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I N D I ~NDEPENDENT AUDITOR'S REPORT 

To the Members of Indian Progressive Publishing Company Private Limited 
(CIN: U22219WB1961PTC025317) 

Report on the Audit of the Standalone Ind AS Financial Statement 
Opinion 
We have audited the accompanying standalone Ind AS financial statements of Indian Progressive 
Publishing Company Private Limited (CIN: U22219WB1961PTC025317), which comprise the balance 
sheet as at 31•t March 2025, the statement of Profit and Loss including other comprehensive income, the 
statement of cash flows and the statement of changes in equity for the year then ended, and notes to the 
standalone Ind AS financial statements, including a summary of significant accounting policies and other 
explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
standalone Ind AS financial statements give the information required by the Companies Act, 2013 , as 
amended in the manner so required and give a true and fair view in confonnity with the accowiting 
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and profit 
including other comprehensive income, changes in equity and its cash flows fo.t the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (S.As) specified under section 143(10) 
of the Companies Act, 2013. Ou.t responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Standalone Ind AS Financial Statements section of our report We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are .relevant to our audit of the financial 
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled 
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion 
on the standalone Ind AS financial statements. 

Key Audit Matters 
Key audit matters are those matte.ts that, in our professional judgment, were of most significance in our 
audit of the financial statements of the current period These matters were addressed in the context of our audit 
of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate 
opinion on these matters. 

KEY AUDIT MATTERS 

Evaluation of impact of related party 
transaction (IND AS 24) 

Related party .relationships are a normal feature of 
commerce and business. 

A related party relationship could have an effect on 
the profit or loss and financial position of an 
entity. Related parties may enter into transactions 
that unrelated parties would not. For example, an 
entity that sells goods to its parent at cost might 
not sell on those terms to another customer. Also, 
transactions between related parties may not be 
made at the same amounts as between uru:elated 
parties. 

Office: "MOON PLAZA" 
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RESPONSE TO KEY AUDIT MATTER 

We have conducted the following checks to verify the 
matter: 

• Verification of Invoices were made to form an 
opinion .regarding the authenticity of the 
transactions between Indian Progressive 
Publishing (P) Ltd and its 100% holding 
company Chhaya Prakashaoi Limited. 

• Assessing Ann's Length to determine the 
transactions is on an arm's length basis by 
considering Pricing of the Transaction, Terms 
and Conditions of the Transaction, and undue 
influence on the transactions and also assess the 
Fairness, Transparency of the transactions and 
compliance with the regulatory requirements. 

• Balance confirmations were obtained &om the 

holding company regarding the balances • as on 
31.03.202.5. 
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CONTINUATION SHEET 

Proper disclosure in the financial statement is 
given as pu the requirements of IND AS 24 

Balance of Unsecured Loan amounting to Rs . 
2,72,73,494/- ( Rupees Two crore Seventy Two 
Lakh Seventy Three Thousand Four Hundred 
Ninety Four ) as on 31st March 2025 after 
capitalisation of accrued interest receivable of Rs. 
17,12,918/- Which were given to Edutor 
Technology Pvt Ltd. for business purpose in si.x 
separate agreements, on demand, with an interest 
of 1% pm. Total Interest amounting to Rs 
31,12,850/- (Rupees Thirty One Lakh Twelve 
Thousand Eight Hundred Fifty) is accounted for 
in Books of accounts but the same bas not been 
received by the company till date of this 
Reporting. No other material discrepancies 
observed 

Balance of Unsecured loans amounting to Rs 
31,67,400/- (Rupees Thh.-ty One Lakh Sixty 
Seven Thousand Four Hundred) as on 31•t 
March 2025 after capitalisation of accrued 
interest receivable of Rs. 1,67,400/- which were 
given to Safari Digital Education Initiatives 
Private Limited for business purpose in 
agreements, on demand, with an interest of 1% 
pm . Loans Agreement were executed on the 
basis of Resolution passed at BM dated 
September 01, 2023. Payment of Stamp for 
agreements are not evidenced for execution of 
Loan agreements. Total Interest amounting to 
Rs 1,67,400 /- (Rupees one lalilis Sixty Seven 
Thousand Four hundred) is capitalised during the 
Financial year 2024-2025. Total Interest 
amounting to Rs 3,42,084/- (Rupees Three Lakh 
Forty Two Thousand Eighty Four) is accounted 
for in Books of accounts but the s:ime has not 
been received by the company till date of this 
Reporting No other m.'lterial discrepancies 
observed. 
Conclusion 

In this regard we did not find any material exception as 
oer comoanv's oolicv on Limit of material discrepancies . 

.i 
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Contract for Revenue (IND AS 115) 

(Revenue &cognition) 

Ind As 115 establishes a five-step 
model to account for revenue arising from 
contracts with customers. 
Under Ind AS 115, revenue is recognised at an 
amount that reflects the 
consideration to which an entity expects to be 
entitled to m exchange for 
transferring goods or services to a customer. 

An entity shall recognise the amount of allocated 
transaction price as revenue once a performance 
obligation is satisfied. Transaction price which can 
be fixed or variable amount is determined based on 
the terms of contract and entity's customary 
practice. 

Evaluation of accuracy of lnvento,;y Movement 
and Valuation (IND AS 2) 

Inventories are assets: 

(a) held for sale in the ordinary course of business; 

(b) in the process of production for such sale; 

(c) in the form of materials or supplies to be 
consumed in the production process or in the 
rendering of services. 

Measurement of inventories : 
Inventories shall be measured at the lower of cost 
and net realisable value . 

Cost of inventories : 
The cost of inventories shall comprise all costs of 

CONTINUATION SHEET 

We assessed the Company's process to identify the impact 
of adoption of the revenue accounting standard and 
checked the appropriateness of accounting policy. Our 
audit approach consisted testing of design and operating 
effectiveness of the internal controls as follows: 

1. Evaluated the design of internal controls relating 
to implementation of the revenue accounting 
standard, wherever applicable. 

2. Selected a sample of continuing and new 
contracts, and tested the operating effectiveness 
of the internal control. relating to identification 
of the distinct performance obligations and 
determination of transaction price. We carried 
out a combination of procedures involving 
enqwry and observation, re-perfonnance and 
inspection of evidence in respect of operation of 
these controls. 

3. Tested the relevant information technology 
systems' access and change management controls 
relating to contracts and related information used 
in recording and disclosing revenue in accordance 
with the revenue accounting standard. 

We have verified the invoices raised during the period and 
tallied it with the sales ledger maintained by the company. 

Conclusion 

In this regard, we did not find any material exception. 

We have conducted the following checks to verify the 
matter: 

• We have verified the movement of the stock 
from stock register of the period. 

• Valuation of Inventory is made on FIFO basis 
and the same has been verified by us. 

• Checks were made to verify whether any other 
cost are included in the valuation for inventory 
which is to be excluded as per IND AS 2 

• Valuation of closing stock of finished Goods are 
taken as per the Cost and Net Realisable Value 
whichever is Lower. 

purchase, costs of conversion and other costs Conclusion 
incurred in bringing the inventories to their present 
location and condition. In this regard we did not find any material exception 

/ f \f,1::: , 
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Going concern assumption, financial 
management 

The availability of sufficient fund and testing 
whether the company will be able to continue 
meeting its obligations under the financing 
covenants are important for the going concern 
assumption and, as such, are significant aspects of 
our audit. 

1bis test or assessment is largely based on the 
expectations of and the estimates made by 
management. The expectations and estimates can 
be influenced by subjective elements such as 
estimated future cash flows, forecasted results and 
margins from operations. 

Estimates are based on assumptions, including 
expectations regarding future developments in the 
economy and the market. 

ROU leasehold Assets 
Ind As 116 ''Leases" was notified on 30.03.2019 by 
MCA and made effective from 01.04.2019. Ind AS 
116 introduces a single accounting model for 
accounting of all lease agreements and requires a 
lessee to recognise a right of use asset representing 
its right to use the underlying leased asset and a 
lease liability representing its obligation to make 
lease payment. 

The company has a ROU leasehold immovable 
property of its Registered office cum Godown at 1 
Rajendra Deb Road, College Street, Kolkata -
700007 during Financial Year 2024-25 

We have evaluated the assumptions and forecasts made 
by the management including the challenges faced under 

the COVID-19 scenario. 
Nothing has come to our notice which indicate~ any 
hindrance on the going concern of the company. 

The company is a 100% subsidiary of Chbaya 
Prakashani Limited. 

The company has a ROU leasehold immovable property 
in form of Registered office cum Godown at 1 Rajendra 
Deb Road, College Street, Kolkata - 700007 with a rent 
of Rs 4967/- p.m. during Financial Year 2024-25.· The 
company is treating this rental property as perpetual 
leasehold immovable property. Lease agreement between 
the company (Lessee) and Mr. Amitava Dev (Lessor) duly 
executed in favour of the lessee are not held on record 

However, the company 1s 111 possession of such 
immovable property during the Financial year. 

No other material discrepancies observed. 

Information other than the Financial Statements and Auditor's Report Thereon 
The company's management and Board of Directors are responsible for the other information. The other 
information comprises the information included in the annual report, but does not include the standalone IND 
AS financial statements and our Auditor's Report thereon. The annual report is expected to be made available to 
us after the date of this auditors' report. 

Our opinion on the standalone IND AS financial statements doesn't cover the other information and we do not 
express any form of assurance conclusion thereon. 

In connection with our audit of the standalone IND AS financial statements, our responsibility is to read the 
other information and, in doing so, consider whether the other information is materially inconsistent with the 
standalone IND AS financial statements or our knowledge obtained in the audit or otherwise appears to be 
materially misstated. 

When we read the annual report, if we conclude that there is a material misstatement therein, we are required to 
communicate the matter to those charged with governance and take necessary actions, as applicable under the 
relevant laws and regulations. 

Management's Responsibility for the Standalone Ind AS Financial Statements: 

D DAS &KAMALUDDIN 
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statements that give a true and fair view of the financial position, fina'.1cial perfonnan~e including o~er 
comprehensive income, (changes in equity) and cash flows of the Company 10 accordance "'.1th the accoun~g 
principles generally accepted in India, including the Indian accounting Standards specified under sect:to? 
133 of the Act read with the Companies (Indian Accounting Standards) Rules,2015, as amended. This 
responsibility also includes maintenance of adequate accounting records ~ accordance ":ith the provisions of 
the Act for safeguarding of the assets of the Company and for prevent1ng and detect1ng frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that a.re reasonable and prudent; and design, implementation and maintenance of adequate iotemal 
financial conttols, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial statement that give _a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone Ind AS financial statements, management and Board of Directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as appliatble, matters related to 
going concern and using the going concern basis of accounting unless management either intends to 
liquidate the Company or to cease its operations, or has no realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditors Responsibilities for the Audit of the Standalone Ind AS Financial Statements: 

Our objectives are to obtain reasonable assurance about whether the standalone Ind AS financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
standalone Ind AS financial statements. 

Report on Other Legal and Regulatory Requirements: 

As required by the Companies (Auditor's Report) Order, 2020 ("the Order''), issued by the Central 
Government ofindia in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the 
Annexure A statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 
our knowledge and belief were necessary for the purposes of our audit. 

(b) In our opinion, proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books 

(c) The Balance Sheet, the Statement of Profit and Loss including the statement of other comprehensive 
Income the Statement of Cash Flow and statement of changes in equity 
dealt with by this Report are in agreement with the books of account. 

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Companies (Indian .l\ccounring Standard:!) 
Rules, 2015, as amended; 

(e) On the basis of the written representations received from the directors as on 3111 March, 
2025 taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 
2025 from being appointed as a director in tenns of Section 164 (2) of the Act 

D DAS &KAMALUDDIN 
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i. The Company does not have any pending litigation as on 31.03.2025 which would impact 
its financial position . 

ii. The Company did not have any long term contracts including derivative contracts for 
which there any material foreseeable losses. 

iii. There has been no delay in transfening amounts, .ccqu.i.ced to be transferred, to the Investor 
Education and Protection Fund by the Company 

iv. (i) The management has represented that, to the best of its knowledge and belief, other than as 
disclosed .ill the note SB to the accounts, no funds have been advanced or loaned or invested 
(either from borrowed funds or share premium or any other sources or kind of funds) by the 
company to or in any other person(s) or entity(ies), .including foreign entities C'Inteonediaries"), 
with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, 
whether, directly or indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the company C'Ultimate Beneficiaries'') or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries; 

(ii) The management has represented, that, to the best of its knowledge and belief, other than as 
disclosed in the notes to the accounts, no funds have been received by the company from any 
person(s) or entity(ies), including foreign entities ("Funding Parties"), with the understanding 
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly, 
lend or invest in other persons or entities identified .ill any manner what.soever by or on behalf 
of the Fwicling Party ('Ultimate Beneficiaries") or provide any guarantee, security or the like on 
behalf of the Ultimate Beneficiaries, and 

(iii) Based on such audit procedures that we have considered reasonable and appropriate in the 
circumstances; nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (11) contain any material misstatement. 

v. The company has not declared dividend or paid during the year and comphnce with Section 123 
of the companies Act 2013 is not applicable to the Company. 

vi The Company has used accounting software for ma.illt.aining its books of account which has a 
feature of recording audit trail (edit log) as per Rule 11 (g) of Companies (Audit and Auditors) 
Rules, 2014 and the same has been operated throughout the year for all transactions recorded in the 
software. 

vii. With respect to the matter to be included in the Auditor's Report under section 197(16) of the 
Act: 

In o~ op.inion and according to the information and explanations given to us, the Company has 
not pru.d or provided any remuneration to its directors during the financial year 2024-2025 . 

Place: Kolkata 
Date: 02.05.2025 

for D DAS & KAMALUDDIN 
Chartered Accountants 
ICAl Firm Registration No. 324916E 

~ 
(INDRAJIT MANNA) 
Partner 
Membership No. 320730 
UDIN: 25320730BMMHUR5485 
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APPENDIX TO THE INDEPENDENT AUDITOR'S REPORT 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone Ind.AS financial statements, whether due 
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from &-aud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible 
for expressing our opinion on whether the company has adequate internal financial controls system io place and 
the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management 

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on 
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report However, future events or conditions may 
cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone Ind.AS financial statements, including 
the disclosures, and whether the standalone IndAS financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in the internal control 
that we identify du.ring our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

From the matters communicated with those charged ,vith governance, we determine those matters that were of 
most significance in the audit of the standalone Ind AS financial statements of the current period and are 
therefore the key audit matters. We describe these matters in our auditor's report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a 
matter should not be communicated in our report because the adverse consequences of doing so would 
reasonably be expected to outweigh the public interest benefits of such communication. 

Place : Kolkata 
Date : 02.05.2025 

For D DAS & KAMALUDDIN 
Chartered Accountants 
ICAI Firm Registration No. 324916E 

~ 
(INDRAJIT MANNA) 
Partner 
Membership No. 320730 
UDIN: 2S320730BMMHUR5485 

D DAS & KAMALUDDIN 
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INDIAN PROGRESSIVE PUBLISHING COMPANY PRIVATE LIMITED 
(CIN: U22219WB1961PTC025317) 

ANNEXURE- A to the INDEPENDENT AUDITOR'S REPORT - 315
T MARCH, 2025 

In the annexure referred to in the Independent Auditors' Report to the members of the Company 
on the standalone Ind AS financial Statements for the year ended 31st March, 2025 we report that: 

I. In respect of its property, plant & equipment: 
a. (A) The company has generally maintained proper records showing full particulars, 

including quantitative details and situation of Property, Plant and Equipment; 
(B) The company has generally maintained proper records showing full particulars of 
intangible assets; • 

b. The property, plant & equipment were physically verified during the year by the 
Management in accordance with a regular programme of verification which, in out 
opinion, and information provides for physical verification of all the property, plant & 
equipment at reasonable intervals. According to the information and explanations 
given to us, no material discrepancies were noticed on such verification. 

c. According to the information and explanations given to us, we report that the 
Company does not have any immovable properties ( other than properties where the 
Company is the lessee) . Accordingly, clause 3(i)(c) of the Order is not applicable. 
However, the company has a ROU leasehold immovable property in fonn of 
Registered office cum Godown at 1 Rajend.ra Deb Road, College Street, Kolkata -
700007 with a rent of Rs 4967 /- p.m. during Financial Year 2024-25. The company 
has treated this rental property as perpetual leasehold assets. Lease agreement 
between the company (Lessee) and Mr Amitava Dev (Lessor) duly executed in favour 
of the lessee are not held on record. 

d. According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not revalued its 
property, plant and equipment (including right of use assets) or intangible assets or 
both during the year. 

e. According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, there are no proceedings initiated or 
pending against the Company for holding any benami property under the Prohibition 
of Benami Property Transactions Act, 1988 (as amended in 2016) and rules made 
thereunder. 

I""\ 
II. In respect of its inventory: -

....... 

a. In our opinion and according to the information and explanations given to us, the 
Company has maintained proper records of its inventories and the Management has 
conducted the physical verification of inventory at reasonable intervals during the year 
and in our opinion the coverage and procedure of such verification by the management 
is appropriate. During the course of verification, management has identified few slow­
moving Finished Goods (Books) which is more than 10% in aggregate amounting to Rs .. 
6,11,120/- out of total inventory of Rs. 10,02,551/- which have been written down to 
their net realisable value of Rs. 61,112/- as per Ind AS 2 Inventories. Details of Such as 
below: 

D DAS &KAMA.LUDDIN 
CHARTE RED ACCOUNTANTS 
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Item Class Cost (Rs.) NRV Value Written · 
(Rs.) Off (Rs.) 

!PP Bangla Byakaran 0 
Nirmiti-Dasham(Text) 2018 Class-X 33,588 3,359 30,229 
IPP Bhautabignan 0 
Poribesh-Dasham(Text) 2018 Class-X 54,192 5,419 48,773 
IPP Bhoutabignan O Paribesh 
Sathi- Dasham Class-X 2,22,801 22,280 2,00,521 
!PP Bhugol O Poribesh-
Dasham(Te..'Ct) 2018 Class-X 38,251 3,825 34,426 
IPP Itihas O Poribesh 

Class- X 
2,62,288 26,229 2,36,059 

Charcha-Dasham(f ext) 2019 

b. According to the infonnation and explanations given to us and on the basis of our 
examination of the records of the Company, the Comparty has not sanctioned 
working capital limits in excess of five crore rupees, in aggregate, from banks or 
financial institutions on the basis of the security of current assets at any point of time 
during the year. Hence, clause 3(ii)(b) of the Order is not applicable to the Company. • 

III. According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has provided and granted unsecured loan to 
fellow subsidiary company during the financial year as: 

(a) [A] Based on the audit procedures carried out by us and as per the information and 
explanations given to us, the Company has granted unsecured loans to subsidiaries, joint 
ventures and associates during the year and has given loan to fellow subsidiaries as per 
following details: 

Particulars 

Aggregate amount 
granted/ provided during 
the year 
Fellow Subsidiary 

- Edutor 
Technologies Pvt 
Ltd 

- Safari Digital 
Education 
Initiatives Private 
Limited 

Balance Out:,tanding a5 at 

balance sheet date in respect 
of above cases 
Fellow Subsidiary 

- Edutor 
Technologies Pvt 
Ltd 

- Safari Digital 
Education 
Initiatives Private 
limited 

Guarantees Securities 

- -

- -

- -

- -

Loans (Rs) Advances in 
nature of Loans 

50,00,000 -

-

2,72,73,494 

31,67,400 

-

-

-

D DAS &KAMALUDDIN 
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[B] Based on the audit procedures carried out by us and as per the information and 
explanations given to us, the Company has not granted unsecured loans to Other than 
subsidiaries, Joint Ventures and Associates as below: 
Hence, the provision of clause 3(iii)(a)(B) of the Order is not applicable to the company. 

(b) According to the information and explanations given to us and based on the audit procedures 
conducted by us, loans has been 011 demand basis for a period of (2 years) ( i.e right to demand 
repayment of loan at any time within 2 years) and the terms and conditions of the grant of loans 
during the year are, prima facie, not prejudicial to the interest of the Company other than time/ 
period for which EMI/ interest will accrue, is not mentioned in Loans agreements. 

(c) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, in our opinion, loans were given which is payable on demand, the 
repayment of principal and payment of interest has not been scheduled and neither the principal nor 
the interest is received from loanee during the financial year. As a result, whether Repayment of 
Principal and Interest is regular in respect to accrual could not be ascertained. 

(d) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, Total interest of Rs 34,54,934/-(Net of IDS) is outstanding on the 
balance sheet date out of total interest accrued of Rs. 34,68,434/- for the financial Year 2024-25: 
Out of Rs 34,54,934 / - outst.anding as on balance sheet date, an amount of Rs 25,88,833/- is 
outstanding for more than ninety days on the date of Balance Sheet. 

Noof Principal Amount Interest Overdue Total Remarks 

cases Overdue (Rs) (More (Rs.) (More than 90 Overdue 
than 90Davs) Days) (Rs.) 

1. Nil 25,88,833/- 34,54,934/- As per loan 
agreements the 
principal amount are 
repayable on demand 
within two years. 

(e) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the company has renewed loan receivable from Edutor 
Technologies Private Limited (fellow subsidiaries) amounting to Rs. 25,00,000/- which was falling 
due during the year 2024-2025 and also capitalized accrued interest receivable of Rs. 5,33,250/- and 
granting fresh loans amounting Rs. 30,33,250/- to the same party by way of renewal of loan 
Rgtee.meots. 

Particulars 
Aggregate amount ofloan renewed (Excluding 
capitalization of Accrued Interest) 

Percentage thereof to the total loans granted, 

t! ( 
• "I/,.. 

·..-: 
/ 

l t : ,. 
~ 

Ac 

Loans (Rs) 
25,00,000 / -

8.21% 

Remarks 
Edutor Technologies 

Pvt. Ltd. (Fellow 
Subsidiarv) 

D DAS &KAMALUDDIN 
CHARTERED ACCOUNTANTS 
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(f) According to the information and explanations given to us and on the basis of our examination 
of the records of the Company, the Company has granted unsecured loans of Rs 2?2,73,4?~/ ~ to 
Edutor Technologies Private Linrit:ed and Rs. 31,67,400/- to Safari Digital Educanon I111t1at1ves 
Private Limited both are on demand basis for a period of (2 years) ( i.e right to demand repayment 
of loan at any 'time within 2 years) and terms or period of repayment not mentioned in Loan· 
agreement. The aggregate amount of Loan given on Demand basis, percentage thereof to the total 
loans granted, aggregate amount of loans granted to Promoters, related parties as defined in clause 
(76) of section 2 of the Companies Act, 2013; 

Particulars Loans (Rs) Remarks 

Aggregate amount of loan given 3,04,40,894/- 1. Edutor Technologies Pvt. 
Ltd. (Fellow Subsidiary)- Rs. payable on demand 
2,72,73,494/-

2. Safari Digital Education 
Initiatives Private Limited 
(Fellow Subsidiary)- Rs. 
31,67,400/-

Percentage thereof to the total loans 100% 
granted, 

Aggregate amount of loans granted to 
3,04,40,894/ -

Promoters, related parties as defined in 

clause (J6) of section 2 of the 

Companies Act, 2013; 

IV. 

V. 

VI. 

VII 

According to the infonnation and explanation given to us the Company has not granted any 
loans or provided any guarantees or security to the parties covered under Section 185 of the 
Act. The Company has complied with the provisions of section 186 of the Act in respect of 
unsecured loans of Rs 3,04,40,894/- provided to Edutor Technologies Private Limited and 
Safari Digital Education Initiatives Private Limited. 

According to the information and explanations given to us, the Company has not accepted· 
any deposit or deemed deposit during the year hence, the question of compliance of section 
73 and 76 of the Companies Act 2013 does not arise. 

According to the information and explanations given to us, in our opinion the Central 
Government has not prescribed the maintenance of cost records under Section 148(1) of the 
Act for any of the products manufactured by the Company. 
Accordingly, the provision of clause 3(vi) of the Order is not applicable to the company . 

a) According to the information and explanations given to us and on the basis of our 
examination of the records of the company, amounts deducted / accrued in the books of 
accounts in respects of undisputed statutory dues including Goods and Service Tax, 
Provident fund, employees' state insurance, income Tax, Sales Tax, Service Tax, Duty of 
Customs, Duty of Excise, Va.Jue Added Tax, Cess and any other statutory dues to the 
appropriate authorities have been regularly deposited during the year by the company. 

t{ RAJ.t..; 
s .(6 

Q'<'. ,..... 

';l FR/ • 916E ~ 
CJ ,g 

9',.,,, ~"o~ 
$rec1 .t...r"~~ 
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b) According to records of the company and information and explanation given to us, no 
disputed amounts payable in respect of Provident Fund, Income Tax, VAT, Service Tax, 
GST, Cess and other material Statutory Dues were in arrears as at 31.03.2025 for a period of 
more than 6 months from the date they become payable . 

In our opinion and according to the information and explanation given to us, there is no 
unrecorded transaction in books of accounts which have been surrendered or disclosed as 
income during the year in the tax assessments under the Income Tax Act, 1961 
Accordingly, the provision of clause 3(viil) of the Order is not applicable to the company . 

(a)Accordiog to the information and explanation given to us and based on examination, the 
company has not obtained any loans or other borrowings or raised fund and there is no 
outstanding balance in respect of loans or other borrowings or fund raised during the 
financial year 2024-2025. Hence provision of clause 3(IX) (a), (c), (d), (e) & (t) are not 
applicable to the company. 

(b) According to the information and explanations given to us and on the basis of our 
examination of the records of the Company, the Company has not been declared a wilful 
defaulter by any bank or financial institution or government or government authority. 

(a)According to the information and explanation given to us and on the basis of our­
examination of the records of the company, the Company has not raised any money by way 
of initial public offer or further public offer (including debt instruments) during the year. 

(b) According to the information and explanation given to us and on the basis of our 
examination of the records of the company, the Company has not made any preferential 
allotment or private placement of shares or convertible debentures (fully, partially or 
optionally convertible) during the year. 

Accordingly, the provision of clause 3(x)(a)&(b) of the Order ts not applicable to the 
company. 

(a) Based on examination of the books and record of the company and according to the 
information and explanations given to us, considering the principles of materiality outlined, 
no fraud by the Company and no significant fraud on the Company has been noticed or 
reported during the course of the audit. 

(b) According to information & explanation given to us no report under sub-Section (12) of­
Section 143 of the Companies Act for detecting and reporting of Fraud has been filed by the 
auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors) 
Rules 2014 with the Central Government during the year and upto the date of this Audit 
Report. 

(c) According to examination of books of accounts, documents, complaints, clarification and 
explanations given to us, we have not come across any whistle-blower complaints received 
during the year by the Company ' 

D DAS & KAMALUDDIN 
CHARTERED ACCOUNTANTS 
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XII. In our opinion and according to the information and explanations given to us, the company 
is not a Nidhi company. Hence, clause 3(xii) of the Order is not applicable to the company. 

XIII. According to the information and explanations given to us and based on our examinations 
of the records of the Company, transactions with the related parties are in compliance with 
sections 177 and 188 of the Act, where applicable: The details of such related party 
transactions have been disclosed in the standalone Ind AS Financial Statements as required 
under Indian Accounting Standard (IND-AS) 24, Related Party Disclosures specified under 

XIV. 

xv. 

XVI. 

section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,2014. 

(a) According to the information and explanations given to us and based on our 
examinations of the records of the Company, the company has not implemented an internal 
audit system. 

(b) As the company has not implemented Internal Audit system, hence the question of 
consideration o f internal audit report does not arise. 

According to the infotIDation and explanations given to us and based on our examination of 
the records, the Company has not entered into non-cash transaction with directors or 
persons connected with them covered under section 192 of the Act. Accordingly, clause 
3(xv) of the Order is not applicable to the company. 

a) In our opinion and according to the information and explanation given to us, the 
Company is not required to be registered under section 45-IA of the Reserve Bank of India, 
1934. Accordingly clauses 3(XVI)(a) and 3(XVI)(b) of the order are not applicable. 

b) The Company is not a Core Investment Company (CIC) as defined in the regulations 
made by the Reserve Bank of India. Accordingly, clause 3(XVI)(C) of the order is not 
applicable. 

c) According to the information and explanation given to us during the course of audit, there 
is no core Investment Company within the group. 

XVII. Based on our examination of the books and records, the Company has not incurred cash 
losses in the Financial Year and in the immediately preceding financial year. 

XVIII. There has been no resignation of previous statutory auditor during the year. Accordingly, 
clause 3(xviii) of the Order relating to reporting of resignation of statutory auditor is not 
applicable to the company. 

XIX. On the basis of the financial ratios, ageing and expected dates of realization of financial 
assets and payment of financial liabilities, other information accompanying the financial 
statements, our knowledge of the Board of Directors and management plans, we opine 
that no material uncertainty exists as on the date of the audit report that company is capable 
of meeting its liabilities existing at the date of balance sheet as and when they fall due within 
a period of one year from the balance sheet date . 

D DAS &-KAMAI.UDDIN 
CHARTER ED ACCOUNTANTS 
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XX. In our opinion and according to the information and explanations given to us, being a 
holding or subsidiary company of a company, which fulfils the criteria under section 135 (1) 
does not make the company liable to comply with the section 135, unless the company itself 
fulfils the criteria. Accordingly, clause 3(XX) of the order is not applicable. 

:}DU. The consoudated financial statement is not required to be prepared by the company. 
Accordingly, clause 3(xxi) of the Order relating to consolidated financial statements (CFS) is 
not applicable. 

Place : Kolkata 

Date: 02/05/2025 

for D DAS & KAMALUDDIN 
Chartered Accountants 
ICAI Firm Registration No. 324916E 

b 
(INDRAJIT MANNA) 
Partner 
Membership No. 320730 

UDIN: 25320730BMMHUR5485 

D DAS & KAMAI.UDDIN 
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THE INDEPENDENT AUDITOR'S REPORT - 31s-r MARCH, 2025 

ANNEXURE-B 

REPORT ON THE INTERNAL FINALCIAL CONTORLS UNDER CLAUSE (I) OF SUB-
SECTION 3 OF SECTION 143 OF THE ACT 

We have audited the internal financial conttol over financial reporting of INDIAN PROGRESSIVE 
PUBLISHING COMPANY PRIVATE LIMITED (CIN: U22219WB1961PTC025317) ("The Company'') 
as of 31 ~t March, 2025 in conjunction with out audit of the standalone Ind AS financial statements of the 
Company for the year ended on that date. 

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTORLS: 

The company's management is responsible for est.1blishing and maintaining internal financial controls 
based on the internal controls over financial reporting criteria established by the company considering 
the essential components of internal controls stated in the Guidance Note on Audit of internal 
financial Controls over financial Reporting issued by the Institute of Chartered Accountants of India 
[''ICAI" ]. These responsibilities include the design. implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct 
of its business including adherence to Company's policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors! the accuracy and completeness of the accounting 
records, and the timely preparation of reliable financial information, as required under the companies 
Act 2013 ['the Act'1-

AUDITORS' RESPONSIBILITY: 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. \Ve conducted over all audit in accordance with the Guidance Note on 
Audit of Internal Financial Controls Over Financial Reporting [the "Guidance Note'1 and the standards 
on Auditing, issued by ICAI and deemed to be prescribed under section 143[10] of the Act to the 
extent applicable to an audit of internal Financial Controls, both issued by the ICAI. those Standards 
and the Guidance Note require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether adequate internal financial controls over financial 
reporting was established and maintained and if such controls operated effectively in all material 
respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial 
controls over financial reporting. Assessing the risk that a material weakness exists, and testing and 
evaluating the design and operating effectiveness of internal controls based on the assessed risk. 

The procedures selected depend on the auditor's judgment, including the assessment of the ri~ks of 
material misstatement of the financial statements, whether due to fraud or error. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion 
on the Company's internal financial controls system over financial reporting. 

D DAS & KAMAL UDDIN 
CHARTERED ACCOUNTANTS 
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-\fEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING: 

A company's internal financial controls over finan~al reporting is a process desi~ed to provi?e 
reasonable assurance regarding the reliability of financial reporting and the preparauon of financial 
statements for external purpose in accordance with generally accepted accounting principles. A 
company's internal financial controls over financial reporting includes those policies and procedures 
that:-
[1] pertain to the maintenance of record that, in reasonable detail, accurately and fairly reflect the 

transactions and dispositions of the company; 

[2] provide reasonable assurance that transaction are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorisations of management 
and directors of the company; and 

[3] provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, 
use, or disposition of the company's assets that could have a material effect on the financial 
statements. 

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL 
REPORTING: 

Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to 
error or fraud may occur and not be detected. Also, projection of any evaluation of the internal 
financial controls over financial reporting to future periods are subject to the risk that the internal 
financial controls over financial reporting may become inadequate because of changes in conditions, or 
that the degree of compliance with the policies or procedures may deteriorate. 

OPINION: 

In our opinion, the company has, in all material respects, an adequate internal financial reporting and 
such internal financial controls over financial reporting were operating effectively as at 31•1 March 
2024, based on the internal controls over financial reporting criteria established by the company 
considering the essential components of internal controls stated in the Guidance Note on Audit of 
internal Financial Controls O ver financial reporting issued by ICAI. 

Place : Kolkata 
Date ; 02.05.2025 

Por D DAS & KAMALUDDIN 
Chartered Accountants 
!CAI Firm Registration No. 324916E 

(INDRAJIT MANNA) 
Partner 
Membership No. 320730 
UDIN: 25320730BMMHUR5485 

D DAS &KAMALUDDIN 
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Assets 
Non-current assets: 
Properly. plant and ,:quipmcnl 
Right ofuse Assets 
Other Intangible: asS<:ls 
Financial Ass.:ts 

- Trad.: n.-c.:i\·abl..:s 
- Loans 
• Oth.:r Financial /\ssets 

O,:fo::rred Ill'< assets {nd) 

Other Non-current assets 
Total non-current 11sscts 

Current assets: 
lnv.:ntorics 
Financial assets: 

- Trnd,i rcceivabk, 
• Loans 
- Cash and cash ,iquival.:nts 

Current Tax As~ls (Nd) 
Other cum:nt assets 
Total current assets 

Total assets 

Egujty and li11bililie~ 
Equity: 
~uity share capital 
Other equit~: 

• Retained earnings 
- Other rc!S<!rV<!S 

Total equity 
Liubililics: 
~on-Curnnt liabilities: 
Financial Liabilitie:. 
Lease liabilities 

- Trad.: payabl.:s 
Micro & Small o.:nt.:rprise 
Other than Micro & S111all .:nterprisc 

Tot11I non-Current liabilities 

C'u rrcnl li11bilitic5: 
financial liabiliti.:s 

• T radc payabll!S 
Micro & Small enterprise 
Otho.:r than Micro & Smell cnl.:rprisc 

Olher cummt liabiliti.:s 
Cummt Ta..: Liabilities (Net) 
Total current liabilities 

Total equity and linbitities 

lndien Progressive Publishing Co. (P) Ltd. 
Cl1': C222l9\VB1961 PTC025317 

Balance Sheet as at 31 March 2025 

As nt 
Notes 31 March 2025 

3A 

3B 
4 

5.\ 
SB 
SC 
7 
9 

6 

SA 
58 
SD 
8 
') 

10 
11 

12 
13 

13 

1-1 
l.5 

162.5 1 
4.591.36 

➔2. 129. 18 

28.46 
351.00 
53.26 

-17,315.77 

45.640.98 

2.62,279. 76 
26.837.61 
10.044.34 
34,63 I. 74 

3,7?,434.-13 

-1,26,750.20 

1.171.00 

4.0<,.890.-12 
2.813.12 

4110,874.64 

5,414.28 

3.412.30 

2.190.18 
4.858.80 

7,0-18.98 

-1,26. 7!-i0.20 

(~ in hundttd) 

As at 
31 March 2024 

162.51 
4.782.67 

2.85.605. 76 
28.46 

337.00 
S3.26 

2,90,969.66 

37.845.03 

40.206.37 

1,635.82 
6.252.48 

18.79-1.91 
1,0417 34.61 

3,9Sl 704.27 

1.171.00 

3.77.775.96 
1.813.?2 

3,8) l 760.18 

5.-166.05 

2.572.75 
8,038.80 

3.245.59 
2.659.70 

5,905.29 

3,9!-i1704.27 

TI1c accompanying notes an:: an inrcgral part of the tinancial statements. 
As per our r.:porl of cv.:n date 

For DDAS&'KAMALUDaN 
ICAI f irm ltc,zislrntion l"io. 324916F. 
Chabntnnts 

- \C.. 
lndrajit ~l11nna 
Partner 
M~mbcrship No.: 320730 

Pim:!! : Kolkata 
Dtll.: : 02-Mar2025 
llDI ': 25320730RMi\lHUR~-l85 

For and on behalf of the lloard of Director,; of 

4 ;~U,h;~ 

/ !~-u:·11.bh _'\.1i11111 Prarcck Uhanuk11 
Director Dir.:ctor 
DIN:01402533 DIN:08551490 
Plac.: : N~w ~lhi 
Oat\?: 01-Ma}-llJD 

Plal~ : Nclw Delhi 
Datt:: IIZ•May•202J 



-
,..... 

~ 

-
"' 
f'. 

,..., 
ii'\ 

r,. 

-

,...,, 

,-.., 

Indian Progressive Publis.hing Co. (P) Ltd. 
CIN: U222 l 9WB 1961 PTC0253 I 7 

Statement of Profit and Loss for the quarter ended 31 March 2025 

Particulars 

Revenue from operations 
II OU10:r income 
Ill Total income 

JV Expenses 
Co~t of published goods/materials i:onsumed 
Purchase of stock-in-trade 
Decrease/( increase) in inventories of linished goods and traded goods 
Publication expenses 
Employee ben<!fits expenses 
Selling and distrihution exprnses 
Finance cost 
Depreciation and amortization expense 
Other expenses 
Total expenses 

V Profit/(loss) before and tax 

VI Tu expenses: 
J l Cum,:lll tax -

Adjustmenr ofta.x relating to earlkr period/year 
Pertaining to profit for th..: current period/year 

2) Deterred tax 

VII Profit/(loss) for the period/year from continuing operations 

VJII Other comprehensive income 
A. ( i) Items that will not b.: reclassilkd to pro lit or loss 
( ii) Income tax related to items that will 1101 be reclassified to profit or Joss 

8. ( i) llcms thal will be rcclassi fa:<l 10 profit or loss 
( ii) lncom.: tax related to items that will be reclassifo:d to profit or loss 

IX Total comprehensive income for the period/year 
(comprising profit and other comprehensive income for the year 

X Earnings/(loss) per equity share (in Rs.) 
I ) Basic 
2) Diluted 

The accompanying notes are an int.:gral part of the financial statements. 
As per our report of ewn date 

For DDASc!r'KAMALUOOIN 
!CAI Firm Registration No. 3249J6E 

~:""" 
Jndrajit Manna 
Partner 

l\.fo111bersh ip No.: 320730 

PJa,e : Kolkala 
Dal<! : O'.Uday-20'.!.5 

UDIN: 253'.!0730BMMJ IUR5485 

, in hundred 

Notes 
Year ended Vear ended 

3 l March 2025 31 March 2024 
16 
17 

18 
18A 
19 
20 
21 
22 

23 
24 
25 

26 

59.756.20 
38.814.77 
98,570.97 

9.092.65 
4,303.57 
2,023.86 
7,206.06 

32.321.80 

648.88 
191.31 

3,841.12 
59,629.25 

38,941.72 

9.84 1.26 
( 14.00} 

29,J 14.46 

29, 114.46 

2,486 
2.486 

1.22.963.50 
29.954.51 

1,52,918.01 

30.775. 17 

(8,525.22) 
15.455.85 
6.381.41 

2.896.82 
221.40 

3,44 1.79 
50,647.22 

1,02,270.79 

26.350.78 
(85.52) 

76,005.54 

76,005.54 

6.491 
6.491 

For and on behalf of the Board of Directors of 
lndian Progressive Publishing Co. (PJ Ltd. 

,1::~ 
Dirl!ctor 
DIN:01402531 
Plac..: : :'ll1:w Delhi 
Datt! : 02-May-2025 

~ -
Prateek Dhanuka 
Director 
DIN:08551490 
Pinc<! : New Delhi 
Dat..:: 02-Ma)•2025 
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Indian Progressive Publishing Co. (P) Ltd. 
ClN: U222 I 9WB I 961 PTC0253 I 7 

Cash flow statement for the quarter ended 31 March 2025 

A. Cash flow from 011erating aetivitics 
Profit before tax 

Adjustment to reconcile profit before ta,x to net cash flows:-
lnterest on Income tal( paid earlier 
Rounded Off 
Sundry Balances written off 
Depreciation and amortization 
Finance Cost 
lnten:st income 

Opcrntin~ profit before workinl! capital chanJ?CS 
Adjustments for changes in working capital : 

(Increase)/decrea~c: in trnd<: rtJCeivabks 

(lncreasc)/decreasc in other non-current ass.:ts and in other current assets 
(lncrease)/decrease in inventories 
lncrease/(decrease) in non current trade payables and current trade payables 

lncreasd(decr.:ase) in other payables and Provision 
Cash generated from/(used in) opcratfons 
Direct tax paid 
Net cash generated from operation 

n. Cash now from investing acth•ities 

Purchase offixed assets. capital advances an<l capital work in progress 
Proc.ieds from Sale of Properly, Plant and Equipment 
Investment in Subsidiaries. Associates & Joint Ventures 
Sak/(plirchasc) of Current/Non-Curr~nt Inwstments (net) 
lnkrcst received 
Net cash used in investing acrivirics 

C. Cash flow from financing actiYitie~ 

Asat 
31 March 2025 

38,941.72 

104.61 

191.31 
544.27 

(38.814.77) 
967.14 

40.206.37 
44.33 

(7,795.95) 
(215.86) 

2.199.JO 
J:'i,405.I3 

( 13.737.73) 
(A) 211667.40 

22.933.61 
(B) ___ __;;= 22,933.61 

l' in hundred 
As at 

31 March 2024 

1,02,270. 79 

2.347.611 

221.-10 
549.18 

l ,05,389.0 I 

24.065.91 
13.584.-16 

(20,824.33) 
( 1.513.75) 

(181.07) 
1,20,520.23 
(49.733.61 l 
70,786.62 

"" Proceed/(Repay1m:nl) lur long-term Loans & Ad\'lmces 
Proc«d/(R..:payment) for long-term borrowings(nctl 
Paynu:nt of principal portion of k:ase liabiliti.:s 

( 18,803.18) 

(596.04) 

(70.605.76) 

[596.04) 

,.. 

-

...... 

Net cash from financing activities 

Net decrease in cash & cash equi\'alents 
Cash and cash .?quivalents • at the beginning of ti!,: year 
Cash and cash equivalents - at the end of the year 

Co1111mncnts of cash and cash cqui,,ulcnts 
Cash in hand 
Balance with banks on curr<::nl accounts 
Total Cash and cash .:quivaknts (rder note 5D) 

The accompanying notes arc an integral part of the financial statements. 
l\s per our report of cwn date 

For DDAS&-KAMAI.UDDIN 
ICA( Firm Registration !\'o. 324916£ 
Chart Accountants 

lndrajit .\lanna 
Partner 
M1:111lxrship No.: 320730 

Place : Ko!kata 
Date: 02-May-2025 
l!DIN: 25320730RMMHUR5485 

{C) ---~"-" (19,399.22) {71,201.80) 

(A+B+C) 25,201.79 
1.635.82 

26,837.61 

356.98 
26.480.63 
261837.61 

For and on behalf of the B011rd of Dircdors of 
Indian rrogrcssi\'c Publishing Co , (P) Ltd. 

(415.18) 
2.051.00 
1,635.82 

265.8.J 
1.369.98 
1,635.82 

A:.:~ ~ 
/ ~~r::~!r Director 

11TN:O 1402533 OJN:08551490 
Plac~ : New Do:lhi 
Dat.: : 02 May 2025 

Place : New Delhi 
Date : 02 May 2025 
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Indian Progressi\re Publishing Co. (P) Ltd. 
CIN: l122219\VHl961PTC025.317 
Statement of changes in ~uil\' for the vca1· ended 31 March 2025 

r,, A. l.:quity share capital: 

,..... 

I'""\ 

....., 

-

(I) Current Reno,·tine: Period 
Balance at the 

brginning as on 

01.04.2024 

No. of Shares l.J71 
Amoum ( in ~l 1.17.100 

(2) p rtVIOUS R enort ne: p • d eno 
Bala net at the 

beginning a~ 011 
01.04.2023 

No. of Shares 1, 171 
Amounl (in t) l.17.100 

8. Other enuitv 

As at I April 2023 
Profit for the ycm 
OU1er comprehensive income for the year 
Total Co111nrehe11si\'r Income for the vear 

As at 31 March 2024 
Profit fur the year 
Other comprehensive income for the vear 
Total Comnrehensivc Income for the vcar 

As at 31 March 2025 

Summary of signifii:ant llccounling poticies 

The accompanying notes are an integral part of 1hc financial s1atcme11ts. 
As per our rcporl of even date 

For ODAS&KAMAWDDIN 
IC.-\1 Firm Registr.alioo No. 3U916E 
C hartered Accountants 

lndrajil Manna 
Partner 
Membersl1ip No: 320730 

Pince : Kolkata 
Date : 02-May-2025 
UDIN: 25320730BMMHUR5~85 

1 / 
•(':. 

-~~ = 
+ , 
-

Changes In Restated balance Changes in equity 

Equity Sham at tht beginning share capital 

Capital due lo as on 01.04.20:W during 201.4-25 
prior ,~ riod 

~rrors 

- 1.171 -
- 1)7,IO0 -

Changes in Restated balance Changes in equity 
Eq11itySban at the ht-ginning share capital 

Capital due to as on 01.04.2023 during 2023-24 
prior perio<l 

errors 
- 1.171 -
- 1,17.100 -

Reserve & Surl!lus 
Ret11i11ed Genc1·al Capital 
earnines rrscn·e Reserve 

3,0 I. 770.42 2,740.22 73.00 
76.005.54 - . 

. - . 
76,005.54 . -

3. 77. 775. 96 2.740.22 noo 
29.114.46 

2'.l,IJ·U6 

4.06.890.42 2.740.22 73.00 

21 

For and on behalf orthe Board of Directors of 
Indian Progressive Publishing Co. (P) Ltd. 

(4-

'aurabh Mittal 

Pince : New Dell1i 
Dale : 02 May ~025 

l'ratecl, Dbanul<a 
11irector 
DIN:08551490 
Place : New Delhi 
Oate : 02 May 202:, 

Balance as on 
Jl.03.20.25 

1.171 
1,17.100 

Balance as on 
31.03.2024 

1.171 
1,17.IO0 

( t i11 hundred) 

Total 

3.04.583.64 
76,005.54 

. 
76,005.54 

J.80.589.18 
29, 114.46 

29,IJ4.46 

4,Q9,70J.64 
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Indian Progressive Publishing Company Private Limited 
CIN: U22219WB1961PTC025317 
Notes to financial statements for the year ended 31 March 2025 

1. Corporate information 
Indian Progressive Publishing Company Private Limited (the Company) is a private company 
domiciled in India and incorporated under the provisions of the Companies Act, 1956. These are 
standalone financial statements and, accordingly, these Indian Accounting Standard (Ind AS) 
financial statements incorporate amounts and disclosures related to the Company only. 

The Company is primarily engaged in Publishing of Educational Books. 

2. Significant accounting policies 
2,1 Basis of preparation 

The standalone financial statements of the Company have been prepared in accordance with Indian 
Accounting Standards (Ind AS) notified under the Companies {Indian Accounting Standards) Rules, 
2015. 

2.2 

These financial statements for the year ended 31 March 2025 has been prepared in accordance with 
Ind AS. 

The standalone financial statements have been prepared on a historical cost convention, except for 
the following assets and liabilities which have been measured at fair value. 
i) Certain financial assets and liabilities measured at fair value (refer accounting policy regarding 

financial instruments). 
ii) Equity settled employee share-based payment plan 

The standalone financial statements are presented in INR (Indian Rupees) and all values are 
rounded to the nearest Hundred, except when otherwise indicated. 

Current versus non-current classification 
The Company presents assets and liabilities in the balance sheet based on current/ non-current 
classification. 
An asset is classified as current when: 

• It is expected to be realised or intended to be sold or consumed in normal operating cycle 
• It is held primarily for the purpose of trading 
• It is expected to be realised within twelve months after the reporting period, or 
• Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for 

at least twelve months after the reporting period. 

All Other assets are classified as non-current 

A liability is classified as current when: 
• It is expected to be settled in normal operating cycle 
• It is held p1imarily for the purpose of trading 
• It is due to be settled within twelve months after the reporting pe1iod, or 
• There is no unconditional r ight to defer the settlement of the liability for at least twelve months 

after the reporting period 

The Company classifies all other liabilities as non-current. 

Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

The_ op~rati_ng cycle is the time between the acquisi tion of assets for processing and their 
realisation 111 cash and cash equivalents. The Company has identified twelve months as its 
operating cycle. 

~ 
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Indian Progressive Publishing Company Private Limited 
CIN:U22219WB1961PTC025317 
Notes to financial s tatements fol' tbe year ended 31 March 2025 

2.3 Foreign currencies 
Functional and presentational currency 
The Company's financial statements are presented in INR, which is als_o the ~ompany'~ func_tional 
currency. Functional currency is the currency of the primary economic environment m which an 
entity operates and is normally the cun-ency in which the entity primarily generates and expends 
cash. 

Transactions and balances 
Transactions in foreign currencies are initially recorded by the Company at the functional currency 
spot rates at the date the transaction first qualifies for recognition. 

Monetary assets and liabilities denominated in foreign currencies are translated at the functional 
currency spot rates of exchange at the reporting date. 

Exchange differences arising on settlement or translation of monetary items are recognised in 
profit or loss. 

The Company has not entered into any foreign curTency transaction during the year. 

2.4 Fair value measurement 
The Company measures no financial instruments and equity settled employee share based 
payment plan at fair value at each reporting date. 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date. The fair value 
measurement is based on the presumption that the transaction to sell the asset or transfer the 
liability takes place either: 
• in the principal market for the asset or liability, or 
• in the absence of a principal market, in the most advantageous market for the asset or liability. 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assumptions that market participants 
would use when pricing the asset or liability, assuming that market participants act in their 
economic best interest 

A fa ir value measurement of a non-financial asset takes into account a market participant's ability 
to generate economic benefits by using the asset in its highest and best use or by selling it to 
another market participant that would use the asset in its highest and best use. 

The Company uses valuation techniques that are appropriate in the circumstances and for which 
sufficient data are available to measure fair value, maximising the use of relevant observable 
inputs and minimising the use of unobservable inputs. 

All assets and liabilities for which fair value is measured or disclosed in the financial s tatements 
are categorised within the fuir value hierarchy, described as follows, based on the lowest level 
input that is significant to the fair value measurement as a whole: 
• Level 1 - Quoted ( unadjusted) market prices in active markets for identical assets or liabilities 
• Level 2 - Valuation techniques for which t11e lowest level input that is significant to the fair 

value measurement is directly or indirectly observable 
• Level 3 - Valuation techniques for which the lowest level input that is significant to the fair 

value measurement is unobservable. 
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Indian Progressive Publishing Company Private Limited 
CIN:U22219WB1961PTC025317 
Notes to financial statements for tbe year ended 31 March 2025 

For assets and liabilities that are recognised in the financial statements on a recurring basis, the 
Company determines whether transfers have occurred between levels in the hierarch~ by re­
assessing categorisation (based on the lowest level input that is significant to the fair value 
measurement as a whole) at the end of each reporting period. 

External valuers are involved for valuation of significant assets, unquoted financial assets, and 
significant liabilities, such as valuation of unquoted investments and equity settled employee share 
based payment plan. Involvement of external valuers is decided upon annually by the Company's 
management Selection criteria include market knowledge, reputation, independence and whether 
professional standards are maintained. 

At each reporting date, the Company's management analyses the movements in the values of 
assets and liabilities which arc required to be re-measured or re-assessed as per the Company's 
accounting policies. For this analysis, the Company's management verifies the major inputs 
applied in the latest valuation by agreeing the information in the valuation computation to 
contracts and other relevant documents. 

The Company's management, in conjunction with the Company's external valuers, also compares 
the change in the fair value of each asset and liability with relevant external sources to determine 
whether the change is reasonable. 

For the purpose of fair value disclosures, the Company has determined classes of assets and 
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level 
of the fair value hierarchy as explained above. 

2.5 Revenue recognition 
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the 
Company and the revenue can be reliably measured, regardless of when the payment is received. 
Revenue is measured at the fair value of the consideration received or receivable, taking Into 
account contractually defined terms of payment and excluding taxes or duties collected on behalf 
of the government. The Company has concluded that it is the principal in all of its revenue 
arrangements since it is the primary obligor in all the revenue arrangements, has pricing latitude, 
and Is also exposed to credit risks. 

Goods and services Tax (GST) is not received by the Company on its own account. Rather, it is tax 
collected on value added to the commodity by the seller on behalf oftbe government. Accordingly, 
it is excluded from revenue. 

Revenue from operations has been considered by deducting the amount of sales return from the 
gross amount of sales for the period. The Company has made its 100% sales to its 100% Holding 
Company Chhaya Prakashani Limited, return of books from Chhaya Prakashani Private Limited 
during the year has been accounted for while arriving at the net sales figure. However as per IND 
AS 115 revenue is to be measured at fair value, gross number of sales to be adjusted towards 
provisions for sales return with corresponding decrease in Trade receivables. No such provision 
for sales return has been made in the books for the period. 

The specific recognition criteria described below must also be met bdon:: revenue is n:cognised. 

Sale of goods 
Revenue from the sale of goods is recognised when the significant risks and rewards of ownership 
of the goods have passed to the buyer and the contractual obligation is over on the parl of the seller 
to sell Lhc books. As per IND AS 115 (Revenue for Contracts). Revenue from the sale of goods is 
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Indian Progressive Publishing Company Private Limited 
CIN:U22219WB1961PTC025317 
Notes to financial statements for the year ended 31 March 2025 

measured at the fair value of the consideration received or receivable, net of sales returns. 

turnover discounts and cash discounts. 

The provision for anticipated returns is made primarily on the basis of histor:ical return ra_tes. :he 
provision for turnover discount and cash discount is made on estimated basis based on h1stoncal 

trends. 

Sale of services . . . 
Service income is recognized on accrual basis as and when services are provided and invoices 
raised during the year. 

Interest income 
Interest income is recognized on time proportion basis taking into account the amount outstanding 
and the rate applicable. For all financial instruments measured at amortised cost and other 
interest-bearing financial asset.s, interest income is recorded using the effective interest rate (El R). 
The EIR is the rate that exactly discounts the estimated future cash receipts over the expected life 
of the financial instrument or a shorter period, where approp1iate, to the net carrying amount of 
the financial asset When calculating the effective interest rate, the Company estimates the 
expected cash flows by considering all the contractual terms of the financial instrument (for 
example, prepayment, extension, call and similar options) but does not consider the expected 
credit losses. Interest income is included in other income in the statement of profit or loss. 

2.6 Income taxes 
Current income tax 
Current income tax assets and liabilities are measured at the amount expected to be recovered 
from or paid to the tax authorities in accordance with the Indian Income Tax Act, 1961. The tax 
rates and tax laws used to compute the amount are those that are enacted or substantively enacted 
at the reporting date in the countries where the Company operates and generates taxable income. 

Current income tax relating to items recognised outside profit or loss is recognised outside profit 
or loss (either in other comprehensive income or in equity). Current tax items are recognised in 
correlation to the underlying transaction either in OCI or directly in equity. Management 
periodically evaluates positions taken in the tax returns with respect to situations in which 
applicable tax regulations are subject to interpretation and establishes provisions where 
appropriate. 

Deferred tax 
Deferred tax is provided using the liability method on tempora1y differences between the tax bases 
of assets and liabilities and their carrying amounts for financial reporting purposes at the 
reporting date. 

Deferred tax liabilities are recognised for all taxable temporary differences, except: 
• When the deferred tax liability arises from the initial recognition of goodwill or an asset or 

liability in a transaction that is not a business combination and, at the time of the transaction, 
affects neither the accounting profit nor taxable profit or loss 

• In respect of taxable temporary differences associated with investments in subsidiaries, 
a~~ociates and interests in joint arrangements, when the timing of the reversal of the temporary 
differences can be controlled and it is probable that the temporary differences will not reverse 
in the foreseeable future. 

DefetTed tax assets arc recognised for all deductible temporaty differences. Deferred tax assets 
are recognised to the exte.nt that it is probable that taxable profit will be available against which 
the deductible temporary differences can be utilised, except: 
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CJN: U22219WB1961PTC025317 
Notes to financial sta tements for the year e nded 31 Ma rch 2025 

• When the deferred tax asset relating to the deductible temporary difference arises from the 
initial recognition of an asset or liability in a transaction that is not a business combination and, 
at the time of the transaction, affects neither the accounting profit nor taxable profit or loss 

• In respect of deductible temporary differences associated with investments in subsidiaries, 
associates and interests in joint arrangements, deferred tax assets are recognised only to the 
extent that it is probable that the temp01·ary differences will reverse in the foreseeable future 
and taxable profit will be available against which the temporary differences can be ut ilised. 

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the . 
extent that it is no longer probable that sufficient taxable profit will be available to allow all or part 
of the deferred tax asset to be utilised, Unrecognised deferred tax assets are re-assessed at each 
reporting date and are recognised to the extent that it has become probable that future taxable 
profits will allow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the 
year when the asset is realised or the liabili ty is settled, based on tax rates ( and tax laws) that have 
been enacted or substantively enacted at the reporting date. 

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss. 
Deferred tax items are recognised in correlation to the underlying transaction either in other 
comprehensive income or directly in equity. 

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set 
off current tax assetc; against current tax liabilities and the deferred taxes relate to the same taxable 
entity and the same taxation authority. 

2.7 Property, pJant and equipment 
The Company has elected to continue witl1 the carrying value for all its item of property, plant and 
equipment as recognised in its Indian GAAP financial as deemed cost at the transition date, viz, 1 " 
April 2016. 

The company follows COST METHOD as per Ind AS 16 for valuing its Property, Plant and 
equipment 

Capital work in progress, plant and equipment are stated at cost, net of accumulated depreciation 
and/or accumulated impairment losses, if any. Such cost includes the cost of replacing parts of the 
property, plant and equipment and borrowing costs for long-term construction projects if the 
recognition criteria are met, When significant parts of property, plant and equipment are required 
to be replaced at intervals, the Company recognises such parts as individual assets with specific 
useful lives and depreciates them accordingly. Likewise, when a major inspection is performed, its 
cost is recognised in the carrying amount of the plant and equipment as a replacement if the 
recognition criteria are satisfied. All other repair and maintenance costs arc recognised in the 
profit or loss as incun·ed. The present value of the expected cost for the decommissioning of the 
asset after its use, is included in the cost of the respective asset if the recognition criteria for a 
provision are met 

Depreciation 

Depreciation has been provided on straight line method. 

Dcpr_eciation on property. plant and equipment, other than leasehold improvements, have been 
provided on pro-rata basis, on the straight line method, using rates determined based on 
management's tcchnlcal assessment or useful economic lives of the a:sset 
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Indian Progressive Publishing Company Private Limited 
CIN: UZ2219WB1961PTC025317 
Notes to financial statements for the year ended 31 March 2025 

F II o owmgs are e es 1ma e 
Category of assets Useful life as adopted by Useful life as per Schedule 11 th t t d useful lives of various cate!!orv of assets used 

manae:ement 

Office Eauioment 5 vears 5 vears 

Furniture & fixture 10 vears 10 vears 

Vehicle 10 vears 8 vears 

Comnuter rexceot tablets*) 6 vears 3 vears 

*Tablets are depreciated at an estimated useful hfe of 3 years. 

Leasehold improvements are amortised over economic useful life or unexpired pe1iod of lease 
whichever is less. Assets costing, 5,000 or less are depreciated entirely in the year of purchase. 

The Company, based on technical assessment made by technical expert and management estimate, 
depreciates certain items of plant and machinery, vehicles, computers and building over estimated 
useful lives which are different from useful life prescribed in Schedule II to the Companies Act, 
2013. The management believes that these estimated useful lives are realistic and reflect fair 
approximation of the period over which the assets are likely to be used. 

An item of property, plant and equipment and any significant part initially recognised is 
derecognised upon disposal or when no fu ture economic benefits are expected from its use or 
disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference 
between the net disposal proceeds and the carrying amount of the asset) is included in the 
statement of profit or loss when the asset is derecognised . 

The residual values, useful lives and methods of depreciation of property, plant and equipment are 
reviewed at each financial year end and adjusted prospectively, if appropriate. 

2.8 Intangible assets 
The Company has elected to continue with the carrying value for all its item of intangible assets as 
recognised in its Indian GAAP financial as deemed cost at the transition date, viz, 1-" April 2016 • 

Recognition and measurement 
Intangible assets acquired separately are measured on initial recognition at cost The cost of 
intangible assets acquired in a business combination is their fair value as at the date of acquisition. 
Following initial recognition, intangible assets are carried at cost less accumulated amortisation 
and accumulated impairment losses, if any. Internally generated intangible assets, excluding 
capitalised development costs, are not capitalised and expenditure is recognised in the statement 
of profit or loss when it is incurred. 

Amortisation and useful lives 
The useful lives of intangible assets are assessed as either finite or indefinite. 
Intangible assets with finite lives are amortised over their useful economic lives and assessed for 
impairment whenever there is an indication that the intangible asset may be impaired. The 
amortisation period and the amortisation method for an intangible asset with a finite useful life 
are reviewed at least at the end of each reporting period. Changes in the expected useful life or the 
expected pattern of consumption of future economic benefits embodied in the asset are accounted 
for by changing the amortisation period or method, as appropriate, and are treated as changes in 
accounting estimates. The amortisation expense on intangible assets with finite lives is recognised 
in the statement of profit or loss in the expense category consistent with the function of the 
intangible assets. 

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment 
annually, either individually or at the cash-generating unit level. The assessment of indefinite life 
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Notes to financial statements for tile year ended 31 March 2025 

is reviewed annually to determine whether the indefinite life continues to be supportable. If not, 
the cha nge in useful life from indefinite to finite is m ade o n a prospective basis. 

Gains or losses arising from de-recognition of an intangible asset are measured as the difference 
between the net disposal proceeds and the carrying amount of the asset and are recognised in the 
statement of profit or loss when the asset is derecognised. 

Research and development costs 
Research costs are expensed as incurred. Development expenditure incurred on an individual 
project is recognized as an intangible asset when the company can demonstrate all the following: 

• The technical feasibility of completing the intangible asset so that it will be available for use 
or sale. Its intention to complete the asset. 

• Its ability to use or sell the asset How the asset will generate future economic benefits 

• The availability of adequate resources to complete the development and to use or sell the asset 

• The ability to measure reliably the expenditure attributable to the intangible asset during 
development 

Following the initial recognition of the development expenditure as an asset, the cost model is 
applied requiring the asset to be carried at cost less any accumulated amortization and 
accumulated impairment losses. Amortization of the asset begins when development is complete 
and the asset is available for use. It is amortized on a straight line basis over the period of expected 
future benefit from the related project Amortization is recognized in the statement of profit and 
loss. During the period of development, the asset is tested for impairment annually. 

A summary of the policies annlied to the Company's intan~ible assets is as follows· 
Intangible assets Useful lives Amortization method Internally 

used generated or 
acquired 

Computer software Finite (S years) Amortized on straight line Acquired 
basis over the period of 
useful lives 

2. 9 Borrowing costs 
Borrowing costs directly attributable to the acquisition, construction or production of an asset that 
necessarily takes ~ substantial period of time to get ready for its intended us~ or sale are 
capitalised as part of the cost of the asset All other borrowing costs are expensed in the period in 
which they occur. Borrowing costs consist of interest and other costs that an entity incurs in 
connection with the borrowing of funds. 

2.10 Leases: 
Ind As 116 "Leases" was notified on 30.03.2019 by MCA and made effective from 01.04.2019. Ind 
AS 116 introduces a single accounting model for accounting of all lease agreements and requires 
a lessee to recognise a right of use asset representing its right to use the underlying leased asset 
and a lease liability representing its obligation to make lease payment. 
The company has elected Cumulative catch-up method for transition to the new accounting 
standard. The Cumulative catch-up method requires lessee to discount its future lease payments 
by its incremental borrowing rate. The company has used 10% p.a as used by Its Holding Company 
(CPL) as discounting rate. 
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2.11 Inventories 
Inventories are valued at the lower of cost and net realisable value. 

Costs incuITed in bringing each product to its present location and condition is accounted for as 
follows: 
• Raw materials: cost includes cost of purchase and other costs incurred in bringing the 

inventories to their present location and condition. Cost is determined on first in, first out basis. 

• Finished goods and work in progress: cost Includes cost of direct materials and labour and a 
proportion of manufacturing overheads based on the normal operating capacity, but excluding 
borrowing costs. Cost is determined on first in, first out basis. 

• Traded goods: cost includes cost of purchase and other costs incurred in bringing the 
inventories to their present location and condition. Cost is determined on first in, first out basis . 

Net realisable value is the estimated selling price in the ordinary course of business, less estimated 
costs of completion and the estimated costs necessary to make the sale. 

The Company is engaged in publishing of educational books and the valuation methods for 
r,. inventory as on the closing date is done using FIFO method. 

,,..... 

-

2.12 Impairment of non-financial assets 
The Company assesses, at each rcpo,·ting date, whether there is an indication that an asset may be 
impaired. If any indication exists, or when annual impairment testing for an asset is required, the 
Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher 
of an asset's or cash-generating unit's (CGUl fair value less costs of disposal and its value in use. 
Recoverable amount is determined for an individual asset, unless the asset does not generate cash 
inflows that are largely independent of those from other assets or groups of assets. When the 
carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered 
impaired and is written down to its recoverable amount 

In assessing value in use, the estimated future cash flows are discounted to their present value 
using a pre-tax discount rate that reflects current market assessments of the time value of money 
and the risks specific to the asset. In determining fair value less costs of disposal, recent market 
transactions are taken into account. If no such transactions can be identified, an appropriate 
valuation model is used. These calculations are corroborated by valuation multiples, quoted share 
prices for publicly traded companies or other available fair value indicators. 

The Company bases its impairment calculation on detailed budgets and forecast calculations, 
which are prepared separately for each of the Company's CGUs to which the individual assets are 
allocated. These budgets and forecast calculations generally cover a period offive years. For longer 
periods, a long-term growth rate is calculated and ilpplied to project future cash nows after the 
fifth year. To estimate cash flow projections beyond periods covered by the most recent 
budgets/forecasts, the Company extrapolates cash flow projections in the budget using a steady 
or declining growth rate for subsequent years, unless an increasing rate can he justified. In any 
case, this growth rate does not exceed the long-term average growth rate for the products, 
industries, or country or countries in which the entity operates, or for the market in which the 
asset is used. 

Impairment losses of continuing operations, including impairment on inventories, are r·ccognised 
in the statement of profit and loss. 
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For assets excluding goodwill, an assessment is made at each reporting date to determine whether 
there is :in indication that previously recognised impairment lo:sses no longer exlsl or have 
decreased. If such indication exists, the Company estimates the asset's or CGU's recoverable 
amount A previously recognised impairment loss is reversed only if there has been a change in 
the assumptions used to determine the asset's recoverable amount since the last impairment loss 
was recognised. The reversal is limited so that the carrying amount of the asset does not exceed 
its recoverable amount, nor exceed the carrying amount that would have been determined, net of 
depreciation, had no impairment loss been recognised for the asset in prior yec1rs. Such reversal is 
recognised in the statement of profit or loss unless the asset is carried a t a revalued amount, in 
which case, the reversal is treated as a revaluation increase. 

Goodwill is tested for impairment annually c1nd when circumstances indicate that the carrying 
value may be impaired. 

Impairment is determined for goodwill by assessing the recoverable amount of each CGU (or group 
of CGUs) to which the goodwill relates. When the recoverable amount of the CGU is less than its 
carrying amount. an impairment loss is recognised. lmpainnent losses relating to goodwill cannot 
be reversed in future periods. 

No such impairment of non-financial assets were made in this period. 

2.13 Financial Instruments 
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial 
liability or equity instrument of another entity. 

Financial assets 
Initial recognition and measurement 
All financial assets are recognised initially at fair value plus, in the case of financial assets not 
recorded at fair value through profit or loss, t ransaction costs that arc attributable to the 
acquisition of the financial asset. 

Subsequent measurement 
For purposes of subsequent measurement, financial assets are classified in four categories: 
• Financial assets at amortised cost 
• Financial assets at fair value through profit or loss (FVTPL) 

Financial assets at amortised cost 
A 'debt instrument' is measured at the amortised cost If both the following conditions are met: 
• The asset is held within a business model whose objective is to hold assets for collecting 

contractual cash flows, and 

• Contractual terms of the asset give rise on specified dates to cash nows that are solely payments 
of principal and interest (SPPI) on the principal amount outstanding. 

After initial measurement, such financial assets are subsequently measured at amortised cost 
using_the effective interest rnte (EIR) method. Amortised cost is calculated by taking into account 
any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The 
~JR ~mortization is in~luded in finance income in the profit or loss. The losses arising from 
11npa11ment are recognised in the profit or loss. 

Debt i11strument at FVTOCI 
A debt instruments is classified as at the FVTOCI if both of the following criteria are met: 
• The objective of the business model is achieved both by collecting contractual cash flows and 

sellin1;: lhe financial assets, and 
• The asset's contractual cash nows represent SPPI. 
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Debt instruments included within the FVTOCI category are measured initially as well as at each 
reporting date at fair value. Fair value movements are recognized in the other comprehensive 
income (OCI). However, the Company recognizes interest income, impairment losses & reversals 
and foreign exchange gain or loss in the P&L. On de-recognition of the asset, cumulative gain or 
loss previously recognised in OCI is reclassified from the equity to P&L. Interest earned whilst 
holding FVTOCI debt instrument is reported as interest income using the EIR method. 

Equity instruments at FVTOCI 
All equity instruments in scope of Ind AS 109 are measured at fair value. Equity instruments which 
are held for trading and contingent consideration recognised by an acquirer in a business 
combination to which Ind AS l 03 applies are classified as at FVTPL. For all other equity 
instruments, the group may make an irrevocable election to present subsequent changes in the 
fair value in other comprehensive income. The group makes such election on an instrument-by­
insLrument basis. The classification Is made on Initial recognition and is irrevocable. 

If the company decides to classify an equity instrument as at FVTOCI, then all fair value changes 
on the instrument, excluding dividends, arc recognized in the OCI. There is no recycli ng of the 
amounts from OCI to P&L, even on sale of investment. However, the company may transfer the 
cumulative gain or loss within equity. 

Equity instruments included within the FVTPL category are measured at fair value with all changes 
recognized in the P&l.. 

Financial assets at FVTPL 
FVTPL is a residual category for financial assets. Any financial assets, which does not meet the 
criteria for categorization as at amortized cost or as FVTOCI, is classified as al FVTPL. 

In addition, the Company may elect to classify a financial asset, which otherwise meets amortized 
cost or FVTOCI criteria, as at FVTPL. However, such election is allowed only if doing so reduces or 
eliminates a measurement or recognition inconsistency (referred to as 'accounting mismatch'). 
Financial assets included within the FVTPL category are measured at fair value with all changes 
recognl:ted in the P&L. 

De-recog nition 
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar 
financial assets) is primarily derecognised (i.e. removed from the Company's standalone balance 
sheet) when: 
• The rights to receive cash flows from the asset have expired, or 
• The Company has transferred its rights to receive cash flows from the asset or has assumed an 

obligation to pay the received cash flows in full without material delay to a third party under a 
'pass-through' arrangement: and either (a) the Company has transferred substantially all the 
risks and rewards of the asset. or (b) the Company has neither transferred nor retained 
substantially all the risks and rewards of the asset, but has transferred control of the asset. 

When the Company has transferred its rights to receive cash flows from an asset or has entered 
into a pass-through arrangement, it evaluates if and to wl1at extent it has retained the risks and 
rewards of ownership. When it has neither transferred nor retained substantially all of the risks 
and rewards of the asset, nor transferred control of the asset, the company continues tu recognise 
the transferred asset to the extent of the Company's continuing involvement. In thal case, the 
company also recognises an associated liability. The transferred asset an<l the associated liability 
are measured on a basis that reflects Lhe rights and obligations that the Company has retained. 
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Continuing involvement that takes the form of a guarantee over the transferred asset is measured 
at the lower of the original carrying amount of the asset and the maximum amount of consideration 
that the Company could be required to repay. 

Impairment of financial assets 
In accordance with Ind-AS 109, the Company applies expected credit loss (ECL) model for 
measurement and recognition of impairment loss on the following financial assets and credit risk 
exposure: 
• Financial assets that are measured at amortised cost e.g., trade receivables and bank balance 
• Financial assets that are measured as at FVTOCl 

The Company follows 'simplified approach' for recognition of impairment loss allowance on trade 
receivables, 

The application of simplified approach does not require the Company to track changes in credit 
risk. Rather, it recognises impairment loss allowance based on lifetime EC Ls at each reporting date, 
right from its initial recognition. 

For recognition of impairment loss on other financial assets and risk exposure, the Company 
determines that whether there has been a significant increase in the credit risk since initial 
recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for 
impainnent loss. However, if credit risk has increased significantly, lifetime ECL is used, If, in a 
subsequent period, credit quality of the instrument improves such that there is no longer a 
significant increase in credit risk since initial recognition, then the entity reverts to recognising 
impairment loss allowance based on 12-month ECL. 

ECL impairment loss allowance (or reversal) recognized during the period is recognized as 
income/expense in the statement of profit and loss (P&L). This amount is retlected under the head 
'other expenses' in the P&L 

Financial liabilities 
Initial recognition and measurement 
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through 
profit or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments 
in an effective hedge, as appropriate. 

All financial liabilities are recognised initially at fair value and, in the case of!oans and borrowings 
and payables, net of directly attributable transaction costs. 

The Company's financial liabilities include trade and other payables and loans and b01Towings 
including bank overdrafts. 

Subsequent mea5;ureme11t 
The measurement of financial liabilities depends on their classification, as described below: 

Financial liabilities at fair value through profit or loss 
Financial liabilities at fair value through profit or loss include financial liabilities held for trading 
and financial liabilities designated upon initial recognition as at fair value through profit or loss. 
Financial liabilities are classified as held for trading if they are incurred fur the purpose of 
repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the 
profit or loss. 
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Financial liabilities designated upon initial recognition at fair value through profit or loss are 
designated as such at the initial date of recognition, and only if the criteria in Ind-AS 109 are 
satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own 
credit risk are recognized in OCJ. These gains/loss are not subsequently transferred to P&L. 
However, the Company may transfer the cumulative gain or loss within equity. All other changes 
in fair value of such liability are recognised in the statement of profit or loss. 

De-recognition 
A financial liability is derecogniscd when the obligation under the liability is discharged or 
cancelled or expires. When an existing financial liability is replaced by another from the same 
lender on substantially different terms, or the terms of an existing liability are substantially 
modified, such an exchange or modification is treated as the de-recognition of the original liability 
and the recognition of a new liability. The difference in the respective carrying amounts is 
recognised in the statement of profit or loss 

Re-classification of Financial Assets 
The Company determines classification of financial assets and liabilities on initial recognition. 
After initial recognition, no reclassification is made for fi nancial assets which are equity 
Instruments and financial liabilities. For financial assets which are debt instruments, a 
reclassification is made only if there is a change in the business model for managing those assets. 
Changes to the business model are expected to be infrequent. The Company's senior management 
determines change in the business model as a result of external or internal changes which are 
significant to the Company's operations. Such changes are evident to external parties. A change in 
the business model occurs when the Company either begins or ceases to perform an activity that 
is significant to its operations. If the Company reclassifies financial assets, it applies the 
reclassification prospectively from the reclassification date which is the first day of the 
immediately next reporting period following the change in business model. The Company does not 
restate any previously recognised gains, losses (including impairment gains or losses) or interest 

Offsetting of Financial Instruments 
Financial assets and fi nancial liabilities are offset and the net amount is reported in the standalone 
balance sheet if there is a currently enforceable legal right to offset the recognised amounts and 
there is an intenlion to settle on a net basis, to realise the assets and settle the liabilities 
simultaneously. 

2.14 Retirement and other employee benefits: 
Retirement benefit in the form of provident fund is a defined contribution scheme. The Company 
has no obligation, other than the contribution payable to the provident fund. The Company 
recognizes contribution payable to the provident fund scheme as an expense, when an employee 
renders the related serv ice. If the contribution payable to the scheme for service received before 
the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is 
recognized as a liability after deducting the contribution already paid. If the contribution already 
paid exceeds the contribution due for services received before the balance sheet date, then excess 
is recognized as an asset to the extent that the pre-payment will lead to, for example, a reduction 
in future payment or a cash refund. 

2.15 Pr ovisions 
Provisions are recognised when the Company has a present obligation (legal or constructive) as a 
result of a past event, it is probable that an outflow of resources embodying economic benefits will 
be required to settle the obligation and a reliable estimate can be made of the amount of the 

c.,~V:: l.r,.,(~. 
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obligation, When the Company expects some or all of a provision to be reimbursed, the 
reimbursement is recognised as a separate asset, but only when the reimbursement is virtually 
certain. The expense relat ing to a provision is presented in the statement of profit or loss net of 
any reimbursement 

If the effect of the time value of money is material, provisions are discounted using a current pre­
tax rate that reflects, when appropriate, the 1isks specific to the liability. When discounting is used, 
the increase in the provision due to the passage of time is recognised as a finance cost 

2.16 Cash and cash equivalents 
Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term 
deposits with an original matmity of three months or less, which are subject to an insignificant 
risk of changes in value. 

For the purpose statement of cash flows, cash and cash equivalents consist of cash at bank and in 
hand and short term investments with an original maturity of three months or less. 

2.17 Earnings Per Share (EPS) 
Basic EPS amounts are calculated by dividing the profit or loss for the period attributable to equity 
shareholders of the company by the weighted average number of equity shares outstanding during 
the year. 

Diluted EPS amounts are calculated by dividing the profit or loss attributable to equity 
shareholders of the company by the weighted average number of equity shares outstanding during 
the year plus the weighted average number of equity shares that would be issued on conversion 
of all the dilutive potential equity shares into equity shares. 

2.18 Cash dividend and non-cash distribution to equity holders of the Company 
The Company recognises a liability to make cash or non-cash distributions to equity holders of the 
Company when the distribution is authorised and the distribution is no longer at the discretion of 
the Company. As per the corporate laws in India. a distribution is authorised when it is approved 
by the shareholders. A corresponding amount Is recognised directly in equity. 

Non-cash distributions are measured at the fair value of the assets to be distributed with fair value 
re-measurement recognised directly in equity. 

Upon distribution of non-cash assets, any difference between the carrying amount of the liability 
and the carrying amount of the assets distributed ls recognised in the statement of profit and loss. 

The Company is a 100% subsidiary company ofChhaya Prakashani Limited and no dividend were 
declared during the period. 
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.3 Properly, Plant and Equipmenl 
JA TMt1&ibl~ .\iscts 

fltlt: 
As at I April 2023 

Additions 
IJc(!uclions 
As •1 31 Marcl1 2024 
Additions 
Deductio11s 
As &I 31 Mdrch :!025 

Dl!prcdnllon: 
As 31 I Apnl 20:!3 
Clwgc durins the period 
Deletion 
As a1 31 Ma, ch 2024 
Charge dunng the period 
Deletion 
As ac JI March 2025 

°"ti Block: 
As a131 March 2024 
As at 3 t March 20'.!5 

JB ROI' Assets 

Co,t: 
As at I A1ml W23 
Addie ions 
Ocduc11ons 
As at JI March 20'.!4 
Addilioos 
0...-ductiom, 
As at 31 March 2025 

.-\mortizutloo: 
As ~I I Apnl 2023 
Charge durmg th.: penoJ 
Deductions 
As :u 31 Morch 20::?4 
Charge during the perio.l 
l.)cductions 
As at 31 March 2025 

Net Blork: 
As at 31 March 2024 
M at 31 March 20:!.5 

-I Other lnt11n°iblc Assrts 

Cosr: 
As a1 I April 2023 
Additions 
Dcducllons 
As nt JI March 20'.?4 
Addnions 
D.?duct1011s 
As ot 31 March 2025 

,\m11rli,.atlon: 

As at I Apnl 202:l 
Charge during the p.!nod 
Dcducuons 
As al 31 March 2024 
C:harg~ durmg lh~ pcrioJ 
Dcduct,ons 
A:a nl J I Murch 20:S 

Nrt Rlo~k: 
As m 3 I Marcil 2024 
A< o 3 I Man:h 20'.!~ 

Plant & 
E1111inmenl 

26.69 

-
-

26.t,9 

-
-

26.69 

20(,9 

-
-

2069 
-

20.ti9 

6.00 
6.00 

(fill hundr~dl 

Furnit■re Computer Total 
& Fixture 

1,143.78 73.16 1,243.63 
. - . 
- - -

1,143.78 73.16 I 24363 
- - -
- - . 

1.143 78 7316 I 243.63 

967.87 6: 47 l.051.03 
301.W - 30.09 

- - -
9<J7% 6'.!47 1,081.1'.! 

- . 
-

997.% 6"47 I 081.1'.! 

145.8'.! 10.69 16:!.51 
145.82 10.69 16'.!.51 

/Amount in fl 
ROU 

Total 
Asstts 

5,700 83 5.700 83 
- -
- -

5.700 83 5.700.SJ 
- -
- . 

5.700 83 S.700 83 

726 86 726.86 
II.JI 31 191.31 

- . 
918.16 918. 16 
191.31 19131 

- . 
I.I 09.4 7 I.I 09.47 

-1,782.67 4 782.67 
.1,591.36 4.S'.l 1.36 

(Amount io f 
Computer 

Total 
Software 

216.00 216.00 

:?1600 216.00 

:?1600 216 00 

216.00 :?16.00 

21600 216.00 

:?16 00 216.00 

~ 0 
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5 Financial A~ets 

5A Trade recei\'Bblcs 

Trade receirables 
Considered good• Unsecured 
Rec.ivablo from relalcJ •ntilies 

Less: ollowance for e~pected credit loss 
Trade recel,11ble from Lhe Debtor docs nor constirute significm1t Financing component • 

No uncertainty c.,isrs over Ihc rcco1 crability of the outstanding bal:mcc due from the 
Debtor and as such the following simplified approach no loss nllowancc is required for 
life time c:x1>¢cte-d credit loss on u·a<le-receivables. 
Considered ~ood - Unsee urtd 
Trade recei,-allles-Oedit i111pai1cd 

Tot2I 

Current 
Non..Curreo1 

~ in hundred) 
. ..\sat Asal 

31 .\lord• 2025 31 :\h1·ch 2024 

- 40,206.37 

- -
- 40 206.37 

- -

- -

- -
- -

- 40 206.J7 

- 40,106.37 

- -
No trad~ r'CCcivablc are dues from dir<.-c1or or <irlter officers of the Comtlllil"' eitht;?f several Iv o r iointlv with ai1v other nc1'8l,1i. 

58 L oans (fin hundred) 
As a• .As At 

31 ~fo,·ch 202~ JI ~fan:b ,Oz.I 

Loon to rclmed entilies (Non Currenll 3.04.408.94 2.85.005. 7(> 

Total 3,04,-108.94 2 85 605.76 

Loa.ns Receivable Cuusidcred goocl•linse..:ured 31041408.94 2 85.605.76 

Curre11t Z,62,279. 76 . 
Non-Current 42 129.18 2 85 60~.76 

Disclosure of loan <!rooted to ,-elated Dartles that are reoavable on !Rmand 

T ype of Bor1·owe1· Amount(~) 

Relmcd Pai1ies :1.04.•08.94 

Di~do~ur~ relaHne. fo Section 186 of T l1e ('ornna11iei,; Act lOJJ .. 
Particulors Amount(fl 
A. f.dutor Technologies P,•t I.Id (Ol"'nin~ Butancc) ~.55.605 76 
Ad,t- l11t'l!'1'e:sl ix,,1iou C o1n,•c1•t,;.:J lo Ulls...:<:ur..:J Loan durin1.1, 1.h~ Fmaucial Vicar 17. 1!9. 18 
Edutor Tech11olo0 ies Pvt Ltd Closiu~ Bahoncel 2 72 i34.94 
B. S11rari Digital Eduration lnitiati\'es Pri,•ate Limited J0.000 00 
Add- Interest oonion Conn111ed lo Uusecurec.l Loan durin.c the F111anc1al Year 1.674.00 
Total t.:m,ecurcd Loan ITotal A+BJ 31,674.00 

SCOI r· t 1,er • ananc1 AsSC'18 If in hundrcdl 
Asat Asal 

31 ~larch 2025 JI l\lar<l,W24 
Security Deposits 28.•16 ~8.J6 

Total 28.4(, 26.46 

Cur~nt - -
Non-C.:urrent 28.46 28.46 

51) C I as I fUtd ~h~h N ui .. ·.a,lentA ~ ill h uil{h ~d) 

As ot Asut 
31 .\larch 2025 JI .\lan:h 2024 

Balm1ces \\itb hanks 
- In current accounts 26.480.6.1 Uo9.98 

Cash in hand 3~6.98 265-84 
Total Ca~h amt t·21sh ct1uh•11ll'nts 26 837.61 l 6H.82 

Current 26,837.6t 1,6.15.82 
Non-Current - -

( 

The purPose for which the loan 
Per«ntagc 

or guu rnnte~ or !iCC-urity i!S 
10 the 

total loans proposed to be utilized by the 
& ndvance• reci1>ie11t of the loan or guarantee 

or security in themuurt 
of loans 

lloe loan amount shall be utilized 100% 
for busincS5 puq,o:sc. 

Remarks 
l11terest 1xn1io11 h~s been conve11ed 

to uuscctlfc-<l loart as per loan 

a1..,recme11t 
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61 t • nv~n or1es 

-
Finished Goods c Actual) 
Slo11 Movm" 1Prov1smn) 
Raw mate1ials 
Finished goods 
TrnJ!ng. goods 
Total 

\'ulualioa of Raw rualerials and finished Goods has been made 011 FIFO basis. 

7 Defer ·ed ra,es I 

lle-in!!i lcttdlng to crcatioo of defern!tl tHli us~Cb 
Fixed as::;ets: Lmpact ot differences be1wee11 ta~ depreciation and dcprccinuon/ 
amo1ti1.ntio11 charged ir, tl1e financial staiements 
Others 
Total deferred h11x. assets 

lfcom .. 4 lca ding to crt-ation of dcftrred u.x liabilitiir-s 
Impact of e:<penililu1c chargt:<I to the stHtem~nl of profil and luss ;1cco1mt in the cum.ml 
)'~ar hut allow~cl tor lax [11Ul'kl~e:, t.1n pHyme11t basi:-i in s11h!-lct1uenl yt."ar.i 

Total deferred tax liabilities 

"let deferred tax as..,ts/(li•bilitiesj 

8 Current Tax Assets INetl 

for lhe A Y 2024 • 1015 
Fo.- the A Y 2025 • 2026 
Tomi Prn\.'ision~ 

Current 

9 Other Assets: 

9A Pren•itl exuenses 

Prepaid expenses (Cw-re1111 
Total 

98 Other assets 

GST Cess paid 
GST CasJ1 Ledger 
/\d\'-:lllces tt.'C0\1e-rohle III cash or l.dnd 
Imen:st accmed on unsecurtd loon (from relnted enhlies) - C111Te 111 

It1terest accrued rn1 unsecur~d lot111 (from fl;!lnred c11tities.J - Non Current 
Tt1tal 

Current 
Non-<.:uJ'J'<~ut 

o· I ISC OSUl'e 0 . ecru n er~s on f \ ed I I 

Tn1c of Borrower 

. \. I::duror Tccllnologies l'vt Ltd 

Ac<rued l11teres1 cOµ.:ning Balance) 
Add- Accmed During tl1e Yea, 

l' red L nscu oan eatc intvl (RI dP 

I..?~,- lnlcr~o;.l r o n1011 Ct',nvcrlcd .... , IJ11S"1-CtA.f~J LoJ.lll Jucin e tire Fi11ru1dnl Yl.':',i\l 

Accmcd Iaten::st (Clvsing B,da11ce) 
B. Safari Dii:ital Education lniriarh·es Pri,au, Limited 
Accru-.xl (merest ( Up.:ning Balam;t ) 

Add- Ace med During tl1c Y car 

Less• Interest pomon c.,nverted to Unsecured Lom, dunng 1he FY 202.1•2•1 
Accru!;;!d lntcrn6t 1Clo~m~ Balru1cc1 

(fin bu1dred) 
A, at As ef 

31 :\lar<h 202~ 31 :\larch ,024 
10.025.51 13.992 

(S.500.08) c.1.D91 
'.16,811.99 2r,_q92. IS 

4_525.4-1 I 0,852.85 
4.J0.l.57 -

45 640,98 37 345.03 

(f ia hu•dred) 
..\sot As at 

31 :\larch 2025 31 :\larch 2024 

)44.00 165.00 

I 363.00 I .l76.00 
I ~07.00 I S41,00 

1.156.00 1.204.00 

l . l~(i.!HI I 20-1.00 

351.00 337.00 

(tin !tu11dredJ 
A.sat A.sot 

JI .\larch 2025 3 l :\larch 2024 . 6,252 48 
10,044.'.\4 . 
lfl,0-14.34 6.1~2.-IS 

10,0-14.34 6,252.-18 

(f in humlred► 

As •t .As: at 
3 I Uarch 2025 31 ~lnrch 202~ 

71.93 68.70 
71.93 68.70 

(fin hundred) 
A 1-at As~t 

31 :\larclt 2025 31 :\larcl1 2024 
47.(,4 47.6•1 
5.62 5.62 

10.47 58.0;1 
J4.549.-14 t8.uo8.18 

34 613.07 18 779.-17 

34,631.7-1 18,79-1.91 l 
S3.26 53.26 

Asal As a, 
.ll :\l•n:h 2025 ll March202-I 

16.994.18 :12.314.88 
.11.263.50 25.2Srn6 

48,257.68 57.599 94 
117. 129, lij) t40.00J. 70J 
31,128.50 16,99-4.J 8 

1.674.00 

JA20.84 1.614.00 
5.09-1.84 l.(,~4.00 

t 1.674.(J0) . 
J,420.~ l,6R00 
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10 Shan, <:apilal 

a. Aulborlstd Sbm Csoit2l (f in b111dml) 

1-\S a t I ,\ (\ri1 2023 3.000.00 
luti.-a"" 1 D..-c,cnsct during U1e p<:nod . 
,\s al JI March 202~ 3.000.0-0 
loc,ea...,1Decrease1 during II.: penod -
.\s a, JI Man:b 202~ 3,000.00 

h. l••u..i •ubscrlbed ond fulh• naid N111ih 1·nuital tE11uin.• ~h• rcs on 100 ea_,hl 

As at I April 2023 1.17100 
Changes durinll the pcnod -
As at JI ~larch 102-I 1,171.00 
Cl,nngcs (iuring the pefiod . 
A,•• JI '\larch lOl~ 1,171.00 

The Cun1pa11) ha, ool) Oil< ~ln>S of ,:q11i1~• :,hares h"""l! a par, •• ,,,., of f 100 per .h.uc F.a.:h l1<~dcr of «1uit) ,lsn<:, i, ,mith:d to one 
, n1c 1-.e1 ~hare. The c()111pa11y declare~ and ,,.,, s di\ i,leud i11 lndinu Ru1,cc_.. TI,~ dividend p• ,11xlS1!'1I by the Ronrd of l1i1<:C10ts is ...:uhject 
IO u,~ app,o,•ol .,f the ,harelmlJe,s iu the <n<uing Annual Gen<rnl Meeting. N,, d1ndenJ h:,~ 1><;,n l"Ofl!~d b> tl,c Bo.uJ of Direc1,>1-r. 
durmg 1hc year ended :; I March 2025 t.1 l March 2024: Kill. 

In the e,cnt of hquidation of 1he Cumpan~. Ille holders or ~-qui1y shares will be e111itled 10 receive remaming assets of tl1e Curnpmt) . after 
d1$11ibu1i.,11 ofull prQfcrcntial amou111s Tho distribution w,11 be in propo1tio1110 d,c number of equity share, held by the sh.1rel10IJels 

c. Sltarts beld by holdin2 com111ny a nd their subsidiariHI a5"0d•t,,. 
Out of e<1ui1y shnres issued bv the C"mpru1v. shares held b, iis holdin~ tom,u,w and tlteir subsidiarie. are as foUo\\ . ... .\s a t As11 

3J :'>larch 2025 ll )larch 2024 
C1d1:iya l'rnkashani Limited 

100.00°0 (0 85°'. b) Dm<>h Kumar Jlu11tjl1111mala as Nomi11ee1 10000% 

,.... d. n -•---ibi of shart ... old .... ~ ftAU:nn nu1 ,.,, than ~o/,, ..... , .. i('V shnres ln th( l''n.m1»111v: 

.\ tat .\!ii II( 

NaJDe o( SJ,an,-holdcrs 
JI ~lard, 2025 JI :'>lar<h 2024 
•;. or holding % ofhotdiag 

t'hhaya Prakasha,u Lm111ed IOOOO°o 100 oo•. 
1410 shar~• held bv Dmesh Kum:u- Jhunihun\\Ola as nominee) 

.,,,..., II Other <'QUity 
<f In hundrcdl 

Aul As~, 
31 .\lan:h 202~ 31 ,\lure!, 2024 

("apiW Roser,•c 
!blanc,: at the b.:giru,ing "r the )ear n .oo 73.00 
Jnc1'C'a~ t,tec1 t!ase) d11Jing tJ1c perioJ - -
Bal•••~~• tl1e t arl of they .. , ?J,00 73.00 

General Rcsen'e 
IJalanre al the beginning of tho yen l .74U.22 2.7•10.22 
lnc1·ca~c (,fe-tt~HseJ duri11g the 1>eriod 
Baleate ot th• md or the 1,erlod 2,740.21 2 740.12 

2,813.22 2,813.22 
lletai~<l Earnin~ 
& lane• •t tbr bezjruun1 of 11,r ye•r 3.i7.775.% 3.0 t.770A! 
Add: Su,plus Jw mg tl1• period 29 114.~6 76.005.54 
Dal:im:~ ut the c11d of the ue,iod 4,06.890.42 J,17, 775.96 

' ' in humh-..,ll 
.-\>al .Uat 

.l I ) larch 2025 31 ~larch 2024 
Lense L,nb,l,t)' ,ecogni1ed S.466.05 5,512.91 
AJd-AdJitiou Durini; the ,ear . . 

!!i.40b.U:' s .,i291 
Add: Finnncc cost 544.27 549.18 
L¢>• Lease paid dunng the pcnud 1596 0-1) 1S9604t 
Total ~.414.UI ~.466.0~ 

Non-currtnt ~.41U8 5 466.0~ 

,,.... 

-
r-



Indian rrogressi,c Publishin:: Co. (1'1 Ltd. 
~ C"IX: llll219WDl961PTC025Jl7 

~ r 10 Ii "al slale nl ~ 1he ea ded JIM r I 202-. 0 cs IO!nCJ me 5 or i· • cm il CI ~ 

IJ Trade vavabl .. ff in hundredl 
As at Asal 

JI \larch 20H 31 ~ . ..... 1024 

T, .,,l~ p;i} ottbl~ of mku., ~n1crpn~ n1l,l :s,nmll entc1-pr1:scs . . 
Trade pa}abkli other than rrucro cnlcrpri,cs and small Cntt'TJ)C1SCS S.602.48 S.&18.J4 
Total !1~02.48 ~318.J~ 

Current 2.190 18 .1.~45 ,;9 
;';on..Cur=t JAIVO 2.572.7S 

T rade Panb~ ~2in2 Schedule as on JI 1\101-d! 20H 

Particulars Len than I year 1-2 Yeal"i 2-J yce,s More than 3 Total 
'-'tan 

MSME • Undisputed . . . . . 
O1llers d1a11 M,cro & Small Enttmnses-Und,souu:d 2.190.18 839.~5 846.00 1.726,75 5.602 48 

""" Trade Paval1le •\eh12 Schedule RS on 31 l\larch 2024 

,..... Porlfoubrs l.tt• than I year 1-l Ytar.1 W years 
/\lore than, 

Toial ~•ears 
M~ME • Undisptttcd . . . . . 

,-.... Others than Micro & Small Enternrises-U11,l1sn111ed J ,245.59 8~6.00 346.00 88() 75 5,818,4 

14 Othe,· liabililie• " ill hundred! 
Asal ,\.f al 

31 ~larch lOlS 31 ,\la1·ch lOH 

..... Statutory dues l.2~6.04 1.017.96 
1-.toploye.: payables 2.lSS.97 ~il.74 
Advance fr\lm holdmg compan,> ,n,79 . 
Uth~r payables 844,00 1.180 00 
Tornl Orhe.- liabilities 4,8.'18.80 Z,659.70 

Current 4,858.80 Z,6.'W. 70 

IS Curl't'nt Ta, I iubilili<.'S ~ i I d ,d) n mn re 
.-\sat ..\•a• 

31 '.\larch 1025 ll '.\larch 2024 
. ,...., Total Pro\isioa.'i . . 

C-urn,ol . . 
Non current . . 

- A--

,... 

-
,-.. 
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Indian Progrcssil'e Publish.ing Co. (Pl Ltd. 
C IS: l!22219WBl961PTC025Jl7 
Notes 10 fimrnciul statements for the qu~rter l'Ddcd JI Much 202S 

16 llncnue frnm O~ratious 

Sale or products 
Finishcil goods 

Other operating re,•cnuc 
Scrap ,ales 

Total 

17 Other Incomes 

Finance income 
Interest income 
- On lnoomc tax n:r1md 
• On Unsecured Loan 

Other income 
Hcversol of Lale fees of Previous Yeur 
Tofal 

18 Cost of Raw l\lotcrial Consumed 

Inventories nt the beg.inning of the JJ<.:riod 
c\dd : Purd1ases lluring the period 

Less : I nvelllorics atthe em! of the period 

Octuils of raw matcriMI purchased 

Pn1icr 

18A. Purcba~e of<tock-in•lradl• 

Pu,·chasc of sto.:k-in-trade 

19 (lncreHse)merrcasc in Inventories 

Inventories at the erul of the period 
Finished goods 
Tr3ding. goods 

lnnntories at the bcitinning or the period 
Finished goods 
Trading goods 

(lncreasc)/dccreasl" In in,·enluries 

Dl'lails or Inventories at the end or the 11eriod: 
Finished goods: 
- l\lanufactur~d i;:ouds 

Books 

Tr!lding good.~: 
- ;\bnufactured goods 

Books 

f~/ •(/: c 
-.I 

b 4£161: V • 
k 

\ "ear ended 
31 !\larch 2025 

59.756.20 

59,7::6.20 

\ car ended 
31 Much 2025 

276.62 
38.538.15 

38,81-t.77 

Y eiir ended 
J I March 2025 

26.992.18 
18.912.46 
45.904 64 
36.811.99 
9,092.65 

18.91'.! 4/, 

18,912.46 

\"ear ended 
JI MHrcb 202:'i 

-U03.57 

4.30J.:i7 

Ye11r ended 
J I l\brch 2025 

-1.525 43 
4.303.57 
8.1128.99 

10.852.85 . 
I0,852,85 
2,023.8(; 

-1.525.43 
-l.S2~AJ 

-1.303.57 
4.JOJ.57 

0 

<' in hundred) 
Year ended 

JI l\lareh 2024 

1,2'.?.963.50 

1,22,963.50 

rt in hundred) 
\ car ended 

JI MHJ'Cb 2024 

29.95~.5 I 

29,954.Sl 

({ in buntlred) 
Year ended 

31 March 2024 
1-1.693 07 
43.07-1.28 
51. 767.35 
26,992.18 
J0,775.17 

4.l.074 '.!8 
~J.074.28 

(t In hundred) 
\'Cllr ended 

JI March 2024 
-
-

(t in hundn-d) 
Year ended 

31 March 202.f 

10.852.85 

-
J0,852.85 

2.327.63 
-

2,327.63 
(8,525.22 

I0.852.85 
10,852.85 

-
-
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Notes 10 n 11Hnrial ~, .. 1cm en1s ror the quarter ended JI [\larch 2025 

20 Publication Exncoses 

Printing and bmding charges 
Royulty ~xpenses 
To1al 

DNails uf Printing and biudini,; chari;cs 
Printing Charges 
Book Binding Charges 
Lamination Chmgcs 
01hers 

2 1 £ mplov.:e Brnd ils Expenses 

Salaries. wages and bonus 
Contribution IO provident and other funds 
Staff wdfare exp,.:ns~s 
Total 

22 Selling a nd distribution expenses 

Bu,iu«ss promotion 
Torol 

23 ri,rnnce cost 

Interest on Lease liability 
lmcrc,a on Income ta.~ 
T otnl 

2-J Deprtdation and .\01ortisation Expenses 

-

Depreciation of propcn}. plant & equipment 
A11101 tisa1iu11 c,f intangible assets 
Amon isa1ion of ROU us,c-ts 
To tnl 

Communication cost 
Rent 
lnsuran.:c 
Travelling 8.: .:onveyance 
Po\\'cr and the! 
Legal ,111d pmfessiunal fee 
Repair & mamlcnan.:c: 

• Others 
Pn>mc-ut l o awlitor (riefot det:1il ..: below) 
lnlere,t on Income Ta, 
M 1) t..'Cllnneous c-xpcus~s 
Total other e~penses 

Paymrnt lo 11uditor 
.\ s a uditor 

• For Sratmory Audit 
• For Ta~ Audit 

r-. For I imi1ed Rc,·iew Audit 

Yearendrd 
.H March 20:25 

4.386.93 
2,819.13 

7,206.06 

3,886.93 
. 
. 

500.00 
-1,386.93 

Yeu cndcd 
31 March 2025 

28.557.98 
3.763.82 

J2.J21.80 

Vear ended 
J I \1arch 2025 

Year cndrd 
JI l\larch 2025 

544.27 
10-161 
648.88 

Year ended 
31 ,\larch 2025 

191.31 
191.JI 

, ·ear rndl'd 
JI March 2025 

-16.58 
4-1. 70 
78.81 

. 
175.30 

1.484 .10 

166.38 
1.475 00 

. 
370.25 

J,841.12 

~'\00 
0 .00 

531.00 
1,-17'.'1.00 

1, in hundred) 
Yeu ended 

31 March 202.i 
l 1.380.6 I 
4.075.24 

ISA5S.8S 

11,378.02 
2.59 
. 
-

11.380.6 1 

(fin hund red) 
Year coded 

31 March 2024 
5.942.96 

285.00 
153.45 

6,381.-U 

(' in hundred) 
Yea r ended 

J I :\1arch 202-1 

If in buudr«I) 
Year ended 

31 l\lar('h 2024 
~49.18 

2.34Hw 
2,1196.82 

ff in hundred) 
Yur cndcd 

31 ~larch 2024 
30.09 

191.31 
221..l0 

({ in hundred ) 
Yeartndrd 

JI March 2024 
50. 71 
. 

73.98 
-

185.00 
568-70 

198.24 
1.534.00 

. 
831.16 

J ,441.79 

944.00 
236.00 

354.00 
1,534.(10 
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Indian Progrcssin Publishing Co. (Pl Ltd. 
Cl!li: l'22219WOl 961PTC02~17 
Notes to 011anci,1I statc,ncnts for lh~ quarter ~nded J I l\larch 2025 

26 Earniu,25 per share 
Basic EPS amounts arc calculated b)' divid111g !he profi1 rur the )Car atu-ibutohle to equity holders hr the weighted a, erage number of Equity ~Imes 
ou1S1anding during tbe) ear. 

Diluted F.PS amounlS nre calcularcd by dividing the profit for tl1e year aunbutable to equity holders by the l\eighted m eragc numb.:r of cquit) shan=~ 
outstanding during the year plus the weighted average number of equity shares that "ould be is5ued oa .:onYersion of all dilutil c potential equity shares 
into equity shares, 

The followinu retl~cts the income and share data used in Lhc basic and diluted EPS ,omoutations (f in bund,·ed)) 
Vear c11dcd Year ended 

JI \Jareb 2025 JI \larch 2024 
Profit attributable 10 equity shareholders of the Compan) :!9.114.46 76,005.54 
Weighted a\lcragc number of equity shares 1.171.00 1.171.00 

Bnsk EPS 2,486 6.491 
Diluted DPS 2.486 6 491 

&-'SE i, ~ 0 
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Indian Progrcssiw Publishing Co. (Pl Ltd. 
C:IN: V22219WB1961PTC025317 
Notes lo financial statements fur the quarter ended 31 !\larch 2025 . 

27 Income tax 

The major components of income tax expense 11:.ir the year ended 31 March 2025 are: 

Profit or loss section 

Income tax: 
Current im;ome tax charge 
Income tax adjustment related to earlier years 
Defened tax . 
Relating to origination and reversal of tem1iorary difterences 
Income tnx e:mense reoortcd in the statement of orofit or loss 

OCI section 
Deferred tax related to items recoenised in OCI durine the ,·ear: 

Net gain/(loss) on revaluation of cash flow hedges 
Net gain/(loss) on rcmeasuremenis of defined benefit plans 
Income tax chanted to OCI 

Reconciliation of tax expense and the accountinl! profit multiplied bv tux ra te: 

Accounting profit before income tax 
Statutory income tax rate 
Al statutory income tax rate of25.168% 
Income rnx adjustment related 10 earlier iears 
Impact on account of non deductible expenses for tax purposes 
Impact of Deferred Tax Asset 
Tax holidn) impact 
Effc.:t of changes in tax rate 
Tem1iorary differences 
Income tax re1Jo11cd in the statement of nrofit and lc>ss 

28 Related parh• disclosure 
A. :-lame~ or related parties and related part~• relationship 
Related parties where control exists 
Ultimate Holding Company 

llolding Company 

Fellow Subsidiary Company 

Related parties with whom lrnnsactions ha,•e taken place durine: the v1·ar 
Enterprises under same control 

Ke>· managemenl personnel 

(ii' in lmndred) 
\"ear ended Year ended 

31 March 2025 31 l\larch 2024 

9.841.26 26.350. 78 
. -

(14.00) (85.52) 
9.827.26 26,265.Z6 

(' in hundred) 
\·ear ended Year ended 

31 March 2025 31 !\larch 2024 

- -
- -. -

" in hundred) 
\'em· ended \'eHr ended 

31 March 202S 31 March 2024 

38.9-11.72 1.02.270. 79 
25.168% 25.168% 
9.800.85 15.739.51 

- -
40.41 611.26 

(14.001 (85.52) 
- -
- -
- . 

9,827.26 26,265.26 

S Chand and Compani Limited 

Chltayu Prakashani Limited 

Vikas Publishing l·IOll5C Private Limited 
Edutor Technologies India Private Limited 
Safari Digital Education Initiatives Private Limited 

Chhaya Prakashani Limited 
J:::dutor Tedmologies India Private Limited 
Safari Digital Education Initiatives Private Limited 

Saurnbh l'vlittal (Director, 
Prateck Dhanuka (Director! 
Ashish Guota I Diredurl 
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l'\otes to financial statements for the year ended 31 March 2025 
8. Related party transactions 

{ ( r { ( 

The following !able provides 1he Iota! amo11111 nflran~aclions lhat have been cnlcrcd i_,ll() wilh relati,-cl parries during the year: .. ·-

Nah1re of T ransactions Period 

S:11<·., 
( "hhaya Prakashani Limited 3 l-tvlar-25 

3 141lar-24 
Cllhcr hwt1111r 
Edutor Tcdmul(lgics India Pri\'atc Limi1cd 31-Mar-25 

3 I-Mar-24 
Safari Digital Education lnllmi1•c Privatt' 1.imil~d 3 I-Mar-25 

3 I-Mar-24 

Books purchase 
Chhaya Pral.:L~hani Limited 31-Mar-25 

3 I-Mar-24 
Vikns Publishing I louse P,·t. I.Id. 31-Mar-25 

31-Mar-24 

Raia nee$ 011tshrnding al the Year end ·-

N:1turc ofTrans,1ctions l'criod 

'l'r:ide RccCi\•abks 
Chhaya Prakashani l.i111i1ed 3 I-Mar-25 

3 I-Mar-24 

Loans & Advances 
Ed111t1r Tt•~lmulugil:s India Pri1•atc Limited '.H-Mar-25 

31 -Mar-24 
S~liiri Dog.ital Education l11l1ativc Private Limited 31-Mm-25 

3 I•Mar•24 

,\ccrucd lnlere~I On lln-S«und Loan 
E<lulur Tcdlll{>logic,; India Private Limited 3 I-Mar-25 

3 l-Mar-24 
Snlim Digital Education lntrnt1vc l'rivatc Limited 3 l•Mar-25 

3 I-Mar-24 

Other ('urrcot Liabililics 
Chhaya Prakashani l.imi1cd 3 l-Mar-25 

3 l-Mar-24 

Ultimate 
llolding 

llolding 
Company 

Company 

59.756.20 
1 .. 22.963. 50 

. 

. 

. 

. 

4.303.57 
-
. 
. 

Ultimate 
Holding 

Holding 
Company 

Company 

-. 

-
. 
-
-

-
. 
. 
. 

-
. 

~'i- A.C¾M.,,.J_, 

, ~ ·& 

~~ ~F1½'24916,l~J 
(1 .!:!, 

-Q, "ea lV!:.., 

-
40.206.37 

-
. 

-
-

-
. 
-
-

372 78 
. 

F.ntcrprist•s 
where Control 

exists 

-
-
. 
. 
-
. 

. 
-
-
-

En lequ-ise s 
where Control 

. exists 

-
-

-
. 

-
. 

. 

. 

. 

. 

. 

. 

{ ( l f ( ( ( ( ( ( ( 

ft in hundn~d)) 

Entcrp.-iscs c)\lcr which Key 
Key Management 

Fellow Managcmt•nt Personnel and 
Subsidiaries their rdnt·ives arc able to 

Per.;om1rl & their Total 

exercise significant influence 
relatives 

- - - 59,756.20 

- - . 1.22,963.50 

34,737.27 . . 34,737.27 
28.094.51 . . 2!!.094.5 1 

3.800.88 . . 3,800.88 
1,860.00 - . 1,860.00 

. . - 4,303.57 

. - . -. - - -

. - - -
(Amou_11t in _,) 

Enterprises ewer which Key 
Key Management 

Fellow Mnnagemcnt Personnel and 
Personnel & their Total 

SubsidiariL·s their relati.-cs arc able r-o 
exercise significant influence 

relatives 

- - . -
. - - 40,206.37 

2.72.734.94 - - 2.72.734.94 
2.55.605.76 - - 2.55,605. 76 

31.674.00 - . 3 1,674.00 
30.000.00 - - 30,000.00 

31.128.50 . . 3 1,128.50 
16.994.18 - - 16.994.18 
3,-!20.84 - . 3.420.&4 
1,674.00 - - 1,674.00 

. . . 372. 78 

. . . . 

-(__ ~ 
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Indian Progressive Publishing Co. (P) Ltd. 
CIN: l'22219WB196JPTC02S3l7 
Notes to financial statements for the vear endtd 31 March 202~ 

29 Details of dues tn mirro, small and medium enterprises as defined under the MSMF.n Act, 2006 (il in hundred) 
31 Much 2025 31 Much 2024 

The principal amount and tl1e interest due thereon (to be shown separately) remaining unpaid to any supplier as at the end of 
each accouming year 

- Principal amount due to micro and small enterprises: - -
- Interest due 011 oboYc -

- -
T he amount of mtcrcst paid by the buyer in terms of section 16 or the MSMED Act 2006 along wnh the amounts of the -
payment made to the supplier beyond the .1p1>0inted day during each accounting year 
The umount of imere~"t due and payable for th~ period of delay in making pa)11ient (\\l11ch ha,e be~n paid but b~yond th~ -
appointed day during the year) but without adding the interest specilied tu1der the MSMED Act 2006. 
The amount of further interest remaining due and paynble c~en in the succeeding y~ars, umil such date when the interest dues as -
abo\'e are actually paid to the small enterprise for the purpose of disallowance as a deductible expenditure under section 23 of 

I the uc•·!ED Act 2006 

30 Se ment re or tin° 

lnd AS I 08 establishes standards for the "ay that companies report infom,ation about operating segments and related disdosur~s about products and services and major 
customers The Company's operations pre-dominantly relate to publishing of books. The Chief Operating Decision Maker (COOM) cvalua1es the Company's 
performance and allocates resources based on analysis of ,·arious performance iadicators pci1aining to business as a single segment. Accordingly. the amounts 

31 Contin ent liabilities 
The Com an • do~s not have any cont in ent liabil it1 as on 31 .03.2025. 2023-24: Nil) 

32 financial lnstruments·- Financial risk manaeement objecti,.es nnd 11olirits 

A. The Compa11~ is exposed lo market risk. credit risk and liquidity risk. The Company's senior 111a11agemenl oversees lhe management of these risks and advises on 
financial nsks and tl1e appropriate tinanc,al nsk governance framework for the Company. The board provides assurance to the shareholders that the Company·s 
financial risk acti\'it1es are governed by appropriate policies and procedure., and that linancial risks are identified, me.1sured and managed 111 accordance with the 
Compan) 's policies and risk objectives. 11,e Board of Directors reviews and t1_e.rees policies for man;1ging each of these risks. which arc summarised below. 

a. 

Markel risl, 
Market risk is the risk that the fair ,·alue of fulwe c"sh flows ofa limmc,al inslrnmcnt 1~•1ll lh1ctuule because or changes in market prices 
Market risk comprise, two typ,!s of risk:-
a.) Interest rate nsk. and 
I.> ) commodit) , isk 
Financial instruments affected bv market risk 111clude loans and borrowin1?,s, ir1vestments. dePOsits. advances and dcrivmi\c financml instruments. 

·n,e sensitivity analyses in the following sections relate to the posmon as at 3 l March 2025 and 31 March 2024 . 

·n,e sensitivity a11alyses have been prepared on the hasis tJ1at tl1e amount of net dch1. the ratio of floating to fixed imerest rates of the deht and deri,.acivcs and tile 
proportion of financial instruments in foreign currencies are all constant in place al 31 March 2025. 

TI1e analyses exclude the impact of movements in market variables on: the carrying ,,aJues of gratuity and other post-retirement obligations: provisions. The sensitivity 
of the relevant orolit or loss item is the effect of1he assumed chmuzes m resoect,w market risks 

Interest rail> risk. 

Interest ral~ risk is the risk that lhe fair ,alue 01 future cash Oo" s ofa linancial instrument will nu,::1uale becmise of changes in market mtercst rates The Company's 
exposure to the risk of changes in mnrkei interest rates relates primarily to the Company·s long-t.em, debt obligations with fixed interest rates. ll1e following table 
demonstrates the scns1tm1y to a rcason,,bly possible change in 111tcrcsl rates 011 that portion of loans nnd borrnwings □t'tcctcd. nncr the impact of hedge accounting. 
Witll nil otl1er vari:1bles held constanl, the C"umpml\'·s prolit before tax is aftcctcd throuith the impact on Jloatinii. rate boml\\inits. as follows. 

As at 31 :\1arch 2025 
Rorro\,111gs 

As at 31 i\larch 2024 
Borro,\ings 

htcrease/ 
drcre-ase in 
basis noiuts 

-
-
-

~ 

F.rre•CI Oil F,ffcrt 
profit on equity 

before tax 10(:( l 

-
-

- -

-

0 
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ludiau Progre,;si, e Publishing Co. (P► Ltd. 
CIN: l 122219WDl%1PTC025317 
Notes to financial s tate111e111S for the ,·cu,· eodl-d 31 \larch 2025 

B. Credit Risk 
Credit nsk ,s tl,e nsk that cotuttcrparty "'II not meet its obligations unJcr a financial instrument or customer contracL leading to a financial loss. The Compan) is 1101 exposed to any 
significam credil 1is.k fr6111 11:s opennin_g acti,~ties lP1imarily trade recei, iables), including dcposilS with banks and financial institutions. foreign exch:u1ge transactku1s and 01J1er timmcial 
ins1rume11ts 

The AReinv nnalvsis ofttadc rccei\'ables (net) as of the rcoortin~ date is as follows: tt in hundredl 
Aec Bracket Not Due 0-115 Oavs 216-365 Days 36S-7J0 OaJs ~lore tllan 7J0 Davs Total 
As ot 3 I March 2024 - 40.20637 . . . 40.206 .. •7 
As at 31 March 2015 . . . - - . 

{'. Liquidity Risk 
Liquidity risk is tl,c risk that the Company will not be able to meet its financial oblig,1tions as U,ey become due. Tlie Company monitors lheir risl. of sho,1age of funds using cash flow 
forecasting mode-ls. TI1cse nxidcls consider lhe matwit)~ of their financjal inv~s•m~nts. conunitto.i funding and projected cash flows from 01)e1m io1lS. Th~ Cornpan)•·s objecti,·e is to 
provide financial resources to meet its business objectives in a timely. co~t cffccti\·c and reliable maimer. 

The Company's pnnc1pal sources ofhqu1di1y are cash and cash equ1valen1s and the cash llow tl1:,t is genernted from opera1101ts. The Company has no outsmr1dmg bank bonowmgs. The 
('~---~·-• • 1.-1!-. . ••·• "'th;:.,., • ..a,;_ 1 · ,-1 ;., r-hl) ... ' -•• ,,.. _ .. ,,. ,le- ' • ,, uh, n .n ,.;.,t~ •<"" , ..,,.,....,,,.; ._,f"Ji 

Asat Asat 
31 March 2025 31 Morch 2024 

Le5-s than J ~·ear 
.. Borrowings - -
- Tnul~ 1Jay~1bles 2.190 18 3.245 59 
- Other financial liabilities . . 

2,190.18 3 245.59 
,\lore than I year 
- Borro\\ings - . 
- Trade payable 3.412.30 2.572.75 
- Other tindm:1al liabilitlt:!) - . 

J,412.J0 2,~71.75 

J3 Canital monaoemcnt 
for the purpose oftl1e Company's cnpotal mana~en1ent. c.1p,llll 1nclt1des issued equity capit:il ruid all other equity reserves attr,bulnble to the equity holden; of 1he Company. The pnmari 
obJec~w of the Compnuy·s capotal management rs to maxmus., tho shareholder value. 

Tht! Ct.,mp.tn~ -~ p,,tic,: is to rnainlmn .i !<itrong c1p11:tl b~e so as to m:1intain investor~ creditor and rnarL:.et <:onfitlc.:--1,ce and to sm,i ain tl1Hm!: d~vdopment of 1he bUMn~~. The Board of 
Duec.Lo1s 111cmi1rn 1he 1etm11 011 cr,p,lal emplo)ed ns \,~ti a~ lht: le\cl of dh,u.l~nd t(1 :-.lmreholtl!!rs. 

No changes were made in the objectives. policies or processes for managing capital Juring tlte year ended 31 March 2024 and _l t Marth 2015 

34 Tr•nsition to Ind .-\S I 16 •1,.,ascs' 
lu<l As I IG "Lease~"' \\as uolifietl 011 30.03 2019 by MCA m1tl 111aJe effective lium 01 04.2019. Iil<l AS 116 im1oduce~ a single accounting model for nccouutin~ of f1ll lease ag1eeme1t1s 
and 1cqui.rcs a lessee lo recognise a right of u~e asset representing its right to use the underlying leased asset and a lease liability representing its oblig..11ion tu make lease pa)meut. The 
only excepuon to tl1is rule al'e leases II ith sho,1 t<nn period & leases" ith li11v ,·alue. 

loUj'8fl (from 01.04.2019 OD\\'llrdS) 

The com1~any has a properly al I Rajendra Deb Ro;id. College Street. Kolkata • 700007 011 lease. Tl1e re,mds are~ 4,9(,7 • p.m fo,· Ute 1miod 202J-24. Fair Value of the p1opcrty al I 
Rajendra Deb Road. College StreeL Kolkata • 7C0007 has been done as on 14--05-20 I 9 I\ hich is of , 1.25.00.00-0 • ( One Crore Twei1ty Fi," Lal:h only) 
The company has adopted Ind AS 116 effcct1Yeli trom annual reponing pi!riod begi,ming from I st April 20 J 'J and applied the standards to its leases b} following tli., Cumulauve catch-up 
inttltlXl Accurdingl~. lit!! t.:umpan~ ha~ nu1 11:'!-.IHtt.!d 1hc c(HnparahvL:' in!0nmumn :·md in~h?Hd reL'ugnised :n1d a11 

11R1gh1 llJ u~e ;.1s!S~I" ~,nd ;i "li:ase I .i:.1b1li,~ •· a~ Qn h t .'\pnl 2()19 

11,e Rig.ht to Use assel will he tleiueci;Hed over the Sht111er of lhe useritl life or the assel mid the lea~ teI111 Since 11 ,s i11req,e1ual lease a11d the 1e111:1111i 11g tL'ieful life or tile asset. ,,111ch 1s 

30\'tais t-1s ner \·aluatmn re110rt is I.a.ken as the shorttr of the- ~HJ. 
The lease payments to ~ reciei,·ed are disc:owlted at the rate of 10,0 per annum to a1'rL\'e al the liease liability. 

JS Figures or the prlwiou.c; year bavf be<"n regrou1led/1·edassified to cones11ond with cu1·rent 11e1·io<b clu~5ifications/disclosure-.s 
The ;\lanagemcnt bas not decided to rounding off to the nearest hund,·eds, thousands, lokhs or mimons or decimals thereof os ad,·iscd bi· parent company for their 
l'Oosol.idation , 

As per our rl!port of ~,·en date 

ForDDAS&-ltAMALUDDIN 

Jndnt,111 :\Janna 
Panni."'r 

Me111liersl11p !\11 . . 120730 

Platt! h.olkat-a 
Date . 02•May•W25 
UDIN: 2SJ2u?:111BMMHUR5-185 

For nnd on belrnlf of the Bon rd llf Directors of ·:::rt~·-·~,., .. ~ 
Saurnbh Miltal ~ Prnteek Dhmouka 
D fr«'h,)f 

DIN 0140~5:U 
Place . Ne\\ Delli, 
Date . 02 Ma) 2025 

Dir~ctor 
DIN 08551490 

Place . Ne" Delhi 
Date : 02 May 2025 
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No1,5 10 finau<"ia.l .si1uenu.•111i; ror 1be vrar r.11..-d 31st M arrh. 202~ .. 

36. ll~Hio :tllaf~is 

Nuall'11uor 

i) Curr,111 R111io (TimM) Currern A..~-.cti. 

t Othl f"t111i1y R,nio (TirutJ) 1·r.1;it debt 

iii] ) lh.•bt Srn•ict- ("o,•,•r.1tJ?_t- RittNl ( limN;) h 1rn111g,s; for debt $et'\·1cc 

NeL p , olit all.ti ta.,c.s ., Nun-
cash oper.1tin~ 
C\J)Cllst;">t lmL'1'CSI 

~ l<1•,111rn o u l:<1uil} (11l•11.•ru l :1~rl Nol P111fit:, aller t:11':C!.-
Pwforcncc Dwidcod 

,) lnn-ntor,· l'urnovrr Rat iA (Tin,r.1-• C. ' c, ~• c•f (i(tod.S S..)kl 

,·i) I Trade R«ci"·~blt luruo'"t-r' R:ario f fitltf5) Not credit ~ lt.>!:t ( iros.-. 
crcd11 .s.11~ - q-iJes, rcrnr11 

) Tr~d, P:,yabl4.' lurm,nr Ratic► CTin1C"1S) Net credit purchMcs Gross 
ercdir rurchases - J'\llf'Ch.1.~e 
,_ ....... 

,iii ) ~rt Ci111il,1 T11nitt,·('r W.4lib (TihlC'S) N1..1 :;;all;:., Tvtal sail.'s • sale:,. 
rcuuu 

hi > !'\N rrofi1 lhHo ( Pr,·c-e-11<:tn~, Nci llroti1 befhre i;r,_ 

,) lltturn on ('.at)it.al t:mplc,yt·d (Ptrnotage) famini:;l) bct'orie imercst and 
\axe5 

,i] I lttrnrn on lnHS:lmerit (Pt rrt nlaj;tt ) Interest (l·ill211JC:e mcume) 

t ( ( ( ( 

202.WOlS 

0<'11omin:111or N u1nera.tQ1" 

C'uncnt I iab1l111es 

Sha.tcholdcf'~ cquny 

0(;bl service !merest & Let!,C 

PayrnenH, + f>1i1K:i1-..al 
Rep.ay111c1115 

f ,1uil\ ' Slrnrcholdcr's f tuld 

A\'erap;e Stock 

l\\ol.'f<_t~ Tl'nd~ Rc-ccivable 

A.vt:rn.;c Trade Payub4es 

Wo11-ing l.'ai~l;d Cum.,11 
3!tliiets - CurrQ'.n'l liabilities 

Ner slllC!i = Tot~l U:ltt.s- s.tle.-;t 

return 

Capital Emplo~'OO - Total 
Assc.cs .. Current Liabillt1cs 

lnvcstmem 

~ 
.... 

C,,j, 

' .'' ~~ • \ <-) 

-~· 
~-;y 
'le.., • cco~~ -....u ,I 

l.7~.41-14\ 

-

-

29.11446 

22.620 1-1 

;9,7~6 21) 

J0.422 09 

59,756 20 

1~,941 72 

)9.~90 61 

J8,538 15 

___:) 

l>euon111,a1m 

7048 98 

4.10.874 64 

36,6M77 

20,103 19 

!',71041 

J,72,JS545 

"9.7"620 

4.19.701 22 

J,l»,408CJ-.l 

( ( { ( (_ r( ( \ ( ( ( ( ( ( ( 

( Rur,ees m hundred I , . ... •¥-• ••• • ••n•M•~~ 

2023-202• 

\ '~.tr ~udcd 
Numerator Denominator Ye11r rnded 

Var iance 'Y,, of (.'hange: E,;plamttioo 31 M•"'h 202S JI M•rth 2024 

SJ.SJ l,O-t,714 01 '-/m1i2<1 17.7-1 16 09 2114\e 
Thi.~ tauo h"s biccn d 1;1nged due 1.0 
increase m un-sccun.-d loan dunug. the 
current fo1.111d.:1I ~'Car 2024-2025 

- - - - -

-

7.0'>o/tl 76.()0; 14 3,81.760 I& 19.91'¼. •1 2 82~• -64% Thi.Ii r.11io has been changetl due to 
dec:re::ise m runl0vetdun11g the cotteI1t 
fin.1Jici.1I year 2024•202.~ 

0.61 37,705 80 l>.692 47 l .~O - 1 79 -74% This rn1io h.is bca1 chan~cd due co 
decrease in tumovcr duri11t 11te C.U.n'cnt 

fina.udal year 2024•2025 

2.n IZ?.96J :'O Z0.103 19 6.12 •3M •5 l'l-o This r,'\tin h.'ls bec11 chan,Sed due to 
decrease ill IUfllO\'er durins I he (Ufl"Clll 

lio:ancl.11 re-.ar 2024-~02S: 

~.Jl ~85J0 ll 6,12K 72 ,ss -4 22 ~% This ratio has been chau_ged due to 
decrease in prorluc1io11 C(lsl in currcm 

',. ' , ,,....,,._"',.....~ 
0.16 1,22.%3 !-(J 98.82C)j2 l.l~ - I 08 -87'~ TI1i:i 1'ntio hn..li bc:t:Jl c•hangc<l due 10 

dccrea~ in turnover durin~ the curre1it 

finaocial year 202.i-202s 

65.11°/. 1.02..?70 79 1.22.96' ~o &l.11•4 ~181)006 • 22•r11 

9.4J'°A1 I.OS.16761 l.89.798 98 26.9&•1. - 17 S5°u -6~(1· TI1is r,uio has beeu cl1.an.ged due to 
decrease in tumcn,'(:r dt.1ri1~ lhe current 
financial }car 2024•202.5 

ll.7% 29,1/5➔ :it 2.8~.60S 70 10.➔9°/4 2 17'1• 21•-'c 

~ t-- -y= 
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