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INDEFENDENT AUDITOR'S REFORT
T the Members of New Saraswati House (Indin) Private Limited
Report on the Audit of the Ind AS Financial Statements
Orpimion

We have audited the socompanving Ind AS linancial staiements of Now Saraswati owse (hnde) Private
Limited “the Company™), whiel comprise the Balance sheet as al March 31 20019, (he Statement of Profil
il Loss, including the statement of Other Comprebensive Income; the Cash Flow Statement and the
Stutement of Changes i Equity for the vear theneended, and notes w the linanoal stements, ineludng a
surmiey of significan secouring polictes and other explinatory information.

I o opanion and o the best of our information and aceording to the explanations given 1o os, the aforesaid
Ind AS financial staoments give the nformation requared by the Compinies Act, 20013, as amended (*1he
At I the manner o reguired and give & oue sl Falr view in conformity wit the aveounling princigles
generlly accepted in lidin, of the state of affairs of the Compuny s at March 34, 2019, 418 loss inchvding
other comprehensive income, 118 cash Mows und the changes w equity for the year ended on that date,

Rasis for Opinion

Wi condocted our audit of the Ind AS finonedal statements m accordance with the Standerds on Auditing
(5As], as specified under section 143010 ol the Act. Our responsibilities under those Standards are furthicr
eseribed t dhe Aoditer’s Responsibitities for the Awdil of the Ind AS Financial Ststements” section of owr
report. We are independent of the Company n accordanee with the *Code of Ethies" issued by the Institone
of Chartered Accountants of Indin wgether with the ethical reguirements that e relevant (o our audit of the
linaneial statements under the provisions of e Act mnad the Rules thereunder, and we have (il illed our other
cthical responsibilities in aceordanee with these requirements and the Code of Ethies. We beliove that the
audin evidence we bave obiained 13 sufficient mnd appropriate to provide 2 basis for sur awdil ppinion on te
Ind A% fnancial statemens.

Uther Information

e Company's Board of Directors is responsible {or the other information. The ather informaton comprises
the mfmation neluded in the Board of Directors Report, but does not melude the Ind AS [nancial
slitemonis and our wuditor’s repont therean,

Onir opinion on the lnd A5 Roancial statements does not cover the other infonmation and we do not express
any form o assuranee conclusion theteon.

In connection with aur audit of the Ind AS Nnancial statements, our responsibility ia o read the other
informavon and, o domg so. consider whether such other information is materially incensistent with the
finaneial staterents or our knowledge ohtned n the audit or eilierwise appears fo be materially misstited,
The Bourd of Direetor’s Report s not made available o us as a1 the date of this auditors reporl. We huve
nothing o repoct it this regard
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Respunsibility of Management for ihe Ind AS Financial Statementy

The Company's Board of Directors is responsible for the atters stited i seetion 134(5) of the Aetwith
respeet 1o the preparation of these Ind AS linanvial sttements that give o tripe sad Faic view of the finamgsd
position, Goancial performance ncluding other comprehensive income, eash Oows and changes in equily of
e Company in secondmes with the qecoumnting principles genetally secepted in lndia, ingluwding e [Indimm
Arcomeng Standards (Ind AS) spectfied under seetion 133 of the Act read with the Companies {lndin
Aceounting Standards) Rules, 2015, as amended. This responsibility also meludes mpintenance of adeguate
atconnting revords m accordance witl the provisions of the Act for safeguanding of the assets ol the Conpany
aned for proventing and deteeting frauds and other mregulanties; selection and application of uppropriate
aceoninting policies, making judgments and estimnies that are reasonable and prodent and ihe design.
mmplementation and maimnienance of adeguate imternal fimsmeml controls, that were operating cttectively for
encuring the socuracy and eompletencss of the secommbmg records, relevant o the preparation and
presemtation. of the Ind AS fnencial statements that give o e and fair view and are free fom material
misstatemend, whether due w frand ar etror,

[n prepanng the [nd AS Tnancal stalements, managemel 5 yesponsible oy gssessing the Company's abifity
to continue as o gong concern, disclosing, 18 applicoble. matters related vo going concern and using the going
concern basis of aceowning unless mmagement entlier nHends to hguidate the Company or 10 cease
operations, o has o renhstic alternatve bul fo dioso.

Those Bourd of Divectors are also responsible for overseemg the Company ‘s fnancial reparting process.
Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

Oiur objectives are to obtain reasonable assurance about whether the Ind AS Bnancial siatements ox o whole
wre free from material misstatemenl, whether doe 1o fraud or ervor, and to dssue on auditer’s feport that
includes onr opiiion. Reasonable assuranee is @ high level of assurance, but i nota guseantee that a audi
comduected i accordance with SaAs will always deteet n material missttement when it exists. Misstalemeniy
can anise from fraud o error amd are constdered materml if individually or i the agovegate, they could
reasonably be expecied 10 influence the economic decisions of users tuken on the hasis of these Iml AS
Rnancial satements,

An part of an audil in secordmee with SAs, we exercise professional judgment and mamtain professional
sleepticism throughout (e audit. We also

4 [dentify and assess (he risks of material misstalement of the Tnd AS financinl statements, whether due
1o frawd or error, design and perform audit procedunes responsive o those risks, and obtain audi
evidenee thal s sufficient and appropriate o provide o basis for our opinien, The fsk of pot detecting »
miatern] mmsstatement resulting from fraud is higher than for one resulting from ermor, as fragl may
mvalve coliusion, forgery, mtentional omissions, miseepresentations, or the override of intemal control

< Obtan s understanding of memal control relevam wthe audn m order 0 design audit procedures that
are appropriate in the circomstances, Under seetion |43(3)0) of the Aci, we are also responsible [or
expressing our opinion an whether the Company has adequate internal fnaneial controls sysiem m place
andl the operaling eilectiveness of such controls,

= Evalvaie the appropriateness of accounting policies used and the reasomableness of aceounting estimates
and related disclosures mude by management.

% Conelode on the appropristeness of management’s use of the geing congem basis of accounting and,
based on the audit evidence obtiised, whether a material uncertaingy exists related 10 eyvenis o
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conditions that may cast significant doubt on the Company’s ability to continue as a going concern. [T
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s repon
tothe relmed disclosures in the financial statements or, if such disclosures are madequate, to modify our
opimon. Our comclusions are based on the audit evidence obtained up 1o the date of our auditor’s report.
However, future events or conditions may cause the Company o cease to continte as a going concern.

< Evaluate the overall presentation, structure and content of {lie Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significan! deficiencies in internal control
that we identily duning our sudit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”), issued by the Central
Government of India in tenns of sub-section (11) of section 143 of the Act. we give in the “Annexure 17
a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

aj

b

c)

d)

)

We have sought and obtamed all the imformation and explanations which to the best of our knowledee
and beliel were necessary lor the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books;

The Balance Sheet. the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account;

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules,
2015, as amended;

On the basis of the written representations received from the directors as on March 31, 2019 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2019 from
being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adeguacy of the intemal financial controls over financial reporting of the
Company with reference to these Ind AS financial statements and the operating effectiveness ol such
controls, refer to our separate Report in “Annexure 27 to this report;

Ageording to the information and explanation given by the management, we report that remuneration
of the Managing Director for the vear ended March 31, 2019 is in excess of the limits applicable
under section 197 of the Act, read with Schedule V thereto, by Rs 4.04 million. We are informed by
the management that it is in the process of recovering Rs 2.02 million from the directors and seeking
approval of the shareholders for Rs. 2.02 million in a general mesting by way of a special resolution:
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hi With respect to the other matters 1o be ineluded i the Auditor's Report in necordance with Rule 11
of the Companies {Audit nnd Auditors) Rules, 2014, as amended in ovr opindon and w the best of
v anformaton and sccondmg to the explanations given 1o us;

o The Campany does nol have any peading [iigations which woulil impact its financial position;

e The Corppany did nol have any long-term eontravls iocluding dervative conteels for which
there were any material {foreseeable losses;

fi. There were no amoumts which were requived to be translered m the Tovestor Edueation and
Pratection Fund by the Company

For 5.R. Batlibel & Associates LLP
Chartered Accountants
ICAD Firm Regiscraton Nomber: [OTO49W/E3 000

per Yogesh Midha
Partner
Mombership MNumber: 945941

Place of S1gmature: New Delhr
Date: May 24, 2019
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Anncxure | referred to in paragraph § of report on other legal and regulatory requirements

Re: New Saraswati House (India) Private Limited (*the Company’)

(i}

(i)

(i}

fiv)

{v)

{vi}

(vii)

fn) The Company has maintained proper records showing full particulpres, including quanmtitative
detalls and situation of lixed assets,

(b) All fixed assels were physical verified by the management in the current vear in accordance
with the planned programme ol verifying them once i three vears which, in our opinion, is
reasonable having regards 1o the size of the Company and nature of its assets. Mo material
discrepancies were noticed on such verification.

{c) According to the information and explanations given by the management. there are no
immovable properties, included in property, plant and equipment of the company and accordingly,
the requirements under paragraph 3(ijc) of the Order are not applicable to the Company.

The management has conducted physical verification of inventory at reasonable interval during
the vear and np material discrepancies noted on such verification, [nventories lying with third
parties have been confirmed by them as ot Murch 31, 2019 and no material discrepancies were
paticed in respect of such conlfirmation.

According to the informution and explanation given to us, the Company has nol granted any loan
secured oF unsecured to companies, firms. Limited Liability Partnerships or ather parties coverad
in the register maimained under section 189 of the Companies Act, 2013, Accordingly. the
provision of clause iiifa), {(b) and i(c) of the Order are not applicable Lo the Company and hence
nal commented upon.

I our opinion and aceording to the information and explanation given to ps, there are no loan,
Investment guarantees and securitics granted in respect of which provisions of section 1835 and
| 86 of the Companies Act 2013 are applicable and hence not commented upon,

The Company has not accepted any deposits within the meaning of Sections 73 1o 76 of the Act
and the Companies (Acceptance of Deposits) Rules. 2014 {as amended). Accordingly. the
provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and as explained, the Central Government has not specified the
maintenance of cost records under clause [48(1) of the Companies Aet 2013, for the
product/services of the Company.

{a) Undisputed statutory dues including provident fund, employees® state insurance, income-tax,
sales-tax, serviee tax, duty of custom, value added tax, goods and service tax, cess and other
stalidory dues have penerally been regularly deposited with the appropriate authorities though
there has heen a slight delay in o few cases. The provisions relating to excise duty are nol
applicable (o the Company

(b) According Lo the information and explanations given to us, no undisputed amounts payable in
respect of provident fund. employees™ state insurance, income-tax, service tax, sales-tax. duty of
custom, duty of excise. value added 1ax. goods and service tax, cess and other statutory dues were
oulstanding, ai the year end, for & period of more than six months lrom the date they became
payithle
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(viii)

(ix)

(x)

(%1}

(xii})

{xiif)

{xiv)

(¢ ) According to the information and ¢xplanations given 1o us, there are no dues of income tax.
sales-tax, service tax, customs duty, excise duty, value added tax and cess which have not been
deposited on account of any dispute.

Accordmg to the information and explanations given by the manggement, the Company has
delayed in repayment of loans to bank during the year. The lender wise details are tabulated as
under:

Amount of the Amount of the R i
default during the default as at the Period of dn Lr
Particulars financial year Balance sheel date defauli bﬂm M;
(INR It million) (INR In million) | since g
[ Principal | Interest | Principal | Interest e
Dues to Bank:
RBL. Bank 14.16 1.85 - - 2 days MNone
| Limited | | . |

According to the information &nd explanations given by the management, the Company has not
raised any money way of initial public offer / further public offer / debt instruments and term loans
hence, reporting under clause (ix) is not applicable to the Company and hence not commented
upon.

Based upon the audit procedures performed for the purpose of reporting the true and fair view of
the [inancial statements and according to the information and explanations given by the
management, we report that no fraud by the company or no material fraud on the company by the
officers and employees of the Company has been noticed or reported during the vear.

According to the information and explanation given by the management. we report that
remuneration of the Managing Director for the year ended March 31, 2019 is in excess of the limits
applicable under section 197 of the Acy, read with Schedule V thereto, by Rs 4,04 million. We are
informed by the management that it is in the process of recovering Rs 2.02 million from the
directors and seeking approval of the shareholders for Rs. 2.02 million in a general meeting by
way of a special resolution;

in our opinion, the Company is not a nidhi company. Therefore, the provisions of clause 3(xii) of
the order are not applicable to the Company and hence not commented upon.

According to the information and explanations given by the management, transactions with the
related parties sre in compliance with section 177 and [88 of Companies Act. 2013 where
applicable and the details have been disclosed in the notes o the financial statements, as required
by the applicable accounting standards.

According to the information and explanations given to us and on an overall examination of the
balance sheet, the company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review and hence, reporting
requirements under clause 3(xiv) are ngl applicable to the company and, nol commented upon,
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(xv) According to the information and explanations given by the management. the Company has not
entered jnto any non-cash transactions with directors or persons connected with him as referred Lo
in section 192 of Companies Act. 2013,

(xvi)  According to the information and explanations given 1o us, the provisions of section 45-1A of the
Reserve Bank of India Act, 1934 are not apphicable to the Company,

For S.R. Bailiboi & Associntes LLP
Charterad Accountams
ICAI Firm registration number: [01049W/EI00004

2

per Yogesh Midha
Pariner
Membership Nummber; 94641

Place: New Dethi
Date: May 24, 2019
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ANNEXURE 2 TO THE INDEPENDENT AUMTOR'S REPORT OF EVEN DATE ON TIHE
FINANCIAL STATEMENTS OF NEW SARASWATI HOUSE (INDIA) PRIVATE LIMITED

Repurt an the Interpnl Finaocial Controls under Clapse (i) of Sab-section 3 of Section 143 of the
Companies Act, 2003 (“the Act™)

We have modited the mermul fioaneial controls gver finapcial reporting of New Saraswati House (Indis)
Private Limited (e Compmy™) as of Mareh 31, 2009 iy conjunction with owr audit of the (nancial
statements of the Company [or the yeor ended o that date,

Management's Responsibifity for Internal Financial Controls

The Conmipany s Mamagement is responsible for establishing and imamtainmeg mtemnat financtal controls based
on the intermat contral ever linanetal reporting oritens established by the Company considermg the essennal
camnponents of intemal conirol stated in the Guidapce Mot on Audit of Internal Fmoneia] Controls Cver
Financial Reporting ssued by the lnstiute of Chartered Accountants of India. These responsibilities lnclude
the desiah, mplemeniation and maintenmee of adequate inemal finamein] controls that were operating
effectively for ensuring the ouderly and cfficient conduct of its business, meluding adherence to the
Company s policies, the safepuarding of its assets, the prevention and detection of frouds and errors, the
aceuraey dd complolencss of the accounting records, wind the Hmely peeparation of relisble nancial
information, as required under the Companies Act, 2013

Auditor's Hespunsibility

Chur responsibility is 1o express an opinion on the Company's mernal finonclal comrols over fimancial
reporiing with veference 1o these (Tnonetal statements based on our andit. We conducred our audit in
aecordance with the Guidance Note o Audit of Intermal Finaneial Controls Over Financial Reportmg {the
“Cuidanee Wote™) and the Standards on Auditing as specified under section [43(10) of the Compames
AL, 200 3, to the extent applicable to oy andit of imtermal financial eontrals and, both msued by the Tnstitoie
of Chartered Accoumtants of Indid, Those Standoards and the Guidapee Note equire that we comply with
cthical requivements and plan nod perfonm the sudit o oblain réasonable assurance about whelber adequate
mternal fimancial conwols over financial reporting with reference to these financial statements was
established and mamamed and if such controls operated effectively in all material respects.

Our audit involves performing procedures 1o obtmn sudit evidence about the adequacy of the mternal
fimancinl cantrols over financial reponing with referenve to these financial statements and thelr operating
effectiveness. Our audit of imternal financial controls over financial reportmg mcluded obraimeg an
understanding of tnerpal financial controls over financtal reporting with reference 10 these nancial
stalenients, assesstng the tisk that a material weakness exists, and esting and evalunting ibe design and
operating effectivencss of intemal control hased an the assessed risk. The procedures selecied depend on the
ancitor’s judgement, including the assessment of the dsks uf material misstatement of the fmancial
statements. whether due to frawld or error.

We belicve thar the audit evidence we have obtained 15 sufficiont and appropriate (0 provide a basis for our
andit opimon on the wiernal financial conerols over financial reporting with reference W these Tinancial
alatemicnis

Meaning of Internal Financial Controls Over Finuncial Reporting With Referepce to these Finuneial
Statementy

A company’s internal financial control over Snancial reporting wills reference W these fivaneia| statements
s a process designed 0 provide ressonable assurance regarding the reliability of financial reporting and the
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preparation of financal stalements lor exteroal purposes in sccordapee with generally accepted aecounting
principles. A company's mternal financial control aver fmancial reporting with reference Lo these financial
statements includes those policies and procedures that (1) pertan oo the mamienance of records thar, in
repsamihle detall seenritely and (airly reffect the ransactions wd disposibons of the assets of 1he company;
(2} provide veasonable assurance i travsaetions ane recorded as necessary to permit prepartion ol financial
stubernenis in accondanee with generally accepted acevimbimg principles, and that receipts md expenditures
of the company are being made only i accordinee with authorisations of management and directars of the
company, md (3 provide repsonable assummes regarding prevention or limely detection of unauthonsed
acquisition. use. of dispogition of the conpany’s asses that could e oomaterial offect on the financial
SEHICITLENE

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference o these
Finasicial Statements

Because of the inheren) limitatons of imernal (nancial contrels over lnaneial roporting with referenee 1o
these financial statements, invluding the possibility of collusion or improper management override of
controls, material msetatements due to error or frawd ey oceur and oot be detected. Also, projections of
any evalvation of the internal finaicial controls vver financial reparting with reference (o these Tinancial
stalements o fitire periods are subject to the risk that the interna] financial contral over financial reporting
with reference {o these MTmncial stalements may become tnadequate becanse of changes in conditions, or that
the degree of eompliance with the policies or procedures way diterivrate.

Opinion

It our opinion, the Company has, in all material respects. adequate internal financial conmols over financial
reporting with reference 1o these financial sttements and such internal financial controls over financial
reporing with reference to these financial stalements wero operating effectively as at March 31, 2019, based
on the tnternal contral pver financial reporting eriteria established by the Compuany consichering (he cssential
constponents of intemal contre] stated i the Guidance Note on Awdit of Internal Financial Conteols Over
Financial Reportifig issoed by the Institote of Chartered Accountams of Indis '

For S.R. Batliboi & Associates LLP
Chartered Accountans
[CAL Firm Repistration Nomber: [OO49W/ EI0000S

per Yogesh Midha
Pariner
Membership Mumber: 94941

Plage: Now Delhi
Dane: May 24,2019
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New Saraswatli House (India) Private Limited
Notes o financial statements for the year ended 31 March 20149
(Amounts in Indian Rupees, unless otherwise stafed)

Corpurate information

New Saraswatl House (India) Private Limited (the Company) is a private company domiciled i Indin and incorporated
under the provisions of the Companies Act, 1956, These are standalone financial statements and, accordingly, these Indian
Acconmting Standard (Ind AS) financial statements incorporate amounts and disclosures related 1o the Company only.

I'he Company 1s primarily engaged in printing and hinding of educational books.
Significant accounting policies
Basis of preparation

The Finaneial statements of the Compuny have been prepared in accordance with Indian Accounting Standards (Ind AS)
potified under the Companies (lndian Accounting Standurds ) Rules, 2015, as amended.

For all periods up 1o and including the year ended March 31, 2017 the Company prepared its financial statements in
accordance with accounting standards notified under the section 133 of the Companies Act, 2013, read twgether with
paragraph 7 of the Companies (Accounting Standards) Rules, 2014 and Companies (Accounting Standards) Amendmen
Rules, 2016 (Indian GAAP).

The financial statements have been prepared on a historical cost convention, except for (he following assets and liabilities
which have been measured at fair value (refer aceounting policy regarding financinl instrumenis).

The fimancial statements are presented in INR (Indian Rupees) and all values are rounded o the nearest Million (TNR
[, 000,0001, except when otherwise indicated.

Current versus non-current elassification
The Company presents assets and lmbilities in the balance sheel based on corrent! non-current classification.
An asser is classified as current when:
= [11s expected to be realised or intended 10 be sold or consumed in normal operating cycle
® 11 i5 held primarily for the purpase of trading
= |tis expected to be realised within twelve months after the reporting period. or
o Cash or cash equivalent unless restricted from being exchanged or used to setile a fiability for at least twelve months
afier the reporting period.

All other assets are classifisd as non-current.

A liability is classified as current when:

s i i expected to be settled in normal operating cyele

& 1t is held primarily for the purpose of rading

o 14 is due to be settled within twelve months after the reporting period, or

e There is no anconditional vight to defér the scitlement of the Hability lor at least twelve months after the reporting
period

The Company classifies all other liabilities as non-current.
Deferred bax assets and liabilities are classified as non-current assets and labilities.

The operating cycle is the time between the acquisition ol assets for processing and their realisation in eash and cash
equivilents, The Company has identified twelve months as its operating cvele,
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Mew Saraswati House (India) Private Limited
MNutes fo financigl statements for the year ended 31 Mareh 2019
{Amounts {n Indian Rupees, unless otherwise stated)

Fareign currencies

Funétional and presentationsl currency
The Company’s financial statements are presented in INR, which s also the Company s functional corrency. Functiongl

curreney is the currency of the primary economic environment in which an entity operates and is normally the currency
in which the entity primarily generates and expends cash.

Transactions and balances

Tramsactions in (orelgn eurvencies are initially recorded by the Company at the functional currency spot raves at the date
the transaction [irst qualifies for recognition,

Meonetary asaets and labilities denominated in foreign currencies are translated at the (unclional currency spol rates of
exchange at the reporting date,

Exchange differences arising on settlement or translation of monetary items are recognised in staterment of profit or loss,
Fair value measurement

'k Company measures certain financial instruments and equity settled employee share based payment plan at fair value
al each reporting date:

Fair value is the price that would be received to sell an asset or paid 1o transfer u liability in an orderly transaction
between market participants at the measurcment date. The fair value measurement 15 based on the presumption that the
transuction to sell the asser or transfer the liability takes place either:

& in the principal market for the assct or liability, or
« in the absence of & principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an assel ar 4 liability is measured wsing the assumptions that market participants would use when
pricing the asset or lability, assuming that market participants act in their economic best interest,

A fwr value measoremant of & non-financial asset takes into account & market participants ability (o generate economic
henefits by using the asset in its highest and best use or by sellmg it to another marke! purticipant that would use the
assel in its highest and best use,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available o measwe fair value, moximising the use of relevanl observable inputs and minimising ihe use of
tmobservable inputs,

All assets and labilities for which fair value 15 measured or disclosed in the lnincial statements are categorised within
the fair value hierarchy, deseribed as follows, based on the lowest level Inpur that is significant 1o the fair value
measurement as o whole:

o Level | — Cuoted (unadjusted) market prices in active markets for identical nzsets or liabilities

o Level 2— Valuntion technigues for which the lowest level lnpul that is significant 1o the fair value measarement is
directly or indirectly observable

s Level 3 — Valuation technigues for which the lowes! level input that is significant to the fair value measuremeni is
unobservable.




15
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MNotes (o finuncial statements for the year ended 31 March 2019
{Amounts in Indiun Rupees, unless otherwise stated)

For assets and Habilities that are recogmised in the financial statements on a recurring basis, the Company determines
whether trunsfers have oceurréd between levels in the hierarchy by re-assessing categorisation (based on the Jowest
level fnput that is siznificant wo the fair value measurement as o whole) at the end of each reporting period.

Externul valuers are imvolved for valuaion of sianificant assets, unquoted financinl assets. and signilicant liabilities,
such as valuation ol unguoted investments and equity seitled employvee share based payment plan, Invelvement of
external valuers is decided upan anmully by the Company”'s fnanagement. Selection criteria inclide market knowledge,
reputation, independence and whether professional standards are maininined.

AL each reporling date; the Company™s managenent analyses the movements in the values of assets and liabilities which
are required 1o be re-mcusured or re-assessed as per the Company’s accounting policies, For this analysis, the
Company’s management verifies the major inpus applied in the latest valuation by agresing the information in the
viluation computation to confracts and other relevant documents,

The Company's management, in conjunction with the Company’s external valuers. also compares the change in the Fair
value of each asset and liability with relevant external sources to determine whether the change is reasonable.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of
lhe nature, characteristics and risks of the asset or lability and the level of the futr value hierarehy as explained above.

his note summarises accounting policy or fair value. Other fair value refated disclosures are given in the relevant
noies,

o  Disclosures for valuation methods, significant estimates and assumpuons (Note 2.19)

o Quantitative diselosures of Fair valoe measurement hierarchy (Note 43}

= Financial instruments (including these carvied at amortised cost) (Note 43)

= Equity Setiled employee share based payment plan {Note 46)

Revenoe recognition

Revénue from comtracts with customers is recognised when control of the goods or services are transferred 1o the
customer at an amount that reflects the consideration 1o which the Company expects to be entitled in exchange for those
goods or services. The speeific recognition criteria described below must also be met before revenue is recognised,

Goods and services Tax (GST) s not received by the Company on its own account, Rather, it is tax collected on value
added 1o the commedity by the seller on bebalt of the government. Accordingly, it is excluded from revenue,

The specific recognition criteria described below must also be met before tevenue is recognised.

Kale of goads

Revenue from sale of books is recognised at the pomt in time when contre! of the asset is wransferved (o the customer,
ie. at the time of handing over zoods to the carrier [or ansportation.

The Company considers whether there are other promises in the contract that are separate performance obligations to
which a portion of Ihe lransaction price needs to be allocated. In determining the transaction price for the sale of books,
the Company considers the effects of variable consideration, the existence of significant financing components, non-
cash consideration, and consideration payable 1o the costomer (i any).

The provision for amicipated returns is made primarily on the basis of historical return rates, The provision for tumover
diseount and cash discount i made on estimaled basis based on historical trends.
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Nates to financial statements for the year ended 31 March 2019
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Variable consideration

IF the consideration n d contract includes i variable amount, the Company estimates the amount of consideration (o
which it will bie enitled in exchange for ransferving the soods to the customer, The variahle consideration is estimated
il contract inception and constrained until il i highly probable that o significant revenue reversal in the amount of
cumulative revenue recognised will not oceur when the associated oncertninty with the varkable consideration |s
subsequently resolved. Some of the contrmets with custotner provide a right 1o customer of cash rebate/discount 1T
payment 18 cleared within specified due dates.

s Rights of return

Certain contracts provide o customer with a right o return the goods within a specified period. The provision for
anticipated returms is made privaarily on the basts of historical return rates as this method best predicts the amoun
of variable consideration to which the Company will be entitled. The requirements in Lind AS 113 on constalning
estimates of variable consideration are also applied 10 order tw determine the amount of variable consideration that
can be meluded in the transaction price.

* Yolume rebates

The Company provides volume rebates (o certain customers once the value of products purchased during the period
exceeds a threshold specified in the contract. Rebates are offset against amounts payable by the customer. To
estimate the variable consideration for the expected luture rebates, the Company applies the most fikely amount
method for contracts with o single-volume threshold and the expected value method for comtracts with more than
one volume threshold. The selected method thal best predicts the amount of variable consideration is primarily
driven by the number of voluine thresholds contained in the contract, The Company then applies the reguirements
on canstraining estimates of variable consideration and recognises a refund liability for the expected future rebates.

e Cash rebales

The Company provides cash rebates to certain customers i eustomuers make the payment within the stipulated time
given in the comtract. The provision for cash discount is made on estimated basis based on historical trends, The
Company then applies the requirements on constraining estimages of variable consideration and recognises o refund
liability for the expected futire rebates,

Cuontract assets

A contract usset is the right to consideration in exchange for goods or services transfomred o the customer. 11 the
Company performs by fransferting goods or services to a customer before the customer pays consideration or before
payment is due, a contract asset is recognised for the earned consideration that is conditional.

Trade receivables
A receivahle represents the Company’'s right to an amount of consideration that is unconditional (1.¢., only the passage
of time iz required before payviment of the consideration Is due).

Contract linbilithes

A comract lability is the obligation to transfer goods or services to o customer lor which the Company has received
consideration (or an amount of consideration is due) [rom the customer. I o customer pays consideration before the
Company transfers goods or services to the customer, o contract liability is recognised when the pavment is made or the
payment isdue (whichever is earlier). Contract liabilities are recognised as revenue when the Company performs under
the coritract,

fiterest income

Interest income is recognized on time proporton basis king into account the amount outstanding and the rate appllcable
for all fiagneial instruments measured ol amortised cost and other interest-bearing financial assels. ntevesl income i
recorded using the effective interest rate (EIR). EIR js the rate that exactly discounts the estimated fiture cash recelpes
over the expected life of the financial instrument or i shorter period, where appropriate, to the gross carrying amount of
the financial asser. When caleulating the effective interest vate, the Company estimates the expected cash ows by
considering all the contactual terms of the Mnancial inslrument (for oxample, prepayiment, extensio and similir
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options) but does not consider the expeoted credin losses. Interest income 15 mcluded In other income in the statemoent
al profil or loss.

ind AS 115 adoption

Ind A5 115 supersedes Ind AS 1§ Revenne and it applics, with limited exceptions, (o all revenue arising from contracts
with eustomers. Ind AS 115 establishes a [ive-siep model to gecount for revenue arising from contracts with customers
and requires that revenue be recognised al n amount that reflects the consideration o which an entity expects to be
erititled in exchange for ransierring goods or services 1o o customer.

ind AS |15 requires entities to exercise judgement. taking mio consideration all of the relevant facts and clroumstances
whet upplying each step of the model 10 contracts with thelr customers. The standurd also specifies the aceounting for
the incrementnd costs of obtaining & contract and the costs divectly related to Tulfilling a contract. In addition, the standard
requires extensive disclosures,

I'he company adopted Ind AS 115 using the modified retrospective method of adoption with the date of initial
application of | April 2018, Under this method, the standard can be applied either o all coniracts at the date of initial
application or only to contracts thal are not completed at this date. The standard is applied relrospectively only to
contracts that are not completed as at the date of initial application and comparative mformation is not restated in the
finamcial staterents. Furlher there were no significant adjustments required to the retained eamings at April 1, 2018,
The adoption of the standard did not have any material impact on the recognition and messurement of revenue and
related items in the financial results,

fnecome taxes

Current income {ax

Clurvent Income tax assets and liabilities are measured al the amount expected w he recovered from or paid to the fax
authorities inaccordance with the Indian Income Tax Act, 1961, The tax rates and tax laws vsed to compuie the amount
are those that are enacted or substantively enacted at the reporting date in the countries where the Company operates
and generates taxable income,

Current income tax relating (o items recognised vutside profit or loss is recognised outside profit or loss (either in other
comprehensive meome or i equily ), Current tax jrems are recognised m correlation 1o the underlying transaction either
in OC or directly in equily. Management periodically evaluates positions taken in the tax returns with respect 1o
situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax
Deferred tax is provided uvsing the liability method on temporary differences between the tax bases of assets and
lighilities and thelr carrving smounts for finaneial reporting purposes at the reporting date.

Deferred tax Habilities are recognised {or ull taxable lemporary differences, except:

s When the deferred tax liability arises from the initial recognition of goodwill or an asset or hiability in a transaction
that is not a business combination and, at the time of the transaetion, affects neither the aecounting profit nor taxable
profit or lnss

= o respeel of taxable temporary differences associated with investiments in subsidiaries, associates and interests in
Joint arrangements, when the timiing of the reversal of the temporary differences can be controlled and it 15 probable
thut the emporary differences will not reverse in the foresceable (utore.

Dreferred tax asscls are recognised lor all deductible temporary differences, (he carry forward of unused tax credits and
any unused tax losses. Deferred tax assets are recognised 1o the extent that it is probable that taxable profit will be
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available sgainst which the deductible remporary differences, and the carry forward of vnused (ax credits and unused
mx [osses can be olilised, exeept:

*  When the deferred wax asset relating 1o the dedoctible temporary difference anses from the initial recogniton of an
asset o7 Hability it a transaction that is nor o business combmation and. al the time of the transaction, affects neither
the seeountimg profil nor axable profit or loss

e o respect of deductible wemporary differences associated with mvestments in subsidiaries, associaves and interests
it joinl arrangements, deferred tax assets are recognised only 1o the extent that it is probable that the temporary
differences will reverse in the foreseeable future and taxable profit will be available against which the lemporarny
dilferences can be utilised,

The carrying amaunt of deferred tax gssets is reviewed at ench reporting date and reduced to the extemt that it is ne
longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utllised.
Unrecognised delerred bax assets are re-assessed at each reporting dale and are recognised (o the extent that it s
become probable that fiture taxable profits wil) allow the deferved tax asset to be recovered.

Deferred tax assets and linbilities are mensured al the tax rates that are expected to apply in the vear when the asset is
realised ot the liability Is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted al
the reporting date,

Deferred tax relating 1o items recognised outside profit or loss is recognised outside profit or loss. Deferred tax items
are recognised in correlation 1o the underlying transaction either in other comprehensive income or divectly in equity.

Deferred tax assets and deferred tax labilities dre offsel if a legally enforceable right exists to set off eurrent lax assets
against curtent tax liabilities and the deferred taves refate 1o the same taxable entity and the same taxation authority,

Property, plant and equipmoent

Capital work In progress, plant and equipment are stated al cost, nel of accumulated depreciation and/or aceumulated
impairment losses, it any. Such cost includes the cost of replacing parts of the property, plant and equipment and
borrowing costs for long-term construction projects if the recogmition criteria are met.

When significant parts of property, plant and eguipiment are reguired to be veplaced at intervals, the Company recognises
sueh parts as mdividual assets with specific useful fives and depreciates them accordinglv. Likewise, when a major
inspection is performed, its cost 15 recognised in the carrying amount of the plant and equipment as a replacement if the
recognition criteria are satisfied: All other repair and mamtenance costs are recognised in the profit or loss as incurred.

Subsequent costs are capitallsed on the carrying amount or recognised as 3 separate assel. as appropriate; only when
future economic benefits associated with the item are probable to flow o the Company and cost of the item can be
measured reliably,

Giuins or losses arising from de-recognition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrving amount of the asset and are recognised in the statement of prodil or loss when the asset is
derecognised.

An item of property, plant and equipment and any significant part initally recogmised is desecognised upon disposal or
when no future economic benelits are expected from its use or disposal. Any gain or loss arising on de-recognition of
the asset { caleulated as the difference betweer) the netl disposal proceeds and the carrving amount of the asset) is incloded
it the statement of profit o loss when the asset is derecognised.
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Depreciation

Till 317 March 2017, deprecimtion on property, plant and equipment was being provided on written down value method,
Weef, 1 April 2017, depreciation is being provided on straight line method.

Depreciation on property, plant and eguipment, other than leasehold improvements. have been provided on pro-rats
bazis, on the straight line method, using mtes deternined based on management’s lechnical assessment of useful

cconomic lives of the assel.

Followings are the estimated useful ives of varjous category of assots used:

Category of assets ' Useful life as adopied by Usetul fife as per Sehedule 11
management
Office Equipment 3 years S years
Furniture & lixture 10 vears 10 years
| Wehicle ) 10 vears B vears
Computer {excepl tablels®) 6 vears 3 years

*Tablets are depreciated atl an estimated vseful life of 3 years.

Leaschold improvements are amonised over economic useful life or unexpired period of lease whichever is less. Assets
costing  5.000 or less are depreciated entitely in the vear of purchase,

The Company, based on technical assessment made by technical expert and management estimate, depreciares certain
items af plant and machinery, vehicles. computers and building over estimated useful lives which are different from
usctul life preseribed in Schedule 11 to the Companies Act, 2013: The management believes that these estimated useful
lives are realistic and reflect fair approximation of the period over which the nssets are likely to be used.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or
when no future economic benefits are expected from its use or disposal. Any gam or loss arising on de-recognition of
the asset (calculated as the difference between the net disposal proceeds and the carrving amount of the asset) is included
in the statement of prodic or less when the asset is derécognised,

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed ar each
linancial year end and adjusted prospectively, if appropriate.

Intangible assets

Recognition and measurement

Intangible assets acquired separately are measured on initial recognition at cost, Following initinl recognition, intangible
assets are carried at cost less accumulated amortisation and aceumulited impairment losses, ifany, Internally generated
intangible assets, excluding capiialised development costs, ate not capitalised and expenditure is recognised in the
statement of profil or loss when it is incurred,

Amaortisation and useful fives

The useful lives of intangihle assels are assessed as either finite or indefinite.

Intangible assets with finite lives are amottised over their uselul economie lives and assessed for impairment whenever
there is an indication that the intangible asset may be impaired. The amortisation period and the amortisation method

for an intangible asset with a finite useful 1ile are reviewed al least al the end of ench reporting period. Chianges in the
expected wseful lfe or the expected pattern of consumption of future economic benefits embodigd,in the asset are
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accounted for by changing the amortisation period or method, as appropriate, and are reated as changes in accounting
estiviates. The anortisation expense on intangible assets with finite lives is recognised in the statement of profit or loss
in the expense category consistenl with the function of the intangible assets.

Intangible pssets with indefinite useful lives are not amortised, but are tested for impairment annually, cither ndividially
or at the cash-penerating unit level, The assessment of indefinne life is reviewed annualby to determine whether the
incefTnite life continues to be suppartable, 17 nol, the change in vseful life from indefinite o fnite is made onoa
prospective basis.

Giains or losses arising from de-recommition of an intangible asset are measured as the difference between the net disposal
proceeds and the carrving amount af the asset and are recognised in the statement of profit or loss when the asset is

derecognised.

A summary of the policies applied to the Company’s intangible assets is as follows:

Intangible assers Uselul lives Amortization method used | Internally
generafed or
acquired
Computer sofltware Finite (3 yeors) Amortized on straight line basis | Acguired
- aver the period of useful lives
Croodwill on business | In-definite Mo mmortizstion Acquired
combination I
Copyrights Finite {10 vears) Amartized on straight line basis | Acquired
—— over the period of cepyright
Content development (including | Finite (10 seasons) Amaorized on straight line basis | Internally generated
In-house contents }* over the period of content -

*(IR codes are amortized over & years as per terms of license.
Research and development costs

Research costs are expensed as incurred, Development expenditore incurred on an individual project is recognized as
an intangible assel when the company can demonstrate all the following:

#  The technical feasibility of completing the intangible asset so that it will be available for use or sale. hs inleition
to complete the asset.

s |tz ability to use or sell the asset,
®  How the asset wil) generate [Ulure economic benefits
= The availability of adequate resources to complete the developiment and to use or sell the asser

The ability to measare reliably the expenditure attributable fo the intangible asset during development,

Following the initial recognition of the development expenditure as an asser, the cost model 15 applied requiring the
asser 1o be carvied at cost less any aceumulated amortization and accunilated imparment losses. Amortization of the
asset begins when development is complete and the asset is avallable for use_ It is amortized on a straight line basis over
the period of expected future benefit from the related project. Amuortization is recognized in the statement of profit and
loss. During the period of development, the asset |s wested for impairment annually,

Borrowing cost

Bomowing costs directly attribulable w the acquisition, construction of production of qualifying assel are capitalised as
part of the cost of the asset. All other borrowing cosls are expensed in the perod inowhich they are incurred
Capitalisation of borrowing cosls is suspended and charged to the Statement of profit and loss during extended period
when active development activity of the qualifying assets is interrupted.
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Borrewing costs consist of Interest and other costs that an entity imeurs in contection with the borrowing of funds. i
aleo includes exchanges differences o the extent regarded ns a7 adjustment to the borrewing costs.

Leases

The determination of whether an arrangement is (o1 containg) a lease is based on the substance of the arranzement
(he inception of the lease. The mimangement js, or containg, o lease i© fulfilment of the arrangement is dependent on the
use of a specific assel or assets and the arrangement conveys o right 1o use the asset or assets, even (7 thal right 1s pot
explicithy specilled in an arrangement.

Company as a lessec

A lease is classified al the inceprion daie as a fnance lease or an operating lease. A lease that transfers substantially ail
the visks and rewards ncidental to ownership to the Company s classified as a {finance lease. An operating fease is o
lease other than a finance lease.

Dperating lease payments are recognised as an expense in the statement of profit and loss vn a straight-ling basis aver
the lease teym,

Inventories

Invemtaries are valued at the lower of cost and net realisable value,
Costs incurred 0 bringing each product to its present location and condition is accounted for as follows:

o Raw materials: cost includes cost ol purchase and other costs incurred iy bringing the jnveniories 1o their present
location and condition, Cost is determined on (st in, first out basis,

» Finished goods and work in progress: cost includes cost of direct materials and [abour and a proportion of
manutacturing overbeads based on the normal opersting capacity, but excluding borrowing costs. Cost is determined
on first i, first ol basis,

«  Traded goods: cost includes cost of purchase and other costs incwred in bringing the inventones to their presem
focatinn and condition. Cost & determined on {rst in, first out hasis,

Met realisable value is the estimated selling price in the ordmary course of business, less estimated costs ol completion
and the estimated costs necessary 1o make the sale.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication thar an asset may be lmpaired. TF any
indication existe. or when annual impairment testing for an asset 8 required, the Company estimates the asset’s
recoverable amonnt. An asset’s recoverable amount i3 the higher of an asset’s or cash-generating mnit’s (CGLU) fair
vitlue less costs of disposal and its value in use. Recovernble amount is determined for an individual asset, unless the
nsset does not generate cash inMows that wre largely independent of those from other assets or groups of assets. When
the carrying amount of an assel or COU exceeds its recoverable amount, the asset is considered impaired and is written
down to its recoverable mmount,

In assessimgz value in use, the estimated fiture cash Qows ave discounted to their present value vsing a pre~tax discount
rate that reflects current market assessments of the time value of imoney and the risks specific to the asset, In determining
fair value less costs of disposal, recent marker wansactions are taken into account. 1 no such transactions can be
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identified, an appropriate valustion model 15 used. These caleulations are corroborated by valuation multiples, quoted
share prices lor publicly traded companies or other available fair value indicators.

The Company bases iis impairment calculation on detailed budgels and {brecast calculations, which are prepared
separately for each of the Company™s CGUs to which the individual assels are allocated, These budgets and forecast
caleulations senerally cover a period of five vears. For longer penods. a long-lerm growth rate is calculated and applied
to project (utare cash Mows afler the ik vear. To estimate cash How projections beyvond periods covered by the most
recent budpets/forecasts, the Company extrapolates cash flow projections in the budget using & steady or declining
prowth rite for subsequent years, unless an inereasing rae can be justified. In any case, this growih rate dogs not exceed
the long-term average growth rate for the products. industries, or country or counties in which the entity operates, ar
for the market i which the asset is used.

impairment losses of continuing eperations, including impairment en inventories, are recognised in the statement of
profit and loss,

For assets excloding goodwill, an assessmient is made at each reporting date 1o determine whether there is an Indication
that previously recognised impairment fosses no longer exist or have decreased. 1T such ndication exists, the Company
eilimates the asset’s or CGL"s recoverable amount. A previously recognised impairment loss is reversed only if there
has been a chunge in the assumptions used 10 determine the asset’s recoverable amount since the last impairment loss
was recopmised. The reversal is limited so that the carrying amount of the asset does not exceed its recoverable amount,
nor exceed the carrving amount that would have been determined, net of depreciation, had no impairment loss been
recognised for the asset in prior vears, Such reversal is recognised in the statement of profit or loss unless the asset is
carried at @ revalued amount in which case, the reversal is treated as a revaluation increase.

Goodwill is tested for mipairmens annually and when cireumstances indicate that the carrying value may be impaired.

Impairment is determined for goodwill by assessing the recoverable amount of each CGU {or group of CGUs) to which
the goodwill relates. When the recoverable amount of the CGLUI is less than its carrying amount, an impairment loss is
recognised. fmpairment fosses relating to goodwill cannot be reversed in future periods,

Financial Instruments

A financial instrument is any contract that gives rise to a fnancial esset of one entity and a financial lability or equity
instrument of another enfity.

Financial asscis

Initial recognition and measurement

All financial assets are recognised mitially at fair value plus. in the case of financial assets nol recorded at fair value
through profit or loss, tansaction costs (hat are attributable to the acguisition of the financial asset, Purchases or sales
of financial assets thal vequire delivery of assets within a time frame established by regulation or convention in the
market place (regular way trades) wre recognised on the trade date, i.e., the date that the Group commits to purchase or
sell the asset.

Subsequent measurement
For purposes of subsequent measurement, financial nssets are classified in four categories:

= Financial assets ol amortsed cost

e Debt instruments at fair value through other comprehensive income (FYTOCT)
s Fauity Insmiments at fair value through other comprehensive income (FVTOCT)
e Financial assets at fair value through profiv or loss (FVTPL)
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Financial assets at amortised cost

A “Financial Instrument” i« measured at the amortised cost il both the fallowing conditions are met:

& The agset s held within 2 business model whose objective is 1o hold assets for collecting comractual cash Nows, and

» Contractual terms of the asset give rise on specified dates to cash lows thut are solely pavments of principal and
mterest (SPP1) on the principal ameam outstandinge.

After initial measurcment, such financial ussets are subsequently measured at amortised cost using the effective merest
rate (EIR) method. Amortised costis caleulatod by taking into account any discount or premiun on acguisiiion and fees
or costs that are an ntegral part of the ETR. The EIR amortization is included in finance income In the profil or loss,
The losses arising from impairment are recognised in the profitor loss,

Dbt instrument i FYTOCT

A debt instruments is classified as at the FYTOCT if both of the lollowing criteria are met:

* The objective of the business model is achieved both by collecting contractual cash Hows and selling the financial
assets, and

¢ [he asset’s contractoal cash flows represent SPPIL

Debt instruments included within the FVTOCT category are measured initially as well as a1 gach reporting date at fair
value. Foir value movements sre recognized in the other comprehensive income (OCL. However, the Company
rocagnizes interest income, impairment losses & reversals and foretgn exchange gain or loss m the P&L. On de-
reconition of the asset, cumulative gain or loss previously recognised n OCT s reclassified from the sgquity to P&l
Interest earned whilst holding FVTOCH debt instrument is reported as interest income using the EIR method.

Equity instruments at FYTOCI

All equity instruments in scope of Ind A% 109 are measured at (oir value. Equity instruments which are held for trading
and contingent consideration recognised by an geqguirer in @ business combination to which Ind AS 102 applies are
classified as at FVTPL. For all other equity instruments, the group nuy make an irrevocable election to present
subsequent changes in the fair value in other comprehensive income. The group makes such election on an instrument-
by-instrument basis. The classificaton is made on initial recownition and is rrevocable.

IF the company decides w classify an equity instrument as al FY'TOUCL, then all air value changes on the instrument,
excluding dividends, are recognized in the (1 There is no reeveling of the amounts from OCT 1o P&L., even on sale
ol investment, However, the company may rransfer the cumulative gain or Toss within equity.

Equity instruments licluded within the FVTPL category are measured at fair value with all changes recognized in the
statement of profil and loss,

Financial assets ait FVTPL

FVIPL is a residual catesory Tor financial pssets, Any financial assets, which does mot meet the criteria lor
cateparization as at amortized cost or as FYVTOCL, is classified as at FVTPL,

In addition, the Company may elect 1o classify a financial asset, which otherwise meets amortized cost or FVTOC]
eriteria, as at FYTPL. However, such election 15 allowed only if deing so reduces or eliminates n measuremenl or
recognition inconsistency {referred (o as “accounting mismaleh™),

Financial assets included within the FVTPL catepory are measured at fair value with all changes recognized in the
statement of prolit and loss,
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De-recognition

A financial asset (o, where applicable, o pan ofa Gnancial assetor part of @ group of similer Tnemcial assets) is primarly
derecognised (i.e. removed rom the Company’s standalone balance sheet) when:

= The rights o réceive cash Mows from the assel have expired, or

o The Company has transferred its vights to receive cash Tows from the asset or has assumed an obligation to pay the
received cash ows in [ull without materinl delay 1o s third party under a “pass-through” arrangement; and elithier (a)
the Company has transferred substamially all the risks and rewards of the asset, or (b) the Company has neither
transferied nor retained substantially all the risks and rewards of the nssel, but has transferred contral of the asset,

When the Company has transferred s vights to receive cash flows from an asset or has entered inlo a pass-through
arrangement, it evaluates if and to what extent it has retained the nisks and rewards of ownership, When it has neither
transferred nor retained substantially all of the risks and rewards of the asset. nor transferred control of the assel. the
compaty continues 1o recognise the transferred asset to the extent of the Company’s continuing involvement, In thai
case, the company also recognises an associated Habilily. The transferred assel and the associnted lability wre measored
un & basis that reflects the rights and abligations that the Company has retained.

Continuing involvensent that takes the form of o guaraniee over e transferred assel is measweed ot the lower of the
original carrying amount of the asset and the miximuwm amount of consideration that the Company could be required to
repay.

Impairment of finaneial assets

ln aceardance with Ind-AS (09, the Company applics expected credit loss (ECL) moedel Tor messurement and

recognition of impairment loss on the following financial assets and eredit visk exposure:

*  Financial assets that are measured ar amortised cost e.z.. loans, debt seearities. deposits. frade receivables and bank
balance

= Financial assets that are measured asat FYVTOC!

= Lease receivahles under Ind-AS 17,

o Contract assels and trade recervables under Ind-AS |8,

= Loan commitments which are noi measured as at FVTPLL

= Finuncial guarantee contracts which are not measured as at FVTPL

Thie Company lollews *simplified approach’ for recognition of impatrment loss allowance on:
o Trade receivables, and
. All lease receivables resulting from tansactions within the seope of Tnd AS 17.

I'he application of simplified approach does not require the Company Lo track changes in eredit risk. Rather, it recognises
impairment loss allowance based on ifetime ECLs at each reporting dute. right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure. the Company determines that whether
there has beet a significant mcrease in the credit risk since inftial recognition. 1f credit tisk has not increased
significantly, 12-moith ECL i used to provide for impairment loss. However, if eredil risk has incressed significantly,
lifetime ECL is used. If. in a subsequent period, credit quality of the mstrument improves such that there is no longer a
significant increase in credit risk since imitial recogmtion; then the entity reverts o recognising impairment loss
allowance based on 12-month ECL.
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Lifetime BCL are the expected credil losses resulting from all possible default events over the expected [ite of o linancial
instrument. The | 2-month BECL s a portion 6f the lifetime ECL which resolis from default events on a financial
inslrument that are possible within 12 months afler the reponting dute,

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract
and all the cash Nows thar the entity expects to reeeive (e all cash shortfalls), discounted l the original FIR. When
estmrating the cash Nows, anoentity is required (o consider;

o Al comtraetual terms of the fnancial instrument {including prepayment extension, call mnd similar options) over the
expected tife of the fimancial instrument. However, in rare cases when the expected life of the financial instrument
cannol be eslimated reliably, then the entity 8 required to use the remaining contractual term of the financial
instrumerl.

»  Cash flows from the sale of collateral held or other credit enhancements that ave integral 1o the contractua) terms.

As a practical expedient, the Company uses a provision matrix to detérmine impairment loss allowance on portfolio of
its trade receivables. The provision matris is based on it historically observed defaull rmtes over the expected life of the
irade receivables and is adjusted for forward-looking estimates. AL every roporting date, the histovical observed default
rates are updated and changes in the forward-looking estimates are analysed. On that basis, the Company has estimated
provision of 3.51% is required 1o be made on outsianding receivables at the reporting date:

Age bracket Mot du G-215days | 215 — 365 365 — 730 | More thau 730 days
r days days
| Credit Loss Rate 0,03% 0.51% | |1.52% 100%, H00%

ECL impairmient loss allowance {or reversal) recognized during the pericd is recognized as incume'expense m the
statement of profit and Joss (P&L). This amount 15 reflected under the head “other expenses” in the P&LL. The balance
sheet presentation for various financial mstruments is described below:

The balance sheet presentation for various financial instruments is described below:-

a} For financial assets measured as at amortised cost and lease receivables: ECL 1s presented as an allowance, i.e. as
an integral part of the measurement of those assets in the balance sheet. The allowance reduces the net carrying
amount. Ungil the asset imeets wrile-ofT eriteria, the Company does not reduce jmpairment allowance from the
SrO8S CArTYIng amoeuant.

By Loan commitments and financial guarantee contracts: ECL s presented as a provision in the balance sheet. i.e. as
a liability.

¢} Debl instruments measured at FV'TOCL: Since financial assets are already reflected at fair value, impairmen
allowance (= not further reduced from its value. Rather, ECL wmount i presented as “accumulated impairmert
amount” in the O]

For assessing inerease: in credit risk and impairment loss. the Company combines lnancial instruments on the basis of
shared credit risk charpcieristics with the objective of facilitating an analysis that is designed to enable significant

increases in credit risk 1o he identified ona timealy basis,

The Company does not have any purchased or origimated credil-impaned (POCT) financial asses, Le, lnancial dssets
which are credit impaired on purchase/ origination.

Financial liabilities

Initinl recognition and measurement
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Finuncial labilities are ¢lassitied, at mitial recogmition, as fimancial lmbilities a1 tar value through proficor luss, loans
mnd borrowings. pavables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

Al financial abilities are recognised Initinlly al fair value and, in the ease of loans and borrowings and payables, net
of directly aitributable ransaction costs,

The Company's Hrancial linhilities inelude trade and other payables and loans and borrowings inciuding bank
overdrafis.

Subseguent measurement
The measurement of financial Habilities depends on their classification. as described below:

Financial linbilities al fair value through profit or loss

Financial liabilities at fair value through profit or loss include Gnancial lighilities held for trading and financial liabilities
disignated upon initial recognition as at fair valoe through profit or loss. Financial liabilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term. Gains or losses on labilities held for trading
are recogmised in the profit or loss.

Financial Habilities designated upon initial recognition at fair value through profit of loss are designated as such at the
initial date of recognition, and only if the criterin in Ind-AS 0% are satisfied. For habilities designated as FVTPL, i
value gaing' losses atiributable (o changes in own credit risk are recognized in OCI These gains/loss are miol
subsequently transferred lo P&L. However, the Company may transfer the cumulative eain or Toss within equity. All
other changes in fair viloe of such Hability are recognised in the statement of profit or loss,

Loans and borrewings

s 15 the category most relevant o the Company. Adler initial recognition, interest-bearing loans and bomowings arc
subsequently measured at amortised cost using the EIR method, Gaing and Iosses are recognised in profit or loss when
the Hiahilities are devecognised as well as through the EIR amortisation process. Amortised cost is caleolated by taking
into aceount any disconnt or premium on acquisition and fees or costs that are an integral part of the EIR, The EIR
amortisation is included as fimance costs in the statement of profit and Joss. This category generally applies to
borrowings.

Finaneial guarantee contracts

Financial gusraniee contracts issued by the Company are those contracts that require a payment to be made Lo reimburse
the helder Tor a loss It incurs beeanse the specified debtor Fails 1o make 2 payment when due in accordance with the
terms Of a debt instrument. Finaneial guarantes contracts are recognised initially as a lishility at fair value, adjusted for
transaction costs that are directly attributable 1o the issuance of the guarantee. Subsequently, the liability s measured at
the higher of the mmount of loss allowance determined as per impainment requirememts of Ind-AS 109 and the amount
recognised less cumulative amaortisation.

De-recognition

A financial liability is derecognised when the obligation under the Hahility is discharged or cancelled or expires. When
an existing financial liability is replaced by another from the same lender on substantially different terms. or the terms
of an existing liability are subsiantially modified. such an exchange or modilicalion is treated as the de-recognition of
the original liahility and the recognition of a new liahility, The difference In the respective carmying amounts is
recognised in the statement of profit or foss

Re-classification of Financial Assets

The Company determines classification of financial assets and labilities on inihal recognition. A fter initial recognition,
no veclassification is made lor financial azsets which are equity instruments and Tnancial labilites. For (nancinl assets
which are debt instruments. & reclassification is made only iCthere is a change in the business mode| For managing those
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change in the business model as a resull of external or wiernal changes which are sipnificam o the Company’s
aperations. Such changes are evident (o external patties. A change in the business inodel oecurs when the Company
cither begins or ceases 1o perform an activity that is significant W its operations. If the Company reclassifies fimancial
assets, it applies the reclassification prospectively from the reclassification date which i the first day of the immediately
next reporting period following the change in business model. The Company does not restate any previously recognised
pains, losses (including impairment gains or losses) or interest.

Offsetting of Finuneial Instruments

Financial assels and Ooancial liabitites are offset and the net amount §s reporied in the oneonselidated balance sheet if
there is a currently enforceable legal right to offset the recogmsed amounts and there s an inlention to setle on a nel
basis, 10 realise the assets and settle the liubilities simultangously,

Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined conwibution scheme. The Company has no obligation,
other than the contribution payable to the provident fund, The Company recognizes contribution pavable to the providen
fund seheme us an expense, whes an emplovee renders the related serviee. 17 the contribution payable to the scheme for
sepvice received beliore the balance sheet date exceeds the contribution already paid; the deficit payable to the scheme
is recognized as a liability after deducting the conmribution already paid. 1 the conriburion already paid exceeds the
vontribution due for services received befare the balance sheet date. then excess is recognized as an asset to the extent
that the pre-payment will lead to, lor examplie, a veduction in future payment or & cash refund.

The Company operates 4 defined benelit gratuity plan in Indin, which requises contributions to be made 1o a separmtely
administered fund.

I'he cost of providing benefits under the defined benefit plan is determined using the projected unit credit method.

Re-measurements, comprising of actuarial gains and losses, the effect ol the asset ceiling. excluding amounts incloded
in net interest on the net defined benefit liability and the return on plan assets (excluding amouwnts included in net interest
on the net defined benefil liability), are recognised immediately in the balance sheet with a corresponding debit or credit
i retained earnings through OCT in the period in which they occur. Re-measurements are not reclassified w profit or
loss In subsequent periods,

Past service costs are recogmised in profit or loss on the carlier of:
s The date of the plan amendment ar curtailment, and
»  The date that the Company recognises related restructoring costs

Mev interest is calculated by applying the discount rate to the net delined benefit liability or asset. The Company

recognises the lollowing changes in the net defined benefit ohligation as an expense in the onconsolidated stalement of

prufit and loss:

& Service costs comprising current service costs, past-service costs, pains and losses on curtailments and non-routing
seftiements: and

= Net interest expense or income.

Copmpensated absences
Accumualated Teave, which is expecled to be wilized within the next 12 months, {5 treated as shori-term employee benefin

The Company measures the expected cost of such absences as the additional smount that it expeets to pay as aresult of
the unused entitlement that has aceumulated at the reporting date.
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Frovisions

General

Provisions ane recognised when the Company has a present obligation (legal or constructive ) 25 @ result of & past event,
it is probable that an ontflow of veseurces embodying economic benelits will be required 10 settle the obligation and a
reliable estimate can be made of the amount of the obligation. When the Company expects some or all of a provision 1o
be reimbursed. the reimburserment is recognised as a separate assét, but only when the raimbursgiment is virtually certain.
The expense relating 1o a provision is presented in the statement of profit or loss net of any reimbuarsement.

[f the effect of the time value of motey 18 material, provisions are discounted using & curren pre-tax rale that reflects,
when appropriate. the risks specific o the ability, When discounting is used, the Increase in the provision due to the
passape of tme is recognised as a linance cost,

Cash and eash eguivalents

Cash and vcash eguivalent in the balance sheel comprize cash at banks and on hand and short-term deposits with an
ariginal maturity of three months or less, which are subject to an insignifican! risk of chanpes in value.

For the purpose statemment of cash fows, cash and cash equivalents consist of cash at bank and i hand and shore term
investments with an original maturity of three months or less.

Earnings Per Share (EPS)

Basic EPS amounts are caleulated by dividing the profit or loss for the period attributable 1o equity shareholders of the
company by the weighted average number of equity shares outstanding during the year,

Diluted EPS amounts are caleolated by dividing the profit or loss attributable to equity shareholders of the company by
the weighted average number of equity shares oulstanding during the year plus the welghted average number of equity
shares that would be issued on conversion of all the dilutive potential equity shares into equity shares.

Cash dividend and non-cash distribution to equity balders of the Company

The Company recognises a liability to make cash or non-cash distributions to equity holders of the Company when the
distribution is authorised and the distribution is no longer at the discretion of the Company. As per the corporale laws
In Inchia. & distribution is authorised when it is approved by the shareholders. A corresponding amount is recognised
directly in equity,

Nap-cash distributions are measured at the fair valoe of the assets 1o be distributed with fair value re-measurement
recognised directly in equity.

Lipon distribution of non-cash assets, any difference between the carrying amount of the liahility and the carrying
amount of the assets distributed is recogmised in the satement of profit and loss.

Significant aceounting judgements, estimates and assumptions

The preparation of the Company’s lnancial statements in conformity with the Indian Accounting Standards requires
management to make judsements, estimates and assumplions that affect the reported amounts of revenues, expenses,
assets and lisbilitics. and the accompanying disclosures {including contingent liabilities). The management believes
that the estimates used in preparation of the fmancial statements are prudent mnd reasonable. Uncertainty about these
wssumptions @l estimates could result in outeomes that require a material adjustment 1o the carrying amomnt of assels
or liabilities affected in future periods.
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A, Judgement

In the process of applying the Company™s accounting policies, management has made the following judgements, which
have the most significant elfect on the amounts recognised (o the inancial siatemenis;

Operating lease commitments — Company as a lessee

I'he Company has entered into lease agresments with lessor and has determined, based on an evaluation of the terms
and conditions ol the arrangements. such as the lease term nol conslituting & major part of the economic fife of the
commercial property and the fair vidue of the asset, that It does not retains the significant risks and rewards of ownership
of these properties and accounts lor the coniacis 45 operaling leases,

Revenue from contracts with customers

e Company applied the following judgements that significantly affect the determination of the amount and timing of
revenue from contracts with customers:

Determining methnd to estimate variable consideration and assessing the constraint

Cerin enntracts for the sale of books include cash rebates and volume rebates and a right to return the goods that give
rise o variable consideration. In ¢atimating the variable consideration. the Company is required to wse either the
expected value method or the most likely amount method based on which method better predicts the amount of
considerition to which it will be entitled.

The most likely amount method is vsed [or those contracts with 4 single volume threshold, while the expected value
method is used for contracts with more than one volume threshold.

Before including any amount of variahle consideration in the transaction price. the Company considers whether the
amount of variable consideration is constramed. The Company determined that the estimates of variable consideration
are not constrained based on its historical experience, business forecast and the eurrent economic condittons. In addition.
the uncertainty on the varlable consideration will be resolved within a short time frame.

B. Estimates and assumptions

The key assumptions concerning the future and other Key sources of estimation uncertainty at the reporting date. that
have a signilicant risk ol cawsing a material adjustment to the camrying amounts of assets and Habilities within the pext
financial vear. are described below, The Company based its assumptions and estimates on paramelers availuble when
the financial stateinents were prepared. Existing circumstances and assumptions about future developments, however,
may change due 1o market changes or circumstances arising that are beyond the control of the Company. Such changes
are rellected in the assumptions when they occur. Estimates and underlying assumptions are reviewed on an angoing
hasis. Revislons 10 accounting estimates are recognised prospectively,

Taxes

Deferred lax assets are recognised to the exient it is probable that taxable profits will be available agamst which the
losses can be wtilised. Signilicant management judgement is required to determine the amount of deferred 1ax assets
that can be recognised, based vpon the likely timing and the level of fulune txable profits together with future tax
planning strategics,

Defined benefit plans {gratuity)

The cost of the defined benefit gratuity plan and the present value of the praluily oblization are determined using
actuarial valuations. An actuarial valuation involves making various assumptions that may differ from actual
developments n the future. These melude the determination of the discount rate, furure salary increases and mortaliy
rates, [Due o the complexitics invalved in the valuation and its long-term nature, g delined benefit obligation is highly
sensitive o changes in these assumpiions. All assumptions are reviewed at cach reporting date.

The parameter most subject o change is e discount mate. In determining the appropriste discount rate, the management
considers the intecest rates of government bonds with term thal correspond with the expected term of thede benefi
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obligation,

The murtality rate is based on publicly available mortalily whles. These mortality 1ables wod 1o change only a1 interval
i response o demographic changes. Future salary increases ond gratuity incresses are based on expected looare
inflation rores for the respective countries,

Further details about gratuity obligations are given in Note 300
Provision for irade receivable

Trude receivables do-not carey any interest and are statod ot their neminal vidue as reduced by appropriate allowanges
for estimaned irrecoverable amounts. Estimated irrecoverable amounts are based on the ageing of the receivable balances
and historical experience adjusted for forward-looking estimates. Individual trade receivables are written off when
management deems them not to be collectible. For details of allowance for doubtful debis piease refer Note 3a.

Impairment of non-financial assets

The carrying amounts of the Company s non-financial assels, other than deferred tax assets. are reviewed at the end of
cach reporting period to determine whether there is any indication of impairment. 1fany such indication exists, then the
asset’s recoverable amount is estimaled.

The recoverable amoant of an asset or cash-genermting unit (*CGL™) s the greater of 1is value In use and its fair value
less costs 1o sell. Tn assessing value in use, the estimaled future cash Hows are discounted 1o their present value vsing a
pre-tax discount rate thal reflects current market assessments of the time value of money and the risks specific to the
asser or CGLL For the purpose of impatrment testing, assets that cannot be lested individually are grouped together nio
the smallest group of assets that generates cash inflows from continuing use that are largely independent of the cash
inflows of other assets or groups of assets ("CGLTY,

Marker related information and estimates are vsed to determine the recoverable amount, Key assumptions on which
management has hased its determination of recoverable amount include estimated long term growth rates, weighted
average cost of capital and estimated operating margins, Cash flow projections take into account past experience and
represent management's best estimate about future developments.

Estimuting vaviable consideration for right of return, volume rebates and cash rebates

Certain contracts for the sale of books include a right of return, volume rebates and cash rebates that give rise to variable
consideration. In estimating the varigble consideration, the Group is required to use either the expecled valoe method
or the most likely amount method based on which method better predicts the amount of consideration to which it will
be entitled.

I'he Company estimates variable considerations to be included in the transaction price for the sale of electricity with
cash rebates,

Standards lssued but not yet effective

a. Ind AS 116 “Leases™
Ind AS 116 Leases was notified on March 30, 2019 and it replaces Ind AS |7 Leases, incloding appendices thereto, Ind
A8 16 is effective for anoual periods beginning on o afier April, 01, 2019,

Ind AS 116 sets out the principles for the recognition, measurement, presentation and disclosure ol leases and requires
lessees to account for all leases under a single on-balance sheet model similar to the Accounting for finanee leases under
Ind AS 17, The standard includes two recognition exemptions for lessees - leases of *low-value” assels and short-term
leases. AL the commencement date of a |ease, a lessee will recognise a Hability to make lease poyments amnd anassel
representing the right 10 use the underlying asset during the lease term. Lessees will be required 1o separately recognise
the interest expense on the lease lahiliy and the depreciation expense on the righl-ol-use asset.




MNew Sarvaswati Howuse (India) Private Limited
Motes to financial statements for the year ended 31 March 2009
{Amounts in Indian Rupees, unless otherwise stated)

Lessor aecounting under [nd AS 116 is substantinlly unchanged rom loday’s accounting under Ind AS 17, Lessars will
sontinue 1o classity all leases using the same classification principle as in Ind AS |7 and distingaish between two Types
of leases: operating and finance leases.

1 he effective date for adoption of Ind AS 116 is annual periods beginning on orafier April 1, 2019, The standard permits
b possible methods of transition:

fa) Full retrodpective — Retrospectively 1o cach prior period presented applying Ind AS § Accounting Policies,
Changes in Accounting Estimates and Errors

(b} Modified revospective - Retrospectively, with the eumulbative effect of initially applving the Standard
recoenized ar the date of initial application.

Under modified retrospective approach, the lessoe records the lease liability as the present valve ol the remaining lease
payments, discounted at the incremental borrowing rate and the right of use asset either us;
(a) 1tz carrying amount as il the standard had been applied since the commencement date. but discounted al lessce's
incremental borvowing rate al the date of initial application or
(hy Anamount equal to the lease liability, adjusied by the amounl of any prepaid or aceroed lease pavinents related
1o that lease recognized under Ind AS |7 imimedintely before the date of initial application.

Certain practical expedients are availuble under both the methods.

The company is under the process of evaluation of available transition options and a reliable eslimuate of the quantitative
impact of Ind AS 116 on the financial statements will only be possible once Company completes its assessment.

b, Appendix C 1o Ind AS 12 Uncertainty over Income Tax Freatment

On Mareh 30, 2019, Minisiry of Corporate Attairs has notified Ind AS 12 Appendix C, Uncertainty over Income Tax
Treatments which is to be applied while performing the determination of txable profit {or loss), lax bases, unused tax
losses, unused tax credits and tax rates, when there is ingertainty over income tax treatments under Ind AS 12,
According to the appendix, companies need to determine the probability of the relevant tax authority accepiing cach tax
treatment, or group of tax treatments, that the companies have used or plan o use in their income tax filing which has
10 be considered to compute the most likely amount or the expected value of the tax treatment when determining axable
profit (tax loss), tax bases, unused tax losses, upused tax credits and tax rates.

The standard permits two possible methods of transition - i) Full retrospective approach - Under this approach,
Appendix C will be applied retrospectively 1o each prior reporting period presented in accordance with Ind AS 8 —
Accounting Policies, Changes in Accounting Bstimates and Ervows, without using hindsight and i) Retrospectively with
cumulative effect of initially applying Appendix C recognized by adjusting equity on initial application, without
adjusting comparatives,

The effective date for adoption of Tnd AS |2 Appendix C is annual periods beginning on or after April 1, 2009, The
Company will adopt the standard on April |, 2019 and has decided to adjust the cumulative effect in equity on the date
of initiad application e, April [, 2019 without adjusiing comparatives,

The effect on adoption of Ind AS 12 Appendix C would be insignilicant in the financeal statemenms.

¢, Amendment to Ind AS 12: Income Taxes

On March 30, 2019, Ministry of Corporate Aflairs issued amendments o the guidance in Ind AS 12, “Ihcome Taxes”,
in conneciion with accounting for dividend distribution taxes.

The amendment clarifies that an entity shall recognise the income tax congequences of dividends in profit or loss, other
comprehensive income o equity according Lo where the entity originally recognised those past Iransactions or events,
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Effective date for application of 1his amendment is annual peviod beginning on or afier April 1. 2009, The Company 4
eurrently evaluating the effect of this amendment on the financial statements

d. Amendment to Ind AS 19: Plan Amendment, Cortailment or Settlement

The amendments to Ind AS 19 address the accounting when a plan amendment. cartailment or settlement occurs during
a reporting period. The amendments specily that when a plan amendment, curtailment or settlement occwrs during the
annual reporting period, an enfity is required to:

*  [Petermine current service cost for the remainder of the period after the plan amendment, cortailment oF
seitlement, using the aetuarial assumptions used to resmeasure the net delined bonefit lability (asset) refleciing
the benefirs offered under the plan and the phm assets after that event.

«  Letermine net inlerest Tor the remuinder of the period alter the plan amendment, curtailment or settlement
aing: the net defined benefit liability (assel) reflecting the benefits offered under the plan and the plan assets
after that event; and e diseount rate used (o re-measure that nel defined benefin lability {asset),

The wmendments also clarify that an entity first determines any past service cost, ov & gain or loss on scltlement, without
considering the effect of the asset ceiling This amount is recognised in profit or loss.

An entity then determines the effect of the asset ceiling alter the plan amendment, curtailiment or settlement, Any change
in that effect, excluding amounts included in the net interest, Is recognised in other comprehensive income.

The amendments apply to plan amendments, cortailments, or settlements ocowring on or after the beginning of the first
annual reporting period that begins on or after | April 2019, These amendments will apply only to any [uture plan
amendments, cortailments, or settlements of the Company,

e, Amendment to lnd AS 109: Prepayment Featnre with Negative Compensation

Under Ind A5 109, a debt imstrument can be measured ag amortised cost or at falr value through other comprehensive
income. provided that the contractual cash flows are “solely payments of principal and interest on the principal amount
outstanding” (the SPPI eriterion) and the instrument is held within the appropriate business model for that classification.
The amendments (o Ind AS 109 clarify that o fingncial asset passes the SPPI criterion regardless of the event or
circumstance that causes the carly termination of the contract and irrespective of which party pays or receives reasonable
compensation for the early termination of the contract.

The amendments should be applivd retrospectively and are effective for annual periods beginning on or after | April
20104,

The company is under the process of evaluation impact on the financial statements of the Company.
. Amendment to Ind AS 28: Long-lerm interests in associates and joint ventures

The amendments clarify that an entity applies Ind AS 109 1o long-term interests in an associate or joint venture to which
the equity method s not applied but that, in substance, form part of the nel investment in the asseciate or joinl venlune
{long-term inferests). This clarification is relevan! becanse it implics that the expected credit loss model in ind AS 109
applics to such long-term interesis.

The amendments also clarified that, in applving {nd AS 109, an entily does not take account of any losses of the associate
or Jomt ventare, or any impairment losses on the pet investinenl, recognised as adjusiments to the et investment in the
associate or jaint venture that arise from applying Ind AS 28 Investments in Associales and Toint Vemlores,

The amendments shonld be applied retrospectively in accordance with Ind AS 8 for annual reporting periods on or after
I April 2019,
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The company is under the process of evaluation impact on the (inancial statements of the Company,
g. Annual improvement to ind AS (2018);
These improvements include:

Amendments to Tnd A5 103: Party Lo a Joint Arrapgements obtains control of & business that is a Joint Operation

The amendments clarify that, when an party to a joint arrangement obiaing control ol a business that is a join operation,
it applies the requirements for @ business combination achieved in stages, neluding remeasuring previously held
interests in the assets sam liabilities of the joinl operation at fair value. In doing so, the sequirer remeasures its entire
previously held imterest m the jpint operation.

Anentity applies those amendments to business combinatians for which the acguisition date is on or afler the beginning
of the first annual reporting period beginning on or afler | April 2019, These amendiments are currently not applicable
to the Company but may apply to luture (ransactions.

Amendments to Ind AS 1112 Joint Arrangements

A party that participates in. but does not have joint control of, a joint operation might obtain jont control of the joint
operation in which the activity of the joint operation constitutes a business as defined in Ind AS 103, The amendments
clavify that the previously held interests in that joint operation are not re-measured,

An entity applies those amendments 1w fransactions in which it obtains joint control on or after the beginning of the first
annual reporting period beginning on or after | April 20109, These amendments are currently not applicable w the
Company but may apply 1o furare transactions.

Amendments to Ind AS 23: Borrowing Costs

The armendments clarify that an entity treats as part of zeneral borrowings any borrowing originally made to develop a
qualifying asset when substantially all of the activities necessary to prepare that asset for its intended use or sale are
complete.

An entity applies (hose amendments to borrowing costs ncurred on or afier the beginning of the annual reporting period
in which the entity lirst applies those amendments. An enfity applies those amendments for annual reporting perinds
beginning on orafter 1 April 2019, Since the Company’s current practice is in line with these amendments, the Company
does not expect any effect on its financial statements.
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5. Fimsinein] Assets

3A. Trade receivables

(T in millions)

-"\!l ar
X1 March 2049

A5 at
X1 March 2008

Vrade recervables

Considered good- Secured - -
Considened gind- Unsecired 571 1.35278
Teceivables which have slgniffennt therense meovedit riak 1411 2426
Reveivibles ceddit impiired ’ &
Ylb. 10 137704
Less ¢ Allowanees fior expected credit lnss
Comsilered good- Secured - -
Constdered good- [nsecored - -
Recercables which have signi heant inerease in credit risk {4411 124 20)
Recesvables- credin impiined - -
(44.11) {24.26)
Mer temile receivahles
Comslilered gond- Secired . -
Closldered gl Unsecured #7100 55278
Feceivables which have significan) ineresse n eredit risk - .
Reveivables eredit mpaired - -
Total trade receivables 87199 1,552.78
Trade receivabiles Trom related pavties {refer note 32§ |69 il
Current HT1.99 1.352.78
Non-{ preent - -
The movement in impairment of trade receivables is ns follow; (2 in millinns)
As at Ay oal

31 Murch 2019

3 March 2018

Crpening balanee
Acldition:
Closing balance

2426 2476
|45 -
411 4326

Mo tre recetvahle are due trom director or othes oficer of the Company either sevemlly of joiotly with anv other perso.

[Fier sporce has been patertanalfy feft blank)
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SE.

3L

lLanns

(2 b willim s}

Al
31 Alwreh 2000

An i
31 Mireh 2018

Saprw ity ahepeaurls - Non Currend

Secnnty depesits « Chrrent

Advanees recoversbie m enah of kil {reler note (o) bobow)
Pkl Dasiims anid Advances

Current
MompE wrremi

Sk (u)

kv anees recoverable in cash or Rind

Crnndersd g, e e

Considered aofd, sered

Recovermblio wcheeh have significain inersiase m credit ciak
Recoversbbe « credi nnpeired

Less
lemas Allpwinge s vapeoted credit loss

Aelvances vecoverable from velated puriies

Uingevured, considencd gt
| ssrest. considered doihitul

Cash and cush equivalents

s ¥ £4. 30
L&Y [
| 550 13 84
323 HESD
Tl Vi 24
1.7 1430
L5381 IS5 B0
1591 1550
15.9] 1580
T Ikl
1,1k M1
15,44 5.4

1% in millions)

Aaat
31 Alwrch 2019

As i
A0 Mureh 2008

Balances with btk
= sl CUTTERL WO
Einsh an hansd
Chegue oo band
Total Cash and cash eijuivalents

Cwrrent
M- urrent

Cher fnancil psseis

|5 47 R

{4z a6
44 13 dn &Y
HiAE2 | 14,306
A2 1636

{2 1 oillions )

Asal
31 March 2019

Asat.
31 March 2018

Margin memesy deposit drefir noe below 11l {100
Potal ather financul Assels LX1 LXTE
Current - -
Mon-Uurreny .08 L
b
Rlaggin ey doposits ane under T with banks wands hank gusrantees [asved by them
Invenoeies

¥ in mibflions)

LU
31 Narch 2009

As ar
A1 Alareh ZULE

By eruateriols
Fimshed glllld.'-
» Miumnuifaetired gonds

IR3 LR
FL5.00 33644
450, TH 37512

==
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T

M

LHher Assets

f upital pelvances

(& in milllens b

A at
31 Mk 20009

ot
31 Marel 2008

1nsecined, consfdered ol
Total Capital subvanees

'repaid expenses

| 415

1415

{4 in millHeasgy

LR |
31 March 2019

A ut
A1 March 2018

Veepaud vepenses | Non eurmen | i 577
Preguld expenses (Carrent) & 44 141
Total Prepaid expenses .M 417
Oiher assets

(¥ i amilligias

LR sl
30 Mureh 2019 A1 March 2008

Incane tax resverahle A -
Ancillivry cost of grranging bormow s { Non curmest) 0l R
Anzlbary eost of mrmming bormmiigs (U perent 52 11,0
Totwl Crtleer askets ILGF i
Current 7.0 241
Man={wrrent 2273 445
Ieferred thaes

1% i millinns)

As ol Ax ok
31 Mareh 2019 31 Murch 2018

Ttems leading to ereation of deferred tax sasets
tmpact of experditnre chinged o the stdenent of profit and loss secoid it 595 41k
currend ypear byl allowed for ta porposes on payment basis o sshsequent year
Proviion foy duubefi) deb & advandes 1234 1449
Irapact of business Toss carry Farwirded tn nese vesrs 179 5 -
Tuotal deferved tux wssets 198,014 1867
[tems lending to creation of deferrad Dn liabilities
Vreed wsses wmpect of diflerences betwesn tax Jepreciation wid deprediation’ )62 VR L
wnorteration chargsd m the foscial sulements
Totul deferred tax lHahilities AR 20155
Mef deferred tiy wssets/{ Hnhifities) 176.47 12,18}
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9, Share Capitad

1T in millibng)

Asoat As ot
3 Miarch 2009 30 Muorel 2008
Sathurised
L0 (30 Wuarch 2018 HHLOD0 b cyulty shares ol Hs 1- each (AU |00
Tasuiad, subseribed wd fufly paid wp
27236 030 Murch 20018 20 300 |:|_|uj|_:-.- shares of Bs, [07- gaeh {12k .21
.1% 2]

i Reconcitintion of the shaves outstanding at the beginning and at the end of the reporting veay

Eguity shares

M, of shares

[T in millians)

Issued, sulscribed sl fully paid op

Asont 31 March 2017 2308 021
Inerease Deécrensa) during thi vear - -

s at 51 Murch 2018 (56N} 21
Incrensed Decrease) dhuring U veur® T30 11,47
Asal 31 Mar 219 27,2346 .24

* [urng the year. the company has comverted 3200 optivaudly convertible redeemabile debentures of face value of s, |O0.000 each bnte

&, T30 eqmiy shares of thee value of K. 10 each ae o premaum of Bs: 77087 per share. (Refer note 11A0),

b, Terms/ rights atuached te equity shares

The Compiany has only ove ¢lss ol equity shares aving par voloe of Bso 10 per share Each holder of equity shares s enitled e one vowe
per share, Mo dividend has been proposeid by the bourd of director during the vear ended 21 Marcl 20009 (31 Murch 200 8: Nil)

In the event of hguidaton of the compury. the holder of equity shores will b2 entitled to reeeive romaimimg azsets of the compny. after
dhistribution of sll preferentinl amounts. The distrbution will be i propostion w the number ol equity shires keld by the shareholder,

. Shages held by holding company and their subsidiaries

31 March 2009

31 March 2008

S Uhuomed Al Comipany Limited _ 22 336 [5.15H)

Wikns Poblishing Hiusge Privaie Limited, Subsidiney of the halding eompany 4. 5Hp0 500

tl. Details of shareholder bolding more than 5% equity shures fn the Company: No, i shares held o ol shares held

S Chamd And Company Limited. the Holding Company.

Asnt 31 March 2018 15,600 T
Az et 31 Masch 2019 22336 g%
Vikas Publishing House Private Limited, sulsidinry of the bolding company

Asut 31 March 2018 5900 2%
At 31 Miech 2079 4.900 18%0

As per reconds of the Compiny, ineluding ite register of shareholder” member and wiber dechrtions recéived from sharelioléer reearding

benefichnl it the shove shareholding represents buth legal und bepeficial gwnership of shaves
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1t Ovher Egoity

1T i millinns)

Asal
31 Muarch 2009

As ot
31 Nbarch 2018

Hetained earning

Ll vz the heghmng of voa

Vil Less: Profiv Loss) for the v

Mild/Less: CHher comprohenave ncoame! {lass) e the vean
Balance as the end ol venr

Gueneral reserve

Balance as the beginnng of year
[ncpense i Dieorease b during the sear
Balance an the end of year

Debenture redemption reserve
Balanee ws the hegiming of vear
Incrensed Decrease) during e vear
Balande as the end of vear

Securities premium aeenunt
Balanes a5 the beminnimg of vear
[niremses | Dhectoase) during the year
Balance as the end of year

Preemed eapital contriliution
Batunce as the heginning of yeur
Lmereased Degrewse) during the year

Balanee s the end of yerr

Nature and purpiose of reserves

Security premiun reserve

1354 153,54
ELLAN g3z
[0 BR |58
{33%64) 11354
KLATRA
J00.00 -
A0 I
L 3400, (1 -
- RN
149 90 bbb
51943 -
GhRhE3 14990
j a2 72
i 14 11,70
1.56 1.42

Securities premivm reseeve §s sed oogecond the premimn on dssue of sheves. The reserve can e wtilised only for limited purposes

accoreince with the provisions of the Unmpanies Act, 2003

Creneril reserve

Cienertl reserve was created apon 13.23% dptionally cunvertible nedeemable debentores were converted inm equity shares, the debermee
redemption reswrve was Translored o Genernl Reserve. The reserve con be utiliscd anly for lmited purpeses maceordance with the

provisions of the Companies At 2003, (refer ot | LA

Dreemeal cupital contribution

Deemed capital contribution ropresents Emploves stock option (ESOP) cost alocuted by (he paren) Company for stock aptions jssued 1o

empbovesy ol the Uompany




Moo Sarenswnti Howne [Tl Provate i
Sates to Finnmetad statenventy fur the vogy voided 3] Maceh, 2000
LI V22 IO AR TR 262820

1L

P Mog-carrent burrnyeings

arrowines

(¥ dn mblleasy

SER Az at

A1 Mureh 24019 A1 March 2008
T L
ladiun rupse o frain baak (I Bank s seenied ) it notz | & 3 belpw) [[RED il
Foredgn £ ooy Ko o funk (RIAL Bonk ) 1secursd) Lreter note | & 3 bobowy Fa8¥ 7040
Vebicle s
itsiasm rorpes Jomm from banks (seoered | (Ribar note 3 below) a2 1,58
Lo frome Srmup Cnampwny
Dnckintms vrapues et s babdimgs co oratier niste 4 bebo | il H
Inclann Tupee oars T enderprise undes sanse comtrol (e e § ieliw) 34 40l =
Debentures
MO 0 Weborch 2485 32000, V025 Cpnopilly Conventible Radeameble Debentures - S0 10
OF R JUDE0 el bsmieed ) par (umsesatied ) el pibe B bneliy )
Total Mon-current barviwings [27.1% EITR T
Secmrel o L THAK
Unseenreid tall bt SE5.Hb

Miles:

I

(5]

el

o

o

Farsipm Cirrency Weatking Cagital Loan of B 11238 million ¢3 ] Mueeh 2008 Be F70 mullion ) oan REL Bank was uker i the year 207718 und 12
CATTYIE I inberes) nute of F. 73 Y parepavibie in 12 quansdy msilmente s Goin blav-20 18 The oo 5 seesred by sway o (0 Firs s gaisy
Uhiargs i entive sxmting e Al correm assens ) Ferst pan passu chospe sver e sonre ssostn aed fuore fixed asset of te Comgeny, aid {160

{orpeate Giarantes ol 5 Chard And Compiay Limied This B 1s falke Bedged.

st Woapries Teerm Lo of R 200 enilian (1 March 2018 R’ 30 il ) fresr REL Bk takees i g veds 2007-18 qnd ia carneiing i el e
#1035 Y pa pepuyabile en demand - The Yoan s secued by wae of (0 Fiess pon passu chsge on entire exsstng and fufore cornmd sssts (1) First
part passu chivges over etite existing und frure fived meetof the Comporny and dil) Corpare Curmive of & Chand &od Comprny ©imilsd

Wehmle boan fiom IIH'FE; bk e been wken i the vear 2081 T, secnimd by oy ol fevpihication of tegpective vohicls i fvaur of e bank. 13
garrries inmerest nude af @ 260 oo P boim 18 repoeahbe dh &0 equil monthly mstatmenss bestmog Gom My 2005

Thee Campary s ket s Jons of Be 50 millions from Bolding comrny (5 Chimd Snd Company Limness) during the venr ended 31 Mz 2008 aod
caImies imietest @& 15 75% po The fcilive will be convertthle o the optinn of the compoey afler 1 gear o i nol coivertel sm orafter 2 yeu e Jo
pladl b rapnid by the compary i completion of 3 year The Compay has sepomik Bs 5 millions m the sens 20178

The Compaay hize wken o foan of Re 55 miflions from Miga Mabfishers ond Primers Privade Dimited, Fellow absidiney, during the vens endied 11
Mareh 2009 wed vareles meteress 45 115 poa The Gesilily will be comsertililie b s option of the company ofter § yoar and 08 vt comverred on g1 affer

3 wenr the ke shail be epaid W e company op compietion of § v

13.25% Optonally Convertilele Redeemible Blbemrds wore redestnsble o por gt the end of £ veat G e date oF alloment, viz. 15 May 2004
The debentarz bolder had an ophiop @ conven thess debemines witrer; bowever, no conversing will ke ploce before ihe emd of 1% months From the
dnter of allomient w tll the tme the ortebnal shitehole cesse b be shanshaldes 4o the Company, widehiover i faler, Eflactve from angost 2007, the
debenture bolder have revised te conpon rate 1w 10 75% O 300 September 2008, Debeninres of the Conpogy were coaveried it 0,73 Fogore

i dianciag Lavie vl por share Re 10 soed ananint &l seculty peeminm per shinrs i Ra. 77,187 cach




Mo Secmswati Howse (nding Provate Limited
Mortes o Tiovasicind stalemeints for the vear ended 37 Maeel. 2009
CIS: L2 LI 3P T 2a2320

IR, Careent hocrovings

1% in millinms )

A il Mot
31 March 2019 31 March 201K

Cwrvent patweity of long feras bormowings

Tirm Lasin

Inchiat v Iosun oo bk (B Bk ) (secured )
Foreien Curreney 1oan from-bank (RBL Bank) (secuged )
Yehiele Luim

Irsclimnn rupes Joaes Trvin bank, (peeured )

Fotal Cnrreni putarsty of Indinn curreney lan

axh Credit
bt rpres Soan Trom bask (ecured ) (peternoe |, | A & LT below)

Working capital desnaml lnan
Inalium rupee loan from bank (secured) (reler mote 2 belew)
Pl currvent borrowings

e Amaunt prosented dnder "other fimancial Habilites"
Mt errrent hormewings

Lk -
36T
a3 LB3
G710 L35
nTa Tl AR
LR 33,00
447 31X53
(67 1) {1 H%1
3T JL6R
24737 o8

{nsh Credn from BDFC bank 38 carrvine an meerest rate of 103% poa 031 March 2008 1LT8% o, ) repavable e demand_ The loan is
sevthired byt ot (1) Tirsd prary pass chorge on witing exishng and fature errent asse (0 st pan passi charge onemine existing anil

Clrsh Credlt fravm [IRS bink b5 currying an wnetest e of [095% poo (30 Mol 2005 90 95% poa, prepayable oo demand. The lons s
socurnd by way of (1) first park passin chargs o0 entite exisang and fewe coprent aeset (0} st pad padse chorge on entiee xestimg ok
future moyable fxed geses of e company (i) Corpoeate Guarmiles By 5 Chand Amd Company Linnited. This Geeility bos be mopaid

Caslh Cradit from Kotk bank 85 carving sn interest rte off 995% pa, (31 Mapeh 2008 % 30%, po ) eépavalie on dennd. The Yo i3
sectped by wiye of (b} fivst poy piees chirge onentre existing and futune cusrent asset (n) tist por passy charge on entire exisieng sl

Cagh Credit FVCDIL from RBL Bank is earrying an pverest mite ol 10.2% pa (31 Marely 2008 9 100 % po b reposable o demond. The
Ty b segored by way o7 10 chirge on estire existing and futire cwrrent assets (i) exclusbee charged aver the entire exssting inid Tl

Secared
Uinsecuresd
Mides:
T
Firture imovubde feosd sseds of the company (i) Corparte Gaentoe by 8 Clarsk Anid Compuny i Hed
14,
duriig e venr
1B
tuare nuwihlie e wesits of the cofirpany (i) Coerpormte Guaraeatee by S Chand And Comypany Linited
il
el st af thie Comgsovy (0 Corpeinate Guargntee by 5 Chmed Amd Coimpary on e
12, Trade pavibles

{E i bl s

Rt Asoal
3 Mareh 2004 31 Murch 2018

Fon-{ wrrent
Trude povahles aler than masro sterprises sod small enterprizes

C'urrent

Trode payvahles of mrs enierprises and small enterpreses (refer mte 343
T prayshles of relwted entities (refer note 323

Triede piavadles tlver than ricre enprses md god] eneerprises

Tomak trade payabies

[ TR 1
Nan-Cigrrent

082 .44
2343 -
2R3 42 12528
2557 T
61374 A 56
LT s A3t
B2 G4l



New Saraswati Howse (Todis) Provase Lomated
Motes to financial statements for the vear endled 31 March, 2009
CIN: U221 AP TC 2622

15 Otlser fnancinl lahilklies
1€ 1 millinns)

Az af A at
3 March 2009 31 March 2018

Curren] miturite of lone werm homowings | reter nite | 1B above) 7, i | .35
Interest aceroed b ot due w ciarfen) bormmvings () sl Y Th
Eamploves relnted pavables [ 5,74 2.7
I'ntal other financial liabilities 8748 1641
Current A7A8 In 4l
Non current = =

14, Provisions
(% in millions)

Asat As at
M March 2019 34 Murch 2018

Prowision fisr grituily {Mon Cueeentp reler mote 360 aug 1271
Prgveision fiwr leave encushiment (Current | F vl 4,03
Provvision for income tax {net of mlvance tax) = 2528
Total Provisions -4 410
Current S.0h 1933
Non current 398 12.71

I15. Other liabhilities
(£ in millions)

As ml As ot
A1 March 2009 31 March 2018

Other pavabiles:

Statutory dies ILXLY 223]
Creditor for capital expendimre L5 -
Aclvance trom customer 13,54 1037
Fotal Oilier linbilities 3157 AL.68
Current IL5T A240N
Mo eurrent - -




Mew Sarasvweaii Hoose (Dmlis)y Private Limited
Mobes b fmmnclal statements for the vear eruded 31 Alareh, 2004
Cix: DR LODLM 62320

1h.

Revenie Trum speraiions

(T 4 miiilioms

For the veur eniled
31 Mareh 2019

For the vear endeil
31 Mlarch 2008

Sale of products

P inesthed ponds B3x 45 1.a0934

|ess. Dhseonnt (3TAOTI {37 ®ii}
50534 1L,371.35

Criher npeppting revente

Serap sales 254 M

Total revenue from operations S07.49% 1.577.05

Dizaggrepated revenue information

% in il

Fur the veay eniled
31 Mareh 2019

Fur the vear ended
31 March 2018

Inchia BRI 9% 137631
ity India 1493 1174
§97.93 157705
Timing of revenue recognition {2 i millions)
Fo thie vewr ended For the vewr ended
31 March 2009 A1 March 2018
Linels transterred ub w potnl i b G743 | 77 3%
Serveces ronsferred over Ting - =
307,93 1377485

e Comipany colleets Choods and Service Tax (05T on heball of the Ciovernment and beoee, GST i ot melided i Bevene iom

Uperislicins

Comtract halances

{2 in millions)

For the yvear ended
31 Mareh 2009

For the vear enided
31 March 2014

Imsde receivables 57195
Coniract ayscts -
Contraet okl s 13,04

1:352.78

.37

Trude receivables are ndn-mierest beanmg umd are generally op terme ol 150 davs, For year enaded March 2009 IMR 19 85 sllion

idareh 20-88; INRC ML) wis necognised o8 pravision for expected credit losses on trade reeivabiles

Wighe 1o return asset and refund lahility

(% i millinms)

For ihe vear ended
31 Murch 20004

For the vear ended
31 March Zi8

Rebumd liabilities
Anamg from diseounis A 21
Amsing from vights of fém LA 101 7
39577 123,910

I




™Mow Saraswati House (fodin) Privaoe Limited

Siites ty financis] statements for the vear endod 31 Morch, 200%
AN

L2200 2GS P TIOR3 20

7.

172

Reconciling the amount of tevenue cevopnised in the siatemient of profit asd loss witl thi contracied price

For the verr ended
31 March 219

o the venr ended
31 Muarch 2018

Heverme w pur ennimened price
Al justments

Sales Teturm

[hiscoui

Performance ohligarion

Intemrrmmtaen ahout the Cormpany s pefformance obligatons are samemsnsed helow

Munufactured goods

(AR T TR0
| Lt dn 6T 13
| 5554 | BRI
7.3 1,577.05

Che performance obligaiu s satiafied upon delivery of the goods o the rasporer designmed by e cusmmer o 10 the custiomer

wihnchever s carlier.

The eustotmer b o oght g ieim matirml to e extent osomay he agieed upon with cach, cosormes or within the limits i ey be
determned by the company The cusmwmer 15 alse elibie for discounis Dased on aclievement of revemie tarpets as sy be pgreod

Uther income

1% in millions}

For the year ended
A1 March 3414

For the year ended
31 March 2018

Finance income

Interess meote on secunty deposit
Inberest meome other

Votal finawnee income

Diber income

Fiweigm exchonge differences inel)
Miscellonerus income

Miscellaneous amount wiitben back

Profit on sule of propreny plant and eqiipoent
Total tither income

Toranid Total

(5141 LiF
1 004
LK} 1.24%
(A .32
ihad (3,1H
e 357
a 14
1.7% 404
] 513

ST speee hax been wtenticunaily left bidme]




Mew Sirwiwuti Hossse (T Prbvate Lamited

ites b financind statemionts (o the year goded 30 Mureh, 2009

CIN: V22D LN IPTC262520

18 Cosl of published gomls'ran material consmme)

o2 millions)

For the year el
31 Muwreh 2009

For the sour ended
A Murch 200K

Fnventorie: ub thie e o Ui s
Al Puziliases of pulilished books
Add © Purchuses of paper

Aehdl | Paarihises of OT)

Vs bvventowses atthe end of the vear
Cost of published goods/mwierinl comsumed

Detalls of raw material purchizsed
Pt

Hanrks

(4]

Furchuse of traded hosks

Wb bR 83
JR3 02 F2L 0
233 41 ZHR Ok

1.1} 121
554.62 al5.33
{35 1) {3668}
S19.50 STHAS
iR 2R %
2R3 02 323 20

111 21
51794 61250

(% in npiliicss)

For the year ended
31 Mareh 2019

For the venr paded
B Aurch 200

Tl Bogiks

. iIncrense)/Deerease o lnvenfories

323 |26
313 1.20

(2 in iwillions )

For the year endeil
31 Sharch 204

Tor e vear cinded
3 Shneck 2008

Inventories af the vol of the year
Fimialied sods

Taveniories ui the beginming of the vear
Frmshed goods
Senchlogt by [ee (refer pole 48}

{Imcreasedilecrease m imveniprics

Details of loventories

41564 33044
15,66 336,44
356,44 44365
(3813 =
27830 14365
(13735} 107,21

{T in millins)

For the year ealed
31 Mhlarch 2019

For the vear eniled
31 Muarch 2018

Finished gosds
< Alanufuctured goods
Faaoks

A1 6

23044

415.66

33hAd




Mew Siraswall Howse { India) Private Limited

Nates to Timancind statements fr the vear ended 31 March, 2019

CIN: 122020 LAY C262520

4

i3,

4.

Publication exjpenses

(2 in millivns)

For the vesr enided
3 March 2019

Fur the vesr ended
31 Muarch 218

Priatmg, himling and provessimg chorges
Ry exphimives

[rerrht aamd carie expenses

Foeal publication expenses

. Employee benelits expenses

1% 54 MUz
fir iz w877
[2 50 1,77
2143 L. df

1 i millions)

Firr the vear enaled
J1 March 2004

For the vear ended
H Slarch 2018

Salaries, wages and honus ok Wt 13504
Erployee stack ophion expenss §refer moe 46) (14 (R
Contribudon o provident wod other funds | 7495 |5 84
Liranaty expense (refernate 3} 7% K57
Stall welfurs expenses 3.4 359
Total pmplover benefits expenses 72 213604
Selling and distribution expenses

T in millions)

Far the veur ended
31 Mareh 2000

For the vear emidedl
31 March 2018

Aulvertisement, uabliciey al exbubition 9. Jes 500
Trovelloriz wnd comveyanee 3415 ECH:)
Freight amd destribarion W 28.70
Packing expenses IR 41 Atk
Vehicle ronting and mamienance 238 1 &0
Voral selling apd distribution expenses 16737 137.28
Finance cost

{3 In millions)

For the vear voded
31 March 2019

For the vear emded
31 Aurch 201%

Interest

=1 debentures

- L ensh eredit and workmz copital denmnd loun
- O term boin

= O velnele loau

= O dnther

Bunk charges

Processmyg foes - bank foumn

Total finance cosi

3. Depreciation sod amorlisation expenses

1795 .23
EAREY Bk
Yo di7 13.25
th 12 a3t
BT 4404
DA 1.0
.15 (L5}
B4l 1113

i in millions)

For the vear endel
31 Mareh 2019

For the vesr ended
31 Mareh ZNLE

Lreprecurtion of paoperty; plant & cquipment (refir note 33

Aunoatsation of wiramzible assets (refer note 43
Fotal depreciation aml amortisation expenses

73 7.
82 254
3.0 33.21




Mew Saraswali Howse (Tndin) Provate Limited
Mides G Mospchal staleoients for the vear ended 31 Moreh, 2009
CIN: U220 DL 20T T 0262320

b, Other expenses
1% in millioms)

Far the venr ended For the vear ended

31 March 2119 A1 Aarcls 2018
Comumunsication cost SN i
et (iefad note 114 5.0k 035
Hades gl tuaes - G
Insaronee 425 2.50
Hepinr mmd mamtemmes -
~Flunt & machmery . " k36
«Hinldings LS i
Wb 507 457
Priting:and stativeery T A 3410
Prastage 11435 T4
Loegad amad professumal lee 10.75 1o
Sturred sereiees cost | el note 4T .37 i
Pavmienl tocauliter refie note bl ) a4 10
Water nnd slectncity clhargus 317 414
Dffice cxpenses Zh Al (452
Securnty expenscs 543 450
Mlemberstiip and subscnption 1145 A
Website dewigm chirges T 1
Coaprtaig social responatbility expetses | refernote 41} .75 BV
Hecrument cliarges (84 (9%
Provesan Tor bad & doubt il debes 10 83 B
Logs o =ale of property. plon and equapinen net) 048
Provision for advanaes 362 -
Bad debr witen off 155 -
Misceltaneins expenieg 5 450
Total other expenses 133.83 1 10
Payment fo auditoe * in millions)
For the year ended  For the vear ended
31 Mareh 2019 31 March 2618
A auditor
Awdn fiee | Kt |0
Limited review fess (b, %) =
ety i 14 |11
1H9 1.4
A, Lxceptional Items (¥ in millinny)
Fur the year ended For the vear ended
31 March 2019 37 March 208
Exceptionsl Items
Soles Return (refer note 49) L1 T -
Loss of gods by fire frefer noe 48] {7131 -
(57.83) -

27, Components of Other Comprehensive Income (OO}
The dsngeregation of chiaiges in other comprehansive imcome by each type of equiry i st biluw
I in millinns)
For the venrended  Por the vear ended

31 Mureh 2019 31 March 2018
Re-nigasutement gainsflossgs) on e loed benelic plins 5735 2.85
{ax mmpact o0 re-useisurement gumad lesses) om defined benefil plans (o 473 LLTTY
188 1588




Noew Sprasweat] Tloiee { bmlia ) Private Limited
Nutes ti financial sexemeenis e e venr ended 310 3areh. 2004

AN

FEEE HHLT0 LR T U302 520

IH.

113,

200,

Ewrnings gier share
Hhasoe TS amouns o2 calewlaed b sadmg dne prodn for alse vesc eitcbatabbe o sty elder by thie waighied [vemps anmber of sabime sluees
onitshizeding S e v

vt EPS aminmts o chltalated by deviinng e profin 2on she ves anedaable e sy hiekler by dee wikighied dverags tumaber of squine shanss
oatsbarling durting the vear plie e satghied seetgge mmbee of sgnite shaes Wl wonlil B domed oh convésion of all diliie potennal cquin

chanres o eguity shims

Tl fiblowwniig vefleets e e i share datn used in e bescand dituted EPS compuiations

(% i millinna)

Far the year endesd
30 Alivreh 20019

Fur the venr emided
A1 Mlarel 2018

Profin mtipihuialbs i sty holidor of the COEMPENY [OF Uity biagse TEPS

Profi mrthomfle e sty fubder of the company: o sampanmg diluted TPS
Hel profit i abioke
Add irizrest on debentores et of wi

Wedphted avermsi e b eepiily shores wsed fbr conmsming
« Pragae EPS
« Dighigtesd 55

Lasic EPS
Pidioted EFS

ivcome bewes

3R 1) BE:32
45K, 111 .52
(SR ) WEA

(] 3440
{4382 13774
2% gaK 2124w
RE R 17 (e
LERLEATS 4 i
ALY i 11T

AT i mallicns )

Far the vear ended
3 Mareh 2010

Far the v voded
A1 Murih 2008

Tncmine tha elidrged tostmtement uf profit wud Diss
Currgnt incoeme fax chings
Acljustment ol sixis far qurlier e
[refierted e chirjte

Income fax expense veportd i e stateiment of prafil or lss

- 3378

{1 7y A
R 15.3th

4. H6) 5342

[T section { Hs. In million
3 Maurch 2004 3 March 2018
Erelerred tax rebted po iloms recopnlaed in 04T during the vear
Met Tnsed pain on remensuzemeant of defined benefic plan 1447 (077
Ineame tns eharped s O 1447} L]

Recopeduteonof o expenie and fhe nooouming profitmudgiplicd by fndia’s domesne tax e for 20 Sarch 2009 and 31 3usch 2018

[T im ol

Fea the vear ended Far The year enilesd
3 March 26019 3 Mareh 208
Avcenugting prafit befre fax [LERE ] [51 44
At Indun's staiutory ineome s voe of 29 12% ¢ M borch 2008 34608} (/723 5240
Dedbuctible sspenses for tas puinpeae TER I
Nin-deductible gxpenses for g purpases 142 243
Uitha totieclisbtic 1l expenses L0y I
At the effective weaane b mote o 28 0626 (51 March 3018 35.(8%) {18486} 33,12




M Sieeasivadi Hlosse (Dhadial Privide Limidel
MNotes o fimancial statements fere tlie vear ool 31 Aurch. 201%
s L IOL I 3P T s 320

M Gieatabiy sl othor post- emplnymiear besefin plan

Thee Comagiany L = delimis] brmeti praiiby plas | der die gaaniry plin evory smpleyes whin hes comjlefed i les fow psn ol smowe gets apresurnyom depanre a0
14 el bt frmn puibiry e et coanglored e of service o jomt thereel i e of s imeniba sibject in oo o B 2 ol The sthome o imbed i

an imsrnee koo o e Boris ol guilifving st ailiy

Pl Fai v tnu i stmmisiriss (s wonmgusis of el Banadle depeiss recosuiz=] i 1 vl ishd b st sl sty pesongruass e Sndesmes g Har Chratisry

]

Alwteqmend ol Frofin & Loss ageonmt
et wmpliyvee benefit enpense recegnised bi dmpbosee Cos

¥ i il

e the year wniled
31 Nlrch ZHiY

Forthe vear emdsl
Mlarvh 31, 2008

Ul st it ool 74 b4?
Fusat warvice voi - 114
Tneegesr vdl v b fimel abdigation Zim (R
Bibemeal ity plin ssaet LR [
T.'F RE?
Amimig rnp-gr_i_gi im Other Comprebensive | (2 i iwnillims b
Fivr dbe yenr enilel Fue the swier il
33 Warch 2019 Mureh 31, 301%
Aatemnn| i)/ lasses g plliggion 174 FET)
Avtuiarinl gubu  Planaesd on sseh L] 142
116,721 %)
Hatamee shear
Clsanges bl present vidus il the defined Bosefi aldigation mre us Tollin 1 i miflinesy
Fii the year enalwil For the yeny ended
31 Murch 280 Slarch 31, 200
Capeting i fimil benefit hlizioe 270 I
Turrer girvie: Lost T AT
st Sevvice Cod - 124
Tuoipaan gpal Lo L50
Blenedies juikl TR R
Awvnneal jgay  Saszes o obligamon {73 34
Clnsing belinmd Dbeoefil ablgoon 17.49 T
Ceerni Fortiong - -
i = & warreat et 1749 27,84
Chinnpes i the fiale vilise of jlan asseis are as fill A% im mnlldngs )
Fur the vear vwibed Far ihe yvenr enilid
31 Mpaschk 2010 Whuwrch 3, 20K
Ehewing St value of planasssiy 1437 ».09
Expected raiusf 11l LT3
£ mmerrheiinng by employer - LA L1]
Henglits prkl 1.5 0.9
Meminemd ko) P (43
Closing fuie vabue ol i sigot 1351 1437
The Company Coneellared ®s %0 this vear i 21 Varch 2008 R 2 malllons)
The mayer sategories of plan asseis ns @ peecentage of the fnir vabae of gl plam assees are as foflims:
Fur the vesr ended For the vesid sadel
51 Mlares 2014 Mlirech 31, 200H
Tnvesinengs wikh mesarer ({E e Hioss

The evvmonpic iwnd demogrupiie nssum i wsed b derevimie geatuity hligatioss for the copay 's glans aze shiva el

Fur the vear ented Fyr dhe yunr iiiled
21 Mﬁgﬂ_ﬁ]ﬂl" Murch 3. 2018

st dsae T 1.1
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