <tl March 2009-. Tllcst. 1ulefa1t.nr~ c$IIG!(S• w~1,: 1cdc«"t1.IJ~ y, c·,mv'C'11ible a l ii~ opliOft or l'.!1c. al.1a1tholdcr as. pct Ole- di!k-iflJJe r.9nvetafon 
~<.'tm1!hl, Tl11,: pn.::rtm:~ sluues v.t« d,u,:: fur ;e11~1r,11011 or conw1.sio1, (l\ulnt ll'ie- fin11od11! yi.,-ar 201 1.11.? :,t1d the Con1pt1i1)' 9J.llal for rod-::mp!IM ,1·r-~ 1crcoce 
~Ila,~ ·wfin·l1 f1 1e WnSdmf hlfopauon S11!1ilt()J1l: L1mf1::d (!Om:icit)' Cib?.~ 'tt!t:lomilogi~ Limfle'd) failo:J :11'1$1 &;(il llhtd· io (°CJ<-'t'lllint; d~ t,n.,l'c1tlll.ie ~•II~ lbc 
Ctt11111;,ny tmd IH~d .;i case eg_ai,tn Wtildi>,1' h1l,:aJ11ho11 Soltil$011S- Lilmtcd (funnetly Cityxya Tct'JJf;()Jttd)ib Li11u1t,U t.lc.man:lin; «!dc:"n1pt1\>11 of lltt r,n:ren:,m slG~ts 
htlrl tiy the Compal'.ly ,wil M Mii1t:b 28, 10 11( 11:te ffon1bk: Arbimd ·)'n.baflaf. i\\~T.:I'-'<! 1l1t C3.\t": rt. f!lvmu ol' lh~ OJmp:m)'. '11tc ~n:tMt111en1 ln 1,101m1lloiiori w1m 

ln1l),'$~. has l'C'\~d lfle Pf()V!$ir,,.t1 !ti;IJ.,\q of~ 111 Miltion :ind ~oXWt:II J!MillUm {.1(1 tC~!u.pfJOII off 1l Mi11ie:n in ,,~ !.'.JJl'TtJK fio.<in~1111 ;:1:11. Q11m,g Ifie l!Y!() l;t..lY. 
c ,,i:x.ps aj'p1vacltcd 1hH(lm1~ lbr ~1tJcmooi ar,d 1xiid, 1i.sil, AttQ1dmgtyt 8,•14 hus be.en te31l~d 111; oU!cs mcon,te. 

tll 'Gros> &lk)(lnl roq,iite<I h, bl:. $fl\.'tl,t.by·1be G1~t1Jl Jum•li O...! )'~'Ir 
b) ,\1mmn1 1[11:nl during IJu:: ycs.r 

51. ~ gi111mt r.ttiuui11w 

,'\$,.Iii 

-31 M1m:lrZf>lSI 

l.4-51 
12.3.0 

t In rnit(ions 

""' Jl _Mardi l(• l8 

ll.45 
14,00 

Ind A.~ IOS C!.ial1IHl!C$ S1llt11ia:rti;s for tl1c \\!If th.at 0001-jltll-lt:$ n.1)(111 inronns.dflo ubom Oflt.'J'.liltot !fcijpneot.s 11.f!d n:l:uca di~lu:Mrt,,s-.d;o!JI produ.,;t,s-~mJ ~\'ll"e$ UJ!J 

u;oJor ,•usioo1cu ·n~-Crovp·s 1)Jlc.rn1i011a Ji«:-OOmlmuuly 111L,1~ io p1itirlmfr@ or 00(,lb rlle <'hit.f Operotmg Lll"0SIM M:Y.'tr (Q()DM} cvel,u;Jc,<1' 1l1a (jrn_nplf;; 
p::rfonn.incc ~•xi u.t:~'C31C$ rtrov~~ ·~«I on nr.slilli of'V:llll'(H:; rc,li:>nn11ooc. JDl!ic-alOr:$ pcmi,ttla.g 16 t "srness as-• sUl};,I<! ilil$lll~f1f, At;'rotdtngJJ, 1hc. ~~ou11'is 
ow:-:i,rlng lt,1 lilt• !\n;i11i:1al $UltC'J~nls t~'.latc 10 ti~ Cih>lllt~i--!lln~I~ hi\S.incu.51Ct;;1tJCtll 

1 \, 



S Cha11d And Company Limif~d 
Notes lo couaSUlidated ffo:\nria l state;mtttts for ttie y('jlrcJltlt:d 3 l Mi1rch 2019 
Cl /'i: U22 I 90L I 9"WPLC005400 

S2. Busint-.$~ comhin,t(fons 

Acqttisitlnn of Chbaya-Pr-.tkasturni t,rh·-utc I illnited ("-CPrL'') d'uriilg tllt yetu·,cmdod J 1 Man'.'b 2017 

On S Otx:cmbcr '2016. the <Jh',up ~l(~tuired 74%.nf(hc 1,10Un1.4 shm-cs,vf Chh:.a.ya 1-"rakashani Privuto Limited (11CJ''PL .. ). u 
non .. liited -com1W1Lv, bu~Ci<I in Kolkata. Jndia and speciolisjng in the publishing, prinling, Siilc. p111'Ctiase. e:\'.pol'l and iurport 
of all tjpe$ or boo~.-s aod other liie1.sr) wc1Jt: in C!xchatige for 1bc Crou):fs :$hare:$:. The Group acqoh•cd Ch1m.ya Prnk4,;banf 
P'rivolc r.ilmil!.xl bccau~e: lc-sig11i'tic~n1 ly enlarges the rai1&e orp.roduc~ in !ht scJ10ol segment. 

CPl>L h~d two 100% subsidiaries mund y Indian Prog1'e."5ive l)ul,,li~Hng Company Priv-01c l1i111ikti (''IPFICPL'1\ and 
Publi5:hing, Set'1.1ices-PrCvttte Limited (1ops1•L'11 whicl1 ure nlsn In ih:J: same busi11~ .. 

Por lhc 1ear .,-,,ling l I tvfa,.h 2018, 011, gn1up reix1gl\isi<.'<I o li:ibrliry of~ /157.00 milliOn (1'Cfor Nc,te IS) iu pllle< of o<m• 
1.:011Jrollin_g. lntc_resl as buyout OOMid.eration for reJnaining .eg11ii:y puyab!c as per Sbare l'urchMe Agr1;1.1m.,tr~ 

Assets acquJ,"ed .t41d H=-bitities assumed 
TI1t- fiiir va.lu<:s of t.hc idcntifiableu:;Set.s and liabl liricsof ct'l!l. as u1 the dtt,lC of.acquil ilio,1 .\oJen::: 

Assets 
Pmr>~1y1 ph1nl wnd equipment ( l'l()ie J) 
lmm,gihlc Ass<:1s (note 4) 
C11.11J:IY cmd 1,;,"l!Sh cqui'Valents 
lnveslme,m1 
Loans & advnnc-e.~ 
Traije. ri:ce.ivaWc:i: 
Lnventories 
011,.,, ussets 

Ll•bilities 
T1'a(le p;yallle. 
Otl,¢r lio~lli1ics & provision• 

TQt41 idCntiliabte net nsset.t »t f,elr "'~111~ 
Non•oontrolli~ hl!Crc:;Sli.i measured ru hc:ml:t vWut: 
Goodwill •risws 01\ ~C<l~isilion (nolc 4.J 
ru1·t:W,Q con.side.r:ition transfer'rcd 

Book f11Jur r(cogni.sed 
on ~cquisiti"ou 

(tin million.<) 
12.2,2 

5.22 
4.56 
2.1~ 

2°97.90 
8.93 

156.8/, 
1.23 

490.12 

(fin millions) 
60.&3 

258.1 3 
. 31.8.% 

171. 16 
\44.50) 

1~57J.43 
1,700.09 

11rom the. -rlatc of ncq~iail,ion, CPPL along witJl fl•$ .suhsidlurics have c.ontdbuted l 1,9 I 7 ,6'~ 111Hlion of 1·e;veoi,re and ·i 
72Q.77 rnilli'on to lhG profit bet(,)1'1! rnx: Qt the- Groµp. u· thct combina1\or1 had lekcn place 1\l tht: hegi1111ini uf the )"C'<!.J'. 

revenue frott,1 comi111Jlng oper&lions would ha,•e· been '° 6,8'32:89 million and th<! ~roti1 before ta,-.: for the Group wnuld 
hove been'{ l .05&.GS milJiOfl fo,• lh.-yew ending 3 I March ~O 17. 

(\ 



S C hand And Company Limited 

Notes lo comc,JitL'lte:{.l .fiuAndal i-lille-mcni$ for the year t udcd lJ {\larth 2019-
CIN: L22l 19DLl970PLCUO:i400 

53. In New $1W3sW;Ui I lob~ (lndiitJ P·V\ Ltd., lhe company ha~ one of its Wi«Chouse sinw.:tc:d -i>l 11SflhfbaMd11 • Durfttt; (he )'C!lf ended 
t\1arcl13 J, 2019. ti firC-broko out io wareltQu.~"', which r'1Sul1ed i11 IO$!: ol' HnisllOO good.s {)'ing. 111 v,:nrchouse a,t. lJ1i11, pomt. in ,1lme, ~ 
,,Qiu;i~ort of IY~l<ii; c<m1pU1cd b)• 1hc milll:it;erncnt at cool is INR -' ~ 13 million. which h-ir;; ~'11 disclose<! ~ an ~x~ptio.nai item. The 
tu1np&n)' 11.,s T<=QJl~cd insuraue·e claim nf INR 5Ql3 Jt\llli1lO an.d 1hc &crnp Ynlue re:ili$1.-d from such stock i.!i INrt 0.88 minion dming 
the yr!Q"" cnd'C\J Mm:cb Jl. 1Q IM • wh1.i;;h ha,,.e, lJe.cn tte1tcd uff from rhe exoept.irntanrcfn, 

5.t. Ptlrm_g the: yew t!'l,J()J Mar'ch JJ, 2019, lire g·mu11 ~XJWf!Cnced s ignifican1 sates return which was- mort 1han lhc. mm,i"lgllinuuJ 
est.in'latl'S 1ul3dt: du.ring yei.r cpded Mareb 1 l 10t8, ou1 or wbfoh l '22.6.27 millio11 wo.s oonsidercd. excep1lon.:i.l a::~ 00mg oche:J thor, lhc 
ordim1r)' C.'1.ll1r$i:: of lm~incss.. 

Thea'CQ)filJJ:inyiug ootC!i .ttciln ifittgral pan of the- ffurutcial s1.au.:mcntlt, 
As p.er vu1 n:poJt I)( cvct:n.fato 

Vor .S.lt. R1ulibol & A.S1itiei:.1ics 1;1 .. r 
iC~I l'iHn Rog1S\n1!1"'1 t<o. IO lfl49W / 1;30000.1 
Chnr1crc(f Acoou11lam.<,· 

For ,mtJ 1,)11 bt;.hilf l)f iht- Goard or Oire.C:IOttu( 

"Chiu1d And Carup:11>.v---l..imiced 

l)tJr'\' bJ;C$h l\·I idh:i 
Partner 
Meml><.'T>hip No., 949• I 

P)ucc: j\kW Oclhi 
Dnlu. 18 MU)' 2019 

lint~ u Gu(lfa 
•l"n m{t Oirectu-r 

: 0(1\lHO IS 

/(,..,.-P -
anrabti~~ 

(.:J,Tcf FUl;lJ,lC(nl-Ofllocr 

J \, 
' ,.,.,..1 /1 

o; ... ~.,,,l . ..-.,bu11jbn.,wola 
Whole•!i.mc Director 
DIN; 00282988 

/4)Yf/h 
J.ugdee1> Singh 
Comll"llJ' SWe\ar)' 




