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~ POLICY ON DETERMINATION OF LEGITIMATE PURPOSES

Ob.iecti'v: R

‘The Board of Drrectors (the “Board”) of S Chand And Company leited (the “Company”), adopts the S

“Policy for Determination of Legitimate Purposes” (the “Policy™) in comphance with the téquirements of -
Regulation 3 (2A) of The Securities and Exchange Board of India (Prohtbltlon of Insider Trading)- :
(Amendments) Regulations, 2018 (the “Regu[ations”) in order to establish a mechanism for sharing of’
unpublished price sensitive information (“UPSI”) in the ordinary course of business by the insider of the

Company. This Policy shall form part of the Code of Practices & Procedures for Fair stclosure of'_-' SR

Unpubllshed Prlce Sensmve Informatlon

1. Applicability

This 'po!iey is ap'pii'ca.ble on all the Insiders of the Company.

. Deﬁnition's'

(a) “Counected Person" means the persons as deﬁned under Regulatron 2(d) of the Regulatlons e

(b) “Insrder” means any person who isa Connected Person or in possess1or1 of or havmg access to o
unpubllshed prlce sensitive mformatlon SRR :

' (c) "Unpubllshed Pnce Sensrtwe Informaﬂon" means any 1nformatlon reiatmg toa company or 1ts o

securities, directly or indirectly, that is not generally available which upon becoming generally available,
is likely to materially affect the price of the securities and shall, ordinarily mcludmg but not restrlcted to,

‘information relatmg to the followmg -

. (l) ﬁnanmai resuits . _"' FILA R

(ii) dividends;: FETR A
(iii) change in capltal structure

(iv) mergers, de-mergers, acquxsltlons dehstmgs, dlsposals and expanswn of busmess and such other- '_:
transactions; and - - : S : .

(v) changes in key managenai personnel

uL'e.gitimete Pur'po.s.e shalI mean shdrmg ot UPSI in the o;dma,ry ourse of busmess The Company may ;
share UPSI 1f requlred in the mterest of the Company /. & ,,,» & _ :
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Legrtrmate purpose shall 1nter alra mclude sharmg ot‘ UPSI on need to know basrs by an Insrder w1th_-:__ L
partners, collaborators, lenders, customers; supplrers merchant bankers, legal advisors, auditors, rnsolvency'-."-' '

professionals or other advisors or consultants, prowded that such sharmg has riot been carried out to evade
- or circumvent the proh1brtrons of the Regulatrons ol ' :

' Under the followmg czrcumstances the sharmg of UPSI Would be conSIdered as legltrmate purpose SETRRE
.' (1) Sharmg of UPSI as complrance w1th apphcable laws rules or regulations, N | S

'(u) Sharmg of UPSI t‘or any acqursrtron, merger drvestment ri ght isste or any other transaetlon/corporate.
action; : L : : . _ . : :

(111) Sharmg of UPSI under any proceedmgs or pursuant to any order of court/trlbunal

author1t1es

(w) Sharmg for UPSI for mvest1gat10n, mqurry or request for mfonnatron by statutory or governmental S

(v) Sharrng of UPSI f'or dlsclosure of events set out in Schedule m of‘ The SEBI (Llstmg Obhgatrons and | -'
Dtsclosure Requrrements) Regulatlons 2015 . . A

' (vr) Sharmg of UPSI arising out of any contractual obhgatrons or arrangernent entered by the Company set L
forth in any contract, agreement, arrangernent settlement understandmg or undertakmg, B A o

| '(vn) Shanng of UPSI for any other purpose as the Board of Dlrectors may determrne Prov1ded that sharmg :

E of such rnformatron does not evade the prohrbltrons lard down under the Regulatrons

4 Manuer of sharmg UPSI

' 'The Insu:ler shall comply wrth followmg steps whrle sharmg UPSI
a (1) Check 1f the mformatlon is UPQI and is bemg shared for legrtlmate purpose

' (u) Identrfy the person wrth whom the mformatron is to be shared

(iii) To execute a non-dlsclosure agreement wrth the person(s) who receives the USPI or due rlotice to be AR

g1ven to such person(s) to maintain conﬁdentlalrty of UPS];.

| (1v) To maintain names of the persons along with PAN (or any other 1dent1f ier where PAN is not avallable)-'___ _5 -

with whom 1nformat1on is shared
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5. 'Révi'éw&'ftﬁe Poliv -

The Pohcy shalf be rev1ewed permdtcally in accordance WIth review of mtemal control and check as well -
as changes or any regulatory requrrements from time to time. In the events of inconsistency of this Pohcy
with any Iegal prowsmns the provmons of the [aw shall override this Pollcy

'.'6'.' Amendments =

'Any amendment in the Pohcy would be subject to approval of the Audtt Commlttee except incase the '
amendment in the Pohcy is nece351tated on account of change in the apphcab!e law._--_ : :

**** R

Approved and adopted on 12- November- 2019




