The Board of Directors

Cenvergia Digital Education Private Limited,

A-27, 2nd Floor Mohan cooperative Industrial Estate,
Delhi-11G 044

Sir,

Sub: Communication of UDI for audited standatone financial statement for the FY 2024-25

As per the guidelines issued by The Institute of Chartered Accountants of India {ICAl) for the audits,
we are required to generate UBIN and to communicate such generated UDIN te “Management” or
“Those Charged with Governance” for disseminating it to the stakeholders from their end.
Accordingly, please find below UDIN for audited standalone financial statement for the FY 2024-25

signed by us on May 06, 2025.
UDIiN: 25015488| |1GGZX8730
forJ P Chawla & Co. LLP

Chartered Accountants
FRN. O01875N/N500025

per j.P. Chawla )
{Partner)

Membershig No. 0.. o

Place: New Delhi
Date: 13-05-2025
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appears to be materially misstated. The Board of Director’s report is not made available to us as at the
date of this auditor's report. We have nothing to rcport in this regard.

anagement’s Responsibilities for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, including other comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also inciudes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or fo
cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Au :or’s Responsibilities for e Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial contrals system in place and the operating effectiveness of such controls.
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e} On the Basis of the written representations received from the directors as on March 31,
2025 taken on record by the board of Directors, none of the directors is disqualified as on
March 31, 2025 from being appointed as a director in terms of Section 164{2} of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure A”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company's internal financial controls over financial

reporting.

g) With respect to the other matters to be included in the Auditor’'s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable Ipsses.

iii. There were no amounts which were required to transferred Lo the Investor Education
and Protection Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested {either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b} The Management has represented, that, to the best of its knowledge and belief,
no funds (which are materiai either individually or in the aggregate) have been
received by the Company from any persen or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsgever by or on hehalf of the Funding Party
{“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i} and {ii) of Rule 11(e), as
provided under (a} and (b) above, contain any material misstatement.

v. No dividend declared or paid during the year by the Company, accordingly
compliances with section 123 of the Companies Act, 2013 need not to be complied

with by the Company.
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VNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(R rred to in paragraph 1{f) under ‘Repo >n Other Legal and Regulatory Requirements’ section of
our report to the Members of Convergia Digital Education Private Limited Report on the Internal
Financial Controls Over Financial Reporting under Clause (i} of sub- section 3 Section 143 of the

Companies Act, 2013 {the “A )

We have audited the internal financial controls over financial reporting of CONVERGIA DIGITAL
EDUCATION| IVATEL [ITED (the “Company”) as of March 31, 2025 in conjunction with our audit of the
standalone Ind AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Cor  ols
B

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the institute of Chartered Accountants of India (the
“ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based an our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the
ICAl and the Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate te provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

| aning+ nternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1} pertain to the
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xvi. {a) In our opinion, the Company is not reguired to be registered under section 45-1A of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvij(a), (b} and {c} of the Order

is not applicable.

(d} In our opinion and as represented to us, there is no core investment company within the
Group (as defined in the Core Investment Companies (Reserve Bank} Directions, 2016) and
accordingly reporting under clause 3{xvi}(d) of the Order is not applicable.

XVi. The Company has incurred cash losses during the financial year is X 17.36 million covered by our
audit, there was a cash loss of % 96.86 million in immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year and
accordingly reporting under clause 3{ i) of the Order is not applicable.

XixX. On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

XX. The provisions of section 135 of the Companies Act are not applicable to the company.
Accordingly, reporting under clause 3(xx) of the Order is not applicable for the year.

XXi. This is report on standalone financiat statement of the company. Accordingly, reporting under
clause 3{xxi) of the Order is not applicable for the year.

For J P Chawla & Co. LLP
Chartered Accountants
FRN. 001875 N/N500025

per J.P. Chawla
Partner

Membership No. 0. ...
Place: New Delhi

Date: 06-05-2025
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Convergia Digital Education Private Limited
CIN: U80903DL2020PTC369266
Notes to financial statement for the year ended 31 March 2025

20

21

22

Cost of published goods/material consumed

(X in million)

For the year

For the year

Particulars ended ended
31-Mar-25 31-Mar-24
inventory at the beginning of the year 14.03 -
Add: Purchases and publication expenses 54.02 63.67
68.05 63.67
Less: Inventory at the end of the year 3.61 14.03
Cost of published goods/material consumed 64.44 49.64
Details of raw material purchased and publication expenses
Paper 19.61 38.12
Printing charges 33.50 25.18
Others 0.91 0.37
Total purchases and publication expenses 54.02 63.67

Purchase of stock-in-trade/Direct services

(X in million)

For the year

For the year

Particulars ended ended
31-Mar-25 31-Mar-24
Books purchase 30.73 56.73
Content Hosting Charges 8.45 -
Total purchase of stock-in-trade/Direct services 39.18 56.73

(Increase)/decrease in inventories

(X in million)

For the year

For the year

Particulars ended ended
31-Mar-25 31-Mar-24

Inventories at the end of the year

Stock in trade and published books 27.85 24,95
27.85 24.95

Inventories at the beginning of the year

Stock in trade and published books 24.95 76.44
24.95 76.44

(Increase)/decrease in inventories* (2.90) 51.49

*During the year ended March 31 2025, company has written off inventory of ¥ 13.47 million (March 31, 2024 %
23.52 million) and created provision of X 0.64 million (March 31, 2024 % 13.47 million} for slow moving inventory.



































































