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Cognizant to offer higher pay package to entry-level engineers

RESS TRUST OF INDIA
lew Dalhn. May 29

I MAJOR COGNIZANT,
+hich has close to twa lakh
mployees in India, will hand
ut over 18% higher pay
ackages to entry-level engi-
eers joining next year,
ccording toindustry sources

Engineering  students
raduating in June 2020 will
’eihe offermadehytheus—

to present offer letters for

next year.
Confirming the salary
increase, a Cognizant

spokesperson said the com-
pany already offers higher
packages for employees with
“premium” skills in digital
technologies

*Inline with that, we have
decided to increase the com-
pensation of entry-level engi-
neering graduates, as digital

y increase from

3.38 lakh per annum to T4
ikh, they said

ITcompanies are slated to

isit campuses around

ugust-September this year

tec have become an
integral part of engme:ung
cutricula in progressive inst
tutions fromwhere we recru|
talent,"the said

r

out that with the growing
need for digital talent, Cog-
nizant has alsobeeninvesting
mreshlhng and upskilling of
its t scale.

Th:spokes;:e:san pointed

“In calendar 2018 alone,

Cognizant

b

we reskilled and upskilled
over 1.5 lakh of our employ-
ees on digital skills,” the
spokesperson said
According to placement

officers, Cognizant usually
hires about 15,000-20,000
freshers on an average every
year. Entry-level annual salary
for graduate engineers is cur-
rentlyaround ¥3.30-3.60 lakh
Cognizant, which gets
about 33% of its revenue
from digital solutions, has
been actively ng from
Indian Institutes of Technol-
ogy (ITTs) and has made more
than 500 offers in ITs across
India in the last three years

ing campuses in India
Interestingly, the move
comesatatimewhen the com-
pany has said that as part of a
realig‘nment scheme, the
“management is currently
evilualmg various strilcgmi,
ditional emp

Kolte-Patil Developers
to hike stake in Pune

township project

FE BUREAU
Mumbai, May 29

separation programmes”

"The timing, nature and
magnitude of these initia-
tives are not finalised at this
time. As such, we cannot pro-
vide reallgnmenl charges on

The Cognizant
son, however, de:hncd to
comment on the number of
job offers made at engineer-

aforward

out unrcasonable effort,” the
company said in its March
2019 quarter results

PUNE-BASED REAL estate player Kolte-Patil Developers (KPDL)
said onWednesdayitis set tobuyout the 50%stake held by funds
managed by e Vemure Funds Management Company in

KPDL

The fundsmanageclby :crm Venluremdude IndiaAdvantage
Fund-ITT (IAF-111) and India Advantage Fund-IV {IAF-IV).
Following the buyout, KPDL's economicinterest in Life Repub-
lic will increase to 95%, and the company’s overall economic
interest in its entire portfolio of projects will rise from approxi-

mately 60% to about $0%, KPDL said

The cost of acquisition has been stated as
T140crorein the form of cash considerationin
an exchange notification

The firm said that the buyout consideration
will be in the form of a payment of ¥210 crore,
tobe paid in structured manner. An earlier pay-
ment of €70 crore towards convertible prefer-
ence shares and debentures will also be consid-
ered as a part of the agreed payment of ¥210
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Annexure XI

{
Extract of Audited Financial Result (Standalone)
for the Quarter ended on 31.03.2018

Farilcutary iarr | Vour o die
ended | Figures
\
yoar
n saots| erzens | anesen
Total income from aperatons. :m:; 381.56 [ 1598.61 1174.07
Nt Proft | (Loss) from orcinary
activities after tax (2069))  (5068) |  (59.37)
Net Profit / Loss) for the period
after lax (after Extraordinary itoms) | (29, 591| (5068) | (59.32)
Equity Share Capital 50527 | 50527 505.27
Reserves (excluding Revaluation
Reserve as shown in the Balance j
Sheet of previous year) | {T7258)|  (TT258) | (T09.92)
6. |Eamings Per Share fetore !
emmhay fems) (of Rs. 10+ each)
(588) (1003 [ (11.74)
(588} (10,03} | (174
£ Em-g Per Shara (after
exracrdinary tems) (dRs 10 each) |
Basic i gsn (10.03) | (11.74)
|| Diksted : 5.88) | 10.03 11.74)
[Hiota : mummmummmuom nancal Resds
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Oher
.Diwown Reqqmmen!:) R-qumom 2015. The full formal of the Quarterty
are avaiable 00 e websies aad o1 Company's
m m W, & By Order of ths Board
For Coral Newsprints Ltd,
IDated - 28.05.2019 (54, (Pushpendra P.5.Chauhan}|
Place - Delhi Whols Time Director & CEO, DIN : 01871760
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