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Independent Auditor's Report of even date to the members of Vikas Publishing House Private
Limited on the financial statements for the year ended 31 March 2025 (cont’d)

Information other than the Financial Statements and Auditor's Report thereon

The Company’s Board of Directors are responsible for the other information. The other information does
not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Directors’ report is not made available to us at the date of this auditor's report. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The accompanying financial statements have been approved by the Company’s Board of Directors.
The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act
with respect to the preparation and presentation of these financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, changes in
equity and cash flows of the Company in accordance with the Ind AS specified under section 133 of
the Act and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with Standards on Auditing will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the
Act we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

» Identify and assess the risks of material misstatement of the financial stat to

fraud or error, design and perform audit procedures responsive to those dit
evidence that is sufficient and appropriate to provide a basis for our opinit
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The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls;

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

s Conclude on the appropriateness of Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern; and

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we report that the Company has not paid or provided for any managerial
remuneration during the year. Accordingly, reporting under section 197(18) of the Act is not applicable.

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act we give in the Annexure A, a statement on
the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by section 143(3) of the Act based on our audit,
we report, to the extent applicable, that:

a}) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying financial
statements;

b) Except for the effects of the matters stated in paragraph 13(h)(vi) below on the reporting under
Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion,
proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

¢) The financial statements dealt with by this report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with Ind AS spec 3
of the Act;
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e)

h)

V.

On the basis of the written representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2025 from being appointed
as a director in terms of section 164(2) of the Act;

The qualification relating to the maintenance of accounts and other matters connected therewith
are as stated in paragraph 13 (b) above on reporting under section 143(3)(b) of the Act and
paragraph 13(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors)
Rules, 2014 (as amended);

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company as on 31 March 2025 and the operating effectiveness of such controls, refer to
our separate report in Annexure B, wherein we have expressed an unmodified opinion; and

With respect to the other matters ta be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and fo the best
of our information and according to the explanations given to us:

The Company, as detailed in note 51 A to the financial statements, has disciosed the impact
of pending litigations on its financial position as at 31 March 2025;

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses as at 31 March 2025,

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2025;

a. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 54 (d) to the financial statements, no funds have been advanced or
loaned or invested (either from borrowed funds or securities premium or any other
sources or kind of funds) by the Company to or in any person(s) or entity(ies), including
foreign entities (‘the intermediaries’), with the understanding, whether recorded in
writing or otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Company ('the Ultimate Beneficiaries'} or provide any guarantee, security or the
like on behalf the Ultimate Beneficiaries,

b. The management has represented that, to the best of its knowledge and belief, as
disclosed in note 54 (e) to the financial statements, no funds have been received by
the Company from any person(s) or entity(ies), including foreign entities (‘the Funding
Parties’), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c. Based on such audit procedures performed as considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe
that the management representations under sub-clauses (a) and (b) above contain any
material misstatement.

The final dividend paid by the Company during the year ended 31 March 2025 in respect of
such dividend declared for the previous year is in accordance with se¢”™ "~ " ° 7
the extent it applies to payment of dividend.



Walke. Cnandiok &Co L~

Independent Auditor's Report of even date to the members of Vikas Publishing House Private
Limited on the financial statements for the year ended 31 March 2025 (cont'd)

vi.  As stated in note 55 to the financial staterments and based on our examination which included
test checks, the Company, in respect of financial year commencing on 1 April 2024, has used
an accounting software for maintaining its books of account which has a feature of recording
audit trail {edit log) facility and the same has been operated throughout the year for all relevant
transactions recorded in the software except that, the audit trail feature was not enabled at
database level for accounting software to log any direct data changes. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered
with in respect of the accounting software where such feature is enabled. Furthermore, the
audit trail has been preserved by the Company as per the statutory requirements for record
retention from the date the audit trail was enabled for the accounting software.

For Walker Chandiok & Co LLP

C T untants

[ ion No.: 001076N/N500013
Ranul nool

Partner

Membership No.: 425383
UDIN: 25425393BMJKDH:

Place: New Delhi
Date: 21 May 2025
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Annexure A referred to in paragraph 12 of the Independent Auditor's Report of even date to the
members of Vikas Publishing House Private Limited on the financial statements for the year ended
31 March 2025

in terms of the information and explanations sought by us and given by the Company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we report that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of property, plant and equipment and relevant details of
right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Company has a regular programme of physical verification of its property, plant and
equipment and relevant details of right-of-use assets under which the assets are physically
verified in a phased manner over a period of 3 years, which in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. In accordance with
this programme, certain property, plant and equipment and relevant details of right-of-use
assets were verified during the year and no material discrepancies were noticed on such
verification

(c) The title deeds of all the immovable properties held by the Company {other than properties
where the Company is the lessee and the lease agreements are duly executed in favour of
the lessee), disclosed in Note 3 to the financial statements, are held in the name of the
Company.

(d) The Company has adopted cost model for its Property, Plant and Equipment including right-
of-use assets and intangible assets. Accordingly, reporting under clause 3{i)(d) of
Companies (Auditor's Report) Order, 2020 (hereinafter referred to as 'the Order’) is not
applicable to the Company.

(e) No proceedings have been initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 (as
amended) and rules made thereunder.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals
during the year. In our opinion, the coverage and procedure of such verification by the

management is appropriate and no discrepancies of 10% or more in the aggregate for each
class of inventory were noticed as compared to book records.

(This space has been left blank infentionalfy)
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Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the
members of Vikas Publishing House Private Limited on the financial statements for the year ended
31 March 2025 (cont’d)

(iii)

(v)

(vi)

(viifa)

Ch

The Company has not provided any guarantee or security or granted any loans or advances
in the nature of loans to companies, firms, limited liability partnerships or any other parties
during the year. Further, the Company has made investments in company during the year,
in respect of which:

(a) The Company has not provided any loans or provided any advances in the nature of
loans, or guarantee, or security to any other entity during the year. Accordingly,
reporting under clauses 3(iii)(a) of the Order is not applicable to the Company.

(b) The Company has not provided any guarantee or given any security or granted any
loans or advances in the nature of loans during the year. However, the Company has
made investment in 2 entities, amounting to ¥ 251.00 million (year-end balance
¥ 251.00 million) and in our opinion, and according to the information and explanations
given to us, such investments made are, prima facie, not prejudicial to the interest of
the Company.

(c) In respect of loans and advances in the nature of loans granted by the Company, the
schedule of repayment of principal and payment of interest has been stipulated and
the repayments/receipts of principal and interest are regular.

(d) There is no overdue amount in respect of loans or advances in the nature of loans
granted to such companies, firms, LLPs or other parties.

() The Company has not granted any loan or advances in the nature of loans which has
fallen due during the year. Further, no fresh loans were granted to any party to settie
the overdue loans/advances in nature of loan that existed as at the beginning of the
year.

(f) The Company has not granted any loans or advances in the nature of loans, which are
repayable on demand or without specifying any terms or period of repayment.

In our opinion, and according to the information and explanations given to us, the Company has
complied with the provisions of section 186 of the Act in respect of investments made and loans
given, as applicable. Further, the Company has not entered into any transaction covered under
section 185 and section 186 of the Act in respect of guarantees and security provided by it.

In our opinion, and according to the information and explanations given to us, the Company has
not accepted any deposits or there are no amounts which have been deemed to be deposits
within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order is not applicable
to the Company.

The Central Government has not specified maintenance of cost records under sub-section (1) of
section 148 of the Act, in respect of Company's products/ services / business activities.
Accordingly, reporting under clause 3(vi) of the Order is not applicable.

In our opinion and according to the information and explanations given to us, undisputed statutory
dues including goods and services tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues, as applicable, have generally been regularly deposited with the appropriate
authorities by the Company, though there have been slight delays in a few cases. Further, no
undisputed amounts payable in respect thereof were outstanding at the year-end for a period of
more than six months from the date they became payable.

ered Accountanls
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Annexure A referred to in Paragraph 12 of the Independent Auditor’'s Report of even date to the
members of Vikas Publishing House Private Limited on the financial statements for the year ended
31 March 2025 (cont’d)

(b) According to the information and explanations given to us, we report that there are no statutory
dues referred in sub-clause (a) which have not been deposited with the appropriate autherities
on account of any dispute except for the following:

{Amount in ¥ million)

Name Nature | Gross Amount paid | Period to | Forum where | Remarks,
of the | of Amount | under Protest | which the | dispute is | if any
statute | dues amount pending

relates
Income | Income 11.23 - | AY 2019-20 | Commissicner | NA
Tax Act, | Tax of Income Tax
1961 (Appeals)

(viii)  According to the information and explanations given to us, we report that no transactions
were surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been previously recorded in the books
of accounts,

(ix)
(@) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of its loans or borrowings or in the payment of interest thereon to any
lender.

(b} According to the information and explanations given to us including representation received
from the management of the Company, and on the basis of our audit procedures, we report
that the Company has not been declared a willful defaulter by any bank or financial institution or
government or any government authority.

(¢) In our opinion and according to the information and explanations given to us, money raised
by way of term loans were applied for the purposes for which these were obtained.

(d) In our opinion and according to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short
term basis have, prima facie, not been utilised for long term purposes.

(e) In our opinion and according to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaries or associate
companies,

() In our opinion and according to the information and explanations given to us, the Company has
not raised any loans during the year on the pledge of securities held in its subsidiaries or
associate companies.

(x) (&) The Company has not raised any money by way of initial public offer or further public offer
(including debt instruments), during the year. Accordingly, reporting under clause 3(x)(a) of the
Crder is not applicable to the Company.

(b} According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private
placement of shares or (fully, partially or optionally) convertible dehentirac durinn the year.
Accordingly, reporting under clause 3(x}{b} of the Order is not applica

Chartered Accountanlts
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Annexure A referred to in Paragraph 12 of the Independent Auditor’s Report of even date to the
members of Vikas Publishing House Private Limited on the financial statements for the year ended
31 March 2025 (cont'd)

(xi) (@) To the best of our knowledge and according to the information and explanations given to us, no

(b)

(xi)

{xiii)

fraud by the Company or no fraud on the Company has been noticed or reported during the
period covered by our audit.

According to the information and explanations given to us including the representation made to
us by the management of the Company, no report under sub-section 12 of section 143 of the Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies {Audit
and Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

According to the information and explanations given to us including the representation made to
us by the management of the Company, there are no whistle-blower complaints received by the
Company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all transactions
entered into by the Company, with the related parties are in compliance with section 188 of the
Act. The details of such related party transactions have been disclosed in the financial statements
efc., as required under Indian Accounting Standard (Ind AS) 24, Related Party Disclosures
specified in Companies {Indian Accounting Standards) Rules 2015 as prescribed under section
133 of the Act. Further, according to the information and explanations given to us, the Company
is not required to constitute an audit committee under section 177 of the Act.

(xiv) {a) In our opinion and according to the information and explanations given to us, the Company has

an internal audit system which is commensurate with the size and nature of its business as
required under the provisions of section 138 of the Act.

(b) We have considered the reports issued by the Internal Auditors of the Company till date for the

(xv)

(xvi)

{xvii)

(xvi)

Cr

period under audit.

According to the information and explanation given to us, the Company has not entered into any
non-cash transactions with its directors or persons connected with its directors and accordingly,
reporting under clause 3(xv) of the Order with respect to compliance with the provisions of section
192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of India

Act, 1934. Accordingly, reporting under clauses 3(xvi)(a), (b) and (¢) of the Order are not
applicable to the Company.

Based on the information and explanations given to us and as represented by the management
of the Company, the Group (as defined in Core Investment Companies (Reserve Bank)
Directions, 2016) does not have any CIC.

The Company has not incurred any cash losses in the current financial year as well as the
immediately preceding financial year,

There has been no resignation of the statutory auditors during the year. Accordingly, reporting
under clause 3(xviii) of the Order is not applicable to the Company.

(This space has been left blank intentionally.)
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Annexure A referred to in Paragraph 12 of the Independent Auditor's Report of even date to the
members of Vikas Publishing House Private Limited on the financial statements for the year ended
31 March 2025 (cont’d)

{xix)

(xx)

According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information in the financial statements, our knowledge of the plans of the Board of Directors
and management and based on cur examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

According to the information and explanations given to us, the Company does not have any
unspent amounts towards Corporate Social Responsibility in respect of any ongoing or other than
ongoing project as at the end of the financial year. Accordingly, reporting under clause 3(xx) of the
Order is not applicable to the Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone
financial statements of the Company. Accordingly, no comment has been included in respect of
said clause under this report.

For Walker Chandiok & Co LLP

C Jntants

F ion No.: 001076N/N500013
Rahul Kool

Partner

Membership No.; 425393
UDIN: 25425393BMJKDH317

Place: New Delhi
Date:; 21 May 2025

Charteied Account s
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Annexure B

Independent Auditor’s Report on the internal financial controls with reference to the financial
statements under Clause (i} of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the financial statements of Vikas Publishing House Private Limited ('the
Company’) as at and for the year ended 31 March 2025, we have audited the internal financial controls with
reference to financial statements of the Company as at that date.

Responsibilities of Management and Those Charged with Governance for Internal Financial Controls

The Company's Board of Directors is responsible for establishing and maintaining internal financial controls
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting {‘the Guidance Note') issued by the Institute of Chartered
Accountants of India ('|CAI). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of the Company's business, including adherence to the Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Standards on
Auditing issued by the ICAI prescribed under Section 143(10) of the Act, to the extent applicable to an audit
of internal financia! controls with reference to financial statements, and the Guidance Note issued by the
ICAl. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls with
reference to financial statements were established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of internal
financial controls with reference to financial statements includes obtaining an understanding of such internal
financial controls, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor's judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements .

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company are being
made only in accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the fir tomots

Ch r¢  Accountanls






Vikus Publishing 1ouse Private Limited
Balance Sheet as nt 31 &arch 2025
CIN: U74B99DLI97 I PTCOIST66

(T in millions)

Notes As at As nt
31 March 2025 31 March 2024
Assets
Non-current assets
Properly, plant and equipment 3 563.01 35398
Right-of~use asseis 4 136.18 9514
Intangible assets 5 54.42 62.10
Financial assels
- Investments 6 323.18 7218
- Loans 7 2795 3112
- Other financial assets 8 18.65 1573
Deferred fax assels (net) 9 67 85 65.14
Income tax assets (net of liabilities) Lt 155 -
Otber non-current assels Il 1.92 0.25
Twtal non-current nssets 1,194.71 B95.64
Current assets
Inventories iz 276,47 362,91
Financial assels
- Trade teceivalles 13 1,000.21 08747
- Cash and cash equivalenis 14 309.25 473.77
- Bank balances otlier than cash and cash equivalents 5 151.53 0.54
- Other financial assets 8 5,63 6,16
Oiher current assets 11 2157 52.53
Total current assets 1,764.66 1,883.38
Total assets 2,959.37 2.779.02
Equity and liahilities
Equity
Equity share capital 16 4,01 401
Other equity 17 2,209.50 1,937.22
Total equity 1,113.51 1,941.22
Mon-current linbilities
Finaacial linbilities
- Bomowings i8 107.6% 139.19
- Lease liabilities 19 55.73 1743
- Other finaneial liabilities 23 118.99 -
Provisions 20 40.86 43.04
Total non-current liabilitics 319.27 199,66
Current linbilities
Financial liabilities
- Borrowings 21 3163 193.09
- Lease liabilities 19 2843 2263
- Trade payables 22
- folal oulstanding dues of micro enterprises and small enferprises; and 48.78 59,84
- total outstanding ducs of ereditors other than micro enterprises and small enterprises 177.68 264.18
~ Other financial liabitities 23 93.03 56.04
Other current liabilitics 24 29.36 24.62
Provisions 20 162 1.38
Current tax liabililies (net) 25 .06 16.35
Total current liabilitics 416,59 638.13
Total cquity and labilities 1,959.37 2,779,02

Swinntary of material accounting policy information

L)

The accompnnying notes are an integral parl of the financial statements.

As per our report of even date

For and on behaif of ¢
ou

DIN: 00053988

Place : New Delhi
Dale .21 May 2025

Place : New Delhi
Date : 21 May 2025

Place : New Delhi

Date :

21 May 2025



Vikus Publishing House Private Limited

Statement of Profit and Loss for the period ended 31 March 2025

CIN: UT4899DLI9TIPTCO05766

{Z in millions)

For the year ended

For the year ended

Notes 31 March 2025 31 March 2024
I Revenue [rom operations 26 2,162.21 2,132,69
11 Other income 27 19.60 14.81
I Total income 2,181.81 2,147.50
IV Expenses
Cosl of raw malerial ¢onsumed 28 518.01 536.21
Purchase of stock-in-trade 29 28,48 18.76
{Increase)/decrease in Inventories of finished goods and work-in- 30 {26.81) 34,09
PTOZTESS
Employee benelils expense 31 50710 452,30
Finance costs 32 2582 27.58
Depreciation and amortisation expense 33 118,00 108.48
Other expenses 34 Gd4 .44 640.66
Total expenses 1,815.62 1,818.08
V¥ Prefit hefore tax 366.19 329,42
V1 Tax expense: 35
Current tax 101.85 98.03
Tax relating to earlier years 17.45 (77.62)
Deferred tax {2.25) 31.23
Total tax expense 117.08 51.63
VIl Profit for the year 249.14 277.78
VHI Other comprehensive income (0OCI)
- Ttems that will not be reclassified fo profit or loss
Re-measurement gain/ {loss) on defined benelit plans (L.83) {15.59)
Income lax effect 0.46 3.92
IX Total comprebensive income for the year 247.77 266.12
X Earnings per equity share: 36
(1) Basic 6,206.81 6,920,136
(2) Diluted 6,206.81 0,920.36
Summary of material aceounting policy information 2

The accompanying notes are an inlegral part of the finaneial statements.

As per our report of even date

1 sk & Co LLP
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Place : New Delhi
Date : 21 May 2025
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Caslt Flow Statemenl for the perlod ended 31 Mar 2025
CIN: L22219DL1970PLCOOS$00

(X in milliuns)

For the yenr ended For the yenr ended
31 March 20258 31 March 2024
A. Cash Mow from vpernting activitics
Profil before tax 366,19 319.42
Adjustmeni Lo reconcile profit before tax to net cash Nows
Depreciatton and amarlisation expense 118.00 08 48
Met gan on sale of imvesimenis {617 (3 44)
(Profit} loss on sale of property, plant and equipment (net) 2.52 (D 35)
Provision fur expected credit loss 0.70 49 5]
Finance costs 2582 27 58
Intesest income (976} (8 64)
Employee stock oplion expense 215 196
Amounts writien-ofl’ 1594 -
Amounts writlen-back {0 46) (0 6}
Operating profil hefore working enpital changes S00.91 502.87
Movenenls in werking eapllal:
Trade payables (97.09) 96 48
Dtler asscls 5 68 (29 46)
Otlser finbilities 1262 269
Provisions 222 (10 56)
Invenlories 8644 {60 32)
Trade receivables 113.44) {94.32)
Loans and ndvances (3.17) 538
Cnsh generated fram operations 514,17 412,77
Direct axes pnid {net of refunds) {137.14) {E8 83)
Net ensh generated fram opernting nelivities 177.03 323,94
A. Cash Mlowa from investing netivilies
Purchase of property, plant and equipment (net of capital advances and capital ereditors) {77.79) (42.42)
Purchase of nen-current investments {50.94} (218)
Purchase of current invesimens (239.88) {100 00)
Investment in fixed deposits (151.00% {50 00)
Dividend paid (30.11) -
P ls of current jnv ] 24518 103,44
Proceeds frem sale of property, plant and equipment 047 063
Proceeds from fixed deposits 524 3325
Proceeds from toans Lo relaled party 6.96 13.91
Net cash maed in from fnvesting activities (B) (290.87) (23.37}
C. Cnsh flows from finnneing aclivities
Interest paid on horrowings 117.29) (24 St)
Proceeds from non-current horrowings - 159 25
Repayment of non-current bamowings {28 301 {16292y
Proceeds/(Repayment} fresv(lo} current borrowings (164.60) (62.0%)
Payment for principal poriion of lease liabilities {34.79) (3215)
Payment for iMerest portion of lease linhilittes (5.64) {2.87)
Net cigh used in financing nctivities (C} {250.68) {125.65)
Net (decrease)! increase In cush and cash equivalents {A+B+C) {164.52) 174.92
Cash nnd cash equivalens al the beginning of the year 473.77 29886
Cush and cash equivslents at the end of the year 30%.25 473,77
Camponents of cash and cash equivalents
Balances with banks:
- Ou cument necounts 30730 23646
- Deposils with origmnl maturity of tess tlran three months 0.6] 20058
Cash on hand 002 0.06
Cheque on hand 1.32 36.67
Total cash nnd cash eguivalents (reler note 14) 109,25 473,717

(This space has been feft blank intentionatly)
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Vilaas Pabdishing Teouse Private Pimited
Notes G the Tutaneial statentents fov dhe vear ended 31 Mooeh 2025

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities,

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle,

Foreign currencies

Functional and presentational currency

The Company’s financial statements are presented in INR, which is also the Company’s functional currency. Functional
currency is the currency of the primary economic environment in which an entity operates and is normally the currency
in which the entity primarily generates and expends cash,

Transactions and balances
Transactions in foreign currencies are initially recorded by the Company at the functional currency spot rates at the date
the transaction first qualifies for recognition,

Monetary assets and liabilities denontinated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date.

Exchange differences arising on settiement or translation of monetary items are recognised in statement of profit or loss.
Fair value measurement
The Company measures certain financial instruments at fair value at each reporting date.

Fair value is the price that would be received to sell an asset or paid to fransfer a liability in an orderly transaction
between market participants at the measurement date. The fair vaiue measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either:

i.  in the principal market for the asset or liability, or
ii.  in the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company,

The fair value of an asset or a liability is measured using the assumptions that market participants would use when
pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic
benefits by using the asset in its highest and best use or by selling it to another market participant that would use the
asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within
the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

oted {unadjusted) market prices dentical assets or liabilities

luation techniques for which the pis sigt o the fair value measurement is

irectly observable

































Vikas Publishing House Private Lanited
Notes t e lneicial statements foe e vear eocded 31 ¥aveh 2025

trade receivables and is adjusted for forward-looking estimates. At every reporting date, the historical observed default
rates are updated and changes in the forward-looking estimates are analysed.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/expense in the
statement of profit and loss. This amount is reflected under the head ‘other expenses’ in the statement of profit and loss.

The balance sheet presentation for various financial instruments is described below:-

a)  For financial assets measured as at amortised cost: ECL is presented as an allowance, i.e. as an integra! part of the
measurement of those assets in the balance sheet. The allowance reduces the net carrying amount, Until the asset
meets wrile-off criteria, the Company does not reduce impairment allowance from the gross carrying amount.

b) Financial guarantee contracts: ECL is presented as a provision in the balance sheet, i.¢. as a liability.

¢} Debt instruments measured at FVTOCL: Since, financial assets are already reflected at fair value, impairment
allowance is not further reduced from its value. Rather, ECL amount is presented as ‘accwmulated impainnent
amount’ in the OCI.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the basis of
shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable significant
increases in credit risk to be identified on a timely basis,

The Company does not have any purchased or originated credit-impaired (POCI) financial assets, i.e., financial assets
which are credit impaired on purchase/ origination.

Financial liabilities

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair vatue through profit or loss, loans
and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate.

All financial tiabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net
of directly attributable transaction costs,

The Company’s financial liabilities include trade and other payables and loans and borrowings including bank
overdrafts.

Subsequent measurement
The measurement of finatcial liabilities depends on their classification, as described below:

Financial liabilities at fair value thyough profit or loss

Financial liabilitics at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term, Gains or losses on liabilities held for trading
are recognised in the profit or loss,

Financiat liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the
initial date of recognition, and only if the criteria in Ind-AS 109 are satisfied. For liabilities designated as FVTPL, fair
value gains/ losses attributable to changes in own credit risk are recognized i OCl. These gains/loss are not
subsequently transferred to the statement of profit and loss. However, the Company may transfer the cumulative gain
or foss within equity. All other changes in fair value of such liability are recognised in the statement of profit and loss.

(This space hay been le





















Vikas Publishing House Private Limited
Notes te financial statements as at 31 March 2025
CIN: UT4E99DLI1971PTCO05T766

3 Property, plant and cquipment
(¥ in millions)

s Flant and Furniture and . Office Electrical

Buildings eqnipments fixtures Vehicles equipments  installations Computers Totl
Gross block
As at 31 March 2023 217.07 507.42 9.97 27.1% 22.20 14.86 10.34 809.05
Additions - 4.41 0.10 18.40 1.0 - 5.15 29,08
Disposals - (0.25) {0.63) 10.57) [0.44) - (0.25) {2140
As at 31 March 2024 217.07 511.59 9.44 45,02 22.77 14.86 15.24 83599
Additions 52.42 2.53 125 i 3.78 62.00
Disposals (35.02) {0.68) (0.08) {1.40) (1.11) (38.29)
As at 31 March 2025 217.07 528.99 11.29 46.19 23.48 14.86 17.91 859,79
Accumulated depreciation
As at 31 March 2023 31.95 167.23 478 332 15.13 11.74 4.96 239.11
Charge for the year 3.54 30.28 0.39 34 1.95 132 338 .75
Diisposals - {0.18) (0.53) (0.50} (0.42) - {0.22) {1.85)
As at 31 March 2024 3548 197.33 513 6.23 16.66 13.06 B.12 282.01
Charge for the year 353 33.91 0.75 534 1.89 0.86 379 50,07
Disposals {32.46) (0.41) (0.07) (L3 (1.02) {35.30)
As at 31 March 2025 39.01 198.78 5.47 11.50 17.21 13.92 10.89 296,78
Net block
As at 31 March 2024 181.58 314.26 4.31 38.80 6.11 1.80 7.13 553.98
As at 31 March 2025 178.06 330.21 5.82 34.69 6.27 0.94 7.02 563.01
Note:

The Company has not revalued ils property, plant and equipment during the year.

(Tius spuce has heen lefi biank intentionally)
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Notes to financial statements as at 31 March 2025
CIN: U74899DL13TIPTCONSTS6

f

Non-current investments

(T in millions)

As at
31 March 2025

As at
31 March 2024

i) Investment in equity shares (ungquaeteit}, valued al cost

it}

Investment in subsidiaries ef its Holding Company
100 {31 March 2024: 100} shares of ¥ 10 each fully paid up in M/s Safari Digital Education
Initiatives Private Limited

19,416 (31 March 2024: 19,416} shares of T 10 each fully paid up in M/s New Saraswati House
(tndia) Private Limited

Investment in subsidiary
51,00,000 (31 March 2024: Nil) shares of T 10 each fully paid up in M/s Shri Shyamlal Printing
Press Privade Limited

Investment in Debenturcs, valued at cost

Investment in subsidiaries of its Holding Company

2,000 (31 March 2024: Nil} 0.10% Compulsorily convertible debentures of ¥ 1,00,000/ each fully
paid up of M/s Convergia Diyital Education Private Limited

Total
Appregate value of unquoled invesiments
Agprepate value of impairment in vabue of investments

(This space has been lefi blunk mtentionally)

0.00 0.00
72.18 72.18
51.00 -

200.00 -

323.18 72.18
323.18 72.18
323.18 72.18



¥ikas Publishing House Private Limited
Notes (o financial slalenvents as al 31 March 2025
CIN: U74899DL 197 PTCOUS766

7

o

Loang
(T in millions)
Az at Asal
31 March 2015 31 March 2024

Non-¢urrent
Loans lo related panties (refer nole 40 and 48) 2795 3112
Total loans 27.95 .12
Considered good, unsecured 2795 32
Recoveruble winch have signilicant mcrease m credit nsk - -

27.95 12

“Thure are no loan o advances i the nuture of loans, graned 1o promoters, directors, KMPs and related parties, either severally of jointly with any other person, thal are either repayable on
demancd of withowl specafying any lerms or petied af repayment

Amaunt oftoan or Fercentnge to the toial
Nnme of the borrewer Relationship  ndvance in the nature of loans and advances in the Terms
tonn outstanding nniure of loans

Repayabfe afler 3 years
BPI (India) Private Linvted Fellow subsidiary 2795 100% from date of agreement
e 26 May 2023

The schedlule of repayment of principal and payment of interest on loans has been stipulated and principal amount is not due for repayment cuirently.

Other financiat nzsets
(T in mHlions}

Asat As at
31 March 2025 3 March 2024

Non-current;
(Unsecured, constdered good)
Seconty deposits 1783 14.86
Deposits willy maturity for ;more thay 12 months frons the balance sheet date 073 0.73
Interes| acerued but not due on fixed deposils jor non-eurrent deposils) 0.09 0.13

18,65 15,73
Current;
{Unsecured, consldered good)
Securnity deposits 542 610
Interest accried bul nof due v fixed deposils {on current deposiis) .21 oo3
Others - 0.03

5.63 6.16

Total 24.28 11.89
Non-current 18,65 18,73
Current 5.63 6.16

(This space has been Ieff blank mteationallyy
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Nntes to Gnanciul statenients as a4 31 March 2025
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10 Income tax aszeis (nel of liabliities)

(T In milllons)

As nt
31 March 1025

As nt
31 MEarch 2024

Income 1ax asse1 (el of Labilines)
Tetal

Dilier assels

1.55

1.55

{Lin millivns}

As at
31 March 2025

Agatl
31 March 2024

Non-current
{Unsecured, considered good)
Prepaid expenses

Current

{Unsecured, considered good)
Advanges 10 vendors

Advances to employee

Prepaid expenses

Tatal

Non-curreat
Currend

{This space s been lefi bank intentionally)

1.92 0.25
1.92 .25
713 4107
3151 329
1091 B.16
2157 5252
23,49 52.77
192 25
21,57 52.53



Vilns Publishing House Private Limited
Notes to financiol statements ns at 31 March 2025
CIN: U74899DL1971PTC005766

12 Invenieries

@ In millions)

Asal
3 Mnrch 2025

As ol
31 March 2024

Raw materials (at cost)

Priniing material {al cost)

Wark-in-progress {at lower of cost and net realisatle vahie)
Finished goods (a1 lawer of cost and nel realisable valug) #
Total

# Invenlories have been reduced by T 88 .33 millions (31 Manch 2024: 2 96.86 millions) as a result of write-down to nel realisable value,

(Thiy space fas been left blank intentionatly)

2342 13342
10.43 13.70
118 1.89
241.44 21390
276,47 362.91



















Vikas Puldishing House Privaie Limited
Naotes to finnncint siatements ns at 31 March 2025
CIN: U74R99DLISTITTCUBST06

19 Lease linbilities

H

11

(T in millions)

Asat
31 March 2025

Asal
31 March 2024

Lease labililies - non-curreis (refer note 39)
Lease lahilities - current (refer note 39)

Provisions

5573 1743
2843 22.63
B4.16 40,06

{¥ in millions)

Asnl
31 March 2025

Asat
31 Muarch 2024

Non-current

Provision for gratuidy (reler note 38)
Prevision for compensated absences
Current

Prevision for conypensaled nbsences
Talal

Naon-current

Currenl

Current horrowings

2B 35 27 52
18.31 1552
46.86 43,0
1.62 1.3%
162 1.38
48,48 44.43
46,86 43,04
162 138

(T in millions)

Asal
3 March 2025

Asal
31 March 2024

Cash credit
Indian rupee loan from bank (refer note a helow)

Curreni maturities of non-current burrowings (refer note 18)
Totul current borrowings

Secored
Unsecured

Note :-

- 164.60
3163 2849
31463 193.0%
3163 193.09

Cash eredit from State Bank of India and HIDFC Bank are secured by way of firsl pan passu charge on the entire existing snd future current essets und movable propesty, plant and cquipments
of the Company {excluding assels which are specifically chmged 1o other lgndeis), corparate gusraates of $ Chand And Company Limited and personal guarantee ef Mr. Himanshu Gupta and
Mr Dinesh Kumar Jhunyhnuwala, Directors of the Company. These loans carry mlerest rate of 7 12% p.a. 10 10 10% p.u (31 March 2029 7.70% pa. 1o 11 50% p a.),

The funds saised by the Company en short lerim basis have not been wiilised for Jong term purpases

Refer nole 50 for summary of quarterly statements submitied to banks and ils reconciliation with amounts as per beaks of accounts















Vilus Publishing Ilouse Private Limited

Notes to financial stateincnts as at 31 March 2025

CIN: U74899DLI1971PTCO05766

31 Employee benefifs expense

{T in millions)

Far the year ended
31 March 2025

For the year ended
31 March 2024

Salaries, wages and bonus

Centribution o provident and other funds

Employee stock option expenses
Staff welfarc expenses
Total

32 Finance costs

465.92 416.50
2581 2275
215 0.96
1322 12,09
S07.10 452,30

(¥ in millions)

For the yenr ended
31 March 2025

For the year ended
31 March 2024

Enterest expense

- on borrowings

- on lease liabilities

- on other liabilities

- on incoimne tax delayed paymenls
Others

Total

33 Deprecintion and amortisation expense

16.58 19.01
5.64 287
0.52 3.1
0.08 1.16
3.00 143

25.82 27.58

(T in_millions})

For the year ended
31 March 2025

Ifor the year ended
31 March 2024

Depreciation on property, plant and equipment (refer note 3)
Amortisation on intangible assets (refer note 5)
Amortisation on right-of-use assets (refer note 4}

Total

FThin nmmnn fime b

50.07 44,75
30.08 3259
37.85 31.13
118,00 108.48
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Notes to financinl statements as al 31 March 2025
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35

36

Income tax

‘Tax expense recognised in Statement ol Profit and Loss {Z in millions)
For the yenr ended For the year ended
J1 Murch 2025 31 March 2024

Current tAx:
Current income tax charge i01.85 08.03
Adjustmen! of 1axes for eatlier years 17.45 (77 62)

Deferred tax:
Relating lo origination and reversal of tempormy differences (2.25) 31.23
117.05 51.63

Reconcifintion of tax expense and the accounting profit nuultipiied by India's domestic tax rate for 31 Mavch 2025 and 31 March 2024;

Fur the year ended For the year ended
31 March 2025 31 March 2024
Accounting profit before tax 366,19 329,42
Al India’s statutory ineoine lax rate of 25.168% (31 March 2024: 25.168%) 92.16 32,91
Non-deductible expenses for tax purposes 883 6,498
Liabitity no longer required, wrilten back - {33.51)
Other adjustments 16.06 {4.75)
Income tax expense reported in the statement of profit and loss 117.08 51.63
At the cffeetive income tax vate of 31,.96% (31 March 2024: 15.68%) i17.05 51.63

Earnings per shure
Basic EPS amounts are caleulated by dividing the profit for the year attributable lo equity lolders by the weighted average number of Equity shares outstanding during the
year.

The dilotive effect of oulstanding options is reflected as additional share dilution in the computation of diluted camings per share.

The tollowing rellects the income and share data used in the basic and diluted EPS cemputations
(T in milliony)

For the year ended For the yenar ended
31 March 2025 31 March 2024

Profit attributable to equity holders of the Company 24914 277.78
Weighted avcrage oomber of cquily shares used for compuling Earning per Share

. . 0.4 004
(Basic and Diluted)
Basi¢ EPS {Amouwn in &) 6,206.81 6,920.36
Dilufed EPS {Amou in ¥) 6,206.31 6,920.36

(Thiis space Iy been left Mlank mientionally)
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Changes in the Inir value of plan sssets are as follows:

Ifor the year ended
31 March 2025

For the year ended
31 March 2024

Opening fair value of plan asscls 47.89 12,18
Expecled return 345 1.66
Contributions by employer 14.50 20.00
Benefits paid - (0.3
Actuarial gain 1.31 4.38
Closing fair vnlue of plnn assets 67,55 47.89
Provision for graluity (net of plan nssets)

Non-current 28,55 27.52
Current - -

The expected coniribution to the delined benefit plan in future years ¥ 3.91 miilions (31 March 2024: T1.39 millions).

The scheme is funded through an Trust’. The I'rust has laken a Policy from the Kotak Life Insuronce & LIC of India amd the management / investment of the fund is

undertaken by Kolak Life Insurance & LIC,

The major categories of plan nssets as a percentage of the fair value of total plan assets are as follows:

For {he year euded
31 Mar 2025

For the year ended
31 Mar 2024

Investments with insurer 100%

The economic and demographic assumptions used in determining gratuity obligations for the Company’s plans are shown helow:

100%

For the year ended
31 March 2025

For the year ended
31 March 2024

Discounl rate 6.86% T.21%
Expected rate of retwm on assels 6.86% 7.21%
Expecied rate of salary increase 12% for this yearand ~ 12% for this year and
10% thereafler 10% thereafler

Retirement age (in years) G0 years 60 years
Eniployee tumover :-

= Ape uple 30 years : 3.00% 3.00%

- Apge 31 - dd years 2.00% 2.00%

- Age ahove dd years 1.00% 1.00%
Mortality rate TALM (2012-14) IALM (2012-14)

Ultimalg Ultimale

The estimates of fiure salary increases, considered in acluarial valualion, take account of inflation, seniority, prometion and other relevant factors, such as supply and
denand in the employment narket,

The impact of sensifivity analysis due to chauges in the sipnifieant actnarial assuinptions on the defined benefit obligations is given in helow table:

Change in As at As at
Assum plions 31 March 2025 31 March 2024
Discount rate + 1% 85.14 66.63
(1%) 109.11 B5.87
Expected rnte of salary increase +[% 167.72 2400
(1%) 85.95 67.54

The sensitivity analyses above have been defermined based on a method that extrapolates the impact on defined benefif obligation as a result of reasonable changes in
key assumptions occurring al the end of the reporting period.

The above defined benefit plan exposes the Company to following risks:

Tuvestmenl visk:

For funded plans thal rcly on insurers for managing the assets, the value of assels certified by 1he insurer may not be the fir valte of instruments backing the finhility. In
such eases, (he present value of the nssets is independent of the future discount rate. This can result in wide {loctuations in the net liability or the funded status if there
are signilicant changes in the discownt rate during he inter-valuation period.

Market visk (interest risk):

Markel risk is o collective term for risks that are related to the changes aud fluctuations of (he financial markets. The discount rate reflects the time value of money. An
inerease in discount rade lends (o decrease in defined benefit obligation of the plan benefits & vice versa. This assumption depends on the yields on the
comorate/govenanent bends and hence the valuation of liability is exposed 1o fluctuations in the yields as at the valuation date.

Longevity risk:
The impact of longevity risk will depend on whellier the henefits are naid hetire retirement see ar alter Tunically for the henefits paid on or before the retirement nge,
the longevity risk is nol very material.
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39 Lenses

Following are the changes in the cacrying value of right of use assets for the year ended 31 Marel 2025 (¥ in niilligns)

For the year ended
31 Mnrch 2028

For the year ended
31 March 2024

Bnlance at the beginning of reporting year 95.14 3293
Additions (refer note 4} 78.89 41.34
Deletions - -
Amorlisation {refer nole 4) {37 85) (31.13)
Bnlance nt the end of reporling yenr 136.18 95.14

Sel out below are the cazrying amounts of lease liabilities (included under interesi-bearing loans and borrowings) and the movemients during the period:

For the year ended
31 March 2025

For the year ended
3 March 2024

Balante as al the beginning of reporting year 4006 2885
Additions 78 89 4334
Accretion of interesi 564 287
Deletion during 1he yem - -
Paymenis {40.43) (35.02)
Balance as af the end of reporting yenr .16 40.06
Non-current 55.73 1743
Current B3 22.63

Contraciual maturities of lease liahililies

For (he yenr ended
M March 2028

For the yenr ended
31 March 2024

- Within one year 2932 31143
- 1-5 years 54.09 287
- More than 5 years - 3.53

B3A] 3153
The following are the amounts recognised in Statemenl of Profit or Loss:

Fnr the year ended For Ihe year ended
31 March 2025 31 March 2024

Depreciation expense of right-of-use assels 3783 3113
Intercst expense on lease [isbilities 5.64 237
Expense relating fo other then non-current leases (included in other expenses) # 15,14 353
Tatal amouni recognised in Statement of Profit or Loss 58.73 37,53

L¢ase payments not recognised as n linhility

The Company has elected nol 1o recoynise o bease lisbility for current leases (Jeases with an expected 1erm of less than 12 months) or for Jeases of low velue assets. Payments niade under such
leases are expensed on a sirsight-line basis. The Company does not lkave any linbility to make variable lease payments for the right-to-use the underlying assei recogmsed in the fnasgcials

#Total cash owllow for cumvent leases and leases of low velue for the year ended 31 March 2025 was 2 15.24 millions (31 March 2024 : ¥ 3.53 mitlions)

The lable below deseribes (he noure of the Company's leasing activities by bype of nght-ol-uge nasst recagnised on bal

sheel.

Nb of right-of-

Range ol

Average remnining

No of leases with

No of leases with

use naely remaining lerm . N - s
leased fin years) lease term exlensinn options terminalinn eptions

Buildings
=31 March 2025 g 0-5 years 257 bl None
- 31 March 2024 9 0-5 years 212 G None
Machinery
- 31 March 2025 | 0-5 years 3.58 | Nane
- 3] March 2024 I 0-5 years 4 58 | None
Land
=31 March 2024 2 52 years 48.57 Nane None
- 31 March 2024 2 52 years 5045 Nong None

The Company has severol lease contracts that include extension options as detailed above These options are negotiated by management to provide fexibality in managing the leased-asset
portfolio aid slign with the Company business needs Management exercises sigwificent judgement in determining whether these extension and terminatian options are reasonably cerain 1o be
exervised.

The Company does nat face a sigmficant liquidity 1isk with regard 1o its lease hebilities as the current assets are sufficient to meet the obigations relaied to lease Jiabilities as and when Lbey Falt
due

The sparegate depreciation on Right-of-use assels has been included under depreciation and smonisation exoense in the Stalement of Profil and Loss.

(This spuce
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40 Relaled parly discloyure

A, Names of reinted parties and relnted porty relntionship

Related poarties where control exists
llatding company
Subsidinry compnny

Fellow sulisidiary companies

Related parties with whom transaclions have taken place during the year:

Enterprises over which Key Managemeni
personnel or their relatives exercise
sipnificant influence

Key Manngemen| Personnel (KAP)

Ms Savily Gupla

M. Hunanshu Gupln

My Dinesh Kumar Jhunjhtiawata
Mr Gaurav Kuntar Jimnjhnuwala
Ms Archana Capoor

Mr Naveen Rajlani

(This sperce has be

§ Chand And Company Linuted
Shri Shyamlad Printing Press Private Limited

Chhays Prekasham Linuted

New Saraswali House (India) Privale Linuted
Safari Digital Bducation Inifigtives Private Limited
[AP] {India) Private Limiled

8. Chand Edwtech Private Limviled

Indian Progressive Pubbislung Co Private Lunited
Edutor Technelogies India Private Limited
Convergia Dipttal Education Private Liniled

SC Hotel Tourist Deluxe Private Limited
3 Chand Properties Private Limited
Sky Warchousing Private Limited

Non-Executive Director
Non-Executive Director
Nan-Executive Director
Non-Executive Director
Non-Executive, Imlependent Dirzctor
Chiel Executive Oflicer
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b. Details of related party transactions

{% in millions

Particulars

For the year ended
31 Mnrch 2025

For the year ended
31 March 2024

Investment in Equity shares made duving the period

Shri Shyamlal Printing Press Private Limlied 31.00 -
Neswy Saraswati House {India) Private Limited - 2.18
Debentures of Convergia Digital Education Private Limited

§ Chand And Company Limiled 200.00 -
Sultotal 251.00 2,18
Loans received back during the period

BPI {India) Privale Limited 307 13.93
Subtotal 3.17 13.93
Security deposit paid

§ Chand Properties Private Limited 240 -
Sky Warehousing Private Limiled 6.53 -
Subtotal 8.93 -

{This space has b

rafly left blaik)
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Nates to financial atatements as at 31 March 2025

CIN: U74R29DLI97IPTCUUSTHE

B, Credit risk

Credid risk 1s e eisk that cownterparty will not meet its obfigations under a fipanciz! instrumant o1 custamet conlracl, leading {0 a financial loss. The Company is not exposed o any signifivant
credil sk from its operaling aclivities (pnmariky trade receivables), including deposits with banks and Minancial mstitutions, loreign exchange transactions and other financinl instruments

‘The carmying amount of financial assets represent the maxiinum credit sk exposure
The ageing analysis of koade receivable{nel) before adjustiment of expected credit Joss provision of Rs 132 04 million (31 Muarch 2024: Rs 137 86 million} as of 1he reporting dale is as follows

Further, the average credit periad allowed to trade receivables 15 130 days.
@ in millions

Age bracket Lean than 6 months & manths te 1 year 1-2 yenrs 2-3 yenrs Blore than 3 years Total
Asal 31 March 2025
Trade reccivable {uross) 932.56 2003 1598 66,94 6774 1,13225
Less: Allowance for expecied credil loss - {3 46) {B.26) (52.58) {67 74) {13z.04)
Trade recervable (nex) 932 56 3557 2772 14.36 - 1,000.21
Expeeted credit loss % 0.00% 1191% 2297% 78.55% 100.00% 11.56%
Anat 31 March 2024
Trade receivable (gross) 893 7R 2609 7218 TR 02 5526 1,125.33
Less: Allowance for expected eredit loss - (1461 {23 65} (57 34) (55.26) (137.86)
Trade receivable {nel) 893 7% 24 4K 48.53 20.68 - 98747
Expected credil ioss % 0.00% 6 18% 3276% 73 49% 100,00% 12,25%
The moventent in the allowance for expected credit loss in respect ol trade receivables is as fullows: (X in_millions)
Asat Asat

31 March 2025 31 March 2024
Balance ot the beginning of the yenr 137 86 89.26
Expecied credit loss dirowy the year {nel of reversal} {5.82) 48.60
Balsnce at the end of the year 132,04 137,86

. Liquidity risk
Liquidity zisk is the risk thal the Company wilk encounter difficulty in meetng the obligations associated wall ils [inancial lizbilities thot are settled by delivering cash or another Bxnancial asset
The Company's objective is 16 maintain a balance between continuity of funding and flexibility through the use of bank overdrafis, and bank loans The Company's approach to nanaging
liquidity to ensure, ns far as possible, that 1L will have sulficient hiquidity to meet its liabidity when they arc due, under both nomial and stressed conditions, witheul jocwming unacceptable losses
of tisking damage 1o tbe Compary's reputeiton The Company closely monitors its liquidity position and deploys a robust cash management system The Company mannges Hauidity risk by
maintaiming adequate teserves, bofrowing liabilities, by continuously monitoring fozecasl and actual cash flows, profite of financial assets and liabilities It maintain adequate ources of
financing including loans [fom banks at an optimised cast The table below provides the details regarding contructual maturivies of Gnancial Habilhies.

[ in millions)
As at
31 March 2029

Asal
31 Muarch 2025

On demand
- Borrowings (excluding jotercst) - 164.60
- 164.60
Less than 1 year
- Borrowings (exchiling inlerest) 3163 2849
- Lease ligbilities 2843 22.63
- Trade payables 22646 324.02
- Other financial liabiliucs 99.03 56.04
JB5.55 431,18
More than 1 year
- Borrowings {excluding iverest) 107 69 139.19
- Lease liabilitzes 35.73 1743
- Qiber fanciad ligbililies 118.9% -
2824t 156.61
Details of fund based undrawn facilities of the Company from banks and financial institutions. (L in millions)
Asal Asat
31 March 2025 31 March 2024
Working capilal demand loans and cash credit 430,00 265,40
430.00 265.40

{Ihis spoce
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43 Capltal management

For the purpose of the Company's capital management, capital includes issued equily cupital and ali other equity reserves attnbutable (o the ¢quity helders of the Conpany The priokary
objective of the Company's capilal nyanagement 1s to maxemise Lhe shargholder vatue

The Compiny secks 1 maintam a balanee between the Togher returns diat wight be possible with higher Tevels of borrowings and the advantages and secunty alforded by a sound capital
posilion. The primary cbjective of the Company's capital management is (o maxinuse the sharcholdee value.

The Compoiry monnors capital using a gearing ratso, which 15 nel debi dwvided by total capital plus net deht The Company’s policy 15 10 keep the gearig raue less than 30%. The Company
ncasures underfying nel debt 23 1otal lizkilitics, comprizing ilerest bearmg loans and borrowings, excluding any dues to subsidianes or greap companies less cash and cash equivalents For the
purpose of capital management, tola! capital includes issued equity capital. share premsum and all other reserves mtirilntable 1o the equity holders of the Company, as applicable

Company's adjusted et debi to equity ralio as a¢ 3§ March 2025 is as follow: {2 in millions)
Asal Asat
31 March 2025 31 March 2024

Gearing Ralio

Borrowings (reler note 18 and 21) 13932 33228
Less. Cash and cash equivalents {refer note 14} (309.25) {473 77)
Adjusted net debt (A) {169,93) (141.49)
Exquity 2,213,51 1,941.22
Total equity (B) 2,213.51 1,941,22
Total eqquity and net debt [C = (A+B)| 2,043,58 1,799.73
Gearing ratio (A/C) NA NA

In order 1o achieve this overall objective, the Company's capital management, amongst other things, ains to ensure (hat it meets finencial covenants attached 1o the interest-hiearing loans and
borrewings thal define capital structure reguirements. Breaches in meetiny the [inancial covenants would permiit the bank to immedintely ¢all loans and borrowings. There have heen no breaches
in the financial covenonts of any interest-bearmy loans and borrowing in Uie current period

No changes were made in the objectives, policies or prrocesses for managing capital dunng the years ended 31 March 2025 and 31 March 2024

{This space has uentionaflly)



¥ikas Publishing House Private Limited
Notes to financial stalements as at 31 March 2025
CIN; UT4899DL1971PTCHST6E

L]

1l
n)
i }
WA

45

Fair values
The carrying values of financial instrsments by categories is as under:

{T in millions)

- 31 March 2025 31 March 2024
Farticulass Amortised cosi FVTPL FVTOC1 Amortised cost FYTPL FVTOCE
Assets
Mon—current fmancial assets
- Investmems {excluding mvestments measured at cost) - - - - - -
- Loans 27.95 - - 3112 - -
- Othes financial assets L8 .65 - - 1573 - -
Corrent financial agsets
-Trade recervables 1,000.23 - - 98747 . -
« Cash and cash equnalems 309.25% - - 47377 - “
- Bank balances other than cash and cash equivalents 15153 - - Q.54 - -
- Onther fmancial assets 563 - - 6.16 - -
Noo-current financial Dabilities
- Bomrowmgs 107,69 - - 139,19 - -
- Lease liabilines 5573 - - 17 43 - -
Current financial Babilities
- Barrowings 31.63 - - 183.09 - -
- Lease lizbilities 28.43 . - 22,65 - -
- Trade payables 226,47 - - 32402 - -
- Other fnancial linhifities 99.03 - - 56.04 - -

The following assumptions/ methods were used to estimate the fair valoes:

The fair values of trade receivables, cash and cash equivalems. other cusrent fimancial asseis. trade payable and other current fi

Faur value of quoted financial instrumems 1s based on quated market price at the reporting date,

The carng amount of other iems camed at amorized cost are reasonable approximanon of their Eur value. . .
The farr value of the financial assets and liabilidies is meluded at the arnount at whoch the mstrument could be exchanged i a current transaction between willing parties, other than in a forced or liquidarion sale. The fair values of the queted notes and bonds are based on price quotations at the reporting date

Corporate Social Responsibility

ial liabilfties are

idered 10 be same as their carmying values due te their short term tature.

(2 in millions)
Asx at Asat
31 Mareh 2025 31 March 2024

(a) amount required 1o be spent by the Compary durmg the year, 4,62 292
(b} amount of expenditure meurred.

(i) Construcuon/acquisition of an asset -

{u} On purposcs other than {i) above (refer note b below) 462 262
(¢) shortall at the end of the year. - -
(d) 10tal of previous years shortfall, - -
(2) reason for shonfall, Not applicable Not applicable
(B narure of CSR activities Refernotea Refer note b
(i} details of related party wansactions Not applicable Not apphicable
() where a prevision is made with saspect to a hahility meurred by ententnp into a i she o i the provision dunng the year should be Not applicable Nor applicable
shown separately.
=utilised from the excess pud in earlier years
Kal
21 wards promenon of educanon amounring to ¥ 3.43 millions to Shyam Lal Charitable Trust and T 1.19 niflions 1o Akshay B 124-25

b1 wwards promotion of education amounting to ¥ 2,82 millions 10 $hyam Lal Chartable Trust dunng the financial year 2023-2:
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4% Analytical ratios

Key finsmcial ratiox Numerator Denominater Asar As at % ¥ariance
31 March 2025 31 March 2024
a Current rano Current agsets Current ligbilines 4.24 255 25%, Refer b
b. Debi-equity ratio Total debt Shareholder’s equity 0.08 017 -63% Refera
c. Debt service coverage ramio Eamings available for debt service Deln serice 432 650 ~34% Refer a
(Profit after taxes + Non-cash (Inferest and lease payments + Prmeipal repayments)
operanng expenses like depreciation and other amorusation +
Interest ~ other adjustments like loss on sale of property, plant and
equIpment 1. )

d. Return on equity Profit afisr axes Average shareholder's equity 12% 15% 20%

< Inventory tumever Ratio Cost of goods sold Average inventory 1.63 .77 R

f. Trade receivables turnover rano Revenue from aperations Averape trade recervables 218 221 -2%

£ Trade payables tumover mtic Net purchases Average irade payables 1.58 233 -33% Refer ¢
h. Net capital tamover ratio Revenue from operasons Average working capital 167 2.00 -17%

i. Net profit rano Profit after taxes Revenue fom operenions 11.52% 15.03% -12%

i Retumn on capital emploved Earmung before interest and taxes Capital employed 17.99% 17.07% %

{Tangmhle net worth ~ Total debt)

k. Refurn on vesmment”

Change tn fair value of quoted
non-current mvestments

Opening valug of quoted rok-current
investments

Rearons for varianee

a Decline du¢ o repayment of exsting borrowinps and accordmgly debt service coverage ratio has declined.

. Improved realisation and liquidity leading to increase n curTent assels
¢ Lower purchases and ligwdauon of mventory improved the wade payables umover mue.

s intentionaily}
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The details of activities under Grant XI are summarised below:

31 March 2025 31 March 2024
No. of options WAEP (in %) No. of options WAEP (in %)
Qutstanding at the beginning of the year 4.551 103.98 - -
Granted during the vear - 103.98 4.551 10598
Forfeited/ expired during the year - - - -
Exercised during the year 3.410 103.98 - -
Qutstanding at the end of the year 1.141 103.98 4.351 103.98
Exercisable at the end of the year 1.141 106.27 4,551 106.27
The weighted average remaining contractual life for option outstanding under Grant XTI as at 31 March 2025 is 2.36 years.
Thbe details of activities under Grant XIT are summarised below:
31 March 2025 31 March 2024
No. of options WAEP (in X) No. of options WAEP (in X)
Outstanding at the beginning of the year 11.331 127.17 - -
Granted during the year - - 11.331 127.17
Forfeited/ expired during the year - - - -
Exercised during the year 3.017 127.17 - -
Qutstanding at the end of the year 8.314 127.17 11.331 12717
Exercisable at the end of the year 8314 160.33 11.331 160.33
The weighted average remaining contractual life for option outstanding under Grant XII as at 31 March 2025 is 2.64 years.
The details of activities under Grant XIIT are summarised below:
31 March 2025 31 March 2024
No. of options WAEP (in %) No. of options WAEP {in X)
Outstanding at the beginning of the year - - - -
Granted during the year 54135 113.50 - -
Forfeited/ expired during the year - - - -
Exercised during the year - - - -
Outstanding at the end of the vear 5415 113.50 - -
Exercisable at the end ot the vear 5415 126.70 - -

Tt ng contractual life for option outstanding under Grant XIIT as at 31 March 2025 is 3.37 vears.

Tt Statement of Profit and Loss arising from Scheme 17 Qehemes 20118 and Sch

2.15 millien (31 March 2024: Z 0.96 million).
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The Black Scholes valuation model has been used for computing the weighted average fair value considering the following inputs:

Grant XIII Grant XIT Grant XI Grant IX Grant X
31 March 2025 31 March 2024 31 March 2024 31 March 2022 31 March 2022
Dividend vield (%) 1.16% 0.85% 0.85% 0.31% 0.31%
Expected volatility 45.90% 47.44% 46.38% 71.54% 70.90%
Risk-free interest rate 6.90% 7.01% 6.99% 4.51% 1.43%
Weighted average fair market price (3) 144.84 144.84 144.84 115.55 116.15
Exercise price (T) 113.50 127.17 103.98 80.19 91.62
Expected life of options granted in vears 2.00 2.00 2.00 2.00 2.00
Weighted average fair value of option at the time of grant (3) 126.70 160.33 106.27 60.36 55.79

Each vest has been considered as a separate grant with weights assigned to each vesting as per the vesting schedule. The minimum life of a stock option is the minimum period before which the options cannot
be exercised and the maximum life is the period after which the options cannot be exercised. The expected life has been calculated as an average of minimum and maximum life.

The volatility for periods corresponding to the respective expected lives of the different vests. prior to the grant date has been considered. The daily volatility of the Holding Company’s stock price on stock

exchanges over these years has heen considered.

brn Benn bt Rloelk intontionally)
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54 Oiher statutory information
{a) The Compary da not have any Benamu property, where any procecding has been mitiated or pending against the Company for holding any Benami property.
(b) The Company de not have any ransactions with companies struck off.
(¢) The Company have not traded or wvested in Crypto currency or Vinual Currency dunng the fnancial year.
(d) The Company heve nat advanced or loaned or invesizd fimds 10 any other pereon or enuty, including foreign entities (Intermediaries) with the understanding that the Intenmediary shall:
(1} direetly or indirectly lend or invest in other persons or enthes 1dentified in any manner whatsoever by or on behall of the comparry {Ultimate Beneficianes) or
(1) provide amy guarantee, security ot the like to or on behalf ef the Ultimate Beneficianes

(e} The Company have not recerved any fund from any person or etrmy. ncludmg foreign entines (Funding Party) with the understandmg, (whether recorded m wiihing or otherwisz) that the Compary shall:
(i) directly or mdirectly lend or invest in other persons or cnities jdenrified in any manner wharsaever by or en behalf of the Funding Party (Ultimare Beneficnes) or
(ii} provide any guarantes. security or the like on behalf of the Ultimate Benefcianes.

{6 The Campany have not any such mansastion which is not recorded i the books of accounts that has been surrendered or disclosed as income duning the year in the 1ax assessments under the Income Tax Act. 1961 (such as. search oz survey or any gther relevant previsions of the Income Tax Act, 1961

{g) The Company is not declared wilful defaulter by amy bank or financial imstitution o7 government of ary govermment authority,
{h) No charge satsfacnion of charge is pending 1o be regisiered at ROC by the Company.

55 The Mimstry of Corporate Affaurs (MCA) has prescribed 8 new requirement for compames under the provise 1o Rule 3(1) of the Companies (Accounts} Rules. 2014, inserted by the Companies (Aecounts) Amendment Rules 2021 requiring ies, which uses g software for mamiaimmg 18 books of

accounL. shall use onty such sceowmtmp software which has a feature of racording audy mail of cach and =very transachon. creating an edit log of each change mads in the books of account along with the date when such chanpe were made and ensunng that the audir trail cannot be disabled.

The Company has used an accounting software for mantaining its books of aceeunt, During the eurren year, the audit wall {edit logs) feature for any diect changes made at the database level of such accounting software was not enabled 1o log any direct data changes. However, the audit mail {edit log) at the
pl level for the software was operatmg for all refevant trinssctions recorded m the software. Furthermore. Lhe audit trail has been preserved by the Company as per the santory requirements for record retention

56 The financial stalaments were approved for tssue by the Board of Directers on X1 May 2025,

The accompzanying notes are an integral pan of the standalone financial statements
As per our report of even dale

Ere wnd nn hahalf af ths Raeed of Tiemetaes of

R Chief Exzcuhve Utheer
DIN: 00053988

Place : New Delbu Place : New Delln Place : New Delts
Date . 21 May 2025 Date : 21 May 2025 Date © 21 May 2025



