Independent Auditor’s Report

To the Members of Eurasia Publishing House Pvt. Ltd.
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Eurasia Publishing House Pvt.
Ltd. (“the Company™), which comprises the Balance Sheet as at March 31, 2019, and the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Staternent of Cash Flows for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies and other explanatory information. '

In our opinion and to the best of our information and according to the explanations given fo us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(Act), in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended (Ind AS), and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2019, profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing (SAs) specified under section 143(10) of the Act. Our responsibilitics under those
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics {(CoE) issued by the Institute of Chartered Accountants of India (ICAI) together
with the independence requirements that are relevant to our audit of the standalone financial
statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone financial statements.

Key Audit Matters
Key audit matters are those matters that in our professional judgement, were of most significance in -
our audit of the standalone financial statements of the current period. These matters were addressed
in the context of our audit of the standalone financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined the
matters described below to be the key audit matters to be communicated in our report:-

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Management Discussion and Analysis, Board’s
Report including Annexures to Board’s Report, Business Responsibility Report, Corporate Governance
and Shareholder’s Information, but does not include the Standalone Financial Statements and our
auditor’s report thereon.

Qur opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

- In connection with our audit of the ﬁm}:wlal" uét\m.nh_nts our responsibility is to read the other
information and, in doing so, consider whe‘[ er the ol hén‘ information is materially inconsistent with the
standalone Financial Statements or our K‘I]U{WJC{EEL ob}nm:,d during the course of our audit or otherwise
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If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact, we have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair view
of the financial position, financial performance, total comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statermnent that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting proccss

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

b) Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are’ also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operative effectiveness of such controls.

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures m,ard{r Ii}.?-iﬁaﬁi_lgpment.
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d) Conclude on the appropriateness of management’s use of the going concern basis of accounting
.and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a

going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Standalone Financial Statements

or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the

audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the Company to cease to continue as a going concern,

e) Evaluate the overall presentation, structure and content of the Standalone Financial Statements,
including the disclosures, and whether the Standalone Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (1) planning the scopc of our audit work and in evaluating the results of our work; and (ii) to
evaluate tlie effect of any identified misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and-timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to cornmunicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone Iinancial Statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would rcasonably be expected to outweigh the public interest bencfits of such communication

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order™), issued by the Central
Government of India in terms of section 143 (11) of the Act, we give in the Annexure-B a statement
on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, based on our audit report we report that:

(a) We have sought and obtained all the information and cxplanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(L) It vur opinion, proper books of account as required by law have been kept by the Compuny
so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are
in agreement with the rclevant books of acgount.

(d)  In our opinion, the aforesaid stapdalone—{ifiancial statements comply with the Ind AS
specified under section 133 of the z'yi,j_'r; read witli Rule 7 of the Companies (Accounts) Rules,
2014, (] paw Dail
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(e) On the basis of the written representations received from the directors as on March 31, 2019,
taken on record by the Board of Directors, none of the directors is disqualified as on March
31,2019, from being appointed as a director in terms of Section 164 (2) of the Act.

63 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act. _

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, ,as amended, in our opinion and
to the best of our information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position
in its standalone financial statements-Refer Note No. 26, to the standalone financial
statements.

il The Company did not have any material foreseeable losses on long-term contracts

including derivative contracts.
iii.  There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund by the Company.

for SSAY & Associates
{hartered Accountants
Firm Ru&15t1duon No. 0 12493I\
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph (f) under ‘Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Eurasia Publishing House Pvt. Ltd. of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Eurasia Publishing House
Pvt. Ltd. (“the Company”) as of March 31, 2019, in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and mamtammg internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of intemal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note) issued by the
Institute of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting
of the Company based on our audit. We conducted our audit in accordance with the Guidance Note
issued by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the Act, to the
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls system over financial reporting of the

Company.

Meaning of Internal Financial Controls Over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reas,@ﬂx:]ﬂ@ :Ii:taﬂ accurately and fairly reflect
the transactions and dispositions of the assets of the comflmfy, (2) pl ‘oide reasonable assurance that
fransactions are recorded as necessary to permit prepammon of, ima}m}al stateimenis in accordance
with generally accepted accounting principles, and that r:..;.g,lpib and cx:pendltm es of the company are
being made only in accordance with authorisations of n@‘tawemum ahd directors of the company;,
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and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on the

financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion-

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2019, based on the internal control over financial reporting criteria established by the
Company considcring the essential components of internal control stated in the Guidance Notc
1ssued by the ICAL

Jor SSAY & Associates
Chartered Accountants
Firm Regisfration No. 012493N
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT :
(Referred to in paragraph under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of Eurasia Publishing House Pvt. Ltd. of even date)

].

In respect of the Company’s fixed assets:

(a) The Company has maintained proper records showing full part1cu1ars including
quantitative details and situation of fixed assets.

(b) The Company has a program of verification to cover all the items of fixed assets in a
phased manner which, in our opinion, is reasonable having regard to the size of the Company
and the nature of its assets. Pursuant to the program, certain fixed assets were physically
verified by the management during the year. According to the information and explanations
given to us, no material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and the records examined
by us, we report that the title deeds of immovable properties are held in the name of the
Company as at the balance sheet date. In respect of immovable properties that have been
taken on lease, the lease agreements are in the name of the Company except one lease
agreement which is not registered in the name of the Company.

The Company did not hold any inventories during the year under review. Thus, paragraphs
2(a) and 2(b) of the Order are not applicable to the Company.

According to the information and explanations given to us, the Company has granted
unsecured loans to its subsidiaries and associates, covered in the register maintained under
section 189 of the Companies Act,2013, in respect of which:

(a) The ferms and conditions of the grant of such loans, in our opinion, prima facie, not
prejudicial to the interests of the Company.

(b) The schedule of repayment of principal and interest has been stipulated and
repayments or receipts of principal amounts and interest have been regular as per stipulations.

(c) There is no overduc amounts remaining outstanding as at the year end.

In our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of section 185 and 186 of the Act, in respect of grant of
loans, making investments and providing guarantees and securities, as applicable.

According to the information and explanations given to us, the Company has not accepted
deposits during the year within the meaning of sections 73 to 76 or any other relevant
provisions of the Act and does not have any unclaimed deposits as at March 31%, 2019 and
therefore, the provisions of the clause 3(v) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, maintenance of
cost records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013.

According to the information and explanations given to us, in respect of statutory dues:

(a)  The Company has generally been regular in depositing the undisputed statutory dues
including provident fund, employees’ state insurance, income tax, goods and service tax,
customs duty, excise duty, cess and other material statutory dues ﬂpphcable to it with the
appropriate authorities except for a few instances of delay frt/;&' EPOSIIENT A

(b)  There were no undisputed amounts payable in rerEpnFqL of pr{mdent fund, employees’

state insurance, income tax, goods and service tax, custoims. ﬁluty excise duty, cess and other
o
oy
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material statutory dues in arrears as at March 31, 2019, for a period of more than six months
from the date they become payable.

(¢)  The dues in respect of service tax, value added tax, income tax and excise duty which
have not been deposited as at March 31, 2019, on account of dispute are given below:

Name of | Nature | Amount Period to | Forum Present status as the
the Statute | of dues | (Rs.) which  the | where on the date of this

amount dispute  is | Report
relates pending

Nil |

The Company has neither borrowed any funds from financial institution or bank, nor issued
debentures and does not have loans or borrowings from government. Accordingly, no
comments are called for on defaults in repayment of such dues.

The Company did not raise any moneys by way of initial public offer or further public offer
(including debt instruments) and term loans during the year under review. Therefore, no
comiments on utilization of those funds by the Company are called [or,

Based upon the audit procedures performed and information and explanations given by the
management, we report that no fraud on or by the company has been noticed or reported
during the year.

According to the information and explanations given to us, managerial remuneration has been
paid or provided by the Company in accordance with the requisite approvals mandatcd by the
provisions of scction 197 rcad with Schedule-V to the Companies Act, 2013,

The Company ix not a Nidhi Company, therclfore, no comments are called for in respect of
compliance with the provisions of Nidhi Rules, 2014, -

In our opinion and according to the information and explanations given to us, all transactions
with the related parties are in compliance with sections 177 and 188 of the Companies Act,
2013 and the requisite details have been disclosed in the Financial Statements as required by
the applicable accounting standards.

The Company did not make any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review. Therefore, no further
comments in this regard are called for.

Based upon the audit procedures performed and information and explanations given by the
management, we report that that the Company has not undertaken any non-cash transactions
with directors or persons connected with him during the year.

The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934,
for SSAY & Associates

Chartered Accountants
Firm Registration No. 012493]\, T
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Dated: May 10, 2019 Partner N om Roeths”
Place: New Delhi. Membership No. 509357



arasia Publishing House Private Limited
CIN: U74889DL 16 PTC003552
Balance sheet as at 31 Mareh 2019

Particulars

(Amount in ¥)

Asscts

Non-current asscts

Property, plant and equipment

Financial assels

- lirvestiments

Delerred tax assels (nel)
Taotal non-curren( assets

Current asscts

Inventlories

Financial assels

- lnveslingnls

- Trade receivables

- Loans

- Cash and cash equivalents
- Other [nancial assels
Other eurrent assets

Total cirrvent assels

Total asscis
Lquity and liabilitics

Kauity

L quity share capital
Orher equily

- Retained earnings
- Other reserves
Total equity

Non-current liabilitics
linaneial Liabilities

- Borrewings
Provisions

‘I'atal non corrent liabilities

Cnrrent liabilitics
Finaneial liabilities

- Trade pavables

- Other financial liabilities
Olher eurrent liabilities
Total current liabilities

Tatal cquity and labilities

Summary ol signiticant accounting policies

The zeconipanying noles are an integral part of the Ginancial statements.

Ax pec our report ol gven dale

For SSAY & Associates

LCATL Firm registration munber : 01 2493N

Charlered Accountants
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Arviaud Mittal
Partner
Membership No.: 509357

PMlace 1 New Delhi
Date : [0th May 2019

[Yirecior
DIN: D0G34038

Notes As at As at
31 March 2019 31 March 20618
3 0.70,713 8.07,358
4A 7000.04.726 7000.04.720
6 102.67,860 114.41.301
7109,43,299 7122,53,385
41 - -
AN 14.62.514 13,992,569
4B 8.84.503 Gi1.12.641
4 1093.93.304 99582336
40D 97,74.511 102,55,520
4B - -
5 69,91,265 51,27,749
1285,06,097 1227,70815
8394,49,39¢ 8350,24,200
7 1.06,000 1,006,000
8 997.07.119 939.30.829
8 465.00,000 465.00,000
[463,13,119 1425,36,829
9 6916.00.000 6916,00,000
12 - -
6916,00,060 6516,00,000
10 4,50,378 3.43.844
I - -
3 o 10.85,800 3.43.527
15,36,277 8,87,371
§394.49,396 8350,24,200
2.1
For and on behal ol the Board ol Direclers of y
Eurasia Publisiiing 1louse Private Limited | l‘.l [¢
| _ , I 'xU ¥~
—_— - Y - i '|'I'l,.I _.-)’b"
|\' Leils Lnx,v.m-l' !f‘vmt Lm‘»:"'{ 4 \ II?' AL~
f\ A .}
J :
Neerja Jhunjhmuwala Ankita Gupta

Direclor
[JIN: 00054090



ILurasia Publishing House Private Limited
CIN: U74889DL1961PTC003552
Statement of Profit and Loss for the period ended 31 March 2019

(Amount in T)

For the period ended  For the period ended

s Fler . g
Particalars Notes 31 March 2019 31 March 2018
I Revenue from Operalions 14 80.70,189 205.00,686
11 Other Ineomne 15 113,04, 141 95,02.451
[ Total Income (1+11) 193,74,330 300,063,137
[V  Expenses
Purchase of truded goods 16 - -
{Increase)decrease in invenlories 17 - -
Employee benelils expense 18 aG0 925
Finance cosl 19 138.44.554 631.07.675
Depreciation and amortisalion expense 20 1.36.644 1,36,617
Other expenses 21 3.98,860 4,40,197
Total expenses 143,80,958 636,85413
vV Profit before exeeptional items and tax {1-11) 49,93,372 (336,82,277)
V[ Exceplional item
Vil Profit/(loss) before tax 49,93,372 (336,82,277)
Vill Tax expense:
Current tax 8,63.081 -
Ingome lax adjustment rclated 1o earlier years 43,641 -
MAT (credit)/ charge {8,63,081) -
Deferred lax (credil)/ charge 11.73,441 (114,41,301)
Tofal tax expenses 12,17,082 (114.41,301)
IX  Profit for the period 37,76,290 (222,40,976)
X Other Comprehensive Income
- Ttems tlat will not be reclassified to profit or loss
Re-measvrement {pains)losses on defined bencfil plans - -
Tax impact on re-measurement (gain)/ loss on defined bencfil plans - -
X1 Total Comprchensive Inconme for the period (V + VI)
(Comprising Loss and Other Comprehensive Income for the period) 37,76,290 (222,40,976)
X1l Earnings per equily share: 20
(1) Basic
{2} Diluted
2.1

Summary of significant accounting policies

The accompanying notes are an integral parl ol the linancial statements,
As per our reporl of even date

For 8SAY & Associales
ICA] Firm registration sumber . 012493 N
C hl,af\lcn.(l Accountants

lb'u._ H 7

_l'—— ——

Arvind Millal
Partner
Mcmbership No.: 509357

IPlace - New Delhbi
Date : iQth May 2019

IFar and on behall'of the Board ol Directors of
Eurasia Publishing House Private Limitgd A
\/ ff A

" A I{ I!I"v‘\.A.\ "
ecrja JhunJ nuwala

irgctn

DIN, AGO54038
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Aunlciln dupln
Direclor
DN 00054090
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Envasia Publishing House Private Limited
CIN: UT4889DL1Y6GIPTC003552

Staiement of ehanges in equily for the year ended 31 March 2019

A. Equity share capital:

Particulars

No. of sharcs

Amount in ¥

[ssued, subscribed and fully paid wp (share of T 1000 cach)

*1.06.000

AtL April 2017 106
{ssued during the year - -
Al 3] March 2018 106 1,006,000
Issued during Lhe vear - -
At 31 Aarch 2019 106 1,06,000
3. Other cquity =
. Reserve & Surplus

Parficul: Total

Artientars - Retained enrnings | General reserve [ Sceurity Premium ot
Asal i April 2017 1181.71.805 463,00,000 - 1646,71,805
Profil lor the year (222,40,970) - - (222,40,976)
Other comprehensive income for the year - - - -
Total Comprehensive [ncome for the year (222,40,976) - - (222,40,976)
As at 31 Maych 2018 959,30,829 465,00,000 - 1424,30,829
Profil Tor the year 37,796,290 - - 37.76,290
Oiher comprehensyve income loc the year - - - -
Total Comprehensive Inconie for Llc year 37,76,290 - - 37,76,290
Asat 31 March 2019 997,07,119 465,00,000 - 1462,07,119

Surmary of significanl accounting policies (refer noie 2.1}

For S5AY & Associales

ICAT From repistralion noimber - 012493N

Clyfiirered Aceountanis -
) 1

(=
—

Arvind Mittal

Partaicr \ "\‘ o
Membership No.: 509357 d, =

Place : New Delhi
Date © 10th May 2019

For and on behall ol the Board of Directors ol
Furasin Publishing Houwse Private Limiled

~ | & ) :
}\‘I LELYP L‘I‘..L~‘,;,1£v--¢ra:{-*
&crjn Jhunjh rala

ireetor
DIN: 00054038

4 o
A Icih\"t‘u pta
Direetor
DIN: 00034090



Eurasia Publishing ouse Private Limited
Cash Noew statcwent for the period ended 31 March 2019

CIN:UT48%9DL1961PTC003552 _(Amount in %)
31 March 2019 31 March 2018
_ (Amount in Rs.,) {Amounl in Rs.)
Cash fow from operating netivities
Profit before tax 49.63,372 (336,93,927)
Adjustment to reconcile peolit before tax to nel cash Nows:
Depreciation expenscs 1,36,644 1,36,617

Profit on sale of current investmen|s
Provision on dummulion ol investment wrillen back

Intercst expense 138,32.885 630,806,944
Interest income (109,01,075) (94,87.740)
Fair value {gans)ioss on (inancial instrwments (69,946) (11,651)
Dividend income - {3.060)
Opcerating profil befere worling capital changes 79,91,850 200,27,183
Movements in working capital .
Decrease in trade payables (93.465) (10,03,062)
Decrease in provisions B -
(Decrease) / increase in other current liabilities 742,372 (16,70,025)
Decrease m trade receivables 55.28,138 10405755
Decrease i inventories - -
(Increase) / decrease o other assets 7,927 -
{Increase) / decrcasc in loans and advances {98,10.968) (360.98.966)
Cash generated from opernling activitics 43,65,884 (83,39,11%)
Direct taxes paid (ncl of reflungs) (1915083 (29,67.511)
MNet cash Mow rom operating activities (A) 24,50,801( (113,06,626)

Cash flows from invesling activilies
Puichase of non-current investment
Proceeds from sale of current investments

3,060

Dividends received -

Inlerest received 109,01 075 94,87.740

Net cash Mow from invesling activities (B) 109,01,675 94,90,800

Cash flows from financing netivitics

Repayimenl of long ferm herrowings - 5786,89,192

Progeed [ron short term borrowing - {30:40,00,000)

Reprayment of shant fzin bonowing - .

inicrest paid (138,32 885) (630,806,944 )

Nel caali used inin fuancing activitios (C) (138,32,883) 116,02,248

et inerease in eash and cash equivalents (A -+ B+ () {4,81,009) 97,806,422

Cash and cash equivalents at the beginning ol the year 102.55.520 4.69 098

Cash and cash equivalents at the end of the year 97,74,511 1(12,55,521(

Compenents of cushoand cish equivalents

Cash on hand 5464 5,664

Ralances with hanks

- 0N current aceouml ) 97,69,017 102,19 856

Tolal cash and cash equivalents (note 413) 97,794,511 102,55,520

Stmmary ol significant accounting policies (reler nole 2.1)

As per our report of cven date

For SSAY & Associates For angl on behall ol the Board of Direciors of

ICAI Fiem registration number @ 04 2495N Enrasia Publishing Fouse Privaic [,,imil'ed 0
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[Lurasia Publishing House Private Limited
CIN: U74889DL 1961 P TCOM3R52
Notes to financial statement as at 3§ ivlarch 2019

3. Property, plant and equipment

(Amount in )

Particulars Computers Vchicles Total
Cost*
As at | April 2017 - 13,14,860 13,14,860
Additions - - -
Disposals - = -
As at 31 March 2018 5 13,14,860) 13,14,860)
Additions - - -
Disposals - - -
As at 31 Marceh 2019 - 13,14,860 13,14,860
Accumulated depreciation
Asat f April 2017 - 3,70,885 3,70,885
Charge for the year - 1,36.617 1,306,617
Disposals - - -
As at 31 Mareh 2018 - 5,07,502 5,07,502
Charge for the year - 1.36,645 1,36,645
Disposals = - -
As at 31 Mayeh 2019 - 6,44,147 6,44,147
Net bloclk
As at 1 April 2017 - 9,43,975 9.43,975
As at 31 March 2018 : - 8,07,358 8,07,358
As at 31 March 2019 ‘ = 6,710,713 6,70,713
T
=
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at Prblishing ouse Privaie Limited

CIN; UT4889D1196 1 PTC003552

Nofes (¢ Minancial statement as ne 3 March 2019

4.

4A.

40,

4C.

40,

4,

o
=

Financial Assels

Iavesiments
(Amountin )

Tarticulars As af Azt
- 31 March 201% 31 March 2018
tavestiients al Faic volue threough profit sl loss
hivestients in equily shares (Quoted)
54,530 35,308
AQ (Previeus year 40) shares of Rs 19 each Tully paid op in M/s Reliance Industiies Limired
21.600 (Previous yeas 21,600) shares of Rs. 10 each fully prud up s M/s Winsome Drewetes 88,560 2,00.880
Lomiteed
S04 {Previous wear 500) shares of Rs. 10 each fully pricl up in /s State Bank of Tndia 1,60,)75 1.24.950
21,250 18,392
200 (Previous vear 200) shares of Rs. 10 cach fully paid up in M/s Oriental Bank of Commerce
Investments in equily shares (Unguoted) al deerned cosl
45,182 (Previous year 45182) shaces of Rs 10 each Nully paidi up w dis -1 aaya Prakashng Private 700004, 726 7000,01,720
Linuted
700331441 7003,84,256
Iivestinenis ©wiiunl Tund
57,900 { Previous year 57.900) unus of Templeion India Comporate Bond Opponunitics Growih 11.33,799 10,101,039
Fund -
11,33,799 10,111,639
luvesiments jn debentures or honds
50 (Previous year S0} units ol Rs.40 cach w MGE Linuted 2.000 2.000
2,000 2000
Nel investments ] TOLLET,240__ 7013.97,295
Curvent 461514 1392569
Now-Cwrrent FOODL 720 VRIS PIY
Tradle receivables
Pariicalns Asal As i
R 31 Morch 2019 31 March 2018
Trade recevables
Seewred, considered woad . -
Uinseonred, consmthercel gocd BE3500 - G4,12,641
Doullid a
Net Trade reegivables 8.84,503 64,412,641
Current 884,503 6412641
Leans
Pt Asal Asal
1 Maneh 2019 1 Alareh 2008
Security deposits - Current
Advances recoverable in cash or Lind
Unsecured, cohsiderad good -
Laans and advances (0 velnted parties (reler note 23)
Unsegured. considered good 1093.93,304 99582430
Toral Loaus nad Advances 1093.93,304 995,82,336
Current 1093,93,304 995,582,326
Cashoud ensh equivatents
Pavficulars Ayl #5l
31 Marceh 2019 31 Morch 2008
Balances with banks
- It curremt accounts 97.09.047 12, 19.856
Caghin hand 5464 5,604
Tatal Cash and cash equivalents 9774510 102,558,520
Current 97,7451 162,55.520
Other financial assels
Pardenlars —. As at Asal
' o 31 Mareh 2019 30 Marveh 2018
Deposus swith orpgmal matanity tor iess than & months -
Interest acerued but not due on fi<ed deposit {on short enn dieposis) . — ~
Total ;
Current -
Non-Current S e
bnveniorie
Iartienlarg - - — 2 - - 1" "
1'gEnda
A . 3 Marel 2019 31 b N

Firished goods- traded pouds

Toial Qiler assery




Eurasia Publishing House Private Limited
CIN; U74889DL1961PTC003552
Notes to finaneial statement as at 31 March 2019

5.

SA.

SA.

SB.

Other Assets

Prepaid expenses

(Amount in ¥)

Particulars

As at
31 March 2019

As at
31 March 2018

Prepaid expenses (Non current)

40,892

48,819

Prepaid expenses {Current)
Total Prepaid expenses 40,892 48,819
Balance with statutory / government authoritics

As at As at

Particulars

31 March 2019

31 March 2018

Unsceured, considercd good 39,752 39,752
Total Balance with statutory / government authorities 39,752 39,752
Other assets

As at As at

Particulars

31 March 2019

21 March 2018

Advance income lax {ncl of provision lor taxation) 60,47.540 50,39,178
Accrued income - -
MAT Credit 8,63,081 -
Total Qther assets 69,10,621 50,39,178
Other advances

As at As at

Particulars

31 March 2019

31 March 2018

Advances recoverable in cash or kind
Unsecured, considered good.

Total - -
Current 69.,91,265 51,27,749
Non-Current - -
Deferred taxes

As at As at

Pariiculars

21 March 2019

31 March 2018

Items leading to creation of deferred tax assets

Impact of expenditure charged to the statement of prolil and loss account in
the current year but allowed lor lax purpases on payment basis in subscquent

years
Fixed asseis: impact ol differences belween tax depreciat

ion and

depreeiation/ amortization charged in the financial statements

Carry forward losses
Total deferred tax assets

Items leadiug to creation of deferred tax liabilities
Others

Total deferred tax liabilities

Net deferred tax asscis/(Jiabilities)

/\-“ '.|! /Lnrx & {'

() \.[

1.79.275 2,04.175
102.61.034 113,89,905
104.40,308 115.94.080

1.72.448 1.52.779

1,72,448 1,52,779
102,67.860 14,410,301

\ 'Ir
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Linrasin Pubtishing Heuse Private Limited
CIN: U74889DL 1961 PTCO03552
_Notes to financial statement as ut 31 March 2019

7.

7A.

7.

.

T

Share Capital

As at
31 Mareh 2019

As at
31 March 2018

Authorised
200 (31 March 2018: 200) equity shares of 2 1000/- cach (31 March 2018 cquily shares of ¥ 1000 cach)

2,00,000 2,00,000
Is¢ned, subscribed and fully paid cquity capital
106 {31 tarch 2018 106) equity shares of T 1000/- each (31 tMarch 2018, equily shares o' 1000 each}

106,000 1,056,000

1,06,000.00 1,06,000.00

1ssued, subscribed and fully paid cquity capital
Particulars Mo, of shires Amount in I
AT April 2017 106 1,06,000
Issued dormyg the year - .
At 31 Marel 2018 106 1,006,000
lssued during (he year
At 31 Mareh 20019 106 1,(6,000

Terms / rights attached to equity shares:

The Company lias only one class of equily shares having a par value of T 1,000 per share. Each holder of equity shares is enlitled 10 one vole per share. The Conpauy
declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject 1o (he approval of ihe shareholders i (he ensuing Aumual

General Meeting.

During the year ended 31st March, 2019 1he amounl of per share dividend rgeogmized as distributions Lo equily slianeholders was TNil (PY : Nil),

In the event of liquidation of (he Company, the hoiders of equily shares will be entitled (0 reeeive remaining assets of the Company, after disteibution of all preferential

amounts. The distribution will be in proportion (o the number o equily shares held by the shareholders.

Equity shares held by Holding Company
Oul ol equily shares issued by the Company, shaves held by 1ls Holding Conpany as below:

P livul As at Asat
milivulursy A1 Otaren 2IY 31 vdavceh 208
§ Chand And Companry Limited, the Hlolding Company [RUMIHY 1,065,004

106 (31 March 2018 106) equity shares ol € 1000 cach Tully paid up
{1 share held in the name of Mr. Himanshu Gupta as nominee of or benelicial interest of 8 Chand And
Company Limited)

Details of sharcholders holding more than 5% shares in the compan
2

Nanie of the shareholder No. of shares

W of Vphling

S Cland And Company Limited, the Holding Contpany

Asal | Apiil 2017 106
Asal 31 March 2018 106
Asat 31 March 2019 106

Olher equity

100%
100%
100%

] B As ot As al
Particluwes i ) 31 March 2019 31 March 2013
General Reserve
Balance al (he begimimg of the year 465.00,000 4635.00,600
Increase{decrease) during the year ——

[Falance al the end of Lhe year o | 465,00,000 465,00,000

Relnined carnings "y

Balanee at (he beginning ol the year 959,30,829 1181,71,805

Profit/(loss) for the year 12,76,290 (222.40,975)
997,07,119 959,30,529

Balanee at {he cnd of the year

r (, /)
FAAA r- ¥ '.
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Eurasia Publishing Honse Private Limited
CIN: U74889DL1961PTC003552
Naltes to financial statement as at 31 March 2059

9. Berrowings

9A. Non-currend borrowings

{Amountin T}

Pavticulars

As ol

31 Mareli 2019

Asat
31 March 2018

Debentures®
6.916 (31 March 2019: 6916) 2% optionally converlible redeccinable debentures of Rs. 100,000 each

issucd al par (unsecured) (refere note | below)

U'erm Loans

Indian rupee loan froin financial institution (secured,
Buyers Credit

Loan [rom refaled parties (unseeurcd)

6916,00,000

6916,00,000

Total Nen-current borrowings

6916,00,000

6916,00,000

Less Currenl malurily of long tenm borrowings

Net Non-current borrewings

6916,00,000

6916,00,090

Secured
Unsecured

* Issued to S Chand and Company Linuled (Holding Company)
1. 2% Debentures are redemable within & peried ol 2G years from the date of allotment. { 7th Febroary 2018)

1§ T'rade payables

6916,00,000

6916,40,000

Particulars

As ot

3L March 2019

As at
31 March 2018

Current
Frade poynbles o micro enterprises und small enterprises
Trade payables of related enlities

5.43.844

Trade payables other than micro ¢nterprises and small enterprises 4.50.178
Total Trade payables 4,50,378 5,43,844
Current 4,580,378 5,43,844
Neou current - -
f(. Other financial liabilities
As al As at

Particulars 3

Varch 2019

3L March 2018

Current maturity ot leng term borrowings {refer not: VA above)
Interest on debenture

Total other financial liabibitics

Current
Non current

Provisions

Particulars 3

Asut
March 2019

Asoad
Marceh 2018

3

Provision for gratuity

Tot4l Provisions

Current
Non current

Other liabilities

Particulars

Stalutory ducs

Total Other liabilities

Current

N
/Nll‘)r

'a i
s b
“\ A Pt tf\-r\.m_n" o

S

As at As at
31 Mareh 2019 31 March 2018
10,845,899 343,527
10,5 5,890 3,43,527
10,8584 343,527




Eurasia Publishing House Private Limited
CIN: U74889DL1961PTC003552
Notes to financial statement as at 31 March 2019

14,  Revenue From Operations
{Amount in ¥)

For the period For thte period
Particulars ended ended
31 March 2019 31 March 2018

Sale ol services

L.icence fees 80.70.189 205,00.686

Total revenue from operations 80,70,189 205,00,686

15.  Other Incomes

I5.1 Finance Income
Interest incoime

- on bank deposit 179,574 -
- on others 109,01.075 94,87,740
Total finance income 110,80,649 94,87,740

15.2 Other Income
Dividend Income on non-currcnt investment - 3.060
Profit on sale of current investment
Provision on dimnution of investment wrillen back -

Miscellaneous income . 1.53.546 -
Fair value changes in [inancial insiruments 69,946 11,651
Total other income 223,492 14,711

16.  Purchase of traded goods

For the period flor the period
Particulars ended ended
31 March 2019 31 March 2018

Purchase of traded goods

Total puchase of traded goods

17.  (Increase)/ decrease in inventories

For the period For the period
ended ended
31 March 2019 31 March 2018

Particulars

Inventory at the beginning ot the year

Inventory at the end ol the year

{Increase)/decrease in inventories

18. Employee Benefits Expenses

For the period For the period
Particulars ended ended
31 Mareh 20119 3 Muareh 2018
Salaries, wages and bonus x -
Comtribition 1o provident and other funds 900 925
Tutal employee benefits expenses o _ %0 925
L
- - e | Y N
Not Foce sl W
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9.

20,

Finance Cost

Particulars

For the period

ended
31 March 2019

For the period
ended
31 March 2018

Interest
- On vehicle loan
- On debentures
- Onothers

Bank charges

Loan processing charges

Total linance cost

Depreciation and Amortisation Expneses

.

138,32,885 630,72,443
- 14,501

11.669 20.731
138,44,554 631,07,675

Particulars

For the period
ended
31 March 2019

For the period
ended
31 March 2018

Depreciation of property, plant & cuipement
Total depreciation and amortisation expneses

136,644

1,36,617

1,36,644

1,36,617

A A




Eurasia Publishing House Private Limited
CIN: U74889DL1961PTC003552
Notes to linancial statemient as at 31 March 2019

21, Other Expenses

(Amount in )

Particulars

For the period
ended
31 March 2019

For the period
ended
31 March 2018

Renl

Travelling and conveyance

Lepal and professional lee

Payment Lo audilor {refer delails below)
Miscellanecus gxpenses

Total other expenses

Payment to auditor

38.763

80,456

1.96.,017 2,17.313
1.06,200 87,267

57,880 55,161
3,98,860 4,40,197

Particulars

For the period
cuded
31 March 2019

For the period
ended
31 March 2018

As auditor
Audit fee
Out of pocket expenses

1,06,200 59,000
. 28,267
1,06,260 87,267

22. Earnings per share
Basic EPS amounts are calculaled by dividing the profit for the year altribulable to equity holders by the weighled average number of
Equity shares outstanding during the year.

Diluted EPS amounts are caleulated by dividing the profit for the vear attributable Lo equily holders by the weighted average number of
cquity shares outstanding during the year plus (he weighted average number of equity shares that would be issued on conversion of a!l

The following reflects the income and share data used in the basic and diluted EPS computations

For the period FFor the period
Particulars ended ended
31 March 2019 31 March 2018
Profit attributable to equity holders of the company 4993372 (336.82.277)
Weighted average number of equity shares used for compuling Earning per Share {Basic &. 106 106
Diluted) -
Basic EPS p, 47,107 (3.17,757)
Diluted DPS A 47.107 (3,17,757)
r I
~ @S i [ HA
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Eurasia Publishing Hovse Privale Limited
Nedes to financial statement as at 31 March 2019

CIN: U74899DL1961 PTC0O03552

23. Signihicant aceounting judgeinents, estimates and assumptions

24

The preparation of the Company s linancial slateinents ‘n conformity with the Indian Accounting Standards requires managenmient 1o make judgef-nenls, cstimales
and assumptions that aflect the reported amounts ol revenues, expenses, assets and Liabilities, and the accompanying disclosures {including contingent liabililies).
The managment belicves that the estimales used in preparation ol the financial stalements are prudent and reasonable, Uncerlainly about these assnmptions and
estinates eould resull in outcomes thal require a maierial adjusiment to the carrying amonnl ol assets or liabilities aftected in fulure periods,

Judgements
In the process of applying Ihe Company’s accounting policies, manageinent has made the following judgements, which have the wnost signilicant effeet on the

amounls teeognised in the linancial slalements:

Operating tease eommitnents — Company as a lessee

The Company has entered into lease agreemenis with lessor and has deternined, based on an evaluation of 1he tenns and conditions of the arrangements, such ag
ihe lease term nel constituting a major part of the sconomic e ol the commercral preperty and the fair value of the asset, thar it does not retains the signifieant
risks and rewards of ownership ol these properties and accounts for the conlraets as operatimg leases.

Estimates and assumptions

The key assumptions eoncerning the future und other key sources of estimalion uncertainty at the reporting date, that have a significant risk of causing a material
agdjustment to the carrying amounts of assets and liabilit «; within the next inancial year, are described below. The Company based its assumptions and estimales
on paramelers avaitable when the financial statements were prepared. Existing circumslances and assumptions about future developments, however. may change
duc 1o markel ehanges or circumslanees arising that are beyond the control of the Company. Such changes are refleeted in the assumptions when (hey oecur.
Estimates and underlying assumplions are reviewed on an ongoing basis. Revisions 1o aecounting estimales are recopnised prospeelively

Taxes
Deferred 1ax assets are recognised 10 the extent it 15 probable (hat axable prolits will be avamlable opainst which the losscs can be utilised. Significant
management judgement is required Lo deternune the amount of deferred tax assels thal can be recognised, based upon the likely Doing and (he level of fulure

Impairment of non-financial assets
The carrying amounts of (he Company's non-linancial assels, other (han deferred (ax assels, are reviewed at the end ol cach reporting period o delerming

whether there is any indieation of impairmenl. ITany such indieation exisls, then the asset’s reeoverable amount is estimated.

The recoverable smount of an assel or eash-penerating umil (*CGL) is 1he greater of its value in use and ils Tair value less eosts 10 sell. [n assessing value in use,
the estimated e cash Nows are discounted 1o their present value using a pre-tax discount rate that reflects current market assessments of’ (the time value of
money and the risks speeilic to U assel or CGU. For the purpose of impairmenl testing, assets that canmol be tested individually are grouped together into the
smallest group ol assets (hal generates cash mllows Nom sontiwng use Ul ane Lnsely idependent ob the cach inftows of nther assets nr proups nf asscls

(-CGuU"y
Markel related information and estimales are used to determine the recoverable amount. Key assumplions on which management has bused its determination off

recoverable amount inglude estimaled long term growih rates, weiphted average cost of capital and estimated operaling margins. Cash Nluw projections lake ino
account pasl experience and represent managenient’s best estimalte aboul future developments.

Expenditure in foreign currencies

As at As al
31 March 2019 31 March 2018
Travelling and conveyance f _ - -
Siafl welfare _ I
) I':--.--—I. ":a
= |
=T e
-4 e
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| \]

: . _ '1; AMY
2 T s _f[x.u,...,f)f' L\JW,:_-»F-( A . 1'1—/

ol



Eurasia Publisling House Private Limited
Notes 1o finnncial stutement as a8 31 ¥arch 2019
CIN:U74899D L1961 PTCC0I552

25, Relared Pavty Disclosuves
a) Names of relaled parties and related porty relationshipy

Relared partics where conirol exists
Holding Company S Chand And Company Limited

Related parties with whom (ransactions have talen place during the period/year .
Fellow subsidiaries Vikas Publishing House Private Limited
Safari Digital Education Imtiatives Private Limited
DS Digiftal Privaic Liniled
Chhaya Prakastimi Privaic Limiled (w.e.f5 Docember 2016)

Key Managenial Personnel Mrs. Neerja Thunjlmuwala, Direclor
Mr. Kunaal ShrefT, Direclor
Mrs. Aukila Gupta, Direclor

b.) Transactions with Related Parties
Nature of Transactions T Puriod/year Hnld‘mg} Parent Subsidiaries Associnics ley management
_ ended Company personnel
License fees =
S Chand And Company Limited 31-Mar-19 890,70,189 - - -
31-Mar-18 205,00.686 - - -
fnterest Income on loan given )
Safari Digital Educalion Initialives Private Limited 3M-Mar-19 - L 103,36,294 - -
3l-Mac-18 i - 91.9),746 - z
DS Digital Private Limited 31-Mar-19 - 564,781 — & .
31-Mar-18 = 2,95.994 - -
Interest on debeniures
§ Chand And Company Limited 31-Mar-19 138,32,004 ] - 1 -
e Ji-Mai-18 567,03.402 = - -
Long tevm borvowing — N -
|Debenture {8 Cland And Usapriny Limited) } 31-Mar-19 I | -
31-Mar-18 6916,00,0830 - = -
Loan given during ihe yenr
Safari Digital Education Initiatives Private Limited 31-Mar-19 - - R R
L 31-Mar-18 - 225.60,000 - -
DS Digital Privare Limiied = ‘ 31-Mac-19 - - - -
3)-Mar-18 - 50.00.000 - -
€.) Balange outstanding 3
Nature of Tronsnclions Period/year | Holding/ Parcnt Sabsidiaries Agsocinles Key management
ended Company personnel
Trade Receivable
S Chand And Company Linited 31-dMar-19 8,84,503 - - -
. 31-Mar-18 64.12.64) - - -
Lunn anid advances B T
Safaci Digital Educntion Initiatives Private Limited 31-Mar-19 - 1036,18,608 - -]
31-Mar-18 = 94305941 . - 4
DS Dipital Private Limited 31-Mar-19 : _ 57.74.696] ; = — |
= 31-Mar-18 - 3260395 - -

26. Dues to Micro, small and nedivn enterprises as defined under the MSMED Act, 2006
The Company has requested iis various suppliers, who may be the enserprises covered under the Micro. Small and Mediun Enlerprises Devclopmenl Act, 20006, 10 fwnish the
relevant yopistration certificate under that Aci, but the said information is yel to be received 1ill date; and hence. in abscnce of the same. ne specific amount of outstanding on
account of purchases made / services obtained (rom such suppliecs can be ascenained.




furasin Publishing House Private Limifedl
Notes to financial sratement as at 31 March 2019
CIN:U748990L1261 PTCO03552

17. Segment Meporting

The Company has only one reportable busimess seghrent, which s rght of vse piven 1o Holding Company (S Chand and Company Limited) w.r.t. publication rights and
operates in a single business segment based on the nature of (the services, the risk aud retums. the organization suuctiure aud the internal fmancial reporting systems.

Accordingly, the amounts appearng i the financial statements relate to the Company s single business segment

28, Standards issucd but yet effective (cflective from 0/,04,2019.)

INS AS 116 : Leases

Ind AS 116 Leases was nolified it October 2018 i it replaces lud AS 17 Leases, including appeidices thereto. Ind AS 116 i3 effective for annual periods beginning on or
alter 1 Aprl 2019, Ind AS 110 sels out (he principles fov the recognition, ineasnrement, presentation and disclosure ol leases and requives lessces (o account for all leases
widler a single on-balance sheet model similar (o the accounting for inance leases under Ind A8 17 The slandard includes two reconition exemplions for leascs - feases of
low valig asscls (e.g.. personal computers) and short tenn leases (i.e., lcases with a feasc tcrmy ol 12 months or less). At the commencement date of a icase, n Jessee will
recopiiize o Nabiliny 1o make lease payments (Le. lease liability) and an asset representing the nght 1o nse the underlying assen during the lease term (1e. nght o usg assel).
Lessecs will be vequired (o separutely recogimze the imterest expense on the fHabiliy and the depreeiation expense on the right-ol-use asser.

Lessees will also be required 10 re-measure the lease liabiliey .pon the ocewrrence of certain events (gp, a change in the tease 1emm, a change i future lease payments resulting
from change in an index or rate used o determine these payments). The lessee will generally recogmze the amounl ol the re-measurement of the lease hability as an

acljustiment to the right of use assct.

Lessor acgounting under Ind AS 116 is substaruially unchanged trom oday's accownting under lund AS 17, Lessors will continue (o classify all leases using (he some

elasstlieation prineiple as in Ind AS 17 and distinguish between two types of teases operating and linance leascs.

Ind AS 116, wiich is elfective fov mmual peviods begimning on or afler | April 2019, requires lessees and lessors 10 inake more extensive dislosures than under Ind AS 17,
The Company is currcnily evaluating the impact that (he adoption ol the new standard will have an impact on ils financial slatciments

29. Coniingeni Linbilites and commitments {to the extent not proviided for)

Particulars

Contingent Liabilities

Claims apainst the Company not acknowledged as debis
Guarantces

Bills ol exchange discounted with banks

Tax denrand disputed v appeals

Cemmilments

Cstinwated amount of contracts remiinmg 10 be executed on capital accounts and not provided for
Uncalled liability on shares and other investments partly paid

Criher coinmitments

30. Previous year figurcs
Previous year figures have been regrouped/reclassifed, swhere necessary, 1o conform o this year's classilication,

For the _vcrm' cvdled or the vear endcxr
31 March 2019 31 Margh 2018

The aceompanying notes are an intepeal part of the financial statcments.
As per our report of even dale
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